Templeton World Fund—Class A
Product Profile

FUND CHARACTERISTICS
(AS OF 3/31/15)
NASDAQ Symbol
TEMWX
Fund Inception Date
1/17/78
Dividends
Annually in December
Investment Style
Global
Benchmark
MSCI World Index
Lipper Classification
Global Large-Cap Core
Morningstar Category™
World Stock
Total Net Assets—All Share
5,764 million
Classes
Number of Issuers
122
Maximum Initial Sales Charge
5.75%
THIRD-PARTY FUND DATA
Overall Morningstar Rating™
Traditional
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FUND DESCRIPTION
The fund seeks long-term capital growth by investing primarily in the equity securities of companies located
anywhere in the world, including emerging markets.

PERFORMANCE DATA
Average Annual Total Returns for Periods Ended March 31, 2015 (%)

With Sales Charge
Without Sales Charge
MSCI World Index

3 Mths*

YTD*

1 Yr

3 Yrs

5 Yrs

10 Yrs

Since Incept
(1/17/78)

-4.16
1.69
2.45

-4.16
1.69
2.45

-8.41
-2.83
6.60

8.67
10.84
12.83

7.75
9.03
10.62

5.61
6.24
6.98

11.57
11.75
10.81

Total Annual Operating Expenses—1.05%
Performance data represents past performance, which does not guarantee future results. Current performance may
differ from figures shown. The fund's investment return and principal value will change with market conditions, and you
may have a gain or a loss when you sell your shares. Please call Franklin Templeton Investments at (800) DIAL
BEN/(800) 342-5236 or visit franklintempleton.com for the most recent month-end performance.
Average Annual Total Returns for Periods Ended March 31, 2015 (%)

«««

20

«««

5

10.84

12.83

6.60

Load Waived

1.69 2.45

1.69 2.45

9.03 10.62

11.75 10.81
6.24 6.98

-2.83

As of March 31, 2015 the fund’s Class A shares
received a traditional 3 star overall Morningstar
-10
Rating™ and a load waived 3 star Morningstar
3 Mths*
YTD*
1 Yr
3 Yrs
5 Yrs
10 Yrs
Rating™, measuring risk-adjusted returns against 903,
Templeton World Fund—Class A Without Sales Charge
MSCI World Index
702 and 350 U.S.-domiciled World Stock funds over
Calendar Year Returns As of March 31, 2015 (%)
the 3-, 5- and 10- year periods, respectively. A fund’s
32.61 30.79
overall rating is derived from a weighted average of the
29.89 27.37
34
performance figures associated with its 3-, 5- and
19.40 16.54
12.34
10-year (if applicable) rating metrics.
8.50 9.57
7.99
5.50
1.69 2.45 -3.16
-5.49 -5.02
-39.52-40.33
Load waived Class A share Morningstar Ratings do not
include front-end sales charges and are intended for
-4
investors who have access to such purchase terms
(e.g., fee-based programs and participants of a defined
contribution plan). Investors should contact their
-42
financial advisor to determine their eligibility to
YTD 2015
2014
2013
2012
2011
2010
2009
2008
2007
purchase Class A shares without paying the sales
Templeton World Fund—Class A Without Sales Charge
MSCI World Index
charge.
If the Fund's sales charge had been included, the returns would have been lower.

Since Incept

20.89 20.65
11.67 10.02

2006

2005

*Cumulative Total Returns.
For information related to the “Fund Characteristics,” “Third-Party Fund Data,” and “Performance Data” sections, please see
Explanatory Notes.
Not FDIC Insured | May Lose Value | No Bank Guarantee
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PORTFOLIO DIVERSIFICATION (AS OF 3/31/15)
Top Ten Holdings
Issuer Name

Country

Industry

% of Total

1. SAMSUNG ELECTRONICS CO LTD

South Korea

Technology Hardware & Equipment

3.39

2. AMGEN INC

United States

Pharmaceuticals, Biotechnology & Life
Sciences

2.54

3. CITIGROUP INC

United States

Banks

2.42

4. MICROSOFT CORP

United States

Software & Services

2.28

5. MEDTRONIC PLC

United States

Health Care Equipment & Services

2.20

6. BNP PARIBAS SA

France

Banks

2.19

7. ROCHE HOLDING AG

Switzerland

Pharmaceuticals, Biotechnology & Life
Sciences

2.10

8. NISSAN MOTOR CO LTD

Japan

Automobiles & Components

2.04

9. SANOFI

France

Pharmaceuticals, Biotechnology & Life
Sciences

1.93

10. JPMORGAN CHASE & CO

United States

Banks

1.90

Total

22.99

Geographic Weightings vs. Benchmark (% of Equity)

