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FUND DESCRIPTION
The fund seeks to achieve current income with capital
appreciation by investing principally in fixed or floating
rate debt securities (including non-investment grade
securities) and debt obligations issued by government
or government related issuers worldwide. Although the
fund intends to primarily invest in investment grade debt
securities, it may also invest up to 15% of its net assets
in noninvestment grade debt securities. The fund seeks
to manage the portfolio’s exposure to foreign currency,
credit, and interest rate risks by investing in both
hedged and unhedged, higher and lower credit quality,
and varying maturity fixed income securities, as well as
cash and cash equivalents. The fund may also invest in
inflation-indexed securities and securities that are linked
to or derive their value from another security, asset or
currency of any nation. Under normal market
conditions, the fund expects to invest at least 40% of its
net assets in foreign securities and may invest without
limits in emerging markets. Under normal market
conditions, the fund invests at least 80% of its net
assets in bonds.

STRATEGY
The fund’s assets are allocated based on the manager’s assessment of changing market, political and economic
conditions, and an in-depth evaluation of interest rates, currency exchange rates and credit risks. The fund will
seek to manage the portfolio’s exposure to foreign currency, credit, and interest rate risks by investing in both
hedged and unhedged, higher and lower credit quality, and varying maturity fixed income securities, as well as
cash and cash equivalents.
REASONS TO INVEST
Portfolio Diversification. Global fixed income offers investors an attractive option for overall portfolio
diversification through low historical correlations with other major asset classes.
Emphasis on Investment Grade Debt. The fund’s emphasis on highly rated government bonds and foreign
currency hedging strategy, while limiting returns, has the potential to help reduce overall portfolio volatility.
Benchmark Agnostic Approach. Management team focuses on long-term value without regard to a benchmark.
Active Management. Derivation of three independent sources of alpha: interest rates, currencies and
sovereign credit.
Research Expertise. The fund taps the knowledge and research resources of the Franklin Templeton Fixed
Income Group’s® global bond team.
Fund’s Benchmark (Citi WGBE 1-3 Yr Index) Has Exhibited Lower Volatility
than Other Major Indices³
3-Year Rolling Standard Deviation
As of September 30, 2013
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FUND DATA¹
Inception: 9/20/13
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MAXIMUM SALES CHARGES
Class A: 4.25% initial sales charge
Class C: 1% contingent deferred sales charge
(CDSC) in the first year only
TOTAL ANNUAL OPERATING EXPENSES²
Without Waiver: Class A: 3.26%; Class C: 3.66%
With Waiver: Class A: 0.85%; Class C: 1.25%
1. As of 9/30/13. Holdings are subject to change. For updated
information, please call Franklin Templeton Investments at
(800) DIAL BEN/342-5236 or visit franklintempleton.com.
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For illustrative purposes only; not representative of the Fund’s portfolio composition or performance. Past performance
is no guarantee of future results.
2. The fund has an expense reduction contractually guaranteed
through at least 12/31/14. The fund may also have a fee waiver
associated with any investments it makes in a Franklin
Templeton money fund, an arrangement that is contractually
guaranteed through at least its current fiscal year end. Fund
investment results reflect the expense reduction and fee waiver,
as applicable; without these reductions, the results would have
been lower.
3. Morningstar © 2013 Morningstar, Inc. All Rights Reserved.
The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied
or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of
this information.
Indexes are unmanaged and one can not invest directly in
an index.

