Asset Allocation

F R A N K L I N A L L O C AT I O N F U N D S †

Diversified Investments, Global Expertise
Gain access to Franklin Templeton’s investment platform lineup via the Franklin
Allocation Funds. Distinguished by levels of risk into three separate funds,
these funds-of-funds allow investors to select their optimal balance between risk
and return.

Single-fund solution

Global diversification

Each fund provides access to our
world-class investment management
groups—with access to a wide range
of funds, covering a broad array of
Franklin Templeton’s investment
management expertise—all in one
investment vehicle.

The managers allocate each fund’s
assets among the broad asset classes
of global equity and fixed income. In
total, underlying fund investments are
spread over 24 industries and 108
countries worldwide to provide
investors with true diversification.1

Focused on
risk-adjusted return
Each fund’s investment goal is the
highest level of long-term total return
that is consistent with an acceptable
level of risk. Risk level is determined
by the investor’s selection of a target
allocation fund.

THREE FUNDS BUILT FOR VARYING LEVELS OF RISK TOLERANCE
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Each fund’s risk/reward potential is based on the fund’s goal and level of risk, and is not indicative of the fund’s actual or implied performance
or portfolio composition, which may change on a continuous basis. Percentages are representative of target allocations to general asset
classes in the portfolio. They reflect the guidelines used by the funds’ managers to allocate assets among broad asset classes. The actual
allocation ranges may be changed from time to time by the funds’ managers without shareholder approval.
†Effective June 30, 2014, Franklin Templeton Allocation Funds was renamed Franklin Allocation Funds: Franklin Templeton Conservative Allocation Fund was renamed Franklin
Conservative Allocation Fund; Franklin Templeton Moderate Allocation Fund was renamed Franklin Moderate Allocation Fund; and Franklin Templeton Growth Allocation Fund was
renamed Franklin Growth Allocation Fund. Effective January 1, 2015, Franklin Moderate Allocation Fund increased target allocation to equity funds by 5% (from 55% to 60%) and
correspondingly decreased the target allocation to fixed income funds (from 45% to 40%). The Fund’s investment goal remains the same.
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Franklin Allocation Funds
“By offering three funds with varying risk and return profiles, we allow the flexibility for investors to work with their financial advisor to select the Allocation Fund most
appropriate for their tolerance of risk and investment goals.”
– Anthony Coffey, CFA, Portfolio Manager2

FUND GOAL

GROWTH OF A $10,000 INVESTMENT (Share Class A–With Sales Charge)

Each fund seeks to provide the highest
level of long-term total returns consistent
with its respective level of risk.
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Conservative Allocation Fund
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Moderate Allocation Fund
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Growth Allocation Fund
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FRANKLIN ALLOCATION FUNDS

Performance data represents past performance, which does not guarantee future results. Current performance may differ from figures shown. The fund’s
investment return and principal value will change with market conditions, and you may have a gain or a loss when you sell your shares. Please call
Franklin Templeton Investments at (800) DIAL BEN/342-5236 or visit franklintempleton.com for the most recent month-end performance.

WHAT ARE THE RISKS?
While an asset allocation plan can be a valuable tool to help reduce
volatility, all investments involve risk, including possible loss of principal.
Asset allocation does not guarantee a profit or protect against a loss.
Typically, the more aggressive the investment, or the greater the potential
return, the more risk involved. Generally, investors should be comfortable
with some fluctuation in the value of their investments, especially over the
short term. Stock prices fluctuate, sometimes rapidly and dramatically, due
to factors affecting individual companies, particular industries or sectors,
or general market conditions. Bonds are affected by changes in interest
rates and the creditworthiness of their issuers. Bond prices generally move
in the opposite direction of interest rates. Thus, as the prices of bonds in a
fund adjust to a rise in interest rates, that fund’s share price may decline.
Foreign investing, especially in developing countries, carries additional risks
related to currencies and market volatility, and political or social instability.
Because the Franklin Allocation Funds invest in underlying funds, which
may engage in a variety of investment strategies involving certain risks,
they are subject to these same risks. These risks are described in the fund’s
prospectus. Investors should consult their financial advisor for help selecting
the appropriate fund-of-funds, or fund combination, based on an evaluation
of their investment objectives and risk tolerance.

Investors should carefully consider a fund’s investment goals, risks, charges
and expenses before investing. To obtain a summary prospectus and/or
prospectus, which contains this and other information, talk to your financial
advisor, call us at (800) DIAL BEN/342-5236 or visit franklintempleton.com.
Please carefully read a prospectus before you invest or send money.
1. As of 6/30/15. Portfolio holdings are subject to change. For updated information, call Franklin
Templeton Investments at (800) DIAL BEN/342-5236 or visit franklintempleton.com.
2. CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
3. As of 1/1/13, the funds changed their target allocations, with short-term investments (formerly
targeted allocations of 20% (Conservative), 10% (Moderate) and 5% (Growth), respectively)
combined into the fixed income allocations; such a change can impact performance. The funds’
investment goals remained the same. The funds offer other share classes, subject to different fees
and expenses that will affect their performance. Fund investment results reflect expense reduction,
without which the results would have been lower.
4. The fund has an expense reduction contractually guaranteed through at least 4/30/16. The fund
may also have a fee waiver associated with any investments it makes in a Franklin Templeton money
fund, an arrangement that is contractually guaranteed through at least its current fiscal year-end.
Fund investment results reflect the expense reduction and fee waiver, as applicable; without these
reductions, the results would have been lower.
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