Sector Weightings vs. Benchmark (% of Equity)

27.13

Financials

20.68

45.29
Europe
25.24

17.23

Health Care

34.82
North America

13.32

Consumer Discretionary

11.80
12.93

Information Technology

11.51
13.36

61.25

17.25
Asia
10.40

11.44

Energy

7.45
8.57

Industrials

1.76

10.91

Mid-East/Africa
0.23
Telecommunication Services

5.20
3.22

Materials

3.92
5.13

0.52
Australia/New Zealand
2.89

3.20

Consumer Staples

0.36

9.85

Latin America/Caribbean
0.00
Utilities

0%

14%

28%

42%

56%

70%

0%

0.00
3.16

6%

12%

18%

24%

30%

Templeton World Fund
MSCI World Index

Largest Sector Contributors
vs. MSCI World Index

Portfolio Allocation

%

Equity
Cash & Cash Equivalents

98.55
1.42

Sector
Consumer Staples
Utilities
Health Care
Energy
Materials

Smallest Sector Contributors
vs. MSCI World Index
Total Effect (%)
0.35
0.25
0.08
0.07
0.01

Sector
Information Technology
Industrials
Consumer Discretionary
Financials
Telecommunication Services

Total Effect (%)
-0.50
-0.27
-0.18
-0.17
-0.16

Contributor data shown is for the period 1/1/15 to 3/31/15

For information related to the “Portfolio Diversification” section, please see Explanatory Notes.
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PORTFOLIO CHARACTERISTICS (AS OF 3/31/15)—Fund vs. MSCI World Index
Fund

Benchmark

Weighted Average Market Capitalization (Millions USD)

78,012

88,420

Median Market Capitalization (Millions USD)

30,349

11,235

Price to Book Value

Fund

Benchmark

Price to Earnings

Fund

Benchmark

Weighted Average

16.63x

19.28x

Weighted Average

1.40x

2.28x

Median

16.91x

19.81x

Median

1.45x

2.29x

Price to Cash Flow

Fund

Benchmark

Weighted Average

6.61x

11.31x

Median

9.45x

12.84x

PERFORMANCE RISK STATISTICS - Class A
Modern Portfolio Theory (MPT) Statistics
(As of 3/31/15)
Performance Risk Statistics

