Franklin Federal Intermediate March 31, 2019

e 1 Term Tax-Free Income Fund
FRANKLIN TEMPLETON , ,
IN‘-‘PESTMENTS Portfolio HOldlngS

The following portfolio data for the Franklin Templeton funds is made available to the public under our Portfolio
Holdings Release Policy and is "as of" the date indicated.

This portfolio data should not be relied upon as a complete listing of a fund's holdings (or of a fund's top holdings) as
information on particular holdings may be withheld if it is in the fund's interest to do so. Additionally, foreign currency
forwards are not included in the portfolio data. Instead, the net market value of all currency forward contracts is included
in cash and other net assets of the fund. Further, portfolio holdings data of over-the-counter derivative investments such
as Credit Default Swaps, Interest Rate Swaps or other Swap contracts list only the name of counterparty to the
derivative contract, not the details of the derivative. Complete portfolio data can be found in the semi- and annual
financial statements of the fund.

Security Security Shares/ Market % of Coupon Maturity
Identifier Name Positions Held Value TNA Rate Date
010056DU0  AKRON OH INCOME TAX REVENUE 5,265,000 $5,798,344  0.16% 5.00%  12/01/24
010056DV8  AKRON OH INCOME TAX REVENUE 6,645,000 $7,307,373  0.21% 5.00%  12/01/25
010056DW6 AKRON OH INCOME TAX REVENUE 8,240,000 $9,053370  0.26% 500%  12/01/26
0106083W5 ﬁbﬁBHAMA ST PUB SCH & COLLEGE 7,750,000 $7.771467  0.22% 5.00%  05/01/19
010609AW5 ﬁbﬁAMA ST FLE e & SieitlsEls 25,000,000 $29,003,500  0.82% 5.00%  01/01/27
01728AX35 Q';/EGHENY CNTY PA HOSP DEV AUTH 9,000,000 $9,036,000  0.25% 5.00%  05/15/19
01728AX43 QLEbEGHENY e el 7,500,000 $7.781,700  0.22% 5.00%  05/15/20
034074DB7  ANDERSON S C WTR & SWR SYS REV 2,555,000 $2,821,154  0.08% 5.00%  07/01/22
034074DC5 ANDERSON S C WTR & SWR SYS REV 2,695,000 $2,065.874  0.08% 5.00%  07/01/23
034074DD3  ANDERSON S C WTR & SWR SYS REV 2,825,000 $3,096,736  0.09% 5.00%  07/01/24
034074DE1  ANDERSON S C WTR & SWR SYS REV 2,965,000 $3238461  0.09% 5.00%  07/01/25
03588HKK1  ANNE ARUNDEL CNTY MD 7,495,000 $8,794782  0.25% 5.00%  04/01/29
040506MZ7  ARIZONA HEALTH FACS AUTH REV 6,000,000 $6,509,820  0.18% 5.00%  02/01/27
04057PHZ4  ARIZONA SCH FACS BRD CTFS PART 16,185,000 $16.411428  0.46% 5.00%  09/01/19
040588XP5  ARIZONA ST CTFS PARTN 10,000,000 $10,185100  0.29% 5.25%  10/01/21
040588XQ3  ARIZONA ST CTFS PARTN 40,910,000 $41,667,244  1.18% 5.25%  10/01/22
040588YD1  ARIZONA ST CTFS PARTN 5,650,000 $5,746,445  0.16% 5.00%  10/01/19
040588YS8  ARIZONA ST CTFS PARTN 14,860,000 $15.365,388  0.43% 5.00%  10/01/20
040654TM7  ARIZONA ST TRANSN BRD HWY REV 5,000,000 $5,374,000  0.15% 5.00%  07/01/24
040654UF0  ARIZONA ST TRANSN BRD HWY REV 5,000,000 $5,368.250  0.15% 5.00%  07/01/25
040654WP6  ARIZONA ST TRANSN BRD HWY REV 10,920,000 $12,585955  0.35% 5.00%  07/01/29
ATLANTA GA ARPT PASSENGER FAC , .
04780TCR3  ATANTA SA 7,000,000 $8,051,050  0.23% 5.00%  01/01/27
ATLANTA GA ARPT PASSENGER FAC , .
0a780TCS1  ALENTASA: 5,100,000 $5,848,170  0.16% 500%  01/01/28
047870MU1  ATLANTA GA WTR & WASTE WTR REV 5,165,000 $6,130,906  0.17% 5.00%  11/01/26
047870PC8  ATLANTA GA WTR & WASTE WTR REV 5,700,000 $5,816,508  0.16% 5.00%  11/01/20
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047870PD6  ATLANTA GA WTR & WASTE WTR REV 6,130,000 $6,255297  0.18% 500%  11/01/21
047870PKO  ATLANTA GA WTR & WASTE WTR REV 2,875,000 $2,933.075  0.08% 5.00%  11/01/20
047870PL8  ATLANTA GA WTR & WASTE WTR REV 3,100,000 $3,159.892  0.09% 500%  11/01/21
047870RE2  ATLANTA GA WTR & WASTE WTR REV 6,750,000 $8,157,645  0.23% 500%  11/01/33
047870RF9  ATLANTA GA WTR & WASTE WTR REV 3,000,000 $3,613.950  0.10% 5.00%  11/01/34
052476A57 QE\S/E',L“UTEX OIS USRS S 4,000,000 $4,450,000  0.13% 5.00%  1115/27
052476C55 ’QLEJ\S/E',L“UTEX WTR & WSTWTR SYS 5,000,000 $5,626250  0.16% 500% 11/15/28
0524762G6 QE\S/E',L“UTEX GRS 2 U TR S 4,835,000 $5384.352  0.15% 500%  11/15/26
05922KYK9  BALTIMORE MD REV WATER PROJ 1,320,000 $1586.244  0.04% 500%  07/01/29
05922KYL7  BALTIMORE MD REV WATER PROJ 1,785,000 $2,130397  0.06% 500%  07/01/30
05922KYM5  BALTIMORE MD REV WATER PROJ 3,765,000 $4,461223  0.13% 5.00%  07/01/31
05922KYN3  BALTIMORE MD REV WATER PROJ 4,000,000 $4714360  0.13% 500%  07/01/32
05922KZG7  BALTIMORE MD REV WSTEWTR PROJ 1,000,000 $1,209630  0.03% 500%  07/01/29
05922KZH5  BALTIMORE MD REV WSTEWTR PROJ 2,940,000 $3,520705  0.10% 5.00%  07/01/30
05922KZJ1  BALTIMORE MD REV WSTEWTR PROJ 2,085,000 $2483568  0.07% 500%  07/01/31
05922KZK8  BALTIMORE MD REV WSTEWTR PROJ 3,240,000 $3,843741  011% 500%  07/01/32
059231L73  BALTIMORE MD REV WSTEWTR PROJ 6,450,000 $7.779.474  0.22% 5.00%  07/01/30
059231199  BALTIMORE MD REV WSTEWTR PROJ 5,905,000 $7.037,638  0.20% 500%  07/01/32
059231ZN3  BALTIMORE MD REV WSTEWTR PROJ 2,790,000 $3262,068  0.09% 500%  07/01/28
059231ZP8  BALTIMORE MD REV WSTEWTR PROJ 5,835,000 $6,805477  0.19% 5.00%  07/01/29
072024VE9 EQE éiEEA\‘/TOLL AUTH CALIF TOLL 7,000,000 $7,821,940  0.22% 400%  04/01/31
072024VH2 gg\é QTQEEQ/TOL" AL G = Ol 5,000,000 $5499200  0.16% 400%  04/01/33
084213AM9  BERKELEY CNTY SC UTIL REV 3,665,000 $4,141120  0.12% 500%  06/01/25
084213AN7  BERKELEY CNTY SC UTIL REV 1,700,000 $1,917.192  0.05% 5.00% 06/01/26
115117KW2 ﬁESWARD CNTY FLAWTR & SWR UTIL 6,000,000 $6,673,020  0.19% 5.00%  10/01/24
115117KX0 iFE{\C/’WARD NPT LA SR e SR LT 6,325,000 $7.027.644  0.20% 500%  10/01/25
120525DQ0  BUNCOMBE CNTY NC LTD OBLIG 5,000,000 $5,768500  0.16% 500%  06/01/28
13063A4L5  CALIFORNIA ST 20,000,000 $20,061,800  0.57% 550%  04/01/21
13063B4L3  CALIFORNIA ST 15,000,000 $16,945950  0.48% 500%  10/01/25
13063BNB4  CALIFORNIA ST 15,000,000 $16,313250  0.46% 525%  09/01/25
13063BPF3  CALIFORNIA ST 5,000,000 $5452,400  0.15% 525%  10/01/25
13063BQE5  CALIFORNIA ST 25,050,000 $27,348.838  0.77% 525%  10/01/23
13063BQF2  CALIFORNIA ST 9,780,000 $10,669,980  0.30% 525%  10/01/24
13063C6F2  CALIFORNIA ST 25,000,000 $20,939,000  0.84% 5.00%  08/01/30
13063CUX6  CALIFORNIA ST 10,000,000 $11,716,900  0.33% 500%  08/01/30
1307952R7 iﬁ#ﬁgﬁﬁ'sApiTé*TT,fW'DE Chlmys Bley 4,000,000 $4209200  0.12% 525%  08/15/24
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130795WG8 26#‘5%';@"* STATEWIDE CMNTYS DEV 1,990,000 $2,009.641  0.06% 525%  08/15/19
130795WH8 (A?C#ECF){E@IA SIAUSPIZ O NN 2 1,650,000 $1,655247  0.05% 538%  08/15/20
13033LKS5 g’é\"/'gﬁﬁgm STHLTH FACS FING AUTH 4,000,000 $4195680  0.12% 5.00%  08/15/22
13033LKT3 gé{;‘gﬁgg"’* T LT IFACE R NS T 13,000,000 $13.679.900  0.39% 525%  08/15/23
130685H60 g'é'\‘/'EFﬁSg'A ST PUB WKS BRD LEASE 2,000,000 $2,104,180  0.06% 5.00%  10/01/20
130685H86 (éél\./lgSSIlE\JIA S U WS BRD Lakeis 3,300,000 $3,603,699  0.10% 525%  10/01/22
130685H94 gé{;‘gﬁgg‘m ST PUB WKS BRD LEASE 5,365,000 $5,850425  017% 525%  10/01/23
130685435 g'é'\‘/'gﬁﬁgm ST FES LS R L2 3,000,000 $3,269,130  0.09% 525%  10/01/24
130685443 g’é\"/'gﬁﬁgm ST PUB WKS BRD LEASE 3,000,000 $3273,000  0.09% 525%  10/01/25
130685WJ5 gé{;‘gﬁgg"’* ST U el AR L=kl 15,055,000 $15328699  0.43% 5.00%  10/01/21
130685WY2 SQ\I}IEFSSSIA ST PUB WKS BRD LEASE 10,000,000 $10,194,100  0.29% 525%  10/01/19
130685YG9 (éél\./lgSSIlE\JIA S U WS BRD Lakeis 5,000,000 $5113200  0.14% 525%  11/01/20
CHARLOTTE-MECKLENBURG NC HOSP . .

