FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 98.9%

Aerospace & Defense 4.2%

Lockheed Martin Corp. United States 10,463 $ 4,845,834
Air Freight & Logistics 2.0%
FedEx Corp. United States 4,692 1,066,539
United Parcel Service, Inc., Class B United States 12,780 1,290,013
2,356,552
Automobile Components 0.2%
aAptiv PLC Jersey 3,764 256,780
Automobiles 3.0%
General Motors Co. United States 70,213 3,455,182
Banks 3.0%
Columbia Banking System, Inc. United States 2,877 67,264
Fifth Third Bancorp United States 11,182 459,916
First Horizon Corp. United States 7,536 159,763
JPMorgan Chase & Co. United States 853 247,293
Regions Financial Corp. United States 15,255 358,798
Wells Fargo & Co. United States 27,274 2,185,193
3,478,227
Beverages 2.8%
Coca-Cola Consolidated, Inc. United States 3,939 439,789
PepsiCo, Inc. United States 21,520 2,841,501
3,281,290
Biotechnology 0.6%
Amgen, Inc. United States 2,618 730,972
Broadline Retail 1.7%
eBay, Inc. United States 25,652 1,910,048
Building Products 1.2%
A.O. Smith Corp. United States 4,533 297,229
Carlisle Cos., Inc. United States 2,768 1,033,571
Fortune Brands Innovations, Inc. United States 661 34,028
1,364,828
Capital Markets 1.1%
Affiliated Managers Group, Inc. United States 2,476 487,202
Northern Trust Corp. United States 2,685 340,431
SEI Investments Co. United States 3,237 290,877
XP Inc., Class A Brazil 6,273 126,715
1,245,225
Chemicals 2.6%
Air Products & Chemicals, Inc. United States 3,069 865,642
CF Industries Holdings, Inc. United States 11,550 1,062,600
Eastman Chemical Co. United States 5,227 390,248
PPG Industries, Inc. United States 5,905 671,694
2,990,184
Computers & Peripherals 0.5%
NetApp, Inc. United States 5,587 595,295
Construction & Engineering 0.3%
AECOM United States 2,024 228,429
aFluor Corp. United States 3,011 154,374
382,803

Construction Materials 0.6%
Martin Marietta Materials, Inc. United States 1,305 716,393



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Consumer Finance 0.4%

SLM Corp. United States 3,095 101,485
Synchrony Financial United States 5,612 374,545
476,030
Consumer Staples Distribution & Retail 4.2%
Kroger Co. United States 18,902 1,355,841
Sysco Corp. United States 21,662 1,640,680
Walmart, Inc. United States 18,735 1,831,908
4,828,429
Containers & Packaging 0.8%
Amcor PLC United States 79,255 728,353
Graphic Packaging Holding Co. United States 7,452 157,014
885,367
Diversified Consumer Services 0.4%
ADT, Inc. United States 29,783 252,262
Service Corp. International United States 2,099 170,859
423,121
Diversified Telecommunication Services 2.1%
Verizon Communications, Inc. United States 56,723 2,454,404
Electric Utilities 1.7%
Edison International United States 5,328 274,925
NRG Energy, Inc. United States 10,271 1,649,317
1,924,242
Electronic Equipment, Instruments & Components 2.6%
aFlex Ltd. United States 19,019 949,428
Jabil, Inc. United States 7,937 1,731,060
aTrimble, Inc. United States 3,513 266,918
2,947,406
Energy Equipment & Services 0.6%
Schlumberger NV United States 18,860 637,468
Entertainment 0.6%
Walt Disney Co. United States 5,252 651,300
Financial Services 3.9%
Enact Holdings, Inc. United States 2,543 94,472
MGIC Investment Corp. United States 21,118 587,925
aPayPal Holdings, Inc. United States 50,877 3,781,179
4,463,576
Food Products 2.1%
Bunge Global SA United States 393 31,550
General Mills, Inc. United States 30,285 1,569,066
Ingredion, Inc. United States 3,003 407,267
Mondelez International, Inc., Class A United States 4,199 283,181
Pilgrim’s Pride Corp. United States 3,488 156,890
2,447,954
Ground Transportation 1.1%
CSX Corp. United States 15,431 503,513
Ryder System, Inc. United States 326 51,834
Union Pacific Corp. United States 3,295 758,114
1,313,461
Health Care Providers & Services 0.3%
Universal Health Services, Inc., Class B United States 1,606 290,927
Hotels, Restaurants & Leisure 2.4%
Boyd Gaming Corp. United States 4,416 345,464
Hyatt Hotels Corp., Class A United States 2,074 289,634
Las Vegas Sands Corp. United States 18,509 805,326

aMGM Resorts International United States 23,443 806,205



Vail Resorts, Inc.
Wyndham Hotels & Resorts, Inc.

Household Durables 4.1%

DR Horton, Inc.

Lennar Corp., Class A
aNVR, Inc.

PulteGroup, Inc.

Toll Brothers, Inc.
aTopBuild Corp.

Household Products 1.8%
Colgate-Palmolive Co.
Kimberly-Clark Corp.

Procter & Gamble Co.

Reynolds Consumer Products, Inc.

Independent Power Producers & Energy Traders 0.3%

aTalen Energy Corp.

Industrial Conglomerates 6.3%
3M Co.
Honeywell International, Inc.

Insurance 4.7%

Aflac, Inc.

American Financial Group, Inc.
Globe Life, Inc.

Hartford Insurance Group, Inc.
MetLife, Inc.

Old Republic International Corp.
Primerica, Inc.

IT Services 5.4%

International Business Machines Corp.

Leisure Products 0.1%
aMattel, Inc.

Machinery 9.9%
Caterpillar, Inc.
CNH Industrial NV
Cummins, Inc.
Deere & Co.
Snap-on, Inc.

Media 5.0%

Comcast Corp., Class A
Interpublic Group of Cos., Inc.
Nexstar Media Group, Inc.

Metals & Mining 0.2%
Steel Dynamics, Inc.

Oil, Gas & Consumable Fuels 4.3%
Antero Midstream Corp.

EOG Resources, Inc.

Targa Resources Corp.

Williams Cos., Inc.

FRANKLIN TEMPLETON ETF TRUST

United States
United States

United States
United States
United States
United States
United States
United States

United States
United States
United States
United States

United States

United States
United States

United States
United States
United States
United States
United States
United States
United States

United States

United States

United States
United Kingdom
United States
United States
United States

United States
United States
United States

United States

United States
United States
United States
United States

510
5,922

8,598
6,524
142
10,137
4,617
937

2,342
6,172
6,448
3,496

1,229

20,499
17,748

9,142
2,208
2,141
5,303
25,217
20,065
1,631

20,943

8,422

13,089
35,596
1,455
10,463
284

135,977
27,358
1,112

2,191

23,786
19,747

2,133
28,746

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

80,136
480,926

2,807,691

1,108,454
721,620
1,048,764
1,069,048
526,938
303,344

4,778,168

212,888
795,694
1,027,296
74,884

2,110,762

357,356

3,120,768
4,133,154

7,253,922

964,115
278,672
266,105
672,792
2,027,951
771,298
418,989

5,399,922

6,173,577

166,082

5,081,281
461,324
476,512

5,320,331

88,375

11,427,823

4,853,019
669,724
192,320

5,715,063

280,470

450,745
2,361,939
371,312
1,805,536

4,989,532



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Pharmaceuticals 2.6%
Bristol-Myers Squibb Co.
Johnson & Johnson

Merck & Co., Inc.

Royalty Pharma PLC, Class A

Professional Services 0.5%

Leidos Holdings, Inc.

Robert Half, Inc.

Science Applications International Corp.

Specialty Retail 1.7%
aAutoNation, Inc.

Best Buy Co., Inc.

Murphy USA, Inc.

Textiles, Apparel & Luxury Goods 0.9%
Ralph Lauren Corp.
Tapestry, Inc.

Trading Companies & Distributors 0.4%
aCore & Main, Inc., Class A
WESCO International, Inc.

Wireless Telecommunication Services 3.7%
T-Mobile U.S., Inc.

Total Common Stocks (Cost $103,398,043)

Total Investments before Short-Term Investments
(Cost $103,398,043)

Short-Term Investments 1.1%
Money Market Funds 1.1%
bState Street Institutional U.S. Government Money Market Fund, 4.27%

Total Short-Term Investments (Cost $1,232,276)

Total Investments (Cost $104,630,319) 100.0%
Other Assets, less Liabilities 0.0%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.
bThe rate shown is the annualized seven-day effective yield at period end.

United States
United States
United States
United States

United States
United States
United States

United States
United States
United States

United States
United States

United States
United States

United States

United States

13,742
11,559
4,190
6,240

2,752
4,040
251

4,332
9,643
995

1,974
5,838

6,206
385

18,149

1,232,276

636,117
1,765,637
331,681
224,827

2,958,262

434,156
165,842
28,265

628,263

860,552
647,334
404,766

1,912,652

541,428
512,635

1,054,063

374,532
71,302

445,834

4,324,181
114,136,921

114,136,921

1,232,276
1,232,276

115,369,197
42,584

$ 115,411,781



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 8.4%

Aerospace & Defense 0.6%

Boeing Co.,
5.15%, 5/01/30 United States 30,000 $ 30,557
3.20%, 3/01/29 United States 40,000 38,087
68,644
Agriculture 0.1%
BAT Capital Corp., 3.462%, 9/06/29 United Kingdom 20,000 19,248
Banks 3.7%
Citigroup, Inc., Series W, 4.00% to 12/10/25, FRN thereafter, 12/31/99 United States 150,000 149,318
Citizens Financial Group, Inc., 5.841% to 1/23/29, FRN thereafter, 1/23/30 United States 30,000 31,079
Truist Financial Corp., Series P, 4.95% to 9/01/25, FRN thereafter, 12/31/99 United States 100,000 100,057
U.S. Bancorp, Series J, 5.30% to 4/15/27, FRN thereafter, 12/31/99 United States 50,000 50,096
Wells Fargo & Co., Series BB, 3.90% to 3/15/26, FRN thereafter, 12/31/99 United States 125,000 123,797
454,347
Financial Services 2.5%
American Express Co., Series D, 3.55% to 9/15/26, FRN thereafter,
12/31/99 United States 15,000 14,687
ARES Capital Corp.,
2.875%, 6/15/28 United States 40,000 37,705
7.00%, 1/15/27 United States 10,000 10,321
Blue Owl Capital Corp., 2.875%, 6/11/28 United States 40,000 37,275
Charles Schwab Corp., Series |, 4.00% to 6/01/26, FRN thereatfter,
12/31/99 United States 103,000 101,582
Golub Capital BDC, Inc., 2.50%, 8/24/26 United States 110,000 107,076
308,646
Insurance 0.2%
MetLife, Inc., Series G, 3.85% to 9/15/25, FRN thereafter, 12/31/99 United States 25,000 24,934
Media 0.5%
Charter Communications Operating LLC/Charter Communications
Operating Capital,
4.20%, 3/15/28 United States 20,000 19,829
6.10%, 6/01/29 United States 40,000 41,889
61,718
Oil & Gas 0.8%
Devon Energy Corp., 7.875%, 9/30/31 United States 30,000 34,558
Occidental Petroleum Corp.,
6.625%, 9/01/30 United States 40,000 42,322
5.20%, 8/01/29 United States 20,000 20,079
96,959
Total Corporate Bonds & Notes (Cost $1,023,532) 1,034,496
U.S. Government & Agency Securities 85.8%
Government National Mortgage Association,
6.00%, 10/20/53 United States 402,061 410,362
6.00%, 11/20/53 United States 271,403 276,944
6.00%, 12/20/53 United States 384,106 391,948
6.00%, 4/20/54 United States 108,113 110,105
6.00%, 5/20/54 United States 328,927 334,994
6.00%, 6/20/54 United States 75,171 76,536
6.00%, 7/20/54 United States 451,509 459,361
6.00%, 8/20/54 United States 427,683 434,832
6.00%, 9/20/54 United States 453,579 460,878
6.00%, 10/20/54 United States 113,608 115,428
6.00%, 11/20/54 United States 260,566 264,663

6.00%, 12/20/54 United States 107,880 109,573



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

6.00%, 1/20/55
6.00%, 2/20/55
U.S. Treasury Floating Rate Notes,
a3 mo. Treasury money market yield + 0.10%, 4.379%, 1/31/27
a3 mo. Treasury money market yield + 0.15%, 4.431%, 4/30/26
a3 mo. Treasury money market yield + 0.16%, 4.441%, 4/30/27
a3 mo. Treasury money market yield + 0.21%, 4.486%, 10/31/26
bU.S. Treasury Inflation-Indexed Bonds, 2.375%, 2/15/55
U.S. Treasury Notes, 3.875%, 8/15/34

Total U.S. Government & Agency Securities (Cost $10,458,091)

Total Investments before Short-Term Investments
(Cost $11,481,623)

Short-Term Investments 2.8%
Money Market Funds 2.8%
cState Street Institutional U.S. Government Money Market Fund, 4.27%

Total Short-Term Investments (Cost $346,664)

Total Investments (Cost $11,828,287) 97.0%
Other Assets, less Liabilities 3.0%

Net Assets 100.0%

*The principal amount is stated in U.S. dollars unless otherwise indicated.
aVariable rate security. The rate shown represents the yield at period end.

United States
United States

United States
United States
United States
United States
United States
United States

United States

bPrincipal amount of security, redemption price at maturity, and/or coupon payments are adjusted for inflation.

cThe rate shown is the annualized seven-day effective yield at period end.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description Type
Interest rate contracts
U.S. Treasury 5 Yr. Note Long
U.S. Treasury Bond Ultra Long

Total Futures Contracts
*As of period end.