3 Years

5 Years

10 Years

Standard Deviation

12.42

15.89

16.68

Alpha

-3.38

-2.33

-0.74

Beta

1.15

1.11

1.02

Sharpe Ratio

0.87

0.56

0.29

-0.51

-0.44

-0.22

3.86

3.57

3.35

91.92

95.84

96.01

Information Ratio
Tracking Error
R-Squared

Performance data represents past performance, which does not guarantee future
results. Current performance may differ from figures shown. The fund's investment
return and principal value will change with market conditions, and you may have a
gain or a loss when you sell your shares. Please call Franklin Templeton Investments
at (800) DIAL BEN/(800) 342-5236 or visit franklintempleton.com for the most recent
month-end performance.
GLOSSARY
Alpha: Alpha measures the difference between a fund's actual returns and its expected returns given its risk level as measured by its beta. A positive alpha figure indicates the fund has performed
better than its beta would predict. In contrast, a negative alpha indicates a fund has underperformed, given the expectations established by the fund's beta. Some investors see alpha as a
measurement of the value added or subtracted by a fund's manager.
Benchmark: An unmanaged group of securities whose overall performance is used as a standard to measure investment performance.
Beta: A measure of the magnitude of a portfolio's past share-price fluctuations in relation to the ups and downs of the overall market (or appropriate market index). The market (or index) is assigned a
beta of 1.00, so a portfolio with a beta of 1.20 would have seen its share price rise or fall by 12% when the overall market rose or fell by 10%.
Information Ratio: In investing terminology, the ratio of expected return to risk. Usually, this statistical technique is used to measure a manager's performance against a benchmark. This measure
explicitly relates the degree by which an investment has beaten the benchmark to the consistency by which the investment has beaten the benchmark.
Market Capitalization: A determination of a company's value, calculated by multiplying the total number of company stock shares outstanding by the price per share.
Price to Book Value (P/BV): The price per share of a stock divided by its book value (i.e., net worth) per share. For a portfolio, the ratio is the weighted average price/book ratio of the stocks it holds.
Price to Cash Flow (P/CF): Supplements price/earnings ratio as a measure of relative value; represents a weighted average of the price/cash flow ratios for the underlying fund holdings.
Price to Earnings (P/E): The share price of a stock, divided by its per-share earnings over the past year. P/E is a good indicator of market expectations about a company's prospects; the higher the
P/E, the greater the expectations for a company's future growth in earnings.
R-Squared: A measure of how much of a portfolio's performance can be explained by the returns from the overall market (or a benchmark index). If a portfolio's total return precisely matched that of
the overall market or benchmark, its R-squared would be 100. If a portfolio's return bore no relationship to the market's returns, its R-squared would be 0.
Sharpe Ratio: To calculate a Sharpe ratio, an asset's excess returns (its return in excess of the return generated by risk-free assets such as Treasury bills) are divided by the asset's standard
deviation.
Standard Deviation: A measure of the degree to which a fund's return varies from its previous returns or from the average of all similar funds. The larger the standard deviation, the greater the
likelihood (and risk) that a security's performance will fluctuate from the average return.
Tracking Error: Measure of the deviation of the return of a fund compared to the return of a benchmark over a fixed period of time. Expressed as a percentage. The more passively the investment
fund is managed, the smaller the tracking error.

For information related to the “Portfolio Characteristics” section, please see Explanatory Notes.
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MARKET REVIEW

PERFORMANCE REVIEW AND CONTRIBUTORS TO PERFORMANCE

Global equity markets rose overall during 2015's
first quarter, with developed-market equities
slightly outperforming their emerging-market
counterparts. By region, US stocks
underperformed global equities, while European
stocks outperformed. US economic reports
released during the three-month period were
generally weaker than in prior months. Key gauges
of manufacturing and services sector sentiment
continued to indicate economic expansion, though
the manufacturing reading decreased. Additionally,
the average monthly employment gains for the
quarter were the least since the first quarter of
2014. At its March meeting, the US Federal
Reserve removed the word “patient” from its
monetary policy guidance, but committee
members reduced their economic growth outlook
and suggested that any future interest-rate hikes
could be gradual. Also in March, the European
Central Bank (ECB) began monthly asset
purchases to boost the region's economy. Despite
easing somewhat during the quarter, deflation
persisted in the eurozone. Japan's economy
expanded in 2014's fourth quarter, driven by an
increase in private consumption and a rise in
exports due to the weaker Japanese yen.
However, inflation cooled during January and
February, and the Bank of Japan maintained its
stimulus program at its policy meeting in March.

Performance Review

Among emerging markets, Asian stocks gained
overall for the first quarter while Latin American
equity markets fell. China's economic growth
exceeded consensus estimates in the fourth
quarter of 2014 but was lower than a year earlier
and slightly below the government's target for
calendar-year 2014. The People's Bank of China
further cut benchmark interest rates to augment
growth as deflation risks increased. Brazil's
economy expanded in the fourth quarter of 2014.
However, the country's central bank raised its key
interest rate twice in three months to restrain
inflation. Meanwhile, the Central Bank of Russia
cut its benchmark rate twice during the quarter due
to concerns of a cooling economy.