160853LLY A T S 200,000 $200000  0.01% 145%  01/15/44
161045MN6  CHARLOTTE N C WTR & SWR SYS REV 10,000,000 $11.937.200  0.34% 500%  07/01/27
16229PAF2 ggﬁgom ALA INDL DEV BRD GULF OPP 3,535,000 $3686,792  0.10% 500%  08/01/20
16229PAGO ggﬁEOM AR NI [P SR UL O3 3,535,000 $3,678,026  0.10% 5.00%  08/01/21
16229PAH8 S'SQEOM ALA INDL DEV BRD GULF OPP 3,535,000 $3681,.843  0.10% 5.00%  08/01/22
167723FC4 gg:DCTASGF({)E'\'/-L VRE AU BAP CLRINT 6,125,000 $6,523,125  0.18% 525%  06/01/25
167593BQ4 ig'PCTASSV'I'E'N%EARE INTERNATIONAL 5,215,000 $5,362,010  0.15% 525%  01/01/22
172217SD4  CINCINNATI OHIO 1,270,000 $1406410  0.04% 5.00%  12/01/24
172217SE2  CINCINNATI OHIO 2,000,000 $2214.820  0.06% 500%  12/01/25
172217SG7  CINCINNATI OHIO 2,000,000 $2,214.820  0.06% 5.00%  12/01/27
172217SH5  CINCINNATI OHIO 2,350,000 $2,602,413  0.07% 5.00%  12/01/28
179093JG5 %ﬁ%’%“fﬁimﬁfE el Rl e 3,725,000 $4,506,207  0.13% 5.00%  06/15/32
18085PLF9  CLARK CNTY NEV ARPT IMPT REV 5,000,000 $5044500  0.14% 5.00%  07/01/22
18085PLG7  CLARK CNTY NEV ARPT IMPT REV 15,000,000 $15130,500  0.43% 500%  07/01/23
181059KA3  CLARK CNTY NEV SCH DIST 4,600,000 $4,627,508  0.13% 450%  06/15/19
181070CN1 g:'SATRK G L2 BRSO 3,435,000 $3466.979  0.10% 5.25%  07/01/21
181070CP6 g:-SATRK CNTY NEV WTR RECLAMATION 3,120,000 $3149.047  0.09% 525%  07/01/22
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181070DB6 g:-SATRK G W2 iR R o] 3,430,000 $3461933  0.10% 525%  07/01/21
181070DC4 g:‘s’f‘TRK CNTY NEVWTR RECLAMATION 3,615,000 $3,648,655  0.10% 525%  07/01/22
1845403L4  CLEAR CREEK TEX INDPT SCH DIST 11,370,000 $12,382,498  0.35% 5.00% 0201525
1845403M2  CLEAR CREEK TEX INDPT SCH DIST 12,060,000 $13.126,827  0.37% 500% 0201526
185328KK6  CLEARWATER FLA WTR & SWR REV 5,520,000 $6,531,319  0.18% 5.00%  12/01/33
186352PT1  CLEVELAND OHIO ARPT SYS REV 5,000,000 $5448200  0.15% 5.00%  01/01/25
186352PU8  CLEVELAND OHIO ARPT SYS REV 5,000,000 $5436,950  0.15% 500%  01/01/26
186427BT6  CLEVELAND OHIO WTRWKS REV 2,500,000 $2,732450  0.08% 500%  01/01/25
186427BU3  CLEVELAND OHIO WTRWKS REV 2,000,000 $2,185960  0.06% 5.00%  01/01/26
20281PEJ7  COMMONWEALTH FING AUTH PA REV 4,130,000 $4280,868  0.12% 500%  06/01/22
20281PEK4  COMMONWEALTH FING AUTH PA REV 4,345,000 $4502202  0.13% 500%  06/01/23
20772JPH9  CONNECTICUT ST GO 18,585,000 $20773197  0.59% 5.00%  08/15/26
20772JPX4  CONNECTICUT ST GO 11,295,000 $12,651755  0.36% 500%  08/15/25
207758NY5 ﬁ\f;ﬁxgggfgusgsp'- TAX TRANSN 10,000,000 $10.950,900  0.31% 500%  01/01/28
213185JE2  COOK CNTY ILL 12,395,000 $13555419  0.38% 525%  11/15/22
232263GX5 gg\\;’;“E(\)/GA CNTY OHIO ECONOMIC 7,000,000 $7.395010  0.21% 500%  12/01/20
232263GY3 SEJQZ%GA ENINT Rl IEeieNotle 7,300,000 $7.711,939  0.22% 5.00%  12/01/21
235036124 FD{’E'\'/LAS'FORT WORTH TEX INTL ARPT 5,000,000 $5,774750  0.16% 525%  11/01/27
235036132 gé'\-/LAS'FORT BHEIRIA T L AR 2.100,000 $2417,394  0.07% 525%  11/01/28
23542JFL4  DALLAS TEX WTRWKS & SWR SYS REV 1,500,000 $1,825875  0.05% 5.00%  10/01/30
23542JFM2  DALLAS TEX WTRWKS & SWR SYS REV 2,500,000 $3,023,500  0.09% 5.00%  10/01/31
23542JFNO  DALLAS TEX WTRWKS & SWR SYS REV 1,000,000 $1,203420  0.03% 5.00%  10/01/32
249182JA5  DENVER COLO CITY & CNTY ARPT REV 5,000,000 $5,761,400  0.16% 525%  11/15/26
249182J83  DENVER COLO CITY & CNTY ARPT REV 4,250,000 $4,880,912  0.14% 525%  1115/27
24919HGG1 ?E)T\éis COILY Eny & Ehny [2E 52 10,090,000 $10,587,941  0.30% 5.00%  09/01/20
283059EN9 E'%ESORADO CALIF IRRIGATION DIST 2,610,000 $2,641502  0.07% 500%  08/01/22
283059EP4 (E;'}FD&?RADO SISO IS 2,860,000 $2,896,894  0.08% 525%  08/01/23
283770HA6  EL PASO TEX INDPT SCH DIST 5,460,000 $6,379,136  0.18% 5.00%  08/15/27
283770HB4  EL PASO TEX INDPT SCH DIST 2,500,000 $2,008,300  0.08% 500%  08/15/28
291380ES8  EMMAUS PA GEN AUTH REV 400,000 $400,000  0.01% 154%  12/01/28
20270CZU2  ENERGY NORTHWEST WASH ELEC REV 3,250,000 $3,600,545  0.10% 5.00%  07/01/22
29270CZV0  ENERGY NORTHWEST WASH ELEC REV 3,500,000 $3986,010  0.11% 500%  07/01/23
29270CZW8 ENERGY NORTHWEST WASH ELEC REV 1,250,000 $1459,050  0.04% 5.00%  07/01/24
29509PFX2 ES'SE_ ESPF( A"I‘_B'SD" DEV AGY SCH REV 14,840,000 $14.882739  0.42% 500%  05/01/22
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29509PJC4 SS'SE (B;EPF( A’\&()IgDL DEY HEY SER REY 6,235,000 $6,890423  0.19% 500%  05/01/23
29509PJD2 ES'SE_ EBPF(A'\I'_E'SDL DEV AGY SCH REV 8,000,000 $8,830,720  0.25% 5.00%  05/01/24
34153QAZ9  FLORIDA ST BOARD OF EDUCATION 11,855,000 $12,937,835  0.36% 400%  06/01/33
34153QLP9  FLORIDA ST BOARD OF EDUCATION 12,855,000 $14.472544  0.41% 400%  06/01/32
34153QLQ7 FLORIDA ST BOARD OF EDUCATION 5,000,000 $5,591,050  0.16% 400%  06/01/33
348761DH7  FORT SMITH ARK SALES & USE TAX 5,000,000 $5,506,500  0.16% 5.00%  05/01/23
349425727  FORT WORTH TEX 6,000,000 $6,545820  0.18% 500%  03/01/25
349425735  FORT WORTH TEX 6,790,000 $7.403612  0.21% 5.00%  03/01/26
359900681  FULTON CNTY GA DEV AUTH REV 3,785,000 $4,402,636  0.12% 5.00%  06/01/28
3599006T9  FULTON CNTY GA DEV AUTH REV 4,385,000 $5,002300  0.14% 500%  06/01/29
3509006U6  FULTON CNTY GA DEV AUTH REV 4,805,000 $5,574,040  0.16% 5.00%  06/01/30
362848UC5 Sé{/NE'iISLYE'L"E FL UTILITIES SYS 1,500,000 $1,827,180  0.05% 5.00%  10/01/30
362762LJ3 %%ﬁ?&ﬁ% gA"'- N 1,750,000 $2,083567  0.06% 500% 0201527
GAINESVILLE & HALL CNTY GA HOSP \ .
seazeaLko o MESYLLE & D 2,100,000 $2487,513  0.07% 5.00% 0201528
GAINESVILLE & HALL CNTY GA HOSP . .
s62762ls o SVILE S 2,000,000 $2,362,360  0.07% 500% 0201529
GAINESVILLE & HALL CNTY GA HOSP . .
362762LM6 ooV ILE ST 1,000,000 $1172,990  0.03% 500%  02/15/30
40065HCG3  GUAM GOVT LTD OBLIG REV 1,025,000 $1.052511  0.03% 550%  12/01/19
407288YP8  HAMILTON CNTY OHIO SWR SYS REV 2,500,000 $2,869450  0.08% 5.00%  12/01/24
407288YQ6  HAMILTON CNTY OHIO SWR SYS REV 2,400,000 $2,750,040  0.08% 5.00%  12/01/25
407288YR4  HAMILTON CNTY OHIO SWR SYS REV 4,000,000 $4,575840  0.13% 500%  12/01/26
407288YS2  HAMILTON CNTY OHIO SWR SYS REV 5,000,000 $5,709.950  0.16% 5.00%  12/01/27
407288YTO0 HAMILTON CNTY OHIO SWR SYS REV 3,000,000 $3420,180  0.10% 5.00%  12/01/28
41422EERO  HARRIS CNTY TEX MET TRAN AUTH 2,000,000 $2,353,440  0.07% 500%  11/01/26
41422EES8  HARRIS CNTY TEX MET TRAN AUTH 2,000,000 $2,353,440  0.07% 500%  11/01/27
41422EET6  HARRIS CNTY TEX MET TRAN AUTH 2,000,000 $2,329420  0.07% 5.00%  11/01/28
41423PAP2  HARRIS CNTY TX TOLL ROAD REVENUE 2,500,000 $3023,150  0.09% 500%  08/15/32
41423PAQ0  HARRIS CNTY TX TOLL ROAD REVENUE 2,500,000 $3012725  0.08% 500%  08/15/33
4197915R5  HAWAII ST GO 25,000,000 $28.928500  0.82% 5.00%  08/01/28
4424354C4  HOUSTON TEX UTIL SYS REV 19,690,000 $22766,956  0.64% 500%  05/15/26
4424354N0  HOUSTON TEX UTIL SYS REV 5,000,000 $5,802,600  0.16% 5.00%  05/15/24
44244CMZ7  HOUSTON TEX UTIL SYS REV 3,250,000 $3,894,.897  0.11% 5.00%  11/15/34
44244CNA1 HOUSTON TEX UTIL SYS REV 4,500,000 $5375295  0.15% 500% 11/15/35
442331Y81  HOUSTON TX 6,145,000 $6,335986  0.18% 5.00%  03/01/22
442331249 HOUSTON TX 3,855,000 $3973734  0.11% 5.00%  03/01/22
44372BEC3 EEJ/ESSSSE%NTY NEHLAE SN A8 5,220,000 $5,809,599  0.16% 538%  10/01/22
44372BED1 '::ESSEOSE?/NTY N JIMPT AUTH FAC 5,375,000 $6,135508  0.17% 538%  10/01/23
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44372BEE9 EEESSEOSEC\;/NTY N AL AN 9 2,050,000 $2,397,721  0.07% 538%  10/01/24
452152RJ2  ILLINOIS ST 18,000,000 $19.679.940  0.56% 500%  04/01/25
452152VX6  ILLINOIS ST 5,650,000 $6,262,008  0.18% 500%  02/01/26
45203H2A9  ILLINOIS ST FIN AUTH REV 1,675,000 $2,123,699  0.06% 5.00%  12/01/28
45506DS22  INDIANA ST FIN AUTH REVENUE 9,795,000 $11816785  0.33% 500%  02/01/35
45663NBP6  INFIRMARY HEALTH SYS 4,920,000 $5,670,693  0.16% 5.00%  02/01/27
45663NBQ4  INFIRMARY HEALTH SYS 5,000,000 $5,743450  0.16% 5.00%  02/01/28
469485KX3  JACKSONVILLE FLA SALES TAX REV 6,000,000 $6,587,760  0.19% 500%  10/01/28
46613P3L8  JEA FLA WTR & SWR SYS REV 17,435,000 $20700,575  0.58% 5.00%  10/01/31