Abbreviations
Selected Portfolio

FRN — Floating Rate Note

Number of
Contracts

28§
19

452,233
335,444

120,000
440,000
1,800,000
1,360,000
1,240,154
1,400,000

346,664

459,332
340,720

119,953
440,276
1,800,194
1,361,725
1,200,044
1,367,352

10,535,220

11,569,716

346,664
346,664

11,916,380
367,990

$ 12,284,370

Value/Unrealized

Notional Expiration
Amount* Date
3,052,000 9/30/25
2,263,375 9/19/25

Appreciation
(Depreciation)

$ 32435
88,562

$ 120,997



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 96.5%
Australia 3.5%

Atlas Arteria Ltd. Transportation Infrastructure 54,352 $ 181,304
Transurban Group Transportation Infrastructure 25,956 237,803
419,107
Brazil 2.9%
Equatorial Energia SA Electric Utilities 53,534 352,718
Canada 4.3%
Canadian National Railway Co. Ground Transportation 1,773 184,368
aHydro One Ltd. Electric Utilities 9,269 333,331
517,699
Denmark 2.5%
abQrsted AS Independent Power Producers & Energy Traders 7,131 305,175
France 9.0%
Getlink SE Transportation Infrastructure 30,740 591,419
Vinci SA Construction & Engineering 3,336 489,887
1,081,306
Germany 3.6%
E.ON SE Multi-Utilities 23,635 433,499
Italy 12.1%
aEnav SpA Transportation Infrastructure 103,576 476,847
Enel SpA Electric Utilities 61,355 580,205
Terna - Rete Elettrica Nazionale Electric Utilities 38,549 394,858
1,451,910
Netherlands 5.0%
Ferrovial SE Construction & Engineering 11,208 595,464
Portugal 3.1%
EDP SA Electric Utilities 85,056 367,622
Spain 12.3%
aCellnex Telecom SA Diversified Telecommunication Services 12,420 480,385
Iberdrola SA Electric Utilities 18,010 344,387
Redeia Corp. SA Electric Utilities 30,589 651,710
1,476,482
United Kingdom 18.2%
National Grid PLC Multi-Utilities 16,551 240,755
Pennon Group PLC Water Utilities 70,823 486,717
Severn Trent PLC Water Utilities 17,928 671,679
SSE PLC Electric Utilities 19,002 476,781
United Utilities Group PLC Water Utilities 19,852 310,536
2,186,468
United States 20.0%
American Water Works Co., Inc. Water Utilities 2,235 310,911
Crown Castle, Inc. Specialized REITs 3,907 401,366
CSX Corp. Ground Transportation 7,226 235,784
Entergy Corp. Electric Utilities 4,271 355,005
Exelon Corp. Electric Utilities 9,493 412,186
NextEra Energy, Inc. Electric Utilities 6,837 474,625
Public Service Enterprise Group, Inc. Multi-Utilities 2,609 219,626
2,409,503

Total Common Stocks (Cost $10,157,040) 11,596,953



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Preferred Stock 1.6%

Brazil 1.6%
¢Cia Paranaense de Energia - Copel, Class B,

6.188%, pfd. Electric Utilities 85,733 195,724
Total Preferred Stocks (Cost $159,794) 195,724
Total Investments before Short-Term

Investments (Cost $10,316,834) 11,792,677

Short-Term Investments 1.6%
Money Market Funds 1.6%
United States 1.6%
dJPMorgan 100% U.S. Treasury Securities Money

Market Fund, 3.80% Money Market Funds 185,198 185,198
Total Short-Term Investments (Cost $185,198) 185,198
Total Investments (Cost $10,502,032) 99.7% 11,977,875
Other Assets, less Liabilities 0.3% 39,664
Net Assets 100.0% $ 12,017,539

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $1,595,738, representing 13.3% of
net assets.

bNon-income producing.

Variable rate security. The rate shown represents the yield at period end.

d4The rate shown is the annualized seven-day effective yield at period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.9%
Broadline Retail 18.8%
Alibaba Group Holding Ltd., Class A
aAmazon.com, Inc.
aCoupang, Inc.
eBay, Inc.
aEtsy, Inc.
aGlobal-e Online Ltd.
aMercadoLibre, Inc.
Naspers Ltd., Class N
aPDD Holdings, Inc., ADR
Prosus NV

Capital Markets 2.0%
aCoinbase Global, Inc., Class A
aRobinhood Markets, Inc., Class A

Commercial Services & Supplies 1.6%
aACV Auctions, Inc., Class A
aCopart, Inc.
aliquidity Services, Inc.

RB Global, Inc.

Consumer Finance 0.1%
aDave, Inc.

Consumer Staples Distribution & Retail 4.5%
Costco Wholesale Corp.

aMaplebear, Inc.
Walmart, Inc.

Diversified Consumer Services 0.7%
aDuolingo, Inc.

Entertainment 12.4%
aNetflix, Inc.

Nintendo Co. Ltd., ADR
aROBLOX Corp., Class A
aSea Ltd., ADR
aSpotify Technology SA

Financial Services 11.0%
aAdyen NV, ADR
aAffirm Holdings, Inc.

Jack Henry & Associates, Inc.

Mastercard, Inc., Class A
aPayPal Holdings, Inc.
aShift4 Payments, Inc., Class A
aToast, Inc., Class A

Visa, Inc., Class A

Ground Transportation 3.6%
aLyft, Inc., Class A
aUber Technologies, Inc.
aXPo, Inc.

China
United States
United States
United States
United States

Israel

Brazil
South Africa

China
Netherlands

United States
United States

United States

United States

United States
Canada

United States

United States
United States
United States

United States

United States
Japan
United States
Singapore
United States

Netherlands
United States
United States
United States
United States
United States
United States
United States

United States
United States
United States

2,514
3,140
3,401
1,273
213
1,811
152
171
352
964

313
603

1,144
1,218
320
389

39

225
1,488
810

145

256
3,876
1,917
1,518

167

5,324
2,126
264
323
447
672
3,492
472

1,042
2,560
282

$

35,164
688,885
101,894

94,787

10,684

60,741
397,272

53,070

36,840

53,717

1,633,054

109,703
56,459

166,162

18,556
59,767

7,549
41,308

127,180

10,468

222,736
67,317
79,202

369,255

59,453

342,817

93,102
201,668
242,789
128,146

1,008,522

97,482
146,992
47,565
181,507
33,221
66,602
154,661
167,583

895,613

16,422
238,848
35,614

290,884



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Health Care Technology 1.1%

aDoximity, Inc., Class A United States 1,495 91,703
Hotels, Restaurants & Leisure 14.0%
aAirbnb, Inc., Class A United States 301 39,834
Booking Holdings, Inc. United States 60 347,355
abDelivery Hero SE Germany 259 6,984
aDoorDash, Inc., Class A United States 1,987 489,815
Expedia Group, Inc. United States 394 66,460
aMakeMyTrip Ltd. India 1,609 157,714
abMeituan, Class B China 2,068 33,009
1,141,171
Industrial REITs 0.1%
Prologis, Inc. United States 70 7,358
Interactive Media & Services 7.1%
Alphabet, Inc., Class A United States 609 107,324
Meta Platforms, Inc., Class A United States 468 345,426
bScout24 SE Germany 300 41,238
Tencent Holdings Ltd. China 1,153 73,880
abTrustpilot Group PLC United Kingdom 2,327 7,723
575,591
IT Services 8.2%
aGoDaddy, Inc., Class A United States 278 50,057
aShopify, Inc., Class A Canada 5,029 580,095
aWix.com Ltd. Israel 252 39,932
670,084
Media 0.4%
aTrade Desk, Inc., Class A United States 491 35,347
Professional Services 0.4%
TransUnion United States 359 31,592
Software 7.5%
aAppLovin Corp., Class A United States 753 263,610
aDescartes Systems Group, Inc. Canada 683 69,424
aFair Isaac Corp. United States 22 40,215
aHubSpot, Inc. United States 86 47,870
aLife360, Inc. United States 1,313 85,673
aManhattan Associates, Inc. United States 396 78,198
aSamsara, Inc., Class A United States 676 26,892
611,882
Specialty Retail 5.2%
aCarvana Co. United States 752 253,394
aChewy, Inc., Class A United States 3,436 146,442
Z0ZO, Inc. Japan 1,900 20,481
420,317
Trading Companies & Distributors 1.2%
Fastenal Co. United States 1,537 64,554
WW Grainger, Inc. United States 36 37,448
102,002
Total Common Stocks (Cost $7,047,821) 8,147,638
Total Investments (Cost $7,047,821) 99.9% 8,147,638
Other Assets, less Liabilities 0.1% 10,237
Net Assets 100.0% $ 8,157,875

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $88,954, representing 1.1% of net
assets.



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt
REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 1.0%
Arizona 1.0%
Grand Canyon University, 5.125%, 10/01/28
Puerto Rico 0.0%

abAES Puerto Rico LP, 12.50%, 12/15/25

Total Corporate Bonds & Notes (Cost $7,167,534)

Municipal Bonds 100.4%
Alabama 7.4%
Black Belt Energy Gas District,

¢VRDN, Refunding, 4.00%, 6/01/51

cVRDN, Series A, 5.25%, 5/01/55

dCounty of Mobile, Gomesa Projects, 4.00%, 11/01/45

Energy Southeast A Cooperative District,

cVVRDN, Series A-1, 5.50%, 11/01/53

cVRDN, Series B, 5.25%, 7/01/54

¢VRDN, Series B-1, 5.75%, 4/01/54
Homewood Educational Building Authority, CHF - Horizons Il LLC, 5.50%, 10/01/44
MidCity Improvement District,

Special Assessment Area, Series 2022, 4.25%, 11/01/32

dSpecial Assessment Area, Series 2024, 6.50%, 11/01/44

Selma Industrial Development Board, International Paper Co, Refunding, Series A, 4.20%, 5/01/34
cSoutheast Alabama Gas Supply District, Project No.1, Refunding, VRDN, Series A, 5.00%, 8/01/54
Southeast Energy Authority A Cooperative District,
Refunding, Series A-1, 5.00%, 11/01/35

¢VRDN, Refunding, Series A-1, 5.00%, 10/01/55

cVVRDN, Series A, 5.00%, 1/01/56

¢VRDN, Series A-1, 5.50%, 1/01/53

¢\VVRDN, Series B, 5.25%, 3/01/55

Alaska 0.1%
Northern Tobacco Securitization Corp., Refunding, Series A, 4.00%, 6/01/39
Arizona 1.1%
cChandler Industrial Development Authority, Intel Corp, AMT, VRDN, 5.00%, 9/01/42
Glendale Industrial Development Authority, People of Faith Inc Obligated Group, 4.00%, 5/15/31
¢Industrial Development Authority of the City of Phoenix Arizona, Mayo Clinic Arizona, VRDN,
Series B, 3.25%, 11/15/52
dMaricopa County Industrial Development Authority, Grand Canyon University Obligated Group,
7.375%, 10/01/29
Sierra Vista Industrial Development Authority,
d American Leadership Academy Inc, 5.00%, 6/15/44
dGeorgetown Community Development Authority, 9.00%, 10/01/37
Tempe Industrial Development Authority, Tempe Life Care Village Obligated Group, Refunding,
4.00%, 12/01/31

Arkansas 0.2%

Arkansas Development Finance Authority,
Washington Regional Medical Center, 5.00%, 2/01/35
Washington Regional Medical Center, 5.00%, 2/01/36

California 7.9%
¢Anaheim Housing & Public Improvements Authority, City of Anaheim CA Water System Revenue,
VRDN, Series A, 3.20%, 10/01/54

California Community Choice Financing Authority,
bSeries B, 5.00%, 3/01/56
bSeries E-2, 1 day USD SOFR + 1.67%, 4.591%, 2/01/54
¢VRDN, 5.25%, 1/01/54
¢VRDN, 5.50%, 10/01/54

7,500,000

89,627

200,000
9,815,000
100,000

2,180,000
5,205,000

915,000
1,070,000

600,000
250,000
2,640,000
2,930,000

7,730,000
2,665,000
5,610,000

845,000
8,995,000

1,000,000

2,145,000
160,000

700,000
2,925,000

1,500,000
250,000

225,000

1,475,000
160,000

2,000,000

1,820,000
4,595,000
8,775,000

990,000

$ 7,292,728

89,627
7,382,355

202,502
10,212,164
85,987

2,353,905
5,571,091

999,721
1,096,787

564,676
232,849
2,670,244
3,082,322

7,993,342
2,810,232
5,728,499

902,029
9,402,856

53,909,206

938,800

2,183,308
154,566

700,000
3,030,915

1,433,289
241,014
223,304

7,966,396

1,504,474
162,744

1,667,218

2,000,000

1,933,994
4,603,562
9,199,721
1,061,944
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dCalifornia Community College Financing Authority, NCCD-Napa Valley Properties LLC, Series

2022A, 4.25%, 7/01/32 500,000 463,159
California Community Housing Agency,
dArbors Apartments, Series A, 5.00%, 8/01/50 2,185,000 2,017,330
dAster Apartments, Series A-2, 4.00%, 2/01/43 2,630,000 2,320,565
dBrio Apartments & Next on Lex Apartments, Series A, 4.00%, 8/01/47 1,320,000 988,748
dFountains at Emerald Park, 4.00%, 8/01/46 2,510,000 2,058,498
dK Street Flats, 4.00%, 8/01/50 1,125,000 840,831
dVerdant at Green Valley Apartments, 5.00%, 8/01/49 1,935,000 1,717,913
California Health Facilities Financing Authority, Episcopal Communities & Services for Seniors
Obligated Group, Series A, 3.85%, 11/15/27 1,000,000 1,002,148
cd California Infrastructure & Economic Development Bank, Desertxpress Enterprises LLC, AMT,
Refunding, VRDN, Series A, 9.50%, 1/01/65 1,450,000 1,374,894
California Municipal Finance Authority,
Caritas Corp, Refunding, Series 2021B, 3.00%, 8/15/31 145,000 139,084
LAX Integrated Express Solutions LLC, AMT, 3.50%, 12/31/35 150,000 138,499
LAX Integrated Express Solutions LLC, AMT, 5.00%, 12/31/31 265,000 271,074
LAX Integrated Express Solutions LLC, AMT, Series A-P3, 5.00%, 6/30/27 125,000 128,338
LAX Integrated Express Solutions LLC, AMT, Series A-P3, 5.00%, 6/30/29 420,000 433,042
LAX Integrated Express Solutions LLC, AMT, Series A-P3, 5.00%, 12/31/43 190,000 185,713
LAX Integrated Express Solutions LLC, Series A-P3, 5.00%, 12/31/27 100,000 103,279
Series C, 5.50%, 9/01/34 60,000 64,570
Series C, 5.75%, 9/01/37 400,000 428,457
Series C, 6.00%, 9/01/42 630,000 670,922
Series D, 6.00%, 9/01/42 265,000 282,213
ad.eCalifornia Pollution Control Financing Authority, CalPlant | LLC, AMT, 7.50%, 7/01/32 250,000 2
California School Finance Authority,
45.00%, 6/01/27 50,000 50,705
dAspire Public Schools Obligated Group, Refunding, 5.00%, 8/01/36 1,450,000 1,449,924
dClassical Academy Obligated Group, Series 2020A, 3.00%, 10/01/30 160,000 152,573
dJohn Adams Academies Obligated Group, Series 2022A, 4.50%, 7/01/32 250,000 249,149
dSummit Public Schools Obligated Group, 5.00%, 6/01/27 50,000 52,010
dCity & County of San Francisco Special Tax District No., Series A, 4.00%, 9/01/36 100,000 96,752
dCMPFA Special Finance Agency, Solana at Grand, Series A-2, 4.00%, 8/01/45 2,685,000 2,270,524
dCMFA Special Finance Agency VII, The Breakwater Apartments, 4.00%, 8/01/47 2,375,000 2,112,172
dCMFA Special Finance Agency VIII, Junior-Elan Huntington Beach, 4.00%, 8/01/47 2,905,000 2,544,027
dCMFA Special Finance Agency XlI, Allure Apartments, 4.375%, 8/01/49 1,625,000 1,332,603
CSCDA Community Improvement Authority,
dJefferson Anaheim Social Bonds, 2.875%, 8/01/41 155,000 136,477
dParallel-Anaheim, Series A, 4.00%, 8/01/56 100,000 85,706
dRenaissance at City Center, 5.00%, 7/01/51 1,330,000 1,204,841
dTowne at Glendale Apartments, 5.00%, 9/01/37 900,000 891,058
dWaterscape Apartments, Series B, 4.00%, 9/01/46 1,390,000 1,104,764
dElsinore Valley Municipal Water District, Community Facilities District No. 2020, Series 2021A,
4.00%, 9/01/27 100,000 100,394
cLong Beach Bond Finance Authority, VRDN, Series B, 3 mo. USD Term SOFR + 1.45%, 4.524%,
11/15/27 3,000,000 3,035,855
cLos Angeles Department of Water & Power, Refunding, VRDN, Series A, 3.00%, 7/01/48 3,700,000 3,700,000
Perris Joint Powers Authority, Refunding, Series 2017B, 5.00%, 9/01/25 100,000 100,288
River Islands Public Financing Authority,
Community Facilities District No. 2003, 5.00%, 9/01/32 500,000 526,124
Series 2023-1, 5.00%, 9/01/38 435,000 444,587
cSouthern California Public Power Authority, Libor-Project No 1, VRDN, Series A, 3 mo. USD Term
SOFR + 1.47%, 4.51%, 11/01/38 1,255,000 1,207,873
57,276,906
Colorado 3.3%
Bradburn Metropolitan District No. 2, Bradburn Metropolitan District No. 2, Refunding, Series A,
5.00%, 12/01/38 600,000 592,283
Colorado Educational & Cultural Facilities Authority, Golden View Classical Academy, Refunding,
4.00%, 1/01/32 200,000 198,437
Colorado Health Facilities Authority,
BSLC Il Obligated Group, 5.25%, 9/15/45 1,575,000 1,638,527
¢Children’s Hospital Colorado Obligated Group, Refunding, VRDN, Series A, 4.00%, 12/01/52 1,600,000 1,600,000