Stock selection in the information technology and industrials sectors hindered relative fund results for the
quarter. Stock selection in the consumer discretionary and telecommunication services sectors also
undermined relative performance, as did an overweight allocation in the financials sector. In contrast, stock
selection in the consumer staples sector, along with a lack of exposure to the utilities sector, advanced
relative results.
Sector Analysis
At the sector level, stock selection in information technology hindered relative performance, pressured by
weak performances from US-based personal computer maker Hewlett-Packard and software developer
Microsoft. Shares of Hewlett-Packard declined after the company forecasted lower-than-expected earnings,
saying a rising US dollar will hurt results as the firm prepares to split in two. Nevertheless, we continue to
believe that Hewlett-Packard offers further upside potential given what we regard as its still-cheap
sum-of-the-parts valuation and the prospect of additional cost savings from restructuring initiatives.
Meanwhile, Microsoft posted its worst single-day decline in over a year after investors overlooked
stronger-than-expected revenues and earnings and focused instead on currency headwinds and slumping
sales in Asia, which led management to downgrade its guidance. While such issues may impact the stock in
the near term, we believe the longer-term thesis for Microsoft remains intact. With its cloud business
growing rapidly, its third generation tablet garnering stronger-than-expected sales, and new management
enhancing profitability and shareholder value by cutting operational expenses and increasing share
buybacks, Microsoft continues to be attractive to us as long-term investors. The technology sector was also
responsible for one of the fund's leading contributors for the quarter. Shares of South Korean semiconductor
and consumer electronics firm Samsung Electronics rallied strongly after a leadership transition paved the
way for shareholder-friendly restructuring initiatives.
The industrials sector detracted, pressured by weak performances from German airliner Deutsche Lufthansa
and US truck maker Navistar. Shares of Deutsche Lufthansa declined after charges tied to pension
obligations, an asset disposal and a wrong-way bet on fuel prices resulted in a full-year loss and
cancellation of the firm's 2014 dividend. The stock came under further pressure at the end of the quarter
after the tragic crash in the French Alps of a plane operated by one of the firm's subsidiaries. Lufthansa has
been trading at deeply depressed levels, and investor sentiment on the stock appears extremely bearish;
against this backdrop, the firm's strong balance sheet, diversified business portfolio and ongoing
restructuring program create upside potential not adequately reflected at current prices, in our assessment.
The consumer discretionary and telecommunication services sectors also detracted from relative
performance, largely due to stock selection. From the consumer discretionary sector, shares of US media
conglomerate Twenty-First Century Fox declined as investors overlooked the firm's strong operational
results and focused instead on reduced guidance attributable to a stronger dollar and lower audience ratings
at broadcast networks. We continue to believe that Fox offers attractive, quality assets with good growth
prospects and is well placed to potentially benefit from the rising value of content through affiliate and
retransmission fees and a nascent advertising market recovery. From the telecommunication services
sector, shares of Turkish mobile phone operator Turkcell retreated from recent record highs as currency
devaluation in Ukraine and Belarus pressured earnings, overshadowing strong revenue gains from
broadband. We remain positive on the company, which recently called for an annual general meeting,
raising investor expectations for a dividend following a protracted shareholder dispute. We believe that,
aside from the potential dividend, Turkcell offers an attractive international growth profile and undervalued
cash flow-generating potential over our long-term investment horizon.
In the financials sector, an overweight allocation hurt relative performance, and weak performances from US
financial firms Morgan Stanley and Citigroup impaired relative results.
Conversely, the consumer staples sector was a significant contributor during the quarter, buoyed by
favorable stock selection. Shares of UK grocer Tesco performed strongly after the retailer announced
better-than-expected holiday sales and additional restructuring initiatives. After losing market share to both
lower-cost discounters and premium food retailers, Tesco's new management has been proactive in closing
underperforming stores and improving capital discipline, in our view, and the stock seems to be tentatively
finding support following a period of immense unpopularity.
A lack of exposure to the utilities sector also proved beneficial. Elsewhere, leading fund contributors
included Nissan Motor (Japan), Merck KGaA (Germany) and Swiss Re (Switzerland).
Country Analysis
Despite the weak euro, our position in Europe delivered absolute gains in excess of the benchmark and
finished as the leading regional contributor to relative performance. During the period, a robust and
sustainable economic recovery in Europe remained elusive; however, we have become increasingly
optimistic about fundamental prospects in the region given recent developments. The credit cycle has begun
gradually turning as financing costs hit record lows, appetite for loans recovers and the mostly successful
conclusion of bank stress tests helps restore confidence in the adequacy of the capital base of the regional
financial system. A weaker euro and cheaper oil (the source of Europe's “benign” deflation) have been