46615SAP3  JEA FLA WTR & SWR SYS REV 5,375,000 $6,226,937  0.18% 5.00%  10/01/27
46615SBC1  JEA FLA WTR & SWR SYS REV 5,130,000 $5.902,065  0.17% 500%  10/01/27
46615SAN8  JEA FL WTR & SWR REVENUE 1,530,000 $1,772505  0.05% 5.00%  10/01/26
46615SAR9  JEA FL WTR & SWR REVENUE 1,265,000 $1465502  0.04% 5.00%  10/01/29
46615SBB3  JEA FL WTR & SWR REVENUE 1,455,000 $1676974  0.05% 500%  10/01/26
46615SBE7  JEA FL WTR & SWR REVENUE 1,205,000 $1,382629  0.04% 5.00%  10/01/29
474176JX3 éiFLFEESRTSA?(NRLE‘:/SALES TAXDIST SPL 15,000,000 $15331,050  0.43% 5.00%  12/01/21

485424PRO  KANSAS ST DEPT TRANSN HWY REV 8,000,000 $9,275520  0.26% 500%  09/01/28
490728WQ1  KENT ST UNIV OHIO UNIV REVS 1,200,000 $1,318,140  0.04% 5.00%  05/01/23
490728WR9  KENT ST UNIV OHIO UNIV REVS 1,500,000 $1,645305  0.05% 500%  05/01/24
490728WS7  KENT ST UNIV OHIO UNIV REVS 1,500,000 $1,642470  0.05% 5.00%  05/01/25
490728WT5  KENT ST UNIV OHIO UNIV REVS 1,600,000 $1,750,448  0.05% 5.00%  05/01/26
49118NDH5 Eggﬁ’\ﬁ? ?g’gEHIN’J"AB'L'TY COM 6,000,000 $6,278,820  0.18% 5.00%  09/01/20
49151FZC7 gg\gucw S AR & L IER ConLN 2,000,000 $2,365300  0.07% 5.00%  05/01/32
491552625 EEUTF:’DCQE(\f’T TPKAUTH ECONOMIC 2,570,000 $3,052,800  0.09% 500%  07/01/26
491552R23 EEUTF:’SEE\;Q’T LA LIEC ORORIC 3,000,000 $3,575490  0.10% 5.00%  07/01/28
491552017 EE'\\‘/TF:’DCQEVST TPK AUTH ECONOMIC 1,000,000 $1,008450  0.03% 5.00%  07/01/22
495280P79  KING CNTY WASH SWR REV 1,200,000 $1,397,184  0.04% 500%  07/01/25
495289P87  KING CNTY WASH SWR REV 1,200,000 $1,393,848  0.04% 5.00%  07/01/26
495280P95  KING CNTY WASH SWR REV 1,900,000 $2198319  0.06% 500%  07/01/27
495289Q29  KING CNTY WASH SWR REV 3,050,000 $3523329  0.10% 5.00%  07/01/28
495289Q37  KING CNTY WASH SWR REV 2,600,000 $2,096,656  0.08% 5.00%  07/01/29
50646PCG2 ;’ET/AJSQTE LA COMMUNICATIONS SY 2,400,000 $2,834208  0.08% 5.00%  11/01/25
50646PCJ6 ;A;/Agggm A CHAIL LSO S 3,500,000 $4,086,810  0.12% 5.00%  11/01/27
50646PCLA 'F'{/Ef/AgggTE LA COMMUNICATIONS SY 4,685,000 $5437.692  0.15% 500%  11/01/29
514061AV2  LANCASTER PA SOLID WASTE 5,835,000 $6,605453  0.19% 525%  12/15/26
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514061AW0  LANCASTER PA SOLID WASTE 5,345,000 $6,073,790  017% 525%  12/15/25
516444RE8  LANSING MI SCH DIST 1,860,000 $2192,010  0.06% 5.00%  05/01/30
516444RF5  LANSING MI SCH DIST 2,010,000 $2,353629  0.07% 5.00%  05/01/31
516444RG3  LANSING MI SCH DIST 2,310,000 $2,692951  0.08% 5.00%  05/01/32
526442BH0 IE{E(\)/N CNTY FLA SCH DIST SALES TAX 6,040,000 $6,886,566  0.19% 5.00%  09/01/25
538152CE7 ,I&ISB/\E%'\;I\E)IEES-OV'\IQAF?&R W BATR LSS 5,660,000 $6,109404  017% 500%  08/01/24
538152CF4 ;IQE/E}E)“/QSIEES-OV“IQARDEOVR VY WTR MGMT 4,765,000 $5,138,766  0.14% 5.00%  08/01/25
5426902H4 ggg%'Es\’/LAND NhY (PO ER AU ELEE 5,000,000 $5484.950  0.15% 5.00%  09/01/26
5444952G8 'F'{(E\S/S\’}‘SEELES CADEPTWTR & PWR 8,220,000 $9,047,104  0.28% 5.00%  07/01/31
5444953H5 'E{Cé\S/SL“SEELES ARSI I 4,615,000 $5,610,178  0.16% 5.00%  07/01/32
54449531 'E{(E\S/Q'}'L?EELES CADEPTWTR & PWR 3,960,000 $4,795045  0.14% 5.00%  07/01/33
5444953K8 'F'{(E\S/S\’}‘SEELES CaDIEFT TR A PR 4,080,000 $4.910,647  0.14% 500%  07/01/34
54449567 'E{(E\S/QL“L?EELES CADEPT WTR & PWR 130,000 $131220  0.00% 525%  07/01/24
544495X25 '};(E\S/QL\'SEELES CBIEFTITR A PR 16,870,000 $17,042411  0.48% 525%  07/01/24
544495YR9 'F'{(E\S/S\’}‘SEELES CADEPTWTR & PWR 11,025,000 $12,439066  0.35% 500%  07/01/26
544587SE9 tg:SAENGE"ES S N UAIRAGOIN 3,180,000 $3,180,000  0.09% 525%  04/01/19
5446466P2  LOS ANGELES CALIF UNI SCH DIST 8,000,000 $9,706,480  0.27% 5.00%  07/01/32
544646UF7  LOS ANGELES CALIF UNI SCH DIST 5,675,000 $5.725677  0.16% 500%  07/01/22
546399CBO  LOUISIANA PUB FACS AUTH REV 1,000,000 $1,189210  0.03% 5.00%  05/15/28
546399CC8  LOUISIANA PUB FACS AUTH REV 2,000,000 $2,361,080  0.07% 5.00%  05/15/29
546399CD6  LOUISIANA PUB FACS AUTH REV 2,250,000 $2,635492  0.07% 500%  05/15/30
546399CE4  LOUISIANA PUB FACS AUTH REV 1,745,000 $2,029522  0.06% 5.00%  05/15/31
546399CF1  LOUISIANA PUB FACS AUTH REV 1,750,000 $2,025310  0.06% 5.00%  05/15/32
546399CG9  LOUISIANA PUB FACS AUTH REV 2,000,000 $2,304240  0.06% 500%  05/15/33
546399CX2  LOUISIANA PUB FACS AUTH REV 5,000 $6,046  0.00% 5.00%  05/15/30
546399CZ7  LOUISIANA PUB FACS AUTH REV 15,000 $18138  0.00% 5.00%  05/15/32
546399DN3  LOUISIANA PUB FACS AUTH REV 995,000 $1149871  0.03% 500%  05/15/30
546399DQ6  LOUISIANA PUB FACS AUTH REV 1,485,000 $1,697,770  0.05% 5.00%  05/15/32
546399CW4  LOUISIANA PUB FACS AUTH REVENUE 10,000 $12,092  0.00% 5.00%  05/15/29
546399DM5  LOUISIANA PUB FACS AUTH REVENUE 1,240,000 $1443087  0.04% 500%  05/15/29
546415T83  LOUISIANA ST GO 10,000,000 $11579.000  0.33% 5.00%  08/01/25
546589RN4 k/l()El'f'Ig\\//\llli_?Lglg'I:JER':Ef/ERSON CNIY LY 7,000,000 $7.590,100  0.21% 500%  05/15/24
LOWER COLO RIV AUTH TEX . .