Christian Living Neighborhoods Obligated Group, Refunding, 4.00%, 1/01/29 100,000 99,703
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CommonSpirit Health Obligated Group, Refunding, Series A, 4.00%, 8/01/37
CommonSpirit Health Obligated Group, Refunding, Series A, 4.00%, 8/01/39
CommonSpirit Health Obligated Group, Refunding, Series A-1, 4.00%, 8/01/38
CommonSpirit Health Obligated Group, Series A, Refunding, 5.00%, 8/01/39
¢Intermountain Healthcare Obligated Group, VRDN, Series D, 3.85%, 5/15/64
Denver Health & Hospital Authority,
dRefunding, Series A, 4.00%, 12/01/36
Refunding, Series A, 4.00%, 12/01/37
Refunding, Series A, 4.00%, 12/01/38
Refunding, Series A, 4.00%, 12/01/39
Series A, 5.00%, 12/01/45
¢E-470 Public Highway Authority, Refunding, Series B, VRDN, 1 day USD SOFR + 0.75%, 3.691%,
9/01/39
dKarl’s Farm Metropolitan District No. 2, Series A, 5.625%, 12/01/50
dSouthern Ute Indian Tribe of the Southern Ute Reservation of Colorado, Series A, 5.00%, 4/01/35
Southglenn Metropolitan District, Refunding, 5.00%, 12/01/30
Southlands Metropolitan District No. 1,
Refunding, Series 2017A-1, 3.50%, 12/01/27
Refunding, Series A-1, 5.00%, 12/01/37
Series A-2, 3.50%, 12/01/27
Sterling Ranch Community Authority Board, Special Assessment, Special Improvement District N,
5.625%, 12/01/43

Connecticut 0.7%
Connecticut State Health & Educational Facilities Authority,
Masonicare Corp Obligated Group, Refunding, Series F, 5.00%, 7/01/37
Masonicare Corp Obligated Group, Refunding, Series F, 5.00%, 7/01/43
dMcLean Affiliates Obligated Group, Series A, 5.00%, 1/01/30
Sacred Heart University Inc, Refunding, 5.00%, 7/01/29

Delaware 0.3%

County of Kent, CHF-Dover LLC, 5.00%, 7/01/29

Delaware State Economic Development Authority, Newark Charter School Inc, Refunding, 4.00%,
9/01/41

Delaware State Housing Authority, Series B, 4.65%, 7/01/40

District of Columbia 0.0%"
District of Columbia,
Plenary Infrastructure DC LLC, AMT, 5.50%, 2/28/37
Plenary Infrastructure DC LLC, AMT, Series A, 5.50%, 8/31/36

Florida 11.7%
Abbott Square Community Development District, 2022 Project, Special Assessment, 5.00%,
6/15/32
¢Alachua County Health Facilities Authority, Shands Teaching Hospital & Clinics Obligated Group,
VRDN, Series A, 1 day USD SOFR + 0.87%, 3.811%, 12/01/37
Antillia Community Development District, Special Assessment, Series 2024, 5.00%, 5/01/31
dArtisan Lakes East Community Development District, Special Assessment, Series 2021-2, 2.30%,
5/01/26
d Astonia Community Development District, Assessment Area One Project, Special Assessment,
Series 2020, 3.375%, 5/01/30
Avalon Groves Community Development District, Assessment Area 3, Special Assessment,
2.375%, 5/01/26
dAvalon Park West Community Development District, 2020 Project Area, Special Assessment,
Refunding, 3.25%, 5/01/30
Aventura Isles Community Development District, Special Assessment, Refunding, 5.00%, 5/01/43
Babcock Ranch Community Independent Special District,
Assessment Area 2C, Special Assessment, 3.00%, 5/01/30
Assessment Area 3B, Special Assessment, 3.00%, 5/01/30
Assessment Area, Special Assessment, Refunding, Series 2022, 4.125%, 5/01/27

1,480,000
1,405,000

685,000
1,975,000
4,000,000

105,000
1,060,000
1,000,000
1,820,000

990,000

1,000,000
1,695,000
1,300,000
100,000
100,000
310,000
160,000

1,270,000

1,150,000
4,000,000
100,000
5,000

100,000

1,000,000
1,000,000

95,000
25,000

200,000

405,000
185,000

100,000
145,000
35,000

100,000
1,210,000

50,000
145,000
525,000

1,424,045
1,313,783

651,308
2,006,536
4,000,000

101,616
1,010,395
937,609
1,680,375
970,306

994,281
1,752,668
1,377,509

100,001

98,352
304,372
157,435

1,272,870
24,182,411

1,131,342
3,682,560
99,655
5,170

4,918,727

101,850

873,778
1,001,657

1,977,285

104,884
27,707

132,591

205,726

396,518
187,452

98,497
142,469
34,549

96,718
1,170,175

48,435
139,776
525,912
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Belmond Reserve Community Development District, 2020 Project, Special Assessment, 3.25%,
5/01/30
Berry Bay Community Development District, Assessment Area One, Special Assessment, 3.125%,
5/01/31
Black Creek Community Development District, Expansion Area Project, Special Assessment, Series
2022, 5.125%, 6/15/32
dBrightwater Community Development District, Assessment Area Two, Special Assessment, 5.35%,
5/01/44
Buena Lago Community Development District, Assessment Area One Project, Special Assessment,
5.25%, 5/01/42
Capital Projects Finance Authority,
Florida University Project, Refunding, Series 2020A-1, 5.00%, 10/01/32
Florida University Project, Refunding, Series 2020A-1, 5.00%, 10/01/35
Florida University Project, Refunding, Series A-1, 5.00%, 10/01/30
Florida University Project, Refunding, Series A-1, 5.00%, 10/01/34
dPRG - UnionWest Properties LLC, Series 2024A-1, 5.25%, 6/01/44
Capital Trust Agency, Inc.,
dAcadeMir Charter School West, 3.00%, 7/01/31
dEducational Growth Fund LLC, 3.375%, 7/01/31
Liza Jackson Preparatory School Inc, 4.00%, 8/01/30
dSouth Tech Schools Obligated Group, Series A, 5.00%, 6/15/40
dWFCS Holdings Il LLC, Series 2021A, 3.30%, 1/01/31
Capital Trust Authority,
dfGulf Coast Portfolio Obligated Group, Refunding, 3/01/29
dMadrone Florida Tech Student Housing | LLC, Series A, 4.75%, 7/01/40
dMadrone Florida Tech Student Housing | LLC, Series A, 5.00%, 7/01/45
Caymas Community Development District, Assessment Area One, Special Assessment, 4.45%,
5/01/31
dCedar Crossings Community Development District, 2025 Project, Special Assessment, 5.30%,
5/01/45
Celebration Community Development District, Assessment Area One Project, Special Assessment,
Series 2021, 3.125%, 5/01/41
Central Parc Community Development District, Special Assessment, Series 2024, 5.70%, 5/01/44
Chaparral Palm Bay Community Development District, Assessment Area Two, Special Assessment,
4.50%, 5/01/31
City of Jacksonville, Genesis Health Inc Obligated Group, Refunding, 4.00%, 11/01/40
dCity of Venice, Refunding, Series B-2, 4.50%, 1/01/30
Coddington Community Development District, Special Assessment, Series 2022, 5.00%, 5/01/32
Connerton East Community Development District,
Assessment Area One, Special Assessment, Series 2023, 4.25%, 6/15/30
Assessment Area Two, Special Assessment, 5.45%, 6/15/45
Coral Bay Lee County Community Development District, Assessment Area One, Special
Assessment, 5.50%, 5/01/42
Coral Keys Homes Community Development District, Special Assessment, Series 2020, 3.125%,
5/01/30
Cordoba Ranch Community Development District, Special Assessment, Refunding, 3.00%, 5/01/31
Cordova Palms Community Development District,
Assessment Area 1, Special Assessment, 4.80%, 5/01/27
Special Assessment, Series 2021, 2.80%, 5/01/31
Creekview Community Development District, Phase 2, Special Assessment, Series 2024, 5.375%,
5/01/44
dCuriosity Creek Community Development District, Assessment Area One, Special Assessment,
4.65%, 5/01/31
Cypress Bluff Community Development District,
Assessment Area One, Special Assessment, 5.30%, 5/01/45
dSpecial Assessment, Series 2020A, 3.125%, 5/01/30
Cypress Park Estates Community Development District, Special Assessment, Series 2022, 4.375%,
5/01/27
Cypress Ridge Community Development District, Assessment Area One Project, Special
Assessment, 4.875%, 5/01/30
Darby Community Development District, Special Assessment, Series A-2, 5.875%, 5/01/35
Del Webb Oak Creek Community Development District, 2023 Project, Special Assessment, 4.125%,
5/01/30
Del Webb River Reserve Community Development District, Del Webb River Reserve Community
Development District, Special Assessment, 5.625%, 5/01/45

100,000
100,000
100,000
250,000
665,000
1,655,000
1,000,000
1,000,000
1,000,000
1,000,000
125,000
90,000
245,000
1,015,000
290,000
855,000
450,000
350,000
240,000
500,000

50,000
1,000,000

410,000
1,565,000
550,000
270,000

165,000
500,000

280,000

165,000
100,000

50,000
100,000

470,000
300,000

660,000
55,000

55,000

370,000
400,000

105,000

425,000

97,061
94,470
103,981
242,848
661,102
1,629,865
1,028,505
1,059,116
1,034,592
995,969
115,550
85,824
244,922
937,376
268,525
706,990
432,031
330,206
241,579
474,742

40,168
972,148

411,527
1,429,571
550,870
282,222

167,035
479,105

283,115

160,171
96,084

50,449
92,413

449,482
301,110

633,453
53,938

55,124

376,078
407,033

106,157

425,498
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dDowntown Doral South Community Development District, Assessment Area 2, Special Assessment,

4.25%, 12/15/28 215,000 216,123
dDW Bayview Community Development District, Special Assessment, Series 2021, 3.00%, 5/01/32 100,000 95,633
East 547 Community Development District, Assessment Area 2, Special Assessment, 5.50%,

5/01/30 155,000 159,351
East Bonita Beach Road Community Development District, Assessment Area Two, Special

Assessment, 3.00%, 5/01/32 100,000 95,458
Edgewater East Community Development District,

Assessment Area One, Special Assessment, 3.10%, 5/01/31 100,000 94,840

Assessment Area Two, Special Assessment, 3.00%, 5/01/27 125,000 123,007

dEnbrook Community Development District, Special Assessment, Series 2020, 3.00%, 5/01/30 100,000 94,659
Entrada Community Development District, Special Assessment, Series 2024, 5.00%, 5/01/44 300,000 283,968
Epperson North Community Development District,

Assessment Area Four, Special Assessment, 4.50%, 5/01/31 135,000 135,801

Assessment Area Two, Special Assessment, 3.00%, 5/01/31 80,000 74,906
Escambia County Health Facilities Authority, Baptist Hospital Inc Obligated Group, Refunding,

5.00%, 8/15/34 2,240,000 2,338,377
Everlands Community Development District, Assessment Area Two, Special Assessment, 5.25%,

6/15/44 275,000 268,961
Everlands || Community Development District, Special Assessment, Series 2024, 5.20%, 6/15/44 125,000 121,666
Florida Development Finance Corp.,
cd AAF Operations Holdings LLC, AMT, Refunding, VRDN, 12.00%, 7/15/32 800,000 796,000
cdBrightline Florida Holdings LLC, AMT, VRDN, Series A, 8.25%, 7/01/57 700,000 719,478

dGlenridge on Palmer Ranch Obligated Group, Refunding, 5.00%, 6/01/31 200,000 204,914
dMayflower Retirement Community, Refunding, 4.00%, 6/01/31 100,000 96,561

Refunding, Series A, 5.00%, 2/01/39 2,615,000 2,654,777
Florida Housing Finance Corp., Series 3, 5.00%, 7/01/45 430,000 430,607
Florida Municipal Loan Council, AMT, Special Assessment, 5.15%, 5/01/44 220,000 216,416
Flow Way Community Development District, Special Assessment, Series 2024, Refunding, 5.00%,

5/01/44 1,000,000 968,277

dForest Lake Community Development District, Assessment Area 1 Project, Special Assessment,

3.25%, 5/01/30 145,000 141,362
Fox Branch Ranch Community Development District, Assessment Area One, Special Assessment,

5.20%, 5/01/45 530,000 506,667
Gardens at Hammock Beach Community Development District, Special Assessment, Assessment

Area One, 5.375%, 5/01/44 610,000 596,391
Grand Oaks Community Development District, Assessment Area 2, Special Assessment, 4.00%,

5/01/30 150,000 149,129
Grande Pines Community Development District, Assessment Area Two, Special Assessment,

4.65%, 5/01/34 430,000 433,428
Hacienda North Community Development District, Special Assessment, Series 2023, 5.50%,

5/01/33 135,000 141,062
Hammock Oaks Community Development District, Special Assessment, Assessment Area Two,

5.00%, 5/01/31 120,000 121,361
Hammock Reserve Community Development District, Assessment Area One Project, Special

Assessment, 3.25%, 5/01/30 100,000 97,232
Harmony on Lake Eloise Community Development District, Assessment Area Two, Special

Assessment, 5.45%, 11/01/45 500,000 484,071
Harvest Ridge Community Development District, Special Assessment, Series 2024, 5.125%,

5/01/44 500,000 488,628
Hawkstone Community Development District, Assessment Area 4, Special Assessment, 4.375%,

5/01/30 80,000 80,743
Herons Glen Recreation District, Special Assessment, Refunding, 3.00%, 5/01/32 100,000 96,419
Hickory Tree Community Development District, Assessment Area One, Special Assessment, 4.50%,

5/01/31 455,000 455,672
Highland Trails Community Development District, Assessment Area One, Special Assessment,

4.70%, 5/01/31 190,000 191,913

dHillcrest Preserve Community Development District, Special Assessment, Series 2024, 5.00%,

5/01/44 250,000 230,562
Hills of Minneola Community Development District, South Parcel Assessment Area, Special

