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May is 529 Month: Five action
steps every family should take

May is recognized as 529 Month—a timely reminder for families to take a closer look at how
they're saving for education. The momentum builds throughout the month and culminates
on May 29 (5/29 Day), a natural point to celebrate the role these plans play in helping
families prepare for future education costs.

This year’s observance is especially meaningful, as 529 plans celebrate 30 years of helping
families save in tax-smart ways for college and other education goals.

With college costs continuing to rise and 529 plans offering more flexibility than ever, taking
a fresh look at your approach can be especially valuable.

Here are five practical actions to consider:
1. Review and adjust your contributions

If you already have a 529 plan in place, start with a quick check-in. Are your contributions
on track with your goals? Even a small increase in your monthly contribution can have
a meaningful compounding impact over time.

Consider directing a portion of your raises, bonuses or tax refunds into your plan. Market
performance and life changes can also affect your progress, so it's worth revisiting your
contribution level periodically to keep it aligned with your overall plan.

2. Revisit your investment allocation

As your child gets closer to college age, your investment mix should typically become more
conservative. Many 529 plans offer target-year portfolios that automatically adjust over time
as you get closer to using the savings.

If you're not using one, this may be a good opportunity to revisit your allocation. The goal is
to balance growth potential with risk as your time horizon shortens.
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3. Take advantage of tax benefits

529 plans offer valuable tax advantages, including tax-deferred growth and tax-free with-
drawals for qualified education expenses. Depending on your state, you may also qualify for
a state tax deduction.

A quick review can help ensure you're making the most of available benefits and timing
contributions effectively.

4. Involve family and simplify gifting

529 plans make it easy for grandparents, relatives and friends to contribute toward a child’s
education. With gifting links and contribution portals, others can support your savings goals
for birthdays, holidays or special occasions.

This can be a powerful way to accelerate savings while helping loved ones give a mean-
ingful, long-term gift. It can also be helpful to coordinate gifting within your broader estate
or financial planning goals.

5. Rethink what a 529 plan can do

529 plans have evolved well beyond their original purpose of covering traditional college
expenses. Today, qualified users can include K-12 tuition, certain apprenticeship programs,
credentialing and trade school expenses, and even the ability to transfer unused funds into
a Roth IRA (subject to specific rules and limits).

As a result, many families are starting to view 529 plans less as a single-purpose college
savings vehicle and more as a flexible tool that can support a range of education and
long-term planning needs. Taking the time to understand these expanded uses can help
you make more informed decisions and potentially unlock value that might otherwise go
overlooked.

Connect with an advisor
529 Month is a simple but important reminder: Education planning isn’'t a one-time task. It’s
an ongoing process that benefits from regular attention and small, intentional adjustments.

Taking a few minutes to connect with your financial professional to review your plan can help
put your family on a stronger path toward meeting future education costs with confidence.
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WHAT ARE THE RISKS?
All investments involve risks, including possible loss of principal.

Any information, statement or opinion set forth herein is general in nature, is not directed to or based on the financial situation or needs of any
particular investor, and does not constitute, and should not be construed as investment advice, forecast of future events, a guarantee of future
results, or a recommendation with respect to any particular security or investment strategy or type of retirement account. Investors seeking
financial advice regarding the appropriateness of investing in any securities or investment strategies should consult their financial professional.

Franklin Templeton, its affiliated companies and its employees are not in the business of providing tax or legal advice to taxpayers. These materials
and any tax-related statements are not intended or written to be used, and cannot be used or relied upon by any such taxpayer for the purpose
of avoiding tax penalties or complying with any applicable tax laws or regulations. Tax-related statements, if any, may have been written in
connection with the “promotion or marketing” of the transaction(s) or matter(s) addressed by these materials, to the extent allowed by applicable
law. Any such taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

IMPORTANT LEGAL INFORMATION

This material is intended to be of general interest only and should not be construed as individual investment advice or a recommendation or
solicitation to buy, sell or hold any security or to adopt any investment strategy. It does not constitute legal or tax advice. This material may not be
reproduced, distributed or published without prior written permission from Franklin Templeton.

The views expressed are those of the investment manager and the comments, opinions and analyses are rendered as at publication date

and may change without notice. The underlying assumptions and these views are subject to change based on market and other conditions and
may differ from other portfolio managers or of the firm as a whole. The information provided in this material is not intended as a complete analysis
of every material fact regarding any country, region or market. There is no assurance that any prediction, projection or forecast on the economy,
stock market, bond market or the economic trends of the markets will be realized. The value of investments and the income from them can go
down as well as up and you may not get back the full amount that you invested. Past performance is not necessarily indicative nor a guarantee
of future performance. All investments involve risks, including possible loss of principal.

Any research and analysis contained in this material has been procured by Franklin Templeton for its own purposes and may be acted upon in that
connection and, as such, is provided to you incidentally. Data from third-party sources may have been used in the preparation of this material and
Franklin Templeton (“FT”) has not independently verified, validated or audited such data. Alithough information has been obtained from sources
that Franklin Templeton believes to be reliable, no guarantee can be given as to its accuracy and such information may be incomplete or
condensed and may be subject to change at any time without notice. The mention of any individual securities should neither constitute nor

be construed as a recommendation to purchase, hold or sell any securities, and the information provided regarding such individual securities

(if any) is not a sufficient basis upon which to make an investment decision. FT accepts no liability whatsoever for any loss arising from use of this
information and reliance upon the comments, opinions and analyses in the material is at the sole discretion of the user.

Products, services and information may not be available in all jurisdictions and are offered outside the US by other FT affiliates and/or their
distributors as local laws and regulation permits. Please consult your own financial professional or Franklin Templeton institutional contact for
further information on availability of products and services in your jurisdiction.

Franklin Templeton, One Franklin Parkway, San Mateo, California 94403-1906, (800) DIAL BEN/342-5236, franklintempleton.com. Investments are
not FDIC insured; may lose value; and are not bank guaranteed.
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