TEMPLETON GLOBAL BALANCED FUND
AS OF 3/31/14

FUND DESCRIPTION
The fund seeks both income and capital appreciation
by investing in a diversified portfolio of global bonds
and equities, and offers a dynamic, bottom-up allocation
process. The fund normally invests at least 25% of its
assets in fixed income senior securities and at least
25% of its assets in equity securities. The Franklin
Templeton Fixed Income Group® and the Templeton
Global Equity Group meet regularly to determine the
allocation mix reflective of where the teams are finding
what they consider to be the most attractive
opportunities.
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If the sales charge had been included, the return would have been lower.

Number of Holdings: 380
AVERAGE ANNUAL TOTAL RETURNS4 (As of March 31, 2014)

Inception: 7/1/05
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Dividends: Quarterly (The dividend amount will
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YIELDS (As of March 31, 2014)
30-Day Standardized Yield5

MAXIMUM SALES CHARGES
Class A: 5.75% initial sales charge
Class C: 1% contingent deferred sales charge
(CDSC) in the first year only

Class

Without Waiver

With Waiver

A

2.04%

2.04%

C

1.44%

1.44%

ASSET ALLOCATION1,6

TOTAL ANNUAL OPERATING EXPENSES
Without Waiver3: Class A: 1.23%; Class C: 1.98%
With Waiver: Class A: 1.22%; Class C: 1.97%
Performance data represents past performance, which
does not guarantee future results. Current performance
may differ from figures shown. The fund’s investment
return and principal value will change with market
conditions, and you may have a gain or a loss when
you sell your shares. Please call Franklin Templeton
Investments at (800) DIAL BEN/342-5236 or visit
franklintempleton.com for the most recent
month-end performance.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE

Stocks ..................................................................... 70.54%
Bonds...................................................................... 27.86%
Cash ..........................................................................1.60%

1. As of 3/31/14. Holdings are subject to change. For updated
information, please call Franklin Templeton Investments at
(800) DIAL BEN/342-5236 or visit franklintempleton.com.
2. This data point pertains to the fixed income component of
the fund.
3. The fund has a fee waiver associated with its investments in
a Franklin Templeton money fund, contractually guaranteed
through at least its current fiscal year end. Fund investment
results reflect the fee waiver; without this reduction, the results
would have been lower.
4. On 7/1/11 the fund changed its name, its goal and pricing
structure. Class A: Total returns have been restated to reflect
the current maximum initial sales charge of 5.75% (Class A
shares were previously offered at a lower initial sales charge).
Class C: Effective 7/1/11 Class C shares closed to new
investors, were renamed Class C1 shares, and a new Class C
share with a different expense structure became available.

Class C performance shown has been calculated as follows: (a)
for periods prior to 7/1/11 a restated figure is used based on
Class C1 performance and including the Rule 12b-1 rate
differential between Class C and C1, and (b) for periods after
7/1/11, actual Class C performance is used, reflecting all
charges and fees applicable to that class. The fund offers other
share classes subject to different fees and expenses, which will
affect their performance. Please see the prospectus for details.
5. The 30-Day Standardized Yield reflects an estimated yield to
maturity. It should be regarded as an estimate of the fund’s rate
of investment income, and it may not equal the fund’s actual
income distribution rate, which reflects the fund’s past
dividends paid to shareholders.
6. Due to rounding, the sum of portfolio holdings may not
equal 100%.
7. CFA® and Chartered Financial Analyst® are trademarks
owned by CFA Institute.

HYBRID

TEMPLETON GLOBAL BALANCED FUND
PORTFOLIO MANAGERS7
Lisa F. Myers, CFA
Since 2005; Joined Franklin Templeton in 1996
Norman J. Boersma, CFA
Since 2011; Joined Franklin Templeton in 1991
James Harper, CFA
Since 2010; Joined Franklin Templeton in 2007

MANAGER’S PERSPECTIVE
“Templeton Global Balanced Fund is designed to meet the needs of growth- and income-oriented investors who
seek global opportunities. Income is a major component of the fund’s total return, and it’s a primary consideration
when weighing investment opportunities. This fund is a natural combination of our global equity and fixed income
expertise, and we apply the same investment processes, consistency and rigor to our research and security
selection that investors have come to expect from our other mutual fund offerings.”
—Lisa F. Myers, Portfolio Manager

Michael Hasenstab, Ph.D.
Since 2005; Joined Franklin Templeton in 1995

CALENDAR YEAR TOTAL RETURNS—CLASS A (Without Sales Charge)

Christopher J. Molumphy, CFA
Since 2005; Joined Franklin Templeton in 1988
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MORNINGSTAR STYLE