Assessment, 2.375%, 5/01/26 25,000 24,656

Holly Hill Road East Community Development District, Assessment Area 3 Project, Special
Assessment, 4.00%, 11/01/25 25,000 24,976
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Hunt Club Grove Community Development District,
Assessment Area One, Special Assessment, 4.85%, 6/15/31
Assessment Area One, Special Assessment, 5.375%, 6/15/44
9lbis Landing Community Development District, 2025 Project Area, Special Assessment, 5.70%,
6/15/45
Indigo Community Development District, 2021 Assessment Area, Phase A1, Special Assessment,
2.70%, 5/01/31
Juniper Cove Community Development District, Juniper Cove Community Development District,
Series 2025, Special Assessment, 5.45%, 5/01/45
Kelly Park Community Development District,
Assessment Area One Project, Special Assessment, 5.125%, 11/01/30
Assessment Area Two Project, Special Assessment, 5.30%, 5/01/45
Keys Edge Community Development District, Assessment Area One Project, Special Assessment,
5.10%, 5/01/44
Kindred Community Development District I,
Special Assessment, 5.65%, 5/01/43
Special Assessment, Series 2020, 3.00%, 5/01/30
Kingman Gate Community Development District,
Special Assessment, Series 2020, 3.125%, 6/15/30
Special Assessment, Series 2021, 2.50%, 6/15/26
Lakes at Bella Lago Community Development District, Special Assessment, 5.75%, 5/01/43
Lakes by the Bay South Community Development District, Special Assessment, Refunding, Series
2024, 5.00%, 5/01/34
Lakes of Sarasota Community Development District,
Assessment Area One, Special Assessment, 3.40%, 5/01/31
Assessment Area Two, Special Assessment, 3.00%, 5/01/26
Special Assessment, Series A, 5.30%, 5/01/44
Lakes of Sarasota Community Development District 2, Special Assessment, Series A, 5.50%,
5/01/45
Lakewood Ranch Stewardship District,
Azario Project, Special Assessment, Series 2020, 3.20%, 5/01/30
dLorraine Lakes Project, Special Assessment, Series 2020, 3.125%, 5/01/30
dNortheast Sector Project, Special Assessment, Refunding, 3.20%, 5/01/30
Special Assessment, Series 2024, 5.25%, 5/01/44
Star Farms at Lakewood Ranch Proj-Phase 1/2, Special Assessment, 2.70%, 5/01/31
Taylor Ranch Project, Special Assessment, 6.125%, 5/01/43
Villages Lakewood Ranch South, Special Assessment, Series 2016, 4.25%, 5/01/26
Langley South Community Development District, Assessment Area One, Special Assessment,
5.125%, 5/01/44
Lawson Dunes Community Development District, Special Assessment, Series 2022, 4.375%,
5/01/27
Lee County Industrial Development Authority, Shell Point Obligated Group, 4.375%, 11/15/29
Longleaf Community Development District,
dNeighborhood 4 Assessment Area One, Special Assessment, 4.50%, 5/01/31
Special Assessment, Series A, 4.375%, 5/01/31
Los Cayos Community Development District, 2024 Project, Special Assessment, 4.40%, 6/15/31
LT Ranch Community Development District, Phase IIA Assessment Area, Special Assessment,
5.00%, 5/01/27
LTC Ranch West Residential Community Development District, Assessment Area Four Project,
Refunding, Special Assessment, Series AA4, 5.375%, 5/01/44
Madeira Community Development District, Assessment Area No. 2, Special Assessment, 5.50%,
5/01/45
Magnolia Island Community Development District, Assessment Area One, Special Assessment,
5.55%, 5/01/45
dMagnolia Park Community Development District, Special Assessment, Refunding, 4.00%, 5/01/31
Marion Ranch Community Development District,
Marion Ranch Community Development District, Series 2024, Special Assessment, 5.70%,
5/01/44
Special Assessment, 5.10%, 5/01/31
Meadow View at Twin Creeks Community Development District, Phase 4, Special Assessment,
3.00%, 5/01/31
Miami Health Facilities Authority, Miami Jewish Health Systems Obligated Group, Refunding,
5.00%, 7/01/28
Middleton Community Development District A, Special Assessment, Series 2022, 5.45%, 5/01/32

225,000
185,000

535,000
100,000
500,000

185,000
650,000

475,000

315,000
155,000

110,000
20,000
165,000

440,000
135,000

80,000
425,000
630,000
175,000

60,000
100,000
580,000
100,000
500,000
460,000
250,000

65,000
1,000,000

140,000
250,000
265,000
105,000
505,000
500,000
250,000

47,000
940,000
190,000

70,000

150,000
200,000

N

226,271
177,940

537,646
93,228
487,028

188,598
623,855

450,345

321,024
150,148

107,714
19,773
166,157

465,269

129,640
79,414
405,159

607,930

169,399
57,781
96,287

569,951
92,292

519,734

460,932

239,438

65,264

,003,682

141,637
249,375
267,743
106,348
477,960
478,512
240,427

47,935
926,372
192,578

65,370

148,399
212,802
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Mirada Il Community Development District, 2021 Project Area, Special Assessment, 3.125%,

5/01/31 100,000 92,606
Newport Isles Community Development District, Special Assessment, Series 2024, 5.00%, 5/01/44 440,000 415,992
Normandy Community Development District,

dAssessment Area One, Special Assessment, 4.625%, 5/01/31 435,000 435,848
dAssessment Area One, Special Assessment, 5.30%, 5/01/44 335,000 314,945
dNorth Powerline Road Community Development District, Special Assessment, Series 2022, 4.75%,

5/01/27 85,000 85,717
North River Ranch Improvement Stewardship District, Special Assessment, Series A, 5.70%,

5/01/29 145,000 148,107
North-1 Pasco Community Development District, Assessment Area Two, Special Assessment,

Series A, 3.25%, 5/01/31 10,000 9,466
Old Hickory Community Development District, Special Assessment, Series 2020, 3.00%, 6/15/30 100,000 96,301
Pacific Ace Community Development District, Assessment Area Two, Special Assessment, 5.20%,

5/01/44 500,000 480,973
Palermo Community Development District,

2023 Project, Special Assessment, 4.125%, 6/15/30 65,000 65,607

Assessment Area Two, Special Assessment, 5.35%, 6/15/45 745,000 733,660
Palm Beach County Health Facilities Authority,

Jupiter Medical Center Obligated Group, 5.00%, 11/01/32 300,000 322,194

Jupiter Medical Center Obligated Group, 5.00%, 11/01/40 415,000 420,702

Jupiter Medical Center Obligated Group, Refunding, Series A, 5.00%, 11/01/36 960,000 998,108

Jupiter Medical Center Obligated Group, Refunding, Series A, 5.00%, 11/01/37 585,000 604,054

Jupiter Medical Center Obligated Group, Series A, 5.00%, 11/01/39 190,000 193,477

Jupiter Medical Center Obligated Group, Series A, 5.00%, 11/01/42 145,000 145,057

Lifespace Communities Inc Obligated Group, Refunding, Series C, 4.00%, 5/15/35 645,000 619,273

Lifespace Communities Inc Obligated Group, Refunding, Series C, 5.00%, 5/15/27 292,000 292,097

Lifespace Communities Inc Obligated Group, Series B, 5.00%, 5/15/37 60,000 60,309

Lifespace Communities, Inc., 5.00%, 5/15/41 555,000 548,776
Palm Coast Park Community Development District,

Sawmill Branch Phase 2, Special Assessment, 4.15%, 5/01/27 200,000 200,594

Sawmill Branch Phase 7, Special Assessment, 5.00%, 5/01/44 270,000 253,455
Palm Gate Community Development District, 2025 Project, Special Assessments, 5.30%, 6/15/45 595,000 563,704
Parkview at Long Lake Ranch Community Development District, Special Assessment, Series 2020,

3.125%, 5/01/30 100,000 95,116
Parrish Lakes Community Development District,

Assessment Area One Project, Special Assessment, 4.00%, 5/01/30 155,000 155,026

Assessment Area Three, Special Assessment, 5.00%, 5/01/31 270,000 272,458
Parrish Lakes || Community Development District, Assessment Area One, Special Assessment,

5.125%, 5/01/44 500,000 470,487
Parrish Plantation Community Development District,

Assessment Area Four Project-S, Special Assessment, 4.75%, 5/01/31 80,000 81,227

Assessment Area One, Special Assessment, 3.125%, 5/01/31 100,000 94,719

Assessment Area Three Project, Special Assessment, 5.80%, 5/01/44 200,000 200,983
Pasadena Ridge Community Development District, Assessment Area One, Special Assessment,

5.05%, 5/01/44 250,000 235,296
Peace Creek Village Community Development District, Special Assessment, Series 2024, 4.625%,

5/01/31 325,000 328,213
Peace Crossing Community Development District, Assessment Area One, Special Assessment,

5.00%, 5/01/31 325,000 325,376
Pine Ridge Plantation Community Development District, Subordinate Lien, Special Assessment,

Refunding, Series 2020A-2, 3.30%, 5/01/30 150,000 147,083
Pioneer Ranch Community Development District, Special Assessment, Series 2024, 5.00%,

5/01/44 565,000 525,379

dPreserve at Legends Pointe Community Development District, Preserve at Legends Pointe

Community Development District, Series 2025, Special Assessment, 5.625%, 5/01/45 535,000 529,046
Preserve at South Branch Community Development District, Phase 3, Special Assessment, Series

2021, 3.00%, 5/01/31 100,000 96,696
Reflection Bay Community Development District, Reflection Bay Community Development District,

Series 2025, Special Assessment, 5.625%, 5/01/45 210,000 206,929
Regal Village Community Development District, Special Assessment Area, 5.20%, 5/01/44 230,000 222,817
Reserve at Van Oaks Community Development District, Special Assessment, Series 2023 Project,

5.125%, 5/01/43 180,000 178,913

Reunion East Community Development District, Special Assessment, Series 2021, 2.85%, 5/01/31 100,000 92,914
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dReunion West Community Development District, Assessment Area Four Project, Special
Assessment, 4.75%, 11/01/38
River Hall Community Development District,
dAssessment Area 5, Special Assessment, 5.35%, 5/01/44
Special Assessment, Series A, 6.25%, 5/01/43
River Landing Community Development District, River Landing Community Development District,
Series 2025, Special Assessment, 5.20%, 5/01/45
Rivers Edge Il Community Development District, Special Assessment, Series 2021, 3.00%, 5/01/31
dRivers Edge Ill Community Development District, Special Assessment, Series 2021, 2.40%,
5/01/26
dRolling Oaks Community Development District, 2022 Assessment Area, Special Assessment,
6.25%, 5/01/42
dRye Ranch Community Development District, Assessment Area One, Special Assessment,
Refunding, 5.00%, 11/01/30
Saddle Creek Preserve of Polk County Community Development District, Assessment Area One,
Special Assessment, 3.00%, 6/15/30
dSaltmeadows Community Development District, 2025 Assessment Area Two, Special Assessment,
5.75%, 5/01/45
Sanctuary Cove Community Development District, Special Assessment, Series 2018, 2.125%,
5/01/26
Sandmine Road Community Development District,
dAssessment Area One, Special Assessment, 3.125%, 5/01/30
Assessment Area Two, Special Assessment, 2.30%, 11/01/26
Sandridge Community Development District, Special Assessment, Series 2021A1, 2.875%, 5/01/26
Sawgrass Village Community Development District, Assessment Area Two, Special Assessment,
6.125%, 11/01/43
Sawyers Landing Community Development District, Special Assessment, Series 2021, 3.75%,
5/01/31
Scenic Terrace North Community Development District, 2023 Assessment Area, Special
Assessment, 5.125%, 5/01/30
dSeaton Creek Reserve Community Development District, Assessment Area One, Special
Assessment, 4.625%, 6/15/30
Sebastian Isles Community Development District, Special Assessment, Series 2024, 5.00%,
5/01/44
Sherwood Manor Community Development District, Assessment Area Two, Special Assessment,
4.625%, 5/01/30
Shingle Creek at Bronson Community Development District, Special Assessment, Series 2021,
3.10%, 6/15/31
Silver Oaks Community Development District, Special Assessment, 4.70%, 5/01/31
Six Mile Creek Community Development District,
Assessment Area 2, Phase 3, Refunding, Special Assessment, 3.10%, 5/01/31
Project Area, Special Assessment, Series 2024, 5.10%, 5/01/44
dSomerset Bay Community Development District, Special Assessment, Assessment Area One,
4.85%, 5/01/31
Sorrento Pines Community Development District,
Assessment Area One, 4.375%, 5/01/30
Assessment Area One, 5.25%, 5/01/43
South Fork East Community Development District, Special Assessment, Refunding, Series 2005,
4.00%, 5/01/31
Southern Groves Community Development District No. 5,
Special Assessment, Series 2022, 5.80%, 5/01/42
Special Assessment, Series 2024, 5.45%, 5/01/44
Springs at Lake Alfred Community Development District, Assessment Area One, Special
Assessment, 5.25%, 5/01/44
St. Augustine Lakes Community Development District,
2022 Project, Special Assessment, 4.70%, 6/15/29
2022 Project, Special Assessment, 5.375%, 6/15/42
dStillwater Community Development District, 2021 Project, Special Assessment, 3.00%, 6/15/31
Stonegate Preserve Community Development District, 2025 Project Area, Special Assessment,
5.70%, 6/15/45
dStuart Crossing Community Development District, Assessment Area One Project, Special
Assessment, 4.375%, 5/01/31
Summer Woods Community Development District, Assessment Area Three Project, Special
Assessment, 3.15%, 5/01/31

120,000

600,000
170,000

640,000
100,000

100,000
220,000
40,000
80,000
230,000
70,000
100,000
25,000
100,000
155,000
150,000
300,000
20,000
175,000
95,000

100,000
210,000

75,000
490,000

305,000

45,000
180,000

1,390,000

500,000
345,000

365,000
440,000

95,000
100,000
700,000
170,000

75,000

N

118,670

574,756
176,204

612,565
93,386

98,594
226,525
40,681
77,146
230,356
68,859
98,026
24,566
99,174
159,125
148,344
305,567
20,310
166,241
96,455