sag11BKYs o N h OO A e 6,000,000 $6415020  0.18% 500%  05/15/24
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LOWER COLO RIV AUTH TEX . .
sag11BMAS o i D OO R T e 10,620,000 $11354585  0.32% 500%  05/15/24
562334FE7  MANCHESTER N H GEN ARPT REV 7,930,000 $8,547,588  0.24% 500%  01/01/25
56678PAHO MSELCSE\/;‘E%’I‘JTEY AZ NP PR U 850,000 $1.018,784  0.03% 500%  09/01/30
56678PAJ6 MSE'PCQE\/}E%'\L‘JTEY AZ INDL DEV AUTH 1,000,000 $1,188,100  0.03% 5.00%  09/01/31
56678PAK3 “H"SE'PCSE\’;‘E%'I‘JTEY Az el BIEY AT 1,000,000 $1,181,670  0.03% 5.00%  09/01/32
56678PAL1 MSELCSE\/?E%TJTEY AZ INDL DEV AUTH 800,000 $942648  0.03% 500%  09/01/33
573202AY4  MARTIN CNTY FLA POLLUTN CTL REV 8,500,000 $8,500,000  0.24% 145%  07/15/22
574218U92 yﬁgg ;ﬁ"}a E{TEUEALTH & HIGHER EDL 8,520,000 $10152432  0.29% 500%  07/01/30
57421826 yﬁgg ;ﬁ"}a E{TE\';'EALTH GLUCLERERE 7,415,000 $8,756,818  0.25% 5.00%  07/01/31
57582RDW3 MASSACHUSETTS ST 6,000,000 $7,079.640  0.20% 5.00%  07/01/29
57582REK8  MASSACHUSETTS ST 7,500,000 $8,887.650  0.25% 500%  07/01/28
57563CAR3 mﬁpﬁ? g?ggESVST DEPT TRANSN 5,000,000 $5132,100  0.14% 500%  01/01/20
576000MK6 “DAQSISCAACT'EBSSE;JSSSTT Sl LS AT 10,975,000 $12,197,395  0.34% 5.00%  08/15/25
576000ML4 gég%iﬁ:%sggésg SCH BLDG AUTH 7,000,000 $7.765030  0.22% 500%  08/15/26
576000NRO l\DAég%BAC}IJ;LEJ)SSE;JESSS'IT BER ELDO ALTTR 6,000,000 $6,641220  0.19% 500%  08/15/27
57605AEGT ngfé‘ﬁ:ﬁfiys STWTR POLLUTN 9,380,000 $10,600,994  0.30% 5.00%  02/01/24
57605AEH5 XQ‘E%&:ETS%TS SR POLEUAHY 9,750,000 $11,007,555  0.31% 500%  02/01/25
57605AFL5 ngféﬁgﬁfﬁgs ST WTR POLLUTN 10,650,000 $13.055622  0.37% 500%  08/01/26
576051SG2 MASSACHUSETTS ST WTR RES AUTH 13,920,000 $16,826913  047% 500%  08/01/32
576553AL5 EAE’*ATSAE'EECA'SUS'TNA BORO ALASKA 3,650,000 $3,700,625  0.10% 500%  09/01/19
586145ZF4  MEMPHIS TENN GO 15,805,000 $17.398934  0.49% 500%  04/01/22
590545WA3  MESA ARIZ UTIL SYS REV 2,500,000 $3,000,150  0.08% 5.00%  07/01/29
592112MY9 g",\E;YGﬁ\Y (T;gASHV”"‘E & RO 5,000,000 $5,621,600  0.16% 500%  01/01/26
592098188 '\C",\E;YGSI\Y inH;’\'A';'F-{E & DAVIDSON 1,675,000 $1,896,535  0.05% 500%  07/01/26
592098196 g",\EJYGTO,\Y \TV%S&H;/\'A';";{E & A0l 1,800,000 $2,031,768  0.06% 5.00%  07/01/27
592250BU7 XEIERPLOL'TAN PIER & EXPOSITION 600,000 $662244  0.02% 500%  06/15/23
59259N8Q9 ¥f; FTSQB'SPRTN AL NN DIE DIATED 4,260,000 $4,260,000  0.12% 145%  11/01/31
59259RNT7  MET TRANSPRTN AUTH NY REVENUE 4,365,000 $4,633,098  0.13% 550%  11/15/20
59259YTV1  MET TRANSPRTN AUTH NY REVENUE 25,000,000 $27,525000  0.78% 500%  11/15/26
59259YXP9  MET TRANSPRTN AUTH NY REVENUE 3,500,000 $3,095040  0.11% 5.00%  1115/27
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59333PXU7  MIAMI-DADE CNTY FL AVIATION REV 4,805,000 $4,875441  0.14% 450%  10/01/19
59333PXW3  MIAMI-DADE CNTY FL AVIATION REV 5,000,000 $5274550  0.15% 5.00%  10/01/21
59333PXX1  MIAMI-DADE CNTY FL AVIATION REV 5,890,000 $6,207,058  0.18% 500%  10/01/22
59333PXZ6  MIAMI-DADE CNTY FL AVIATION REV 4,875,000 $5153216  0.15% 525%  10/01/23
59334DHK3  MIAMI-DADE CNTY FLA WTR & SWR REV 15,000,000 $16,999,350  0.48% 5.00%  10/01/27
59334PDR5 '\S"L'JAR'\#'/;E)’(ASEEVE':LE FL TRANSIT SALES 2,250,000 $2478397  0.07% 5.00%  07/01/24
59334PDS3 g"b’;'\#'/;?(ASEEVEELE AL RN eSS 3,000,000 $3,300510  0.09% 500%  07/01/25
59334PDU8 g”b’;{“ﬂ'/;?(ARDEEVEmLE FL TRANSIT SALES 4,000,000 $4392720  0.12% 500%  07/01/27
59334PEN3 '\S"L'JAR'\#'/;?(ASEEVEELE ARSI SRS 4,000,000 $4,398,040  0.12% 5.00%  07/01/26
59334PHH3 g"b’;“ﬂ'/&AQEEVEELE FL TRANSIT SALES 13,890,000 $15.265,665  0.43% 400%  07/01/35
59447PKD2 yvfrég’;”E\F/g‘L’\*/ﬁﬂg REV Gl 5,000,000 $5,581,400  0.16% 500%  10/01/24
59447PTX9 \'\/"V'ETHE'(;??NE\F/Q'LC?,\ITS REV CLEAN 7,000,000 $7.815500  0.22% 5.00%  10/01/24
59447TGX5  MICHIGAN ST FIN AUTH REVENUE 8,200,000 $9,486,908  0.27% 5.00%  12/01/34
59465HUS3  MICHIGAN ST FIN AUTH REVENUE 2,700,000 $3240324  0.09% 5.00%  12/01/31
59465HUT1  MICHIGAN ST FIN AUTH REVENUE 1,250,000 $1491687  0.04% 5.00%  12/01/32
59465HQM1  MICHIGAN ST HOSP FIN AUTH REV 8,000,000 $8.774080  0.25% 5.00%  12/01/24
59465HUW4  MICHIGAN ST HOSP FIN AUTH REV 5,100,000 $5627238  0.16% 400%  11/15/31
60492026 '\B"F'{"é)Ngg’\?TA AGRIC & ECONOMIC DEV 4,165,000 $4286326  0.12% 5.00%  02/15/21
6049202K3 '\B"F'fé)Ngs\?TA AEIIG EELOLG I 5,570,000 $5,735206  0.16% 5.00% 0201522
604920211 'g"%“ég\?m AGRIC & ECONOMIC DEV 5,000,000 $5,165700  0.15% 525% 0201523
606092GU2 '\R"I'ESVSOUR' AL EHEE AL ekl 3,250,000 $3773,737  011% 500%  01/01/27
606092GV0 '\R’"ES\’/SOUR' JTMUN ELEC UTIL COMM 4,500,000 $5,209,740  0.15% 5.00%  01/01/28
606092GW8 '};’”ESVSOUR' ALY EHEE L el 4,045,000 $4,664329  0.13% 500%  01/01/29
60637ANDO XbSTiO#SAI_STTHHFTéST *F‘{& EDL FACS 12,500,000 $15218250  0.43% 5.00%  06/01/31
626207XT6  MUNICIPAL ELEC AUTH GA 10,000,000 $10.223400  0.29% 500%  01/01/20
NASSAU CNTY NY LOCAL ECON . .