The above commentary does not provide a complete analysis of every material fact regarding any market, region, industry, security, portfolio or pooled investment vehicle. Portfolio holdings
information, opinions and other market or economic information and data provided are as of the date of the commentary, unless another date is expressly indicated, and may change without notice.
Statements of fact cited by the manager have been obtained from sources considered reliable but no representation is made as to their completeness or accuracy. The manager’s assessment of a
particular industry, region, security, sector or investment is intended solely to provide insight into the manager’s investment process and is not a recommendation to buy or sell any security, nor
investment advice. References to particular securities or sectors are only for the limited purpose of illustrating general market or economic conditions and are not recommendations to buy or sell a
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PERFORMANCE REVIEW AND CONTRIBUTORS TO PERFORMANCE (CONTINUED)
having positive effects on the economy, buoying consumer spending, retail sales and manufacturing activity.
Macroeconomic surprises rose to a two-year high in the first quarter, and recent polls of European
consumers, investors and businesses suggested that confidence in the region is rising. Germany, Europe's
economic engine, has been growing at its fastest pace in three years, led by the services sector, while
peripheral countries like Italy, Spain, Portugal and Ireland have been reaping the benefits of stimulus and
reform. Greece is obviously the exception to this progress, though we believe contagion risk to the rest of
the common currency bloc has diminished. Despite the perpetual mini-crises that have engulfed this
incredibly diverse monetary union, the ECB has managed to forge ahead with initiatives to promote
integration, stability and reform.
At the corporate level, the market has continued to underestimate the long-term earnings, cash flow and
asset growth potential of select European companies, in our view. Relative to the rest of the world, Europe's
cyclically adjusted price-to-earnings ratio at quarter-end was well below average, according to our analysis,
while its price-to-book levels were materially below those of the United States. Yet, the reforms that we have
been seeing in Europe recently are exactly the types of measures we believe are required to enhance
structural profitability. Consequently, Europe may well be approaching a cyclical upswing at a time of
significant structural improvements and powerful early-stage stimulus. Encouragingly, earnings upgrade
revisions in Europe approached their highest levels on record as the quarter progressed. Dividends in the
region at quarter-end were significantly above the global average, yet corporate free cash flow was being
generated well in excess of these elevated payouts--at double the level of US corporate companies, in our
analysis. We believe Europe remains fertile ground for long-term bargain hunters, and we were encouraged
to see many of our investments in the region contribute to the fund's results.
Conversely, relative underperformance (from a geographical perspective) was primarily attributable to our
investments in Japan and the United States. Stock selection in the US impaired relative fund results. We
think the US remains broadly expensive at a top-down level, though bottom-up opportunities are still evident
in this deep and dynamic market, according to our analysis. Stocks have continued to perform strongly in
the region, though as earnings estimates and macroeconomic surprises decline, recent gains have
depended on continued multiple expansion, which we see as unsustainable given already stretched
valuations. The fund's underweighting in Japan detracted as Japanese stocks benefited from a weaker yen,
lower energy prices and increasing investment flows in the region. Overall, investor confidence appears to
have risen in Japan, though the jury is still out on the ultimate success of “Abenomics.” While wage
negotiations have gone better than consensus expectations and profits at many firms have increased
dramatically thanks to a tumbling yen, questions remain about the ability of Prime Minister Shinzo Abe's
“Third Arrow” of structural reforms to transform the slow-moving status quo of corporate Japan into a culture
that optimizes profitability, incentivizes innovation and engages shareholders.
Portfolio Positioning
During the quarter, the largest overweight sectors included financials, health care and energy, while
underweight sectors included consumer staples and industrials. The fund had no exposure to the utilities
sector.
Outlook & Strategy
Looking back on 2015's first quarter, we were encouraged to see some of our key contrarian positions begin
to stabilize and perform. Looking back even further at the prodigious global equity market rally of the last six
years, stocks have generally benefited from strong central bank support and what we regard as a distorted
cost of capital. We do not know how or when this bull market will come to an end, though we believe the
forthcoming attempt by the United States to begin normalizing interest rates will likely be a telling indicator of
just how challenging the process of stimulus withdrawal might be. While US equities look potentially
vulnerable to us, given their broadly high valuations and many companies' historically extended profit
margins, we would also keep an eye on emerging markets, where a nascent rise in US interest rates could
significantly impact capital flows and the serviceability of new US dollar-denominated debt. After what we
think has been a largely indiscriminate multi-year rally, in which performance has been driven more by a
stock's perceived risk profile than the fundamentals of the underlying business, we look forward to the
eventual return of market economics. We do not know how this process will unfold, but we do know that,
historically, stock prices have usually converged with fundamental business values over time. As investors
eventually become more selective and stock prices begin to more closely reflect the future cash flows of
underlying businesses, we believe the fund remains favorably positioned for long-term value recognition.