96,842
212,251

70,571
454,206

306,316

45,619
180,139

,369,469

520,164
348,658

353,230
445,942
95,164
93,155
702,821
171,263

70,726
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Summit View Community Development District, Assessment Area Two, Special Assessment,
4.75%, 5/01/31
Sunbridge Stewardship District, Special Assessment, Series 2022, 4.50%, 5/01/27
Tamarindo Community Development District, Special Assessment, Series 2021, 3.00%, 5/01/31
Terreno Community Development District, 2025 Assessment Area, Special Assessment, 5.40%,
5/01/45
Timber Creek Southwest Community Development District, Special Assessment, Series 2020,
3.00%, 6/15/30
Tohoqua Community Development District,
Phase 2 Project, Special Assessment, 2.875%, 5/01/31
Phase 4A/5A Project, Special Assessment, Series 2021, 2.50%, 5/01/26
Tradition Community Development District No. 9, Special Assessment, Series 2021, 2.70%,
5/01/31
dTrevesta Community Development District, Assessment Area Two, Special Assessment, 3.25%,
5/01/30
Twisted Oaks Pointe Community Development District, Assessment Area Two Project, Special
Assessment, 5.875%, 5/01/43
dTwo Lakes Community Development District, Special Assessment, Series 2017, 4.00%, 12/15/28
9Two Ridges Community Development District, 2025 Assessment Area Two, Special Assessment,
5.75%, 5/01/45
Two Rivers West Community Development District,
Special Assessment, Series 2, 5.25%, 5/01/28
Special Assessment, Series 2, 5.375%, 5/01/33
Varrea South Community Development District,
d2025 Assessment Area, Special Assessment, 4.75%, 5/01/35
42025 Assessment Area, Special Assessment, 5.625%, 5/01/45
V-Dana Community Development District,
Assessment Area One-2021 Project, Special Assessment, Series 2021P, 3.125%, 5/01/31
Assessment Area Two-2025 Project, Special Assessment, 5.375%, 5/01/45
Venetian Parc Community Development District, Assessment Area Two, Refunding, 5.00%, 5/01/44
Veranda Community Development District I,
Assessment Area 5, Special Assessment, Refunding, 4.50%, 5/01/31
dSpecial Assessment, Refunding, 3.10%, 5/01/31
Verano No. 2 Community Development District, Special Assessment, Series 2024, 5.35%, 5/01/44
Verano No. 4 Community Development District, Astor Creek Phase 2 Assessment Area, Special
Assessment, 5.75%, 5/01/45
Viera Stewardship District, Village 2, Special Assessment, Series 2021, 2.80%, 5/01/31
Village Community Development District No. 13, Limited Offering, Special Assessment, Series
2019, 3.00%, 5/01/29
Village Community Development District No. 5,
Refunding, Special Assessment, 4.00%, 5/01/33
Refunding, Special Assessment, 4.00%, 5/01/34
Villamar Community Development District,
Assessment Area Five Project, Special Assessment, 5.625%, 5/01/43
Assessment Area Six Project, Special Assessment, 4.625%, 5/01/31
Waterford Community Development District, Assessment Area Two, Special Assessment, 5.20%,
5/01/44
Waterset South Community Development District,
Special Assessment, Series 2022, 5.375%, 5/01/32
Waterset South Community Development District, Series 2022, Special Assessment, 5.90%,
5/01/42
dWellness Ridge Community Development District, Assessment Area Two, Special Assessment,
5.00%, 6/15/44
West Villages Improvement District,
Unit of Development No. 12, Assessment Area One, Special Assessment, 5.75%, 5/01/45
Unit of Development No. 7, Special Assessment, 3.125%, 5/01/31
Unit of Development No. 8, Special Assessment, 4.625%, 5/01/29
Unit of Development No. 8, Special Assessment, 5.375%, 5/01/42
Willowbrook Community Development District, Special Assessment, Assessment Area One Project,
4.95%, 5/01/31
Winding Oaks Community Development District, Assessment Area One, Special Assessment,
5.40%, 5/01/44
Windsor Cay Community Development District, Assessment Area One Project, Special
Assessment, 4.60%, 5/01/31
Windward Community Development District, Special Assessment, Series 2020A-1, 3.65%, 5/01/30

410,000
135,000
100,000
550,000
150,000

100,000
60,000

100,000
100,000

170,000
275,000

500,000

245,000
150,000

235,000
585,000

100,000
500,000
1,000,000
320,000
70,000
565,000

165,000
130,000

80,000

1,065,000
1,635,000

190,000
185,000

650,000
100,000
250,000
355,000
410,000
100,000
265,000
135,000
205,000
500,000

220,000
100,000

414,521
135,978

93,288
536,958
142,109

95,284
59,249

91,950
97,275

171,879
275,070

501,489

249,319
156,427

236,407
580,545

94,719
482,020
968,277
323,652

65,625
542,486

165,894
119,440

77,450

1,042,845
1,489,786

192,363
187,604

614,362
103,935
256,435
335,582
416,152

93,828
268,657
136,128
206,671
480,153

223,846
97,387
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Wiregrass || Community Development District, Assessment Area Two, Special Assessment, 4.50%,

5/01/27

165,000

Woodcreek Community Development District, Assessment Area Two, Special Assessment, 5.35%,

5/01/45

575,000

dWoodland Preserve Community Development District, Assessment Area One, Special Assessment,

5.30%, 5/01/45

630,000

Woodland Ranch Estates Community Development District, Woodland Ranch Estates Community

Development District, Series 2025, Special Assessment, 5.55%, 5/01/45
Yarborough Lane Community Development District,

Special Assessment, Series 2024, 4.75%, 5/01/31

Special Assessment, Series 2024, 5.35%, 5/01/44

Georgia 1.7%
DeKalb County Housing Authority, HADC Avenues LLC, Refunding, 4.125%, 12/01/34
Development Authority of Rockdale County, Refunding, 5.375%, 12/01/36
dGeorge L Smith Il Congress Center Authority, Signia Hotel Management LLC, 3.625%, 1/01/31
Georgia Housing & Finance Authority, Series C, 5.05%, 12/01/45
Main Street Natural Gas, Inc.,
cVRDN, Series A, 5.00%, 6/01/53
cVRDN, Series B, 5.00%, 12/01/54
¢VVRDN, Series E, 5.00%, 12/01/53
cVRDN, Series E-2, 1 day USD SOFR + 1.70%, 4.641%, 12/01/53

Idaho 0.1%
Idaho Housing & Finance Association,
dCollege of Idaho Inc, Refunding, 5.00%, 11/01/25
White Pine Charter School Project, 5.25%, 5/01/38

lllinois 11.3%
Chicago Board of Education,
Chicago Board of Education, Refunding, Series A, 5.50%, 12/01/26
fRefunding, Series A, 12/01/25
Series A, 5.00%, 12/01/38
Series A, 5.00%, 12/01/40
Series A, 5.00%, 12/01/41
Series A, 5.50%, 12/01/31
Chicago Board of Education Dedicated Capital Improvement Tax,
5.00%, 4/01/38
5.00%, 4/01/45
5.25%, 4/01/34
5.25%, 4/01/37
5.25%, 4/01/39
5.75%, 4/01/48
Chicago Midway International Airport,
AMT, Refunding, Series A, 5.50%, 1/01/38
AMT, Refunding, Series C, 5.00%, 1/01/40
AMT, Refunding, Series C, 5.00%, 1/01/41
Chicago O’Hare International Airport,
TrIPs Obligated Group, AMT, 5.50%, 7/01/39
TrIPs Obligated Group, AMT, 5.50%, 7/01/40
City of Chicago,
Refunding, Series A, 5.00%, 1/01/33
Refunding, Series A, 5.00%, 1/01/34
Refunding, Series B, 4.00%, 1/01/37
Series A, 5.50%, 1/01/39
Series A, 5.50%, 1/01/40
Series C, 6.00%, 1/01/43
Series F, 6.00%, 1/01/43
lllinois Finance Authority,
dAcero Charter Schools, Inc. Obligated Group, Refunding, 4.00%, 10/01/31
bdCenterpoint Joliet Terminal Railroad LLC, AMT, 4.80%, 12/01/43
Chicago School - California Inc, 5.25%, 4/01/41

500,000

250,000
245,000

2,000,000
200,000
350,000

2,000,000

3,175,000
1,475,000
1,415,000
1,280,000

380,000
300,000

2,390,000
500,000
2,100,000
1,500,000
500,000
2,000,000

2,300,000
1,220,000
950,000
650,000
1,000,000
7,000,000

750,000
40,000
1,750,000

1,400,000
1,000,000

400,000
1,690,000
4,000,000
1,250,000
8,495,000
2,250,000
1,565,000

980,000
1,500,000
175,000

165,725
543,477
604,660
484,263

250,768
233,102

84,612,467

1,951,566
201,064
334,401

2,006,295

3,329,668
1,659,629
1,491,648
1,286,858

12,161,129

380,895
310,665

691,560

2,426,266
491,745
2,095,164
1,471,275
483,591
2,137,370

2,384,589
1,202,751
1,034,101

690,739
1,044,965
7,244,478

815,286
40,596
1,757,202

1,499,624
1,064,511

416,268
1,749,626
3,699,640
1,286,875
8,711,906
2,373,752
1,653,473

956,820
1,519,769
177,435
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Chicago School - California, Inc., 5.25%, 4/01/44
cField Museum of Natural History, Refunding, VRDN, 1 day USD SOFR + 1.20%, 4.273%,
11/01/34
Lawndale Educational & Regional Network Charter School Obligated Group, Refunding, 4.00%,
11/01/30
Lawndale Educational & Regional Network Charter School Obligated Group, Refunding, 4.00%,
11/01/31
¢OSF Healthcare System Obligated Group, VRDN, Refunding, 5.00%, 5/15/50
dRosalind Franklin University of Medicine and Science, 5.25%, 8/01/35
The Chicago School, 5.00%, 4/01/35
The Chicago School, 5.25%, 4/01/37
The Chicago School, 5.25%, 4/01/38
Westminster Village Inc Obligated Group, Series A, Refunding, 5.25%, 5/01/38
lllinois Housing Development Authority, Circle Park Preservation LP, Refunding, Series H-1, 4.00%,
1/01/42
Metropolitan Pier & Exposition Authority,
State of lllinois McCormick Place Expansion Project Fund, Refunding, Series A, 4.00%,
12/15/42
State of lllinois McCormick Place Expansion Project Fund, Refunding, Series B, 5.00%, 6/15/53
fState of Illinois McCormick Place Expansion Project Fund, Series A, 12/15/30
Northern lllinois University,
4.25%, 4/01/44
5.50%, 4/01/49
State of lllinois,
Series 1, 6.00%, 11/01/26
Series A, 4.00%, 3/01/41
Series A, 5.00%, 3/01/46
Series B, 5.25%, 5/01/47
Series B, 5.25%, 5/01/48
Series C, 5.25%, 10/01/47
dVillage of Lincolnwood Il, North Lincoln Redevelopment Project Area, Series A, 4.82%, 1/01/41
bVillage of Villa Park, Garden Station Redevelopment Area, 4.50%, 12/31/38

Indiana 1.1%
dCity of Goshen, Green Oaks Of Goshen LLC, Refunding, Series A, 5.00%, 8/01/41
dCity of Jeffersonville, Vivera Senior Living of Columbus LLC, Series 2020A, 4.75%, 11/01/30
dCity of Valparaiso, Green Oaks of Valparaiso LLC, 5.375%, 12/01/41
Indiana Finance Authority,
Indiana Masonic Home Inc Obligated Group, Series B, 5.00%, 5/01/40
Ohio Valley Electric Corp, Series 2012C, 3.00%, 11/01/30
Retirement Living Inc Obligated Group, Marquette Project, Refunding, Series A, 5.125%,
3/01/45
University of Evansville, 7.00%, 9/01/32
dIndiana Housing & Community Development Authority, Vita of Marion LLC, Series 2021A, 5.00%,
4/01/31
Indianapolis Local Public Improvement Bond Bank, Convention Center Hotel, 5.50%, 3/01/38

lowa 1.4%
Crawford County Memorial Hospital, Inc., 5.00%, 6/15/27
lowa Finance Authority,
Altru Health System Obligated Group, Refunding, Series B, 6.60%, 5/15/28
¢lowa Fertilizer Co LLC, VRDN, Refunding, 5.00%, 12/01/50
Lifespace Communities Inc Obligated Group, Refunding, 6.75%, 5/15/33
Lifespace Communities Inc Obligated Group, Refunding, Series B, 7.25%, 5/15/38
Lifespace Communities Inc Obligated Group, Series A, 4.125%, 5/15/38
Lifespace Communities Inc Obligated Group, Series A, 5.00%, 5/15/32
Lifespace Communities Inc Obligated Group, Series A, 5.00%, 5/15/41
cLifespace Communities Inc Obligated Group, VRDN, Series B, 1 day USD SOFR + 0.55%,
3.63%, 5/15/56
Lifespace Communities, Inc., Series A, 5.00%, 5/15/43
lowa Higher Education Loan Authority, University of Dubuque Project, 5.00%, 10/01/45

1,070,000
380,000
250,000

255,000
1,055,000
2,900,000

200,000

130,000
1,000,000
1,185,000

2,560,000

390,000
3,500,000
300,000

1,260,000
2,000,000

660,000
1,015,000
2,405,000
3,000,000
3,020,000
2,000,000
1,635,000

100,000

1,000,000
100,000
500,000

1,625,000
150,000

3,205,000
170,000

677,500
1,000,000

515,000

120,000
2,425,000
770,000
500,000
420,000
590,000
1,060,000

500,000
295,000
2,950,000

1,068,656
379,776
253,910

258,093
1,068,835
2,889,856

211,588

137,632
1,047,380
1,141,386

2,367,898

349,451
3,394,100
245,589

1,134,432
2,062,281

670,793
905,922
2,388,666
3,030,398
3,044,061
2,008,327
1,471,435
82,520

82,042,802

827,188
95,660
437,246

1,613,993
145,922

3,133,299
165,261

647,279
1,056,882

8,122,730

521,434

126,335
2,750,268
864,549
561,195
393,269
593,803
1,048,113

485,175
285,825
2,778,377

10,408,343
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Kansas 0.1%
Wyandotte County-Kansas City Unified Government, Legends Apartments Garage & West Law,
4.50%, 6/01/40
Kentucky 0.6%
cCity of Berea, Berea College, VRDN, Series A, 3.95%, 6/01/32
Kentucky Public Energy Authority,
cKentucky Public Energy Authority, VRDN, Series A-2, 1 day USD SOFR + 1.20%, 4.141%,
8/01/52
¢Refunding, VRDN, Series B, 5.00%, 1/01/55

Louisiana 0.4%
Lakeshore Villages Master Community Development District, Special Assessment, Series 2022,
5.00%, 6/01/32
Louisiana Local Government Environmental Facilities & Community Development Authority,
dParish of St John the Baptist LA, 3.90%, 11/01/44
Westlake Corp, Refunding, 3.50%, 11/01/32
New Orleans Aviation Board, AMT, Refunding, Series A, 5.00%, 1/01/38

Maine 0.1%
Maine State Housing Authority, Series D, 4.50%, 11/15/44
Maryland 0.4%
City of Baltimore,
dHarbor Point Special Taxing District, Refunding, 3.25%, 6/01/31
Harbor Point Special Taxing District, Refunding, 4.25%, 6/01/26
County of Frederick, Oakdale-Lake Linganore Development District, Refunding, 3.25%, 7/01/29
Maryland Economic Development Corp.,
Purple Line Transit Partners LLC, AMT, Series B, 5.00%, 6/30/36
Purple Line Transit Partners LLC, AMT, Series B, 5.00%, 12/31/36
Purple Line Transit Partners LLC, AMT, Series B, 5.00%, 12/31/38
Purple Line Transit Partners LLC, AMT, Series B, 5.00%, 6/30/39
dTown of La Plata MD, Heritage Green Special Taxing District, 5.75%, 2/15/35

Massachusetts 0.7%
Massachusetts Development Finance Agency,
dCHF Merrimack Inc, Series A, 5.00%, 7/01/44
Foxborough Regional Charter School, Refunding, 5.00%, 7/01/27
Lasell Village Inc, 5.25%, 7/01/45
Salem Community Corp Obligated Group, Refunding, 5.00%, 1/01/28
Seven Hills Foundation Obligated Group, Refunding, 6.00%, 9/01/45
Massachusetts Educational Financing Authority, AMT, Series B, 4.25%, 7/01/44
cMassachusetts Health & Educational Facilities Authority, Massachusetts Institute of Technology,
VRDN, 2.70%, 7/01/31

Michigan 1.0%
City of Detroit, Series C, 6.00%, 5/01/43

Detroit Downtown Development Authority, Catalyst Development Area, Refunding, 5.00%, 7/01/48