63165BAJ3  haoonb CNTY MY LOCALF 9,000,000 $9.617,490  0.27% 5.00%  07/01/21
64577BTHT gg\’ JERSET ELONOIE B2 LT 5,000,000 $5,503,700  0.16% 5.00%  06/15/34
6459182V8 géy JERSEY ECONOMIC DEV AUTH 12,210,000 $12,847.972  0.36% 525%  09/01/24
64579FS53 EE%JEE\?EY RERLTH CARE [FATE (AN 10,000,000 $10.423000  0.29% 500%  07/01/20
64579FS61 25¥VHJ§ESEY HEALTH CARE FACS FING 20,535,000 $22,079,026  0.62% 5.00%  07/01/21
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646046NP3 ’I:'EEA‘f\ééElfustgHsATSgTFs PRI SR 10,000,000 $10,075500  0.28% 525%  06/15/22
646046NQ1 TEX\ééElfj’:gHSATSETFS PARTN EQUIP 17,945,000 $18,080,484  0.51% 525%  06/15/23
646065254  NEW JERSEY ST EDL FACS AUTH REV 6,000,000 $6,087,480  0.17% 5.00%  09/01/21
646066F54 gEyELEURESEY ST EDUCTNL FACS AUTH 5,000,000 $5458,700  0.15% 5.00%  09/01/36
646080JG7 Zgg;fiﬁgg ASJT'::GHER = 2,395,000 $2407.693  0.07% 538%  06/01/24
646080KT7 Egé\llszE/stgg EJTﬂGHER ED 2,500,000 $2,559450  0.07% 525%  12/01/19
645790LF1 Elivé j\EUF.{rSHE;ESVTE:bTEH CalEli 900,000 $1,066,527  0.03% 5.00%  07/01/30
645790LGY ;‘Iivé :JAELJI?I'?-lEI\?(ES\/TE:Il_J-II-EH CARE FACS 1,080,000 $1,269201  0.04% 5.00%  07/01/31
646140AG8  NEW JERSEY ST TPK AUTH TPK REV 6,540,000 $6,556,611  0.18% 500%  01/01/20
646136EG2  NEW JERSEY ST TRANSN TR FD AUTH 25,000,000 $27796750  0.78% 550% 1201522
646136K34  NEW JERSEY ST TRANSN TR FD AUTH 26,650,000 $28.849.957  0.81% 500%  06/15/26
646136UV1  NEW JERSEY ST TRANSN TR FD AUTH 11,465,000 $12,816723  0.36% 550% 1201522
64972FHJ8  NEW YORK CITY MUN WTR FIN AUTH 11,705,000 $11705000  0.33% 145%  06/15/38
64972GCR3  NEW YORK CITY MUN WTR FIN AUTH 9,010,000 $9,010,000  0.25% 145%  06/15/49
64971M7G1 EE%YORK CITY VR STTIEINAL ALY 12,805,000 $13.507,098  0.38% 500%  11/01/23
64971QMH3 25¥VHYORK CITY TRANSITIONAL FIN 11,500,000 $12,516715  0.35% 5.00%  11/01/23
64971QNX7 ZE?’HYORK G VAN ST A 7,620,000 $8,287,588  0.23% 500%  11/01/24
64971WEB2 §5¥VHYORK CITY TRANSITIONAL FIN 8,740,000 $10,020497  0.28% 500%  02/01/27
64971WECO QE%YORK SRR SUICATI 5,000,000 $5,720,100  0.16% 5.00%  02/01/28
64966FB45  NEW YORK N Y 7,000,000 $7,000,000  0.20% 151%  04/01/36
64966FXC3  NEW YORK N Y 700,000 $700,000  0.02% 150%  01/01/36
64966KEA7  NEW YORK N Y 10,000,000 $11186700  0.32% 5.00%  08/01/27
64966KXR9  NEW YORK N Y 10,200,000 $11,632,590  0.33% 5.00%  08/01/24
64966LDWS NEW YORK N Y 6,860,000 $7.826574  0.22% 500%  08/01/23
64966LDX6  NEW YORK N Y 8,000,000 $8,886,720  0.25% 5.00%  08/01/22
64966LZW4  NEW YORK N Y 2,000,000 $2,361,720  0.07% 5.00%  08/01/25
64966LZX2 NEW YORK N Y 10,000,000 $11.825200  0.33% 500%  08/01/26
64966LZY0  NEW YORK N Y 7,500,000 $8,844.975  0.25% 5.00%  08/01/27
64966MFP9  NEW YORK N Y 10,000,000 $12,023500  0.34% 5.00%  08/01/29
64966MR35 NEW YORK N Y 2,000,000 $2.465120  0.07% 500%  08/01/32
64966MR50 NEW YORK N Y 3,500,000 $4274935  0.12% 5.00%  08/01/34
64983RGR2 NEW YORK ST DORM AUTH REV 7,915,000 $9.147.761  0.26% 550%  07/01/23
64990BNB5 NEW YORK ST DORM AUTH REV 10,000,000 $11,601,300  0.33% 500%  05/01/29
64990CAL5  NEW YORK ST DORM AUTH REV 4,035,000 $4106,742  0.12% 5.00%  10/01/24
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64990CX22  NEW YORK ST DORM AUTH REV 615,000 $625934  0.02% 5.00%  10/01/24
64990CX30 NEW YORK ST DORM AUTH REV 350,000 $355747  0.01% 5.00%  10/01/24
64990EDGY  NEW YORK ST DORM AUTH REV 10,000,000 $11,191,400  0.32% 5.00%  12/15/27
64990EUY1  NEW YORK ST DORM AUTH REV 5,000,000 $5,836,150  0.16% 5.00%  02/15/30
64990EYH4 NEW YORK ST DORM AUTH REV 7,185,000 $8474779  0.24% 5.00%  03/15/28
64990FHY3  NEW YORK ST DORM AUTH REV 10,000,000 $12,243600  0.35% 5.00%  03/15/32
64990HMM9  NEW YORK ST DORM AUTH REV 7,000,000 $7,713090  0.22% 5.00%  05/15/24
64990AMH5 gEy YORK ST DORM AUTH SALES TAX 10,000,000 $12,339,100  0.35% 5.00%  03/15/32
649876W21 (";(EDQ’PYORK SIS EOAT A DTN 12,000,000 $12,412,920  0.35% 5.00%  04/01/21
650009YD9  NEW YORK ST TWY AUTH GEN REV 10,000,000 $10,824.400  0.31% 5.00%  01/01/26
650017XK7 gg‘,’\}%ﬂ%ﬁ SF’{TE\T/WY IS 9,570,000 $9,570,000  0.27% 5.00%  04/01/19
650035E38  NEW YORK ST URBAN DEV CORP REV 10,000,000 $11,300,000  0.32% 5.00%  03/15/24
650035TP3  NEW YORK ST URBAN DEV CORP REV 6,500,000 $6,667,765  0.19% 5.00%  01/01/20
656009MD6  NORFOLK VA WTR REV 6,050,000 $6,685,068  0.19% 5.00%  11/01/24
656009ME4  NORFOLK VA WTR REV 5,910,000 $6,530,372  0.18% 5.00%  11/01/25
656009MP9  NORFOLK VA WTR REV 95,000 $104,443  0.00% 5.00%  11/01/24
656009MQ7 NORFOLK VA WTR REV 90,000 $98,803  0.00% 5.00%  11/01/25
6581963Q1 Qgsmvg’*g\%g?f%m MUN PWR 10,000,000 $10,590,400  0.30% 5.00%  01/01/21
66285WJE7  NORTH TEX TWY AUTH REV 12,000,000 $12,968,040  0.37% 5.00%  09/01/24
66285WWG7 NORTH TEX TWY AUTH REV 5,000,000 $5394,450  0.15% 400%  01/01/33
667825K69  NORTHWEST TEX INDPT SCH DIST 4,815,000 $5,630,420  0.16% 5.00%  02/15/28
667825K77  NORTHWEST TEX INDPT SCH DIST 7,015,000 $8,169,107  0.23% 5.00%  02/15/29
67140PBE3  OAK ISLAND N C ENTERPRISE SYS REV 1,735,000 $1,746294  0.05% 550%  06/01/23
67755CF46  OHIO ST BLDG AUTH 5,780,000 $6,070,849  0.17% 5.00%  10/01/22
6775217E0  OHIO ST GO 11,000,000 $12,823,600  0.36% 5.00%  05/01/26
6775217F7  OHIO ST GO 5,000,000 $5828950  0.16% 5.00%  05/01/27
6775217G5  OHIO ST GO 9,100,000 $10,608,689  0.30% 5.00%  05/01/28
677521VL7  OHIO ST GO 8,585,000 $9,274547  0.26% 5.00%  02/01/24
677521VM5  OHIO ST GO 7,000,000 $7,562,240  0.21% 5.00%  02/01/25
67760HCG4 OHIO ST TPK COMMN TPK REV 10,000,000 $11,365200  0.32% 550%  02/15/24
67766WXX5 OHIO ST WTR DEV AUTH REV 10,000,000 $12,111,000  0.34% 5.00%  12/01/31
684212EY5  ORANGE CNTY CALIF ARPT REV 3,465,000 $3497,051  0.10% 5.00%  07/01/20
684212E72  ORANGE CNTY CALIF ARPT REV 7,545,000 $7,613885  0.21% 5.00%  07/01/21
68450LEC5 gﬁﬁg‘ggf“w FLAHEALTH FACS 1,000,000 $1,182,600  0.03% 5.00%  10/01/28
68450LEE1 gﬁﬁﬂgg\?m\( ARSI FACE 2,875,000 $3,356,188  0.09% 5.00%  10/01/30
68607DMM4  OREGON ST DEPT TRANSN HWY 5,840,000 $5,864,586  0.17% 500% 111522

USERTAX REV
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68607DPQ2 SQEESTOA";(SQE?/EPT VRGN AR 10,000,000 $11184700  0.32% 500% 11/15/25
68607DRR8 Sggng'\;(fE?/EPT TRANSN HWY 3,000,000 $3,527,130  0.10% 5.00% 111527
68607DRS6 SSESSA':(%;E?/EPT VRGN R 3,500,000 $4107,845  0.12% 500% 111528
686507FK5 ng'-é';Eé\O/ FLAUTILS COMMN WTR & 2,405,000 $2,825033  0.08% 500%  10/01/24
686507FL3 ng"é"‘F'{zS ARSI LN A 2,000,000 $2,402560  0.07% 5.00%  10/01/25
686507HZ0 ‘EDFE"Q"}‘?'E?/ FLAUTILS COMMN WTR & 1,755,000 $2,118,407  0.06% 5.00%  10/01/33
686543US6 SF'F-{@'\“/DO'ORANGE ST [P AT 14,650,000 $16,594,055  0.47% 500%  07/01/24
695317DR5  PADUCAH KY ELEC PLANT BRD REV 5,500,000 $6470,750  0.18% 500%  10/01/29
695317DT1  PADUCAH KY ELEC PLANT BRD REV 5,500,000 $6,383410  0.18% 5.00%  10/01/31

696550YP1 ﬁﬁ;"T"NBEACH CNTY FLA SCH BRD CTFS 4,000,000 $4,755760  0.13% 5.00%  08/01/25
69656051 Z’G#’:ﬁ: EECCH e 17,290,000 $18.748930  053% 500%  10/01/23
696572KT2 ;é'\-/'\" BEACH CNTY FLAWTR & SWR 1,240,000 $1417.357  0.04% 5.00%  10/01/28
70914PUWO  PENNSYLVANIA ST 13,375,000 $15158957  0.43% 5.00%  10/15/26
709175520 f\EmSRYEL\YAN'A ST HIGHER EDL FACS 5,895,000 $6,413,406  0.18% 400%  08/15/34
709223R60 ;E(“/NSY"VAN'A SIS SRLAINTILS 5,000,000 $5430,600  0.15% 5.00%  12/01/24
709223R78 EEUNSYLVAN'A ST TPK COMMN TPK 10,000,000 $10.861200  0.31% 500%  12/01/25
709223VP3 ;EUNSYLVAN'A SUUESOIOLUL NS 6,070,000 $6,105,084  0.17% 5.00%  06/01/22
709223YS4 EE(“/NSYLVAN'A ST TPK COMMN TPK 32,230,000 $32,954530  0.93% 5.00%  12/01/19
709235YQ2  PENNSYLVANIA ST UNIV 4,000,000 $4.901,600  0.14% 500%  09/01/30
71783MAQ8  PHILADELPHIA PA GAS WKS REVENUE 2,000,000 $2,350,840  0.07% 5.00%  08/01/30
71783MAR6  PHILADELPHIA PA GAS WKS REVENUE 4,030,000 $4718243  0.13% 5.00%  08/01/31

