FRANKLIN GOLD AND PRECIOUS
METALS FUND
AS OF 12/31/13

FUND DESCRIPTION
The fund seeks capital appreciation by investing at
least 80% of its net assets in the securities of
companies around the world that mine, process or
deal in gold and other precious metals such as
platinum, palladium and silver. The fund has a
secondary goal of current income.
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FUND DATA1
Total Net Assets-All Share Classes: $873.4 million
Number of Holdings: 109
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If the sales charge had been included, the return would have been lower.

Dividends: Annually in December
CUSIP/Symbol by Class:
A

C

R6

Advisor

FKRCX

FRGOX

353 535 503

FGADX

MAXIMUM SALES CHARGES
Class A: 5.75% initial sales charge
Class C: 1% contingent deferred sales charge
(CDSC) in the first year only
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GEOGRAPHIC BREAKDOWN1,4

Canada ..........................................................................63.56%
South Africa ...................................................................11.80%
Australia .........................................................................10.85%
United Kingdom ...............................................................9.19%
Egypt ................................................................................3.27%
Hong Kong .......................................................................1.02%
United States ...................................................................0.21%
Cash .................................................................................0.09%

TOTAL ANNUAL OPERATING EXPENSES
Class A: 1.01%; Class C: 1.76%
Performance data represents past performance, which
does not guarantee future results. Current performance
may differ from figures shown. The fund’s investment
return and principal value will change with market
conditions, and you may have a gain or a loss when
you sell your shares. Please call Franklin Templeton
Investments at (800) DIAL BEN/342-5236 or visit
franklintempleton.com for the most recent
month-end performance.

Without Sales Charges

TOP 10 HOLDINGS1
Platinum Group Metals Ltd ................................... 5.61%
Goldcorp Inc ......................................................... 5.36%
B2gold Corp ......................................................... 4.98%
Randgold Resources Ltd ...................................... 4.84%
Anglogold Ashanti Ltd .......................................... 4.47%

Impala Platinum Holdings Ltd ...............................4.42%
Barrick Gold Corp .................................................4.35%
Nevsun Resources Ltd ..........................................4.24%
Osisko Mining Corp ...............................................4.15%
Newcrest Mining Ltd .............................................3.82%

1. As of 12/31/13. Holdings are subject to change. For updated
information, please call Franklin Templeton Investments at
(800) DIAL BEN/342-5236 or visit franklintempleton.com. The
portfolio manager for the fund reserves the right to withhold
release of information with respect to holdings that would
otherwise be included in the top 10 holdings list.
2. Source: © 2014 Thomson Reuters, 12/31/13. Beta
measures the fund’s market-related risk over a three-year
period relative to the FTSE Gold Mines Price Index. A beta
lower than 1.00 indicates historically lower volatility than the
index; higher than 1.00 indicates historically higher volatility.

3. Class A: Prior to 8/3/98, fund shares were offered at a lower
initial sales charge; thus, actual returns may differ. Effective
5/1/94, the fund implemented a Rule 12b-1 plan, which affects
subsequent performance. Class C: Prior to 1/1/04, these shares
were offered with an initial sales charge; thus actual returns
would have differed. The fund offers other share classes,
subject to different fees and expenses, which will affect their
performance.
4. Due to rounding, the sum of portfolio holdings may not
equal 100%.
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FRANKLIN GOLD AND PRECIOUS METALS FUND
PORTFOLIO MANAGERS5
Steve Land, CFA
Since 1999; joined Franklin Templeton in 1997
Frederick G. Fromm, CFA
Since 1993; joined Franklin Templeton in 1992
MORNINGSTAR STYLE BOX™6
STYLE
Value Blend Growth

MANAGER’S PERSPECTIVE
“Our team of analysts scours the globe for investment opportunities within the precious metals sector, searching for
high-quality companies with solid balance sheets, large mineral resources and low-cost mines. Precious metals,
such as gold, are attractive because they are a hard asset that’s not tied to any particular country or financial
system, possibly providing stability in periods of economic uncertainty. We believe that investing in gold and other
precious metals offers an excellent opportunity for diversification in an attractive long-term asset class.”
—Steve Land, Portfolio Manager
CALENDAR YEAR TOTAL RETURNS—CLASS A (Without Sales Charge)
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WHAT ARE THE RISKS?
All investments involve risks, including possible loss
of principal. Investing in a non-diversified fund involves
the risk of greater price fluctuation than a more
diversified portfolio. Also, the fund concentrates in the
precious metals sector which involves fluctuations in the
price of gold and other precious metals and increased
susceptibility to adverse economic and regulatory
developments affecting the sector. In addition, the fund
is subject to the risks of currency fluctuation and
political uncertainty associated with foreign investing.
Investments in developing markets involve heightened
risks related to the same factors, in addition to those
associated with their relatively small size and lesser
liquidity. The fund may also invest in smaller
companies, which can be particularly sensitive to
changing economic conditions, and their prospects for
growth are less certain than those of larger, more
established companies. These and other risks are
described more fully in the fund’s prospectus.
Investors should carefully consider a fund’s investment
goals, risks, charges and expenses before investing. To
obtain a summary prospectus and/or prospectus, which
contains this and other information, talk to your financial
advisor, call us at (800) DIAL BEN/342-5236 or visit
franklintempleton.com. Please carefully read a
prospectus before you invest or send money.
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If the sales charge had been included, the returns would have been lower.
GAIN FROM OUR PERSPECTIVE®
Franklin Templeton’s distinct multi-manager structure combines the specialized expertise of three world-class
investment management groups—Franklin, Templeton and Mutual Series.
Specialized Expertise
Each of our portfolio management groups operates autonomously, relying on its own research and staying true to
the unique investment disciplines that underlie its success.
• Franklin. Founded in 1947, Franklin is a recognized leader in fixed income investing and also brings expertise in
growth- and value-style U.S. equity investing.
• Templeton. Founded in 1940, Templeton pioneered international investing and, in 1954, launched what has
become the industry’s oldest global fund. Today, with offices in over 25 countries, Templeton offers investors a
truly global perspective.
• Mutual Series. Founded in 1949, Mutual Series is dedicated to a unique style of value investing, searching
aggressively for opportunity among what it believes are undervalued stocks, as well as arbitrage situations and
distressed securities.
5. CFA® and Chartered Financial Analyst® are trademarks
owned by CFA Institute.
6. Source: Morningstar®, 9/30/13. The style box reveals a fund's
investment style. The vertical axis shows the market
capitalization of the stocks owned and the horizontal axis shows
investment style (value, blend, or growth). Placement is
determined by fund portfolio holding figures most recently
entered into Morningstar’s database and corresponding market

conditions. Shaded areas show the past 3 years of quarterly
data. Past performance does not guarantee future results.
© 2014 Morningstar, Inc. All rights reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3)
is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
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