Grand Rapids Economic Development Corp.,
Michigan Christian Home Obligated Group, Refunding, 4.00%, 11/01/27
Michigan Christian Home Obligated Group, Refunding, Series A, 4.25%, 11/01/38
Kalamazoo Economic Development Corp.,
dFriendship Village of Kalamazoo Obligated Group, Refunding, 5.00%, 8/15/31
Heritage Community of Kalamazoo Obligated Group, Series A, 5.00%, 5/15/43
Michigan Finance Authority,
Lawrence Technological University Obligated Group, Refunding, 4.00%, 2/01/27
Lawrence Technological University Obligated Group, Refunding, 4.00%, 2/01/32
Provident Group - HFH Energy LLC, 4.125%, 2/29/44
University of Detroit Mercy Obligated Group, Refunding, 5.25%, 11/01/35
University of Detroit Mercy Obligated Group, Refunding, 5.25%, 11/01/39

685,000

645,000

1,285,000
2,160,000

245,000

160,000
1,625,000
1,020,000

1,000,000

100,000
135,000
140,000

645,000
425,000
250,000
540,000
680,000

1,000,000
60,000
1,140,000
200,000
400,000
500,000

2,000,000

375,000
1,500,000

220,000
45,000

110,000
1,120,000

95,000
285,000
1,510,000
800,000
590,000

651,001

645,000

1,280,970
2,283,460

4,209,430

248,050

136,220
1,565,141
1,060,950

3,010,361

961,382

95,515
135,012
134,438

665,770
436,829
253,410
544,638
673,630

2,939,242

951,693
60,504
1,143,649
203,135
419,594
491,828

2,000,000
5,270,403

404,912
1,512,852

215,411
38,532

107,821
1,031,548

94,642
278,114
1,388,033
833,620
597,462
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Michigan Strategic Fund,

1-75 Improvement Project, AMT, 5.00%, 12/31/33 50,000 51,080
Improvement Project-P3, AMT, 4.125%, 6/30/35 670,000 666,858
State of Michigan Department of Transportation, AMT, 5.00%, 6/30/48 100,000 96,928
7,317,813
Minnesota 2.3%
City of Ramsey, PACT Charter School, Refunding, Series A, 5.00%, 6/01/32 3,000,000 2,923,210
cCity of Rochester, Mayo Clinic, VRDN, Series D, 3.35%, 11/15/64 5,800,000 5,800,000
Duluth Economic Development Authority, Benedictine Health System Obligated Group, Refunding,
4.00%, 7/01/31 125,000 118,841
Minneapolis-St. Paul Metropolitan Airports Commission, AMT, Series B, 5.25%, 1/01/49 6,000,000 6,101,178
¢Minnesota Municipal Gas Agency, VRDN, Series B, 1 day USD SOFR + 1.00%, 3.948%, 12/01/52 1,400,000 1,398,125
16,341,354
Mississippi 0.2%
dMississippi Development Bank, Magnolia Regional Health Center, Refunding, 5.00%, 10/01/31 150,000 154,004
Mississippi Home Corp., Series C, 4.65%, 12/01/44 1,500,000 1,471,985
1,625,989

Missouri 1.7%
Health & Educational Facilities Authority of the State of Missouri,

¢SSM Health Care Obligated Group, VRDN, Series F, 3.90%, 6/01/44 10,900,000 10,900,000
¢St Louis University/US, VRDN, Refunding, Series B-1, 3.85%, 10/01/35 1,500,000 1,500,000
University of Health Sciences & Pharmacy in St Louis, Refunding, Series A, 4.00%, 5/01/37 290,000 243,724
12,643,724
Nevada 0.7%
City of Las Vegas, Special Improvement District No. 815, Special Assessment, 4.75%, 12/01/40 950,000 911,676
City of Las Vegas Special Improvement District No. 611, Special Improvement District No. 611,
Special Assessment, 3.50%, 6/01/31 150,000 138,875
City of Las Vegas Special Improvement District No. 816, Special Assessment, 2.50%, 6/01/29 200,000 184,337
dCity of North Las Vegas, NV Special Improvement District No. 66, Special Assessment, 5.00%,
6/01/28 140,000 142,567
Reno-Tahoe Airport Authority,
AMT, Series A, 5.25%, 7/01/44 745,000 764,891
Reno-Tahoe Airport Authority, AMT, Series A, 5.25%, 7/01/42 655,000 679,613
Reno-Tahoe Airport Authority, AMT, Series A, 5.25%, 7/01/43 1,000,000 1,031,748
Tahoe-Douglas Visitors Authority,
4.00%, 7/01/26 770,000 773,936
5.00%, 7/01/31 250,000 265,538
4,893,181

New Jersey 0.8%
New Jersey Economic Development Authority,

¢American Water Co Inc, AMT, Refunding, VRDN, 2.20%, 10/01/39 100,000 90,636
Provident Group-Kean Properties LLC, 5.00%, 7/01/32 100,000 100,491
Provident Group-Kean Properties LLC, 5.00%, 7/01/37 50,000 48,796
United Airlines Inc, 5.25%, 9/15/29 215,000 215,075

New Jersey Higher Education Student Assistance Authority,

9AMT, Refunding, Series 3, 5.00%, 12/01/35 3,100,000 3,178,297

AMT, Series B, 4.00%, 12/01/44 1,000,000 931,419

New Jersey Transportation Trust Fund Authority, State of New Jersey, Refunding, Series A, 4.25%,
6/15/40 1,000,000 968,268
Passaic County Improvement Authority, Series 2024A, 5.00%, 1/01/34 280,000 286,680
5,819,662

New Mexico 0.7%
New Mexico Hospital Equipment Loan Council,

¢Presbyterian Healthcare Services Obligated Group, Refunding, VRDN, Series B, 4.00%, 8/01/34 3,850,000 3,850,000
San Juan Regional Medical Center Inc, Refunding, 4.00%, 6/01/33 1,000,000 982,399
4,832,399

New York 7.2%
Build NYC Resource Corp., TrIPs Obligated Group, AMT, 5.50%, 7/01/42 1,135,000 1,194,530

Metropolitan Transportation Authority, Series C, 5.00%, 11/15/50 4,460,000 4,422,590
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New York City Housing Development Corp., 8 Spruce NY Owner LLC, Refunding, Series E, 4.375%,

12/15/31 250,000 255,829
¢New York City Municipal Water Finance Authority, Refunding, VRDN, 3.90%, 6/15/33 9,100,000 9,100,000
New York State Dormitory Authority, St Joseph’s College, 5.00%, 7/01/30 65,000 65,656
cdNew York State Environmental Facilities Corp., Casella Waste Systems Inc, AMT, VRDN, 5.125%,

9/01/50 250,000 257,336

New York Transportation Development Corp.,
American Airlines Inc, AMT, Refunding, 2.25%, 8/01/26 60,000 59,067
American Airlines Inc, AMT, Refunding, 3.00%, 8/01/31 210,000 193,138
American Airlines Inc, AMT, Refunding, 5.25%, 8/01/31 70,000 71,590
Delta Air Lines Inc, AMT, 4.00%, 1/01/36 1,490,000 1,398,685
Delta Air Lines Inc, AMT, 5.00%, 10/01/40 7,265,000 7,233,766
Delta Air Lines Inc, AMT, 5.625%, 4/01/40 2,140,000 2,200,561
Delta Air Lines Inc, AMT, 6.00%, 4/01/35 1,790,000 1,948,178
JFK International Air Terminal LLC, AMT, 5.00%, 12/01/40 905,000 910,833
JFK International Air Terminal LLC, AMT, 5.00%, 12/01/41 2,995,000 2,988,185
JFK International Air Terminal LLC, AMT, 5.00%, 12/01/42 215,000 211,738
JFK International Air Terminal LLC, AMT, Refunding, 5.00%, 12/01/36 250,000 258,579
JFK International Air Terminal LLC, AMT, Refunding, 5.00%, 12/01/37 1,030,000 1,056,539
JFK International Air Terminal LLC, AMT, Refunding, 5.00%, 12/01/39 330,000 333,444
JFK International Air Terminal LLC, AMT, Refunding, Series A, 4.00%, 12/01/39 2,685,000 2,406,226
JFK International Air Terminal LLC, AMT, Refunding, Series A, 4.00%, 12/01/40 500,000 442,507
JFK International Air Terminal LLC, AMT, Refunding, Series A, 4.00%, 12/01/41 1,380,000 1,209,698
JFK International Air Terminal LLC, AMT, Refunding, Series A, 5.00%, 12/01/36 425,000 436,104
JFK International Air Terminal LLC, AMT, Refunding, Series A, 5.00%, 12/01/37 610,000 621,979
JFK NTO LLC, AMT, 5.25%, 6/30/43 4,930,000 4,964,798
JFK NTO LLC, AMT, 5.50%, 6/30/38 250,000 263,651
JFK NTO LLC, AMT, Refunding, 4.25%, 6/30/42 4,445,000 4,191,529

Oneida Indian Nation of New York,

dOneida Indian Nation of New York, Series A, 8.00%, 9/01/40 2,500,000 2,527,934
dSeries B, 6.00%, 9/01/43 250,000 263,243
Suffolk Regional Off-Track Betting Corp., 5.75%, 12/01/44 1,000,000 1,022,607
52,510,520

North Carolina 0.1%
North Carolina Medical Care Commission,

Penick Village Obligated Group, Refunding, Series B, 4.75%, 9/01/29 405,000 405,065
United Methodist Retirement Homes Inc Obligated Group, 4.25%, 10/01/28 350,000 350,205
755,270

North Dakota 1.5%
City of Grand Forks,

Altru Health System Obligated Group, Refunding, 4.00%, 12/01/38 2,300,000 2,089,844

Altru Health System Obligated Group, Refunding, 4.00%, 12/01/41 1,875,000 1,621,012

Altru Health System Obligated Group, Refunding, 5.00%, 12/01/31 1,385,000 1,464,241

Altru Health System Obligated Group, Refunding, 5.00%, 12/01/33 130,000 135,576
City of Horace, Refunding, Series B, 4.85%, 8/01/26 1,000,000 1,000,450
County of Burleigh, University of Mary, 5.10%, 4/15/36 250,000 245,686
North Dakota Housing Finance Agency,

Series A, 4.50%, 7/01/37 1,000,000 1,001,783

Series C, 4.65%, 7/01/44 1,000,000 996,247

Series D, 4.50%, 7/01/44 2,000,000 1,923,345

10,478,184

Ohio 2.5%
Akron Bath Copley Joint Township Hospital District,

Summa Health System Obligated Group, Refunding, 4.00%, 11/15/33 550,000 551,182

Summa Health System Obligated Group, Refunding, 4.00%, 11/15/34 130,000 129,768
Columbus Metropolitan Housing Authority,

4.00%, 12/01/34 1,910,000 1,896,315

Cobblestone Manor Project, 4.625%, 8/01/42 2,220,000 2,147,946

Series A, 5.00%, 4/01/35 5,000,000 5,164,828

Waldren Woods project, 4.00%, 6/01/34 500,000 486,028
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County of Cuyahoga, Eliza Jennings Obligated Group, Refunding, 5.00%, 5/15/32
County of Franklin,
Ohio Living Obligated Group, Refunding, 4.00%, 7/01/33
Ohio Living Obligated Group, Series B, 4.00%, 7/01/28
Wesley Communities Obligated Group, Refunding, 5.00%, 11/15/30
¢County of Hamilton, TriHealth Obligated Group, VRDN, Refunding, Series B, 4.05%, 8/15/51
Franklin County Convention Facilities Authority, Hotel Project Revenue, 5.00%, 12/01/30
cOhio Air Quality Development Authority, Duke Energy Corp, AMT, Refunding, VRDN, 4.25%,
11/01/39
Ohio Higher Educational Facility Commission, Cleveland Institute of Music/The, 5.00%, 12/01/32
Ohio Housing Finance Agency, Middletown Phase | Project, 8.00%, 8/01/34
State of Ohio,
Premier Health Partners Obligated Group, Refunding, 4.00%, 11/15/39
Premier Health Partners Obligated Group, Refunding, 4.00%, 11/15/40
Premier Health Partners Obligated Group, Refunding, 5.00%, 11/15/35

Oklahoma 0.2%
Tulsa Municipal Airport Trust Trustees, American Airlines Inc, AMT, Refunding, 6.25%, 12/01/35
Oregon 1.2%
Oregon State Facilities Authority,
¢PeaceHealth Obligated Group, VRDN, Refunding, Series A, 3.60%, 8/01/34
cPeaceHealth Obligated Group, VRDN, Refunding, Series B, 3.90%, 8/01/34

Pennsylvania 3.4%
Adams County General Authority, Brethren Home Community Obligated Group/The, Refunding,
Series 2024A, 5.00%, 6/01/44
Allegheny County Higher Education Building Authority, Robert Morris University, 5.00%, 10/15/26
Allentown Commercial & Industrial Development Authority,
dExecutive Education Academy Charter School, Refunding, 5.00%, 7/01/40
dExecutive Education Academy Charter School, Refunding, 5.00%, 7/01/45
Allentown Neighborhood Improvement Zone Development Authority,
dCity Center Project, 5.00%, 5/01/28
dCity Center Project, 5.25%, 5/01/42
Berks County Municipal Authority,
Series A, 8.00%, 6/30/34
Series A-2A, 6.00%, 6/30/34
Series A-3, 5.00%, 6/30/39
fSeries B-1, 6/30/44
Chester County Industrial Development Authority, Avon Grove Charter School, 5.00%, 3/01/27
Franklin County Industrial Development Authority, Menno-Haven Inc Obligated Group, Refunding,
5.00%, 12/01/28
cGeneral Authority of Southcentral Pennsylvania, WellSpan Health Obligated Group, VRDN,
Refunding, Series B, 3.70%, 6/01/35
Montgomery County Higher Education & Health Authority, Thomas Jefferson University Obligated
Group, Refunding, Series B, 5.00%, 5/01/52
Pennsylvania Economic Development Financing Authority,
Philadelphia Water Department, Refunding, 4.00%, 1/01/31
cTalen Energy Supply LLC, Refunding, VRDN, 5.25%, 12/01/38
UPMC Obligated Group, Refunding, Series 2017A, 3.375%, 11/15/33
Pennsylvania Economic Development Financing Authority Parking System Revenue, Refunding,
5.00%, 1/01/26
Pennsylvania Higher Education Assistance Agency, AMT, Series 1A, 5.00%, 6/01/34
Pennsylvania Housing Finance Agency,
Series 146A, 4.50%, 10/01/44
Series 148A, 4.625%, 10/01/45
9Series 149, 4.625%, 4/01/37
ePhiladelphia Authority for Industrial Development, Beech International LLC, Series A, 5.625%,
6/15/42
Redevelopment Authority of the City of Philadelphia, Social Bond, Series 2021A, 2.799%, 9/01/33