717813TU3  PHILADELPHIA PA GO 2,190,000 $2,217287  0.06% 525%  08/01/22
717813UK3  PHILADELPHIA PA GO 17,810,000 $18,022,295  051% 525%  08/01/22
717904HS8  PHILADELPHIA PA MUN AUTH REV 7,065,000 $7.065000  0.20% 6.00%  04/01/22
71780308 L\ ADELPHIAPAWTR & TR NI 5,750,000 $6,878207  0.19% 5.00%  11/01/31

717893vQ1 ;:{'/‘ADELPH'A PAWTR & WASTEWTR 5,000,000 $5,034,350  0.14% 5.00%  06/15/19
71883MGW8  PHOENIX ARIZ ARPT REV 1,900,000 $1,015865  0.05% 5.00%  07/01/19
71883MGX6  PHOENIX ARIZ ARPT REV 1,300,000 $1,354,496  0.04% 500%  07/01/20
71883MGY4  PHOENIX ARIZ ARPT REV 4,200,000 $4380,348  0.12% 5.00%  07/01/21

71883MMP6  PHOENIX ARIZ ARPT REV 10,000,000 $12,098900  0.34% 5.00%  07/01/30
72178RBJ3  PIMA CNTY ARIZ REGL TRANSN AUTH 3,385,000 $3,840,790  0.11% 500%  06/01/24
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72178RBL8  PIMA CNTY ARIZ REGL TRANSN AUTH 7,180,000 $8,106,794  0.23% 5.00%  06/01/26