4. Source: © Citigroup Index LLC 2013. All rights reserved.
5. Source: MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever with
respect to any MSCI data contained herein. The MSCI data
may not be further redistributed or used as a basis for other
indices or any securities or financial products. This report is not
approved, reviewed or produced by MSCI.
6. Source: Payden & Rygel. All information contained herein
was obtained from sources P&R regards as reliable, but P&R
does not guarantee its accuracy.
7. Source: Copyright © 2013 CREDIT SUISSE GROUP AG
and/or its affiliates. All rights reserved.
8. Source: Barclays. Barclays Global Family of Indices. ©2013
Barclays Capital Inc. Used with permission.
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WHAT ARE THE RISKS?
All investments involve risks, including possible loss
of principal. Changes in interest rates will affect the
value of the fund’s portfolio and its share price and
yield. Bond prices generally move in the opposite
direction of interest rates. Thus, as the prices of bonds
in the fund adjust to a rise in interest rates, the fund’s
share price may decline. The fund’s use of foreign
currency techniques involve special risks, as such
techniques may not achieve the anticipated benefits
and/or may result in losses to the fund. Currency rates
may fluctuate significantly over short periods of time,
and can reduce returns. Derivatives, including currency
management strategies, involve costs and can create
economic leverage in the portfolio which may result in
significant volatility and cause the fund to participate in
losses (as well as enable gains) on an amount that
exceeds the fund’s initial investment. The fund may not
achieve the anticipated benefits, and may realize losses
when a counterparty fails to perform as promised.
Special risks are associated with foreign investing,
including currency rate fluctuations, economic instability
and political developments. Investments in developing
markets involve heightened risks related to the same
factors, in addition to those associated with their
relatively small size and lesser liquidity. Sovereign debt
securities are subject to various risks in addition to
those relating to debt securities and foreign securities
generally, including, but not limited to, the risk that a
government entity may be unwilling or unable to pay
interest and repay principal on its sovereign debt, or
otherwise meet its obligations when due. Changes in
the financial strength of a bond issuer or in a bond’s
credit rating may affect its value. The risks associated
with higher-yielding, lower rated securities include
higher risks of default and loss of principal. The fund is
also non-diversified, which involves the risk of greater
price fluctuation than a more diversified portfolio.
Interest payments on inflation-indexed securities will
fluctuate as the principal and/or interest is adjusted for
inflation and can be unpredictable. These and other risk
considerations are discussed in the fund’s prospectus.

MANAGERS’ PERSPECTIVE
“The Templeton Constrained Bond Fund provides broad exposure to global government fixed income markets
with an emphasis on investment grade sovereign debt. While this approach will limit returns, it will seek to also help
reduce volatility. We allocate investments across debt obligations issued by supranational entities organized or
supported by several national governments—focusing on investment grade sovereign debt while hedging a large
portion of the portfolio back to the U.S Dollar.”
—Sonal Desai, Ph.D.
GLOBAL—THE NEW CORE™
The word “core” can mean many things including the most essential or most vital part of something. As people,
businesses and economies around the world become more intertwined, it has become more essential to have a
global perspective when it comes to investing. Adjusting the core of your investment portfolio to the new global
marketplace opens a world of investment opportunities.
GAIN FROM OUR PERSPECTIVE®
Franklin Templeton’s distinct multi-manager structure combines the specialized expertise of three world-class
investment management groups—Franklin, Templeton and Mutual Series.
Specialized Expertise
Each of our portfolio management groups operates autonomously, relying on its own research and staying true to
the unique investment disciplines that underlie its success.
• Franklin. Founded in 1947, Franklin is a recognized leader in fixed income investing and also brings expertise in
growth- and value-style U.S. equity investing.
• Templeton. Founded in 1940, Templeton pioneered international investing and, in 1954, launched what has
become the industry’s oldest global fund. Today, with offices in over 25 countries, Templeton offers investors a
truly global perspective.
• Mutual Series. Founded in 1949, Mutual Series is dedicated to a unique style of value investing, searching
aggressively for opportunity among what it believes are undervalued stocks, as well as arbitrage situations and
distressed securities.
Investors should carefully consider a fund’s investment goals, risks, charges and expenses before investing. To
obtain a summary prospectus and/or prospectus, which contains this and other information, talk to your financial
advisor, call us at (800) DIAL BEN/342-5236 or visit franklintempleton.com. Please carefully read a prospectus
before you invest or send money.
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