450,000

200,000
225,000
100,000
200,000
100,000

3,220,000
300,000
100,000

1,335,000
855,000
1,015,000

1,155,000

6,100,000
2,500,000

2,350,000
40,000

2,075,000
490,000

100,000
200,000

84,000
42,000
946,000
283,000
1,000,000

100,000
2,400,000
4,635,000

485,000
1,000,000

150,000

500,000
1,500,000

1,500,000
1,500,000
3,430,000

100,000
500,000

448,328

192,528
224,993
101,510
200,000
102,899

3,254,840
315,009
101,935

1,217,743
766,152
1,049,664

18,351,668

1,276,884

6,100,000
2,500,000

8,600,000

2,289,993
40,606

2,054,578
461,162

103,041
197,950

85,822
44,479
874,128
205,054
1,015,007

101,274
2,400,000
4,506,161

493,268
1,006,860

146,307

504,377
1,558,468

1,441,554
1,455,402
3,450,204

73,000
438,951

24,947,646
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Puerto Rico 1.2%
Commonwealth of Puerto Rico,
Series 2021A1, 4.00%, 7/01/33
Series 2021A1, 4.00%, 7/01/35
Series 2021A1, 4.00%, 7/01/37
Series 2021A1, 4.00%, 7/01/41
Series 2021A1, 5.625%, 7/01/27
Series 2021A1, 5.625%, 7/01/29
Series 2021A1, 5.75%, 7/01/31
fSeries A, 7/01/33
cf\VRDN, 11/01/43
GDB Debt Recovery Authority of Puerto Rico, 7.50%, 8/20/40
Puerto Rico Electric Power Authority,
Refunding, 5.25%, 7/01/32
Refunding, Series V, 5.25%, 7/01/27
Puerto Rico Industrial Tourist Educational Medical & Environmental Control Facilities Financing
Authority,
Hospital Auxilio Mutuo Obligated Group, Refunding, 4.00%, 7/01/37
Hospital Auxilio Mutuo Obligated Group, Refunding, 4.00%, 7/01/39
Hospital Auxilio Mutuo Obligated Group, Refunding, 4.00%, 7/01/40
Hospital Auxilio Mutuo Obligated Group, Refunding, 5.00%, 7/01/30

Rhode Island 0.2%
Rhode Island Student Loan Authority, AMT, Series A, 5.00%, 12/01/44
South Carolina 0.7%
County of Dorchester, SC Summers Corner Improvement District, Special Assessment, 4.50%,
10/01/33
dCounty of Richland, Village at Sandhill Improvement District, Special Assessment, Refunding,
3.00%, 11/01/26
Patriots Energy Group Financing Agency,
¢VRDN, Refunding, 1 day USD SOFR + 1.90%, 4.821%, 2/01/54
cVRDN, Series A1, 5.25%, 10/01/54
dSouth Carolina Jobs-Economic Development Authority, FAH Pelham LLC, Series B, 7.50%, 8/01/47

South Dakota 0.4%

South Dakota Housing Development Authority,
Refunding, Series C, 4.50%, 11/01/44
Series C, 4.75%, 11/01/40

Tennessee 2.1%
Chattanooga Health Educational & Housing Facility Board,
CommonSpirit Health Obligated Group, Refunding, Series A, 4.00%, 8/01/38
CommonSpirit Health Obligated Group, Refunding, Series A-1, 4.00%, 8/01/37
Cleveland Housing Authority,
dCleveland Forward Phase One LLC, 6.25%, 4/01/41
dCleveland Forward Phase Two LLC, 6.25%, 4/01/41
¢Tennergy Corp., VRDN, Series A, 5.50%, 10/01/53
cTennessee Energy Acquisition Corp., VRDN, Series A, 5.00%, 5/01/52

Texas 14.7%
dArlington Higher Education Finance Corp., BASIS Texas Charter Schools Inc, 4.50%, 6/15/44
Cedar Port Navigation & Improvement District,
4.00%, 9/01/37
4.00%, 9/01/38
dCity of Alvarado, Lone Oak Public Improvement District Improvement Area No. 1, Special
Assessment, 5.75%, 9/01/45
City of Anna,
dHurricane Creek Public Improvement District Improvement Area No. 2, Special Assessment,
5.00%, 9/01/28
dMeadow Vista Public Improvement District Improvement Area 1, Special Assessment, 4.875%,
9/15/31

663,628
1,028,772
552,885
722,607
130,932
744,821
2,289,974
12,391
39,833
1,630,997

175,000
170,000

100,000
425,000
100,000
105,000

1,500,000

415,000
100,000
250,000

3,830,000
150,000

1,500,000
1,500,000

1,685,000
500,000

300,000
100,000

5,470,000
6,300,000

830,000

500,000
1,000,000

555,000

682,000

270,000

647,958
991,471
527,306
642,898
134,774
785,981
2,471,532
8,581
24,547
1,467,686

174,117
170,696

92,825
380,433
87,945
110,441

8,719,191

1,470,737

408,153
97,154

257,564
4,050,292
145,903

4,959,066

1,436,419
1,504,331

2,940,750

1,602,123
481,550

286,531
95,510

5,743,688
6,640,585

14,849,987

748,709

479,492
940,443

556,477

691,640

270,762
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City of Aubrey, Jackson Ridge Public Improvement District, Refunding, Special Assessment, 5.00%,

9/01/25 505,000 506,240
dCity of Austin, Whisper Valley Public Improvement District Improvement Area 2, Special
Assessment, 4.75%, 11/01/29 134,000 134,493
dCity of Balch Springs, Public Improvement District No. 1, Special Assessment, 5.625%, 9/15/45 714,000 717,910
dCity of Bastrop, Valverde Public Improvement District Improvement Area #1, Special Assessment,
5.375%, 9/01/45 620,000 601,948
dCity of Blue Ridge, Blue Ridge Crossing Public Improvement District, Special Assessment, 5.625%,
9/15/45 511,000 511,131
City of Boyd,
dImprovement Area, Special Assessment, 5.625%, 9/15/45 171,000 171,713
dPublic Improvement District No. 1 Improvement Area No. 1, Special Assessment, 4.25%,
9/15/30 107,000 107,529
City of Celina,
dCelina Hills Public Improvement District, Special Assessment, 4.375%, 9/01/27 50,000 49,789
dChalk Hill Public Improvement District No. 2, Special Assessment, 5.00%, 9/01/30 185,000 187,801
dCreeks of Legacy Public Improvement District Phase No. 3, Special Assessment, 3.625%,

9/01/30 100,000 93,684
dCross Creek Meadows Public Improvement District Area No. 1, Special Assessment, 4.50%,

9/01/30 100,000 100,315
dEdgewood Creek Public Improvement District, Special Assessment, 3.75%, 9/01/31 180,000 168,928
dLakes at Mustang Ranch Public Improvement District Phases 8-9, Special Assessment, 5.50%,

9/01/45 450,000 436,769
dMosaic Public Improvement District Area No. 2, Special Assessment, 4.50%, 9/01/31 250,000 251,048

North Sky Public Improvement District Improvement Area No. 1, Special Assessment, 5.00%,

9/01/44 289,000 265,263
dPravin Public Improvement District, Special Assessment, 6.50%, 9/01/43 103,000 100,477
dSutton Fields Il Public Improvement District, Special Assessment, 2.875%, 9/01/27 50,000 48,210
dThe Parks at Wilson Creek Public Improvement District, Special Assessment, 3.25%, 9/01/31 110,000 102,002
dWells North Public Improvement District, Special Assessment, 3.25%, 9/01/30 180,000 166,990

City of Corpus Christi, Whitecap Public Improvement District No. 1 Improvement Area 1, Special
Assessment, 5.375%, 9/15/31 250,000 256,193

City of Crandall,
dCartwright Ranch Public Improvement District Major Improvement Area, Special Assessment,

4.75%, 9/15/31 100,000 99,876
dRiver Ridge Public Improvement District Improvement Area 2, Special Assessment, 5.25%,
9/15/45 700,000 664,066
dCity of Decatur, Paloma Trails Public Improvement District Improvement Area No. 1, Special
Assessment, 4.75%, 9/15/35 400,000 393,571
City of Fate,
dMonterra Public Improvement District, Special Assessment, 2.75%, 8/15/26 14,000 13,700
dWilliamsburg East Public Improvement District, Special Assessment, 3.375%, 8/15/30 145,000 133,578
dWilliamsburg Public Improvement District No. 1 Phase 3B, Special Assessment, 5.125%,
8/15/43 718,000 710,758
City of Galveston Wharves & Terminal Revenue,
AMT, Series A, 5.00%, 8/01/32 1,000,000 1,053,172
AMT, Series A, 5.00%, 8/01/33 1,000,000 1,054,183
AMT, Series A, 5.00%, 8/01/34 965,000 1,009,011
City of Horseshoe Bay, Escondido Public Improvement District, Special Assessment, Refunding,
3.00%, 10/01/30 138,000 125,952
City of Houston Airport System Revenue,
United Airlines Inc, AMT, Refunding, Series B, 5.50%, 7/15/38 3,670,000 3,777,846
United Airlines Inc, AMT, Series B, 5.50%, 7/15/37 500,000 519,733
United Airlines Inc, AMT, Series B, 5.50%, 7/15/39 4,445,000 4,549,747

City of Hutto,
dCottonwood Creek Public Improvement District Improvement Area No. 2,Special Assessment,
5.125%, 9/01/45 702,000 657,381
dEmory Crossing Public Improvement District Improvement Area No. 2, Special Assessment,
4.50%, 9/01/30 270,000 272,401
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dCity of Justin, Timberbrook Public Improvement District No. 2 Area No. 1, Special Assessment,
4.50%, 9/01/31
dCity of Kaufman, Public Improvement District No. 1, Special Assessment, 5.625%, 9/15/42
City of Kyle,
d6 Creeks Public Improvement District Improvement Area No. 4, Special Assessment, 4.50%,
9/01/33
46 Creeks Public Improvement District Improvement Area No. 5, Special Assessment, 4.50%,
9/01/35
dCity of Kyle TX 6 Creeks Public Improvement District Improvement Area No. 4, Special
Assessment, 4.375%, 9/01/28
Kyle 57 Public Improvement District, Series 2022, 4.75%, 9/01/32
dLimestone Creek Public Improvement District Improvement Area #1, Special Assessment,
5.50%, 9/01/44
dPlum Creek North Public Improvement District Improvement Area No. 2, Special Assessment,
5.00%, 9/01/44
dPlum Creek North Public Improvement District, Special Assessment, 4.375%, 9/01/32
dSouthwest Kyle Public Improvement District No. 1 Improvement Area No. 2, Special Assessment,
5.75%, 9/01/30
City of Lago Vista,
Tessera on Lake Travis Public Improvement District Improvement Area No. 1, Special
Assessment, Refunding, 3.125%, 9/01/30
dTessera on Lake Travis Public Improvement District Major Improvement Area, Special
Assessment, Refunding, 5.00%, 9/01/30
City of Lavon,
dElevon Public Improvement District Improvement Area No. 1, Special Assessment, 5.00%,
9/15/44
dLakepointe Public Improvement District, Special Assessment, 5.25%, 9/15/28
dLakepointe Public Improvement District, Special Assessment, 5.875%, 9/15/42
City of Leander, Oak Creek Public Improvement District, Special Assessment, Refunding, 3.25%,
9/01/32
dCity of Liberty Hill, Summerlyn West Public Improvement District, Special Assessment, 3.125%,
9/01/30
dCity of Lowry Crossing, Simpson Road Public Improvement District, Special Assessment, 5.75%,
9/15/45
City of Manor,
dEntradenGlen Public Improvement District Improvement Area No. 1, Special Assessment, 6.00%,
9/15/36
dManor Heights Public Improvement District Area No. 3, Special Assessment, 5.25%, 9/15/43
dCity of Marble Falls, Thunder Rock Public Improvement District Improvement Area 2A, Special
Assessment, 6.375%, 9/01/44
dCity of Mclendon-Chisholm, Sonoma Public Improvement District, Special Assessment, 5.375%,
9/15/32
City of Mesquite,
dHeartland Town Center Public Improvement District Phase 2, Special Assessment, 4.00%,
9/01/30
dSolterra Public Improvement District Improvement Area C-1, Special Assessment, 5.375%,
9/01/43
dSolterra Public Improvement District Improvement Area C-3, Special Assessment, 5.00%,
9/01/44
dCity of Mustang Ridge, Durango Public Improvement District Improvement Area 2, Special
Assessment, 5.875%, 9/01/45
dCity of Oak Point, Chaparral Park Public Improvement District Improvement Area No. 1, Special
Assessment Area, 4.25%, 9/15/31
City of Pilot Point,
dCreekview Public Improvement District, Special Assessment, Series 2022, 5.25%, 9/15/32
dCreekview Public Improvement District, Special Assessment, Series 2022, 5.75%, 9/15/32
City of Princeton,
dEastridge Public Improvement District Improvement Area 1, Special Assessment, 5.125%,
9/01/42
dSouthbridge Public Improvement District Improvement Area 2, Special Assessment, 5.25%,
9/01/44
dSouthridge Public Improvement District Area No. 3, Special Assessment, 5.75%, 9/01/45
dWestridge Public Improvement District Improvement Area No, Special Assessment, 5.375%,
9/01/45
dWinchester Crossing Public Improvement District No. 3, Special Assessment, 4.375%, 9/01/31

153,000

26,000
650,000
366,000

325,000
133,000

1,100,000

524,000
215,000

100,000

130,000
115,000
500,000
507,000
655,000
100,000
75,000
1,000,000
409,000
200,000
1,004,000

155,000

109,000
102,000
506,000
705,000
309,000
150,000
145,000
850,000

1,261,000
854,000

544,000
319,000

1

1

N

154,180

25,365
644,579
356,481

326,234
135,215

,073,225

501,549
212,108

103,496

120,998
109,016
481,891
516,389
678,398

90,596

70,102

,003,168

411,726
195,225

940,237

160,585

107,409
100,601
474,523
711,190
303,495
154,528

150,804

806,897

,202,336

853,175

524,349
315,714



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

dWinchester Public Improvement District No. 2, Project, Special Assessment, 5.125%, 9/01/42
dWinchester Public Improvement District, Special Assessment, 2.875%, 9/01/31
dWinchester Public Improvement District, Special Assessment, 3.25%, 9/01/30
dWindmore Public Improvement District Improvement Area No. 2, Special Assessment, 5.75%,
9/01/45
City of Royse City,
dClearview Ranch Public Improvement District South Zone Improvement Area 1, Special
Assessment, Series 2024, 5.25%, 9/15/44
dCreekshaw Public Improvement District, Special Assessment, 3.125%, 9/15/25
City of Sachse,
dSachse Public Improvement District No. 1 Improvement Area No. 1, Special Assessment, 5.00%,
9/15/28
dSachse Public Improvement District No. 1 Improvement Area No. 1, Special Assessment,
5.625%, 9/15/42
dSachse Public Improvement District No. 1, Special Assessment, 6.00%, 9/15/28
dSachse Public Improvement District No. 1, Special Assessment, 6.875%, 9/15/42
dgCity of Seagoville, 5.75%, 9/15/45
City of Tomball,
dRaburn Reserve Public Improvement District Area No. 2, Special Assessment, 4.875%, 9/15/33
dRaburn Reserve Public Improvement District, Special Assessment, 3.375%, 9/15/30
dWinfrey Estates Public Improvement District, Special Assessment, 5.75%, 9/15/45
dCity of Uhland, Watermill Public Improvement District, Special Assessment, 5.75%, 9/01/27
dgCity of Wharton, Special Assessment, 5.75%, 9/15/45
dClub Municipal Management District No. 1, Improvement Area No. 3, Special Assessment, 5.10%,
9/01/44
County of Bastrop, Double Eagle Ranch Public Improvement District Improvement Area 2, Special
Assessment, 4.50%, 9/01/31
County of Denton,
dGreen Meadows Public Improvement District Improvement Area 1, Special Assessment, 5.375%,
12/31/45
dGreen Meadows Public Improvement District Major Improvement Area, Special Assessment,
5.875%, 12/31/45
dTabor Ranch Public Improvement District Improvement Area No. 1, Special Assessment, Series
A, 5.25%, 12/31/44
County of Hays,
dLa Cima Public Improvement District Neighborhood Improvement Area 3, Special Assessment,
4.75%, 9/15/27
dLa Cima Public Improvement District Neighborhood Improvement Area 3, Special Assessment,
4.875%, 9/15/32
dLa Cima Public Improvement District, Special Assessment, 3.25%, 9/15/30
dSpecial Assessment Area, 5.50%, 9/15/42
County of Montgomery,
Crockett Meadows Public Improvement District Improvement Area, Special Assessment, 4.50%,
9/15/32
Meadow Park Public Improvement District Improvement Area No. 1, Special Assessment,
5.125%, 9/15/45
East Montgomery County Municipal Utility District No. 5, 4.00%, 12/01/39
9El Paso County Hospital District, 5.50%, 2/15/50
EP Cimarron Ventanas PFC, 4.125%, 12/01/39
EP Essential Housing WF PFC, 4.25%, 12/01/34
EP La Privada PFC, La Privada Apartments Project, 4.50%, 6/01/40
EP Royal Estates PFC, 4.25%, 10/01/39
Fulshear Municipal Utility District No. 3A, 4.25%, 9/01/41
FW Texas Street Public Facility Corp., River District Project, 5.00%, 5/01/38
Harris County Municipal Utility District No. 171,
4.75%, 12/01/40
6.75%, 12/01/26
Series A, 4.00%, 12/01/40
Harris County Municipal Utility District No. 490, 4.00%, 9/01/40
Harris County Municipal Utility District No. 502, 4.75%, 9/01/37
Harris County Municipal Utility District No. 540,
5.00%, 9/01/39
5.375%, 9/01/45