The above commentary does not provide a complete analysis of every material fact regarding any market, region, industry, security, portfolio or pooled investment vehicle. Portfolio holdings
information, opinions and other market or economic information and data provided are as of the date of the commentary, unless another date is expressly indicated, and may change without notice.
Statements of fact cited by the manager have been obtained from sources considered reliable but no representation is made as to their completeness or accuracy. The manager’s assessment of a
particular industry, region, security, sector or investment is intended solely to provide insight into the manager’s investment process and is not a recommendation to buy or sell any security, nor
investment advice. References to particular securities or sectors are only for the limited purpose of illustrating general market or economic conditions and are not recommendations to buy or sell a
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Value
Our flexible approach is applied within a disciplined
framework and seeks to identify companies trading at
large discounts to their business value.
Patience
Our long-term focus gives us a framework to take
advantage of price volatility to reveal potential longterm investment opportunities. Patience allows for
potential long-term value recognition.
Bottom-up stock picking
Our portfolio management process seeks to buy
pessimism and sell optimism. We build portfolios
spanning regions and sectors made up of securities
identified through this process.

TEMPLETON’S BOTTOM-UP STOCK SELECTION PROCESS

INVESTMENT PHILOSOPHY AND PROCESS
Templeton utilizes a disciplined, consistent approach
based on three timeless principles of investing:

First Quarter 2015

Monitoring
5 Portfolio
and Risk Management

Ongoing valuation analysis
Disciplined sell methodology
Weekly peer review and risk analytics

4 Bottom-Up
Portfolio Construction

Investment parameters
Industry and sector framework
Build and diversify portfolio
Long-term approach: 20% historical turnover6

3 Research
Team Evaluation

Presentation of investment thesis
Investment debate and critique: “Devil’s Advocate”
Director of Research approval

2 In-Depth
Fundamental Analysis

Five-year financial forecasts
Management/supplier/competitive evaluation
Recommendation of Bargain List candidates

1 Identify
Potential Bargains

Experienced analysts
Focus on global industry sectors
Quantitative and qualitative assessment

INVESTMENT AND MANAGEMENT TEAM (AS OF 3/31/15)
Templeton World Fund Management Team
Norman Boersma, CFA
Tucker Scott, CFA
James Harper, CFA
Heather Arnold, CFA

Years with Firm
23
18
7
10

Years Experience
29
23
22
31

Templeton Global Equity Management Team
Norman Boersma, CFA - Chief Investment Officer
Heather Arnold, CFA - Director of Research
Cindy L. Sweeting, CFA - Director of Portfolio Management

Years with Firm
23
10
18

Years Experience
29
31
31

Number of Members
24
14

Average Years Experience
23
9

Junior Research Analysts
Performance Analysis and Investment Risk
Group

Global Trading Platform

Templeton Global Equity Group
Portfolio Managers/Analysts
Research Analysts
Additional Resources
Research Technology Group
Global Research Library

