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The percentage of the Fund’s distributions, for the fiscal year ended December 31, 2024, sourced from return of capital (ROC)
is approximately 57%.

For tax purposes investors will receive and should rely on Form 1099 DIV. Investors should not rely on estimates for tax
purposes.

Important Legal Information
All investments involve risks, including possible loss of principal.

Before investing, carefully consider a fund’s investment objectives, risks, charges and expense. You can find this
and other information in each prospectus, or summary prospectus, if available, at franklintempleton.com. Please
read it carefully.

To find out more information about the funds listed, including important disclosures about current or upcoming fund changes
and/or availability, please visit the fund’s page at www.cprex.com.

Franklin Templeton mutual funds, regardless of performance, distribute to shareholders any net realized gains from the sale
of individual securities in their portfolios. Distributions are made to those who are registered shareholders of the fund on the
record date. Distributions are paid on the pay date. All dates and distributions are subject to board approval. Past distributions
are not indicative of future trends.

Each fund hereby reports its ordinary income, capital gains and non dividend distributions (return of capital) to its shareholders
on Form 1099 DIV (if applicable) and in accordance with Internal Revenue Code Section 852(b)(3).

Franklin Resources, Inc., its affiliates and its employees are not in the business of providing tax or legal advice to taxpayers.
These materials and any tax related statements are not intended or written to be used, and cannot be used or relied upon,
by any such taxpayer for the purpose of avoiding tax penalties or complying with any applicable tax laws or regulations.

Tax related statements, if any, may have been written in connection with the “promotion or marketing” of the transaction(s)
or matter(s) addressed by these materials, to the extent allowed by applicable law. Any such taxpayer should seek advice
based on the taxpayer’s particular circumstances from an independent tax advisor.
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