1,011,000
100,000
100,000

811,000

437,000
120,000

202,000

460,000
100,000
310,000
650,000

145,000
100,000
415,000
140,000
225,000

326,000

220,000

520,000
275,000

250,000

371,000

505,000
150,000
780,000

660,000

675,000
1,140,000
8,000,000
3,300,000
3,120,000
4,915,000
2,000,000
1,005,000
3,125,000

1,215,000
1,015,000
970,000
805,000
1,060,000

265,000
350,000

960,803
89,540
92,989

810,216

410,195
119,936

204,918

466,859
103,171
331,977
650,375

145,506

93,582
421,202
140,959
225,132

311,769

221,839

524,564
277,140

238,009

371,403

502,651
138,277
758,704

658,299

648,304
1,072,965
8,332,792
3,134,535
3,096,504
4,761,758
1,895,029

962,738
3,108,310

1,224,446
1,063,753
895,725
759,680
1,084,480

255,785
325,183
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Harris-Waller Counties Municipal Utility District No. 4,
5.00%, 11/01/34
5.00%, 11/01/36
5.00%, 11/01/38
5.25%, 11/01/41
5.50%, 11/01/44
Lakes Fresh Water Supply District of Denton County, 4.375%, 9/01/42
Matagorda County Navigation District No. 1, CenterPoint Energy Inc, Refunding, 5.125%, 11/01/28
bMission Economic Development Corp., Graphic Packaging International LLC, AMT, Refunding,
5.00%, 12/01/64
New Hope Cultural Education Facilities Finance Corp.,
CHF-Collegiate Housing College Station | LLC, 5.00%, 4/01/29
CHF-Collegiate Housing Corpus Christi Il LLC, 5.00%, 4/01/31
NCCD-College Station Properties LLC, Series A, 5.00%, 7/01/30
NCCD-College Station Properties LLC, Series A, 5.00%, 7/01/47
Wesleyan Homes Obligated Group, Refunding, 4.00%, 1/01/29
North Parkway Municipal Management District No. 1,
dLegacy Hills Public Improvement District, Special Assessment, 3.625%, 9/15/31
dMajor Improvements Project, Special Assessment, 4.25%, 9/15/31
Northlake Municipal Management District No. 1, 5.00%, 3/01/40
dNorthwood Municipal Utility District No. 1, Refunding, 4.00%, 8/01/31
Sienna Municipal Utility District No. 6,
4.125%, 9/01/41
4.125%, 9/01/42
South Manvel Development Authority, City of Manvel TX Tax Increment Reinvestment Zone Number
3, 5.00%, 4/01/38
Southeast Regional Management District, Series A, 4.00%, 4/01/43
Texas Department of Housing & Community Affairs, Series B, 4.65%, 7/01/40
Texas Municipal Gas Acquisition & Supply Corp. I, Refunding, 5.00%, 12/15/32
¢Texas Municipal Gas Acquisition & Supply Corp. IV, VRDN, Series B, 5.50%, 1/01/54
¢Texas Municipal Gas Acquisition & Supply Corp. V, VRDN, 5.00%, 1/01/55
Town of Providence Village,
dForee Ranch Public Improvement District Improvement Area 1, Special Assessment, 5.00%,
9/01/44
dForee Ranch Public Improvement District Improvement Area 1, Special Assessment, Series C,
4.375%, 9/01/31
dForee Ranch Public Improvement District Improvement Area 2, Special Assessment, 5.35%,
9/01/45
Travis County Development Authority, Special Assessment, 5.00%, 9/01/44
Travis County Municipal Utility District No. 22,
Series A, 5.75%, 9/01/38
Series B, 6.00%, 9/01/42
Viridian Municipal Management District,
5.00%, 12/01/25
Special Assessment, 2.875%, 12/01/30
Viridian Public Improvement District, Special Assessment, 2.375%, 12/01/25
Walden Pond Fresh Water Supply District,
6.00%, 9/01/32
6.25%, 9/01/47
Westpointe Special Improvement District, 5.00%, 8/15/41

U. S. Virgin Islands 0.1%
Matching Fund Special Purpose Securitization Corp., United States Virgin Islands Federal Excise
Tax, Refunding, Series A, 5.00%, 10/01/30
Utah 0.7%
dMida Mountain Village Public Infrastructure District, Military Installation Development Auth Military
Recreation Fac Project Area, Series 1, 5.125%, 6/15/54
Military Installation Development Authority, Series 2021A-2, 4.00%, 6/01/36
dUtah Charter School Finance Authority, Wallace Stegner Academy, Series 2022A, 5.25%, 6/15/32
Utah Infrastructure Agency,
4.00%, 10/15/36
5.00%, 10/15/32
5.00%, 10/15/37
5.25%, 10/15/39

345,000
645,000
195,000
105,000
1,080,000
1,350,000
1,115,000

3,000,000

85,000
30,000
160,000
135,000
85,000

50,000
152,000
925,000
400,000

1,105,000
1,030,000

600,000
500,000
1,000,000
2,495,000
3,720,000
2,500,000

175,000
255,000

775,000
285,000

415,000
455,000

100,000
100,000
14,000

160,000
370,000
550,000

810,000

2,000,000
250,000
230,000

845,000
250,000
100,000
565,000

357,095
661,083
197,792
106,248
1,093,181
1,320,813
1,163,573

3,068,023

85,015
30,395
158,118
127,972
82,164

46,923
150,505
938,428
398,543

1,034,733
953,462

603,138
455,052
1,001,680
2,658,496
4,083,028
2,659,130

162,551
253,320

742,006
269,849

424,608
463,426

100,619
91,037
13,902

163,403
363,545
559,716

106,651,289

828,691

1,870,366
232,381
232,965

796,541
265,037
102,873
590,330
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Refunding, Series 2021, 4.00%, 10/15/38

Virginia 1.0%
dPeninsula Town Center Community Development Authority, Special Assessment, Refunding, 4.50%,
9/01/28
Virginia Beach Development Authority, Westminster-Canterbury on Chesapeake Bay Obligated
Group, 5.75%, 9/01/30
gVirginia College Building Authority, Regent University Obligated Group, 6.00%, 6/01/50
Virginia Small Business Financing Authority, National Senior Communities Inc Obligated Group,
Refunding, Series A, 4.00%, 1/01/36

Washington 2.6%
County of Spokane Airport Revenue, AMT, Refunding, Series B, 5.25%, 1/01/41
Jefferson County Public Hospital District No. 2, Refunding, Series A, 5.75%, 12/01/33
King County Housing Authority, 5.50%, 5/01/38
Skagit County Public Hospital District No. 1, Refunding, 5.00%, 12/01/29
Vancouver Housing Authority,
2200 Norris LLLP, Refunding, 4.125%, 12/01/39
Cascara Vancouver LLLP, Refunding, Series A, 5.00%, 12/01/42
Esther Cougar Rehab LLLP, Refunding, Series A, 4.50%, 10/01/42
Jens Pointe Project, 4.25%, 2/01/38
Navalia and Alena Projects, 4.00%, 8/01/34
Series A, 4.25%, 12/01/42
dWashington Health Care Facilities Authority, Fred Hutchinson Cancer Center Obligated Group,
3.00%, 12/01/34
Washington State Housing Finance Commission,
Eastside Retirement Association Obligated Group, Refunding, Series A, 5.00%, 7/01/43
dEliseo Obligated Group, Refunding, Series 2021A, 4.00%, 1/01/31
Emerald Heights Project, Refunding, Series A, 5.00%, 7/01/38
dMadison at Rivers Edge Apartments LLC, 3.65%, 1/01/37
dPresbyterian Retirement Communities Northwest Obligated Group, Series 2019A, 5.00%,
1/01/34
dProvident Group - SH |l Properties LLC, Series A, 5.00%, 7/01/45
dSeattle Academy of Arts & Sciences, Refunding, 5.625%, 7/01/38
dSpokane United Methodist Homes Obligated Group, 5.00%, 1/01/32
Whatcom County Public Utility District No. 1,
AMT, Series A, 5.25%, 12/01/36
AMT, Series A, 5.25%, 12/01/39

West Virginia 0.1%
County of Ohio, Refunding, 5.25%, 6/01/44
Wisconsin 2.5%
Public Finance Authority,
BlueHub Loan Fund Inc, Refunding, Series B, 5.25%, 7/01/44
Coral Academy of Science Las Vegas, Series 2017A, 5.00%, 7/01/45
dCoral Academy of Science Reno, 5.375%, 6/01/37
dDominium Holdings | LLC, Series 1, 6.81%, 4/28/36
dEstancia Valley Classical Academy, Refunding, 4.00%, 7/01/31
dFAH Tree House LLC, Series B, 6.625%, 2/01/46
dFoundation Academy Charter School A NJ Nonprofit Corp, 4.75%, 7/01/45
dFoundation Academy Charter School A NJ Nonprofit Corp, 5.00%, 7/01/35
dFriends Homes Obligated Group, Refunding, 4.00%, 9/01/29
KSU Bixby Real Estate Foundation LLC, Series 2025A, 5.25%, 6/15/45
KSU Bixby Real Estate Foundation LLC, Series 2025B, 5.25%, 6/15/45
dMasonic & Eastern Star Home of NC Inc Obligated Group, Refunding, 4.00%, 3/01/27
NC A&T Real Estate Foundation LLC, Refunding, Series B, 5.00%, 6/01/39
North East Carolina Preparatory School, Inc., Refunding, 4.25%, 6/15/34
dQOcean Academy Charter School, 4.00%, 10/15/31
dPatriot Services Group Obligated Group, Refunding, Series A-1, 4.50%, 12/01/31
dfPatriot Services Group Obligated Group, Refunding, Series B, 12/01/35
Refunding, Series A, 5.375%, 12/01/36
bRefunding, Series A, 6.375%, 12/01/45

1,000,000

100,000

1,000,000
1,900,000

4,185,000

1,600,000
500,000
1,000,000
100,000

1,250,000
1,500,000
1,250,000
3,000,000
1,000,000
1,660,000

125,000

200,000
100,000
2,035,000
100,000

100,000
1,000,000
430,000
100,000

800,000
1,240,000

1,000,000

1,000,000
1,805,000
670,000
500,000
100,000
275,000
1,500,000
700,000
100,000
500,000
275,000
20,000
960,000
800,000
100,000
500,000
950,000
900,000
235,500

919,417
5,009,910

100,586

1,009,593
2,006,167

4,101,855
7,218,201

1,670,185
502,458
1,001,394
101,539

1,176,525
1,439,126
1,218,814
2,911,884

973,519
1,534,440

113,974

199,959
94,414
2,090,252
82,832

101,543
998,949
462,723
101,624

858,245
1,307,751

18,942,150

990,503

1,029,478
1,726,204
661,446
508,458
92,714
232,506
1,334,764
715,300
98,710
507,409
274,037
19,811
979,707
797,660
94,754
496,562
508,543
905,281
107,065
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dSeries 2023-B, 7.125%, 7/25/34

dSignature Preparatory, 5.00%, 6/15/31
Triad Math & Science Academy Co, 4.00%, 6/15/30
Triad Math & Science Academy Co, Refunding, 5.25%, 6/15/45

dUMA Education Inc, Refunding, 5.00%, 10/01/29

dWhitestone-Retirement Facilities, Refunding, 5.00%, 3/01/37

Wisconsin Health & Educational Facilities Authority,

Chiara Communities Inc, Project, Series C, 7.00%, 7/01/43
St John’s Communities Inc Obligated Group, Refunding, 4.00%, 9/15/41
St John’s Communities Inc Obligated Group, Refunding, 4.00%, 9/15/45
St John’s Communities Inc Obligated Group, Refunding, Series B, 4.00%, 9/15/41
Wisconsin Masonic Home Obligated Group, 4.20%, 8/15/28
Wisconsin Masonic Home Obligated Group, 5.50%, 8/15/44

Total Municipal Bonds (Cost $733,192,079)

Total Investments (Cost $740,359,613) 101.4%
Other Assets, less Liabilities (1.4)%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.

*The principal amount is stated in U.S. dollars unless otherwise indicated.

aFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.
bVariable rate security. The rate shown represents the yield at period end.

430,000
110,000
335,000
2,180,000
600,000
385,000

505,000
1,050,000
750,000
510,000
250,000
305,000

443,455
110,172
335,027
2,135,503
620,364
369,880

434,088
917,696
618,570
445,738
248,934
310,069

18,079,905
729,105,064

736,487,419
(10,479,349)

$ 726,008,070

Variable rate demand notes (VRDN) are obligations which contain a floating or variable interest rate adjustment formula and an unconditional right of demand to receive
payment of the principal balance plus accrued interest at specified dates. Unless otherwise noted, the coupon rate is determined based on factors including supply and

demand, underlying credit, tax treatment, and current short term rates. The coupon rate shown represents the rate at period end.

dSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $110,039,200, representing 15.2%

of net assets.

eDefaulted security or security for which income has been deemed uncollectible.
fThe rate shown represents the yield at period end.

9Security purchased on a when-issued basis.

Abbreviations
Selected Portfolio

AMT Alternative Minimum Tax

CSCDA - California Statewide Communities
Development Authority

SOFR - Secured Overnight Financing Rate
VRDN - Variable Rate Demand Note
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Common Stocks 97.2%
Australia 0.0%*

aYancoal Australia Ltd. Oil, Gas & Consumable Fuels 1,800 $ 6,776
Brazil 3.2%
Ambev SA Beverages 27,000 65,894
Banco do Brasil SA Banks 11,400 46,140
Banco Santander Brasil SA Banks 600 3,264
BB Seguridade Participacoes SA Insurance 4,200 27,549
Caixa Seguridade Participacoes SA Insurance 