Overview of State-Specific
Income Tax Deductions
Enjoy Additional Tax Beneﬁts While Saving for College*
If you live in one of the states listed below, you may qualify for an additional tax benefit—a state income tax deduction—
when you open a Franklin Templeton 529 College Savings Plan, offered nationwide by the New Jersey Higher Education
Student Assistance Authority.1
Potential Annual State Income Tax deduction
State

Pennsylvania
Maine

For Single Filers

For Married Couples Filing Jointly

$14,000

$28,000
$2502

$2502

Kansas

$3,000

$6,000

Arizona

$2,000

$4,000

Missouri

$8,000

$16,000

Montana

$3,0003

$6,0003

Tax benefits are conditioned on meeting certain requirements. Federal income tax, a 10% federal tax penalty and state income
tax and penalties may apply to nonqualified withdrawals of earnings. Generation-skipping tax may apply to substantial transfers
to a beneficiary at least two generations below the contributor. See the Investor Handbook for more complete information.

You Can Also Take Advantage of These Benefits
• Three investment strategies for your individual needs.4
• Low contribution requirement—open a plan with just $250.
• High plan contribution limit of $305,000.5
• Professional investment management by Franklin Templeton Investments, one of the most
trusted names in financial services.6

A Smarter Way to Invest for College®
To learn more about saving for college with Franklin Templeton 529 College Savings Plan, talk to your financial advisor
or call Franklin Templeton Investments at (800) 818-4030. You can also visit us online at franklintempleton.com.

Not FDIC Insured

| May Lose Value | No Bank Guarantee

*You should note that:
(i) depending upon the laws of the home state of the 529 plan account owner, third-party contributor or beneficiary, favorable state tax treatment or other benefits offered by such home state for investing in
qualified tuition programs may be available for investments only in such home state’s qualified tuition program;
(ii) any state-based benefit offered with respect to a particular qualified tuition program should be one of many appropriately weighted factors to be considered in making an investment decision; and
(iii) you should consult with your financial, tax or other advisor to learn more about how state-based benefits (including any limitations) would apply to your specific circumstances; you may also wish to contact
the home state of the account owner, third-party contributor and/or beneficiary, as applicable, or any other qualified tuition program to learn more about the features, benefits and limitations of that state’s
qualified tuition program.

All investments involve risks, including loss of principal.
Investors should carefully consider plan investment goals, risks, charges and expenses before investing. For an Investor
Handbook, which contains this and other information, talk to your financial advisor or call Franklin Templeton Distributors, Inc.,
the manager and underwriter for the plan at (800) 818-4030. Please read the Investor Handbook carefully before investing and
consider whether your or the account beneficiary’s home state offers any state tax or other benefits that are only available for
investments in its qualified tuition program.
Each plan account is subject to an annual program management fee of 0.40% of assets and underlying fund expenses, currently
up to 0.86% of assets, which may vary and sales charges, which vary by class of share. See the Investor Handbook for more
complete information.
1. Offered and administered by the New Jersey Higher Education Student Assistance Authority (HESAA); managed and distributed by Franklin Templeton Distributors, Inc., an affiliate of Franklin Resources, Inc.,
which operates as Franklin Templeton Investments. No federal or state guarantee. Principal value may be lost, and investing in the plan does not guarantee admission to college or sufficient funds for college.
Please refer to the Investor Handbook for more complete information.
2. The deduction is not available to taxpayers with federal adjusted gross incomes over $100,000 (single or married filing separately) or $200,000 (joint or head of household).
3. The Montana state income tax deduction is subject to recapture if the funds are withdrawn from the 529 plan within three years. Other limitations and restrictions of Montana tax law may apply;
you should consult a tax adviser for more information.
4. An investment in Franklin Templeton 529 College Savings Plan is an investment in a municipal security that may invest in one or more underlying mutual funds. It is not an investment in shares of the
underlying mutual fund(s).
5. Please see the Investor Handbook for more information, or speak with your financial advisor.
6. The plan is managed by Franklin Advisers, Inc., an affiliate of Franklin Templeton Distributors, Inc. Plan portfolios generally invest in mutual funds managed by affiliates of Franklin Advisers, Inc.
Logos are trademarks of their respective owners. Logos are used to identify their respective companies and should not be construed as an endorsement of, or affiliation with, Franklin Templeton Investments.
The material is provided for educational and informational purposes only and is not intended to provide tax advice. Investors should seek advice from their financial or tax advisors about the tax consequences
of their investments or potential investments based on their particular financial circumstances.
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