721876RG7  PIMA CNTY ARIZ SEWER REV 6,030,000 $6,490,330  0.18% 5.00%  07/01/24

721876RH5  PIMA CNTY ARIZ SEWER REV 4,500,000 $4,843530  0.14% 500%  07/01/25

736754LQ3 PORTLAND ORE WTR SYS REV 5,000,000 $5,640,400  0.16% 5.00%  10/01/25

735352QE9  PORT ST LUCIE FLA UTIL REV 1,500,000 $1,642,095  0.05% 400%  09/01/30

735352QF6  PORT ST LUCIE FLA UTIL REV 1,635,000 $1.781,348  0.05% 400%  09/01/31

75913TGW8 REGIONAL TRANSN DIST COLO COPS 14,000,000 $15722,840  0.44% 5.00%  06/01/26

765433KK2  RICHMOND VA PUB UTIL REV 10,000,000 $11789400  0.33% 5.00% 01/15/32

769047HV6  RIVERSIDE CALIF SWR REV 10,605,000 $12,308799  0.35% 500%  08/01/34

769047HW4  RIVERSIDE CALIF SWR REV 11,000,000 $12715120  0.36% 5.00%  08/01/35

783186PV5  RUTGERS ST UNIV N J 5,000,000 $5,637,750  0.16% 5.00%  05/01/26
783186PW3  RUTGERS ST UNIV N J 10,830,000 $12170429  0.34% 500%  05/01/27
783186RSO RUTGERS ST UNIV N J 5,270,000 $5,922267  017% 5.00%  05/01/27
796116RV5  SAN ANGELO TEX INDPT SCH DIST 5,220,000 $5,961,448  0.17% 5.00%  02/15/28
796253203  SAN ANTONIO TEX ELEC & GAS REV 27,000,000 $32.313330  0.91% 525%  02/01/25
7962534A7  SAN ANTONIO TEX ELEC & GAS REV 10,415,000 $12,487,689  0.35% 5.00%  02/01/27
79642BD83  SAN ANTONIO TEX WTR REV 1,500,000 $1,717.605  0.05% 5.00%  05/15/24
79642BE25  SAN ANTONIO TEX WTR REV 2,200,000 $2,512,840  0.07% 500%  05/15/26
79642BE41  SAN ANTONIO TEX WTR REV 2,000,000 $2,266,360  0.06% 500%  05/15/28
79642BE58  SAN ANTONIO TEX WTR REV 1,000,000 $1,130,340  0.03% 5.00%  05/15/29
797272188 gféNTD'EGO CALIF CMNTY COLLEGE 21,370,000 $23,841,867  0.67% 5.00%  08/01/25
79765DVU1 g‘T\?SFE:gTC,LSCO GAABIF Gl & @ 4,000,000 $4,010,880  0.11% 500%  04/01/25
79765DVW7 ?;#ESFE:F’;‘TC,LSCO CALIF CITY & CNTY 2,500,000 $2,507,225  0.07% 525%  04/01/26
810489RN6 Eggg;?&iéﬁ'z LW HAR AN 2,580,000 $3,068,574  0.09% 5.00%  07/01/26
810489RP1 Eiggf?:;ié&'z MUN PPTY CORP 2,000,000 $2,374,400  0.07% 5.00%  07/01/27
810489RQ9 228&33&%‘5'2 G PR SO 3,325,000 $3.927290  0.11% 500%  07/01/28
812631KX6 EECEL"UEEWA DRAIN & WSTWTR 5,230,000 $6,083431  0.17% 5.00%  05/01/24
812631KY4 EECELLUEEWA DIRAN & TR 5,500,000 $6,378,570  0.18% 500%  05/01/25
812631KZ1 EEC-IELLUEEWA DRAIN & WSTWTR 2.995.000 $3465873  0.10% 500%  05/01/26
812631LA5 E{ECEL"UEEWA DRI UTIAL 3,150,000 $3,639447  0.10% 5.00%  05/01/27
812643DW1 EECELLUEEWA MUNILIGHT & PWR 7,000,000 $7.200,760  0.20% 5.00%  02/01/20
812643PZ1 ggchbEEWA AL LISIATT € A 5,300,000 $5821732  0.16% 400%  09/01/34
821532MD7  SHELBY CNTY ALA BRD OF EDU 5,250,000 $5,564,.842  0.16% 500%  02/01/22
821532ME5  SHELBY CNTY ALA BRD OF EDU 5,520,000 $5,843,803  0.16% 500%  02/01/23
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821532MF2  SHELBY CNTY ALA BRD OF EDU 5,055,000 $5347.785  0.15% 500%  02/01/24
821532MGO  SHELBY CNTY ALA BRD OF EDU 5,920,000 $6,262,886  0.18% 5.00%  02/01/25
83703FDD1 gg\bjmgﬁioo'ggﬁiggs ECONOMIC 6,000,000 $6,075,180  0.17% 538%  08/01/22
83703FLF7 iS%I HHg'gE%"E'\";Q\ISJEJOBS'ECON b2y 6,000,000 $7,024.140  0.20% 500%  05/01/33
837152SW8 Sgﬁ;'&g\‘/\ROL'NA ST TRANS INFRA 12,935,000 $14,334.696  0.40% 500%  10/01/25
8371525X6 Sgﬁ;';{gOROL'NA SIS AR 13,440,000 $14,870.284  0.42% 5.00%  10/01/26
838810DX4 ﬁgg;HR'\E"\'/AM' FLAHEALTH FACS AUTH 6,000,000 $6,433260  0.18% 400%  08/15/33
86476RAT1 gg\F/FOLK CIRT I [ECO BlE CORP 10,000,000 $10,685700  0.30% 500%  07/01/22
880558HM6 TENNESSEE ST SCH BD AUTH 8,180,000 $9.715304  0.27% 500%  11/01/28
88283LJB3  TEXAS ST TRANSN COMMN 20,000,000 $22,611,200  0.64% 500%  04/01/23
88283LJC1  TEXAS ST TRANSN COMMN 20,000,000 $23.165400  0.65% 5.00%  04/01/24
88283LJHO  TEXAS ST TRANSN COMMN 20,000,000 $23227.800  0.66% 500%  04/01/25
882854A51  TEXAS ST WTR DEV BRD 12,585,000 $15,304,996  0.43% 500%  10/15/31
882854H96  TEXAS ST WTR DEV BRD 5,800,000 $6,435274  0.18% 400%  10/15/34
882854P97  TEXAS ST WTR DEV BRD 10,000,000 $11,010200  0.31% 400%  10/15/36
88906REX4 ;83?;5'&';}6’\ VIR ) IS VRIS 2,855,000 $3,134732  0.09% 400%  10/01/32
889294PT5  TOLEDO OH CSD GO 2,920,000 $3255595  0.09% 500%  12/01/24
889294PU2  TOLEDO OH CSD GO 4,125,000 $4575862  0.13% 500%  12/01/25
889294PV0  TOLEDO OH CSD GO 4,340,000 $4.812712  0.14% 5.00%  12/01/26
889294PW8 TOLEDO OH CSD GO 4,565,000 $5.045146  0.14% 500%  12/01/27
889396QG5 TOLEDO OHIO WTRWKS REV 4,000,000 $4,492560  0.13% 500%  11/15/25
889396QH3 TOLEDO OHIO WTRWKS REV 6,140,000 $6,883,124  0.19% 5.00%  11/15/26
889396QJ9  TOLEDO OHIO WTRWKS REV 6,450,000 $7.225161  0.20% 500%  11/15/27
889396QK6  TOLEDO OHIO WTRWKS REV 6,570,000 $7,354063  0.21% 500% 11/15/28
914119PN6 gg'F\,’TESRS'TY CINCINNATI OHIO GEN 11,810,000 $12,078,677  0.34% 500%  06/01/21
914119PP1 gg:;’TESRS'TY CRELAT CI Elay 11,675,000 $11,039,789  0.34% 500%  06/01/22
914233F55  UNIVERSITY CONN 3,075,000 $3517.185  0.10% 500%  03/15/30
914233F63  UNIVERSITY CONN 5,025,000 $5700209  0.16% 500%  03/15/31
914302AL8  UNIVERSITY HOUSTON TEX UNIV REVS 255,000 $270608  0.01% 5.00% 0201527
914302BH6  UNIVERSITY HOUSTON TEX UNIV REVS 4,745,000 $5,049059  0.14% 500%  02/15/27
914437TA6 g’;{)’ ERSITY MASS BLDG AUTH PROJ 10,035,000 $12,238284  0.35% 500%  11/01/31