BOXTM8

STYLE
Value Blend Growth



If the sales charge had been included, the returns would have been lower.
GEOGRAPHIC BREAKDOWN6,9
Europe ...........................................................................43.82%
North America ................................................................23.64%
Asia ................................................................................20.58%
L. America/Caribbean ......................................................7.65%
Mid-East/Africa ................................................................2.48%
Australia/NZL ...................................................................0.04%
Other ................................................................................0.18%
Cash & Cash Equivalents ................................................1.60%

SIZE
Large
Medium
Small

 Current
Historical

WHAT ARE THE RISKS?
All investments involve risks, including possible loss of
principal. Special risks are associated with foreign
investing including currency fluctuations, economic
instability and political developments; investments in
emerging markets involve heightened risks related to
the same factors. Stock prices fluctuate, sometimes
rapidly and dramatically, due to factors affecting
individual companies, particular industries or sectors, or
general market conditions. Bond prices generally move
in the opposite direction of interest rates. Thus, as the
prices of bonds in the fund adjust to a rise in interest
rates, the fund’s share price may decline. The risks
associated with higher-yielding, lower-rated debt
securities include higher risk of default and loss of
principal. To the extent the Fund focuses on particular
countries, regions, industries, sectors or types of
investment from time to time, it may be subject to
greater risks of adverse developments in such areas of
focus than a fund that invests in a wider variety of
countries, regions, industries, sectors or investments.
The fund’s investment in derivative securities, such as
swaps, financial futures and option contracts, and use
of foreign currency techniques involve special risks as
such may not achieve the anticipated benefits and/or
may result in losses to the fund. The fund’s risk
considerations are discussed in the prospectus.
Investors should carefully consider a fund’s investment
goals, risks, charges and expenses before investing. To
obtain a summary prospectus and/or prospectus, which
contains this and other information, talk to your financial
advisor, call us at (800) DIAL BEN/342-5236 or visit
franklintempleton.com. Please carefully read a
prospectus before you invest or send money.

TOP 5 STOCK HOLDINGS9

TOP 5 BOND HOLDINGS9

BNP Paribas SA .................................................... 1.20%
Teva Pharmaceutical Industries Ltd. .................... 1.18%
Foot Locker Inc. .................................................... 1.09%
Credit Suisse Group Ag......................................... 1.07%
Total SA................................................................. 1.05%

Government of Mexico, 7.25%, 12/15/16.............. 2.01%
Government of Mexico, 8.00%, 12/17/15.............. 1.89%
Government of Malaysia, senior note,
3.172%, 7/15/16 .................................................... 1.52%
Government of Sri Lanka, senior note,
Reg S, 6.25%, 7/27/21 .......................................... 1.43%
Government of Ukraine, senior bond, 144A, 7.80%,
11/28/22................................................................. 0.97%

GAIN FROM OUR PERSPECTIVE®
Franklin Templeton’s distinct multi-manager structure combines the specialized expertise of three world-class
investment management groups—Franklin, Templeton and Mutual Series.
Specialized Expertise
Each of our portfolio management groups operates autonomously, relying on its own research and staying true to
the unique investment disciplines that underlie its success.
• Franklin. Founded in 1947, Franklin is a recognized leader in fixed income investing and also brings expertise in
growth- and value-style U.S. equity investing.
• Templeton. Founded in 1940, Templeton pioneered international investing and, in 1954, launched what has
become the industry’s oldest global fund. Today, with offices in over 25 countries, Templeton offers investors a
truly global perspective.
• Mutual Series. Founded in 1949, Mutual Series is dedicated to a unique style of value investing, searching
aggressively for opportunity among what it believes are undervalued stocks, as well as arbitrage situations and
distressed securities.

Franklin Templeton Distributors, Inc.

8. Source: Morningstar®, 12/31/13. The style box reveals a
fund’s investment style. The vertical axis shows the market
capitalization of the stocks owned and the horizontal axis shows
investment style (value, blend, or growth). Placement is
determined by fund portfolio holding figures most recently
entered into Morningstar’s database and corresponding market
conditions. Shaded areas show the past 3 years of quarterly
data. Past performance does not guarantee future results.
© 2014 Morningstar, Inc. All rights reserved. The information
contained here in: (1) is proprietary to Morningstar and/or its

One Franklin Parkway
San Mateo, California 94403-1906
(800) DIAL BEN®/342-5236
franklintempleton.com

© 2014 Franklin Templeton Investments. All rights reserved.

content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
9. As of 3/31/14. Holdings are subject to change. For updated
information, please call Franklin Templeton Investments at
(800) DIAL BEN/342-5236 or visit franklintempleton.com.
The portfolio manager for the fund reserves the right to
withhold release of information with respect to holdings that
would otherwise be included in the top holdings list.
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