Global Portfolio Compliance Group

WHAT ARE THE RISKS
All investments involve risks, including possible loss of principal. Special risks are associated with foreign investing, including currency fluctuations, economic
instability and political developments; investments in emerging markets involve heightened risks related to the same factors. In addition, smaller-company stocks
have historically experienced more price volatility than larger-company stocks, especially over the short term. To the extent the fund focuses on particular
countries, regions, industries, sectors or types of investment from time to time, it may be subject to greater risks of adverse developments in such areas of focus
than a fund that invests in a wider variety of countries, regions, industries, sectors or investments. The fund's risk considerations are discussed in the prospectus.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
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EXPLANATORY NOTES
FUND CHARACTERISTICS
Number of Issuers: All portfolio holdings are subject to change. Holdings of the same issuer have been combined.
THIRD-PARTY FUND DATA
Morningstar Rating™: Source: Morningstar® 3/31/15. For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™ based on how a fund ranks on a Morningstar
Risk-Adjusted Return measure against other funds in the same category. This measure takes into account variations in a fund’s monthly performance after adjusting for sales loads (except for
load-waived A shares), redemption fees, and the risk free rate, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receive
5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star. Class A shares of Templeton World Fund received a
traditional Morningstar Rating of 2, 2 and 3 star(s) for the 3-, 5- and 10-year periods, respectively. Load-waived Class A shares of Templeton World Fund received Morningstar Ratings of 3, 3 and 3
star(s) for the 3-, 5- and 10- year periods, respectively. The Morningstar Rating™ may differ among share classes of a mutual fund as a result of different sales loads and/or expense structure. Past
performance does not guarantee future results. ©2015 Morningstar, Inc. All rights reserved. The information contained herein is proprietary to Morningstar and/or its content providers; may not be
copied or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information.
PERFORMANCE DATA
The fund offers other share classes subject to different fees and expenses, which will affect their performance.
Source for Index: FactSet. Indexes are unmanaged and one cannot invest directly in an index.
All MSCI data is provided “as is.” The Fund described herein is not sponsored or endorsed by MSCI. In no event shall MSCI, its affiliates or any MSCI data provider have any liability of any kind in
connection with the MSCI data or the Fund described herein. Copying or redistributing the MSCI data is strictly prohibited.
On January 1, 1993, the fund implemented a Rule 12b-1 plan, which affects subsequent performance.
PORTFOLIO DIVERSIFICATION
Top Ten Holdings: Holdings of the same issuer have been combined. Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change.
The portfolio manager for the fund reserves the right to withhold release of information with respect to holdings that would otherwise be included. For updated information, call Franklin Templeton
Investments at (800) DIAL BEN/(800) 342-5236 or visit franklintempleton.com.
Geographic/Sector Weightings: Weightings as percent of equity (unless otherwise noted). Percentage may not equal 100% due to rounding. Information is historical and may not reflect current or
future portfolio characteristics.
Sector Weightings: Weightings as percent of equity (unless otherwise noted). Percentage may not equal 100% due to rounding. Information is historical and may not reflect current or future portfolio
characteristics.
Largest/Smallest Sector Contributors: Total effect represents the opportunity cost of investment decisions in a group relative to overall benchmark.
Source for Index: FactSet. Indexes are unmanaged and one cannot invest directly in an index.
PORTFOLIO CHARACTERISTICS
The portfolio characteristics listed are based on the fund's underlying holdings, and do not necessarily reflect the fund's characteristics. Due to data limitations all equity holdings are assumed to be
the primary equity issue (usually the ordinary or common shares) of each security's issuing company. This methodology may cause small differences between the portfolio's reported characteristics
and the portfolio's actual characteristics. In practice, Franklin Templeton's portfolio managers invest in the class or type of security which they believe is most appropriate at the time of purchase. The
market capitalization figures for both the portfolio and the benchmark are at the security level, not aggregated up to the main issuer. All portfolio holdings are subject to change.
Source: FactSet. For the portfolio, the Price to Earnings, Price to Cash Flow, and Price to Book Value calculations for the weighted average use harmonic means. Values less than 0.01 (i.e., negative
values) are excluded and values in excess of 200x are capped at 200x. For the benchmark, no limits are applied to these ratios in keeping with the benchmark's calculation methodology. Market
capitalization statistics are indicated in the base currency for the portfolio presented.

Investors should carefully consider a fund's investment goals, risks, charges and expenses before investing. To obtain a summary prospectus and/or prospectus, which contains
this and other information, talk to your financial advisor, call us at (800) DIAL BEN/(800) 342-5236 or visit franklintempleton.com. Please carefully read a prospectus before you
invest or send money.

Franklin Templeton Distributors, Inc.
One Franklin Parkway
San Mateo, California 94403-1906
(800) DIAL BEN® (800) 342-5236
franklintempleton.com

© 2015 Franklin Templeton Investments. All rights reserved.
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