914437TB4 ;EO’ SRS S EL IS AT RO 5,000,000 $6,067,650  0.17% 5.00%  11/01/32
914446BD0 LH’Q'SYS??'LTEEMVED CTR CORP ARIZ 2,000,000 $2,022,060  0.06% 6.00%  07/01/24
9151154F3  UNIVERSITY TEX PERM UNIV FD 10,000,000 $11,628,700  0.33% 500%  07/01/27
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917546HH9 EECH ST BRD REGENTS STUDENT LN 9,000,000 $9.474.660  0.27% 500%  11/01/20
917546HJ5 ;ECH S ERID) (NS EENIS SUEIRIENFEN 9,000,000 $9,474930  0.27% 5.00%  11/01/21
92774GFG5  VIRGINIA BEACH VA DEV AUTH 12,635,000 $12781186  0.36% 5.00%  08/01/19
92774GFH3  VIRGINIA BEACH VA DEV AUTH 13,450,000 $14.073004  0.40% 500%  08/01/20
927781474 \F’/'A'_"CGS";"QVCOLLEGE BLDG AUTH VA EDL 13,080,000 $15158935  0.43% 500%  02/01/25
92778VBW7 \F/L'_"CGS"‘;{'E\VCOLLEGE ElLDE AT e [EDl 7,405,000 $8,764.409  0.25% 5.00%  02/01/25
928172X26 \Fg'é{f'N'A ST PUB BLDG AUTH BLDG 1,075,000 $1,235121  0.03% 400%  08/01/29
928172X34 \FQE\?'N'A ST ELE B ATHELDT 12,060,000 $13.594.755  0.38% 400%  08/01/29
92818HAN1  VIRGINIA ST PUB SCH AUTH 4,460,000 $5174,090  0.15% 500%  08/01/27
92817LPK3 wﬁ'g'EQ/ELSEESOURCES ALTIR El=A 26,155,000 $30.692,892  0.87% 500%  10/01/26
92817LRN5 W$RG'§'E’\\/§LS§SOURCES AUTH CLEAN 11,950,000 $14,306,540  0.40% 5.00%  10/01/28
93842940 X\ngB'gE\?ETST"‘O?\INTY QRS BI=IT RO 7,500,000 $8,620,575  0.24% 5.00%  06/15/29
938429K48 Z‘ngBHE'/’;'\?ETST"‘O%NTY OR SCH DISTNO 5,000,000 $5,795500  0.16% 500%  06/15/27
938429K55 X‘éﬁ%’gk‘&gﬂ‘oﬂ“w SRS IO 5,000,000 $5,770,650  0.16% 5.00%  06/15/28
938782FL8 XVSTS:'C';\‘SOTSS'EES MET AREA TRAN 5,000,000 $6,032750  0.17% 5.00%  07/01/31
938782FM6 Xvﬁfg'g‘gggg‘g;\:/ LABIF sRIER TR 5,750,000 $6,912,822  0.19% 500%  07/01/32
93974CP46  WASHINGTON ST 13,955,000 $15291051  0.43% 500%  02/01/25
93974DF29  WASHINGTON ST 5,480,000 $6,584,877  0.19% 5.00%  02/01/31
93974DF37  WASHINGTON ST 10,000,000 $11,969,000  0.34% 5.00%  02/01/32
93974DGW2 WASHINGTON ST 29,370,000 $34.212.231  0.96% 500%  07/01/25
93978HSK2 XVSTS;"F’;‘S/TON ST HEALTH CARE FACS 2,250,000 $2,554245  0.07% 5.00%  08/15/31
93978HSLO XVSTS:'F'{\‘S/TON S ISR AR FACS 4,005,000 $4,524288  0.13% 5.00%  08/15/32
93978HUK9 XVSTS:'NGTON ST HLTH CARE FACS 1,000,000 $1193340  0.03% 5.00%  07/01/30
93978HUL7 XVS‘TS':"NGTON IT LRI CRIRE Fes 1,925,000 $2,270,710  0.06% 5.00%  07/01/31
940858387  WASHOE CNTY NEV SCH DIST GO 6,130,000 $6,719215  0.19% 500%  06/01/25
946303XR0 WAYNE ST UNIV MICH UNIV REVS 1,305,000 $1,332,626  0.04% 500% 111519
946303XT6  WAYNE ST UNIV MICH UNIV REVS 1,320,000 $1,347.944  0.04% 5.00%  11/15/20
946303YDO WAYNE ST UNIV MICH UNIV REVS 3,905,000 $3987.668  0.11% 500% 1115119
946303YF5  WAYNE ST UNIV MICH UNIV REVS 3,935,000 $4,016336  0.11% 500% 111520
969887F37  WILLIAMSON CNTY TEX 6,235,000 $6,830,629  0.19% 5.00% 02015123
969887F52  WILLIAMSON CNTY TEX 13,780,000 $15,076,009  0.43% 500%  02/15/25
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977123S33  WISCONSIN ST TRANSN REV 3,440,000 $3,817,815 0.11% 5.00%  07/01/24
977123558  WISCONSIN ST TRANSN REV 6,560,000 $7,269,726 0.21% 5.00% 07/01/24
977123U63  WISCONSIN ST TRANSN REV 5,000,000 $6,074,750 0.17% 5.00%  07/01/31
16
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Important Legal Information

*  Portfolio holdings are subject to change without notice and may not represent current or future
portfolio composition. The portfolio data is “as of” the date indicated and we disclaim any responsibility
to update the information.

*  The net market value of all currency forward contracts is included in cash and other net assets, reflected in
the base currency of the fund. The net market value of any Credit Default, Interest Rate and/or other Swap
contract positions are displayed as exposure to the issuing counterparty (i.e. "Citibank") .

»  Unlike the fund’s regulatory filings, the portfolio data and its presentation in this document are not required
to conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange
Commission (SEC) presentation requirements. Therefore, it differs from that in the complete statement
of investments in the annual and semiannual report to shareholders filed with the SEC on Form N-CSR,
and the complete statement of investments provided in the first and third quarter SEC Form N-Q filings
for each fiscal year.

»  The portfolio data is for information only. It does not constitute a recommendation or an offer for a particular
security or fund, nor should it be taken as a solicitation or a recommendation to buy or sell securities or
other investments.

e Investors should carefully consider a fund’s investment goals, risks, charges and expenses before
investing. To obtain a prospectus, which contains this and other information, talk to your financial
advisor, call us at 1-800/DIAL BEN (1-800/342-5236) or visit our website at franklintempleton.com.
Please read the prospectus carefully before investing. Franklin Templeton Distributors Inc., One
Franklin Parkway, San Mateo, CA 94403.

Franklin Templeton Distributors, Inc.
One Franklin Parkway
San Mateo, CA 94403

') 7 (800) DIAL BEN/342-5236
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