TEMPLETON BRIC FUND
AS OF 12/31/13

FUND DESCRIPTION
Templeton BRIC Fund seeks long-term capital
appreciation by investing at least 80% of its net assets
in securities of “BRIC companies”—those companies
that are organized under the laws of, have a principal
office in, or have their principal trading market in Brazil,
Russia, India or China (including the People’s Republic
of China, Hong Kong and Taiwan); or derive a
significant share of their total revenue or profit from, or
have a significant portion of their assets in, BRIC
countries.
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REASONS TO INVEST IN BRIC COUNTRIES
• Strong Growth Potential: Brazil, Russia, India and China—among the most dynamic countries within the
emerging markets world—are home to companies exhibiting excellent potential for growth. The share of global
gross domestic product (GDP) attributable to BRIC economies has grown 104% since 2005 to where it now
accounts for over 21% of global GDP.3
• Diversification Advantage: Stock markets in BRIC countries are each uniquely positioned in terms of industry
strengths and economic growth drivers. As a result, stock markets in BRIC countries have displayed a relatively
low correlation with each other over the 10-year period ended June 30, 2013.4
• Significant World Presence: The BRIC nations represent over 40% of the world’s population and occupy over a
quarter of the world’s land area.5 As the emerging middle class continues to develop, the BRIC nations will be a
significant consumer of goods and services.

FUND DATA1
Total Net Assets-All Share Classes: $293.0 million
Number of Holdings: 63
Inception: 6/1/06

AVERAGE ANNUAL TOTAL RETURNS (As of December 31, 2013)

Class

Beta2: 1.11
Dividends: Annually in December
Minimum Initial Investment: $1,000
Minimum Subsequent Investment: $50
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Class A: 2.08%; Class C: 2.79%
Performance data represents past performance, which
does not guarantee future results. Current performance
may differ from figures shown. The fund’s investment
return and principal value will change with market
conditions, and you may have a gain or a loss when
you sell your shares. Please call Franklin Templeton
Investments at (800) DIAL BEN/342-5236 or visit
franklintempleton.com for the most recent
month-end performance.
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COUNTRY BREAKDOWN1,7
China ............................................................................. 33.92%
India .............................................................................. 21.28%
Brazil ............................................................................. 20.68%
Russia ........................................................................... 11.10%
Other ............................................................................. 11.58%
Cash ................................................................................ 1.43%

MAXIMUM SALES CHARGES
Class A: 5.75% initial sales charge
Class C: 1% contingent deferred sales charge
(CDSC) in the first year only
TOTAL ANNUAL OPERATING EXPENSES
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Symbol by Class:
A

Without Sales Charges

With Maximum Sales Charges6

TOP 10 HOLDINGS1

Tencent Holdings Ltd ........................................... 6.96%
Infosys Ltd ............................................................ 5.51%
China Mobile Ltd .................................................. 4.94%
Vale SA ................................................................ 4.92%
Itausa - Investimentos Itau SA ............................. 4.57%
1. As of 12/31/13. Holdings are subject to change. For updated
information, please call Franklin Templeton Investments at
(800) DIAL BEN/342-5236 or visit franklintempleton.com. The
portfolio manager for the fund reserves the right to withhold
release of information with respect to holdings that would
otherwise be included in the top 10 holdings list.
2. Source: © 2014 Thomson Reuters, 12/31/13. Beta
measures the fund’s market-related risk over a three-year
period. The MSCI Emerging Market (Net) Index has a beta of
1.00. A beta lower than 1.00 indicates historically lower volatility
than the index; higher than 1.00 indicates historically
higher volatility.
3. Source: International Monetary Fund, April 2013.
4. Source: © 2014 Morningstar, 12/31/13. Correlation is
a statistical measure of how two securities move in relation to

Luk Fook Holdings (International) Ltd ...................4.55%
Reliance Industries Ltd .........................................4.26%
Lukoil Oao .............................................................4.23%
Ambev SA .............................................................2.97%
Giordano International Ltd ....................................2.78%
each other. Measures were calculated using the MSCI Brazil
Index, MSCI Russia Index, MSCI India Index and MSCI
China Index.
5. As of 12/31/13. The World Bank-World Development
Indicators.
6. The fund offers other share classes subject to different fees
and expenses that will affect their performance.
7. Due to rounding, the sum of portfolio holdings may not
equal 100%.
8. Source: Morningstar®, 9/30/13. The style box reveals a
fund’s investment style. The vertical axis shows the market
capitalization of the stocks owned and the horizontal axis
shows investment style (value, blend, or growth). Placement is
determined by fund portfolio holding figures most recently
entered into Morningstar’s database and corresponding market
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TEMPLETON BRIC FUND
PORTFOLIO MANAGERS
Mark Mobius, Ph.D.
Since 2006; joined Franklin Templeton in 1987
Dennis Lim
Since 2006; joined Franklin Templeton in 1990
Tom Wu
Since 2006; joined Franklin Templeton in 1987
Allan Lam
Since 2011; joined Franklin Templeton in 1987
MORNINGSTAR STYLE BOX™8
STYLE
Value Blend Growth
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If the sales charge had been included, the returns would have been lower.
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MANAGER’S PERSPECTIVE
“We believe BRIC companies have enormous earnings potential. Templeton BRIC Fund is such an
attractive proposition because of the dynamism of the BRIC economies and they represent major
economic powers within the emerging markets .The BRIC markets experienced significant volatility
over the past year as slowing growth, tight credit and recession concerns continue to affect the
world’s economies. Nevertheless, we believe BRIC market valuations remain very attractive and
we’ve been finding many of the best stock bargains in these markets.”
—Dr. Mark Mobius, Portfolio Manager
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WHAT ARE THE RISKS?
All investments involve risks, including possible loss
of principal. Special risks are associated with foreign
investing, including currency fluctuations, economic
instability and political developments. Investments in
BRIC companies, which are located in, or operate in,
emerging market countries, involve heightened risks
related to the same factors, in addition to those
associated with these companies’ smaller size, lesser
liquidity and the lack of established legal, political,
business and social frameworks to support securities
markets in the countries in which they operate. The fund
is a non-diversified fund. It may invest a greater portion
of its assets in the securities of one issuer than a
diversified fund, which may result in greater fluctuation
in the value of the fund’s shares. All investments in
emerging markets should be considered long-term
investments that could experience significant price
volatility in any given year. Templeton BRIC Fund is
designed for the aggressive portion of a well-diversified
portfolio. These and other risk considerations are
discussed in the fund’s prospectus.
Investors should carefully consider a fund’s investment
goals, risks, charges and expenses before investing. To
obtain a summary prospectus and/or prospectus, which
contains this and other information, talk to your financial
advisor, call us at (800) DIAL BEN/342-5236 or visit
franklintempleton.com. Please carefully read a
prospectus before you invest or send money.

TEMPLETON—A PIONEER IN EMERGING MARKETS
Templeton was a pioneer in emerging markets investing when, in 1987, it launched Templeton Emerging Markets
Fund—the first closed-end fund dedicated to emerging markets.9
Dr. Mobius, who has been president and portfolio manager of that fund since its inception, brings over 30 years
of emerging markets experience to the Templeton BRIC Fund. He continues to lead Templeton’s efforts in the
emerging markets asset class. In addition, he has authored eight books on the topic and is widely recognized as
an expert in the field.
Templeton has one of the most sophisticated teams in emerging markets investing with well-established research
offices and experienced analysts located around the globe. Analysts and portfolio managers typically venture to
some 35 emerging markets countries each year, visiting nearly 1,200–1,500 companies. Templeton has
consistently adhered to a fundamental research selection process and strict value discipline throughout its 60-year
history, enduring many different market cycles.
THE TEMPLETON STRATEGY
• Value-Oriented Approach. The hunt for bargains is a primary goal at Templeton. Managers and analysts
consider many measures during stock selection, including a company’s price/earnings ratio and profit margins.
• Bottom-Up Research. The fund’s managers strongly believe in onsite visits to issuers of prospective
investments to assess critical factors such as management strength and local conditions.
• Long-Term Investing. Templeton has always taken a long-term perspective, evaluating a company’s potential
for earnings and growth over a five-year investment horizon.
GAIN FROM OUR PERSPECTIVE®
Franklin Templeton’s distinct multi-manager structure combines the specialized expertise of three world-class
investment management groups—Franklin, Templeton and Mutual Series.
Specialized Expertise
Each of our portfolio management groups operates autonomously, relying on its own research and staying true to
the unique investment disciplines that underlie its success.
• Franklin. Founded in 1947, Franklin is a recognized leader in fixed income investing and also brings expertise in
growth- and value-style U.S. equity investing.
• Templeton. Founded in 1940, Templeton pioneered international investing and, in 1954, launched what has
become the industry’s oldest global fund. Today, with offices in over 25 countries, Templeton offers investors a
truly global perspective.
• Mutual Series. Founded in 1949, Mutual Series is dedicated to a unique style of value investing, searching
aggressively for opportunity among what it believes are undervalued stocks, as well as arbitrage situations and
distressed securities.
conditions. Shaded areas show the past 3 years of quarterly
data. Past performance does not guarantee future results.
© 2014 Morningstar, Inc. All rights reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3)

is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information.
9. Templeton Emerging Markets Fund is a closed-end fund not
offered through Franklin Templeton Distributors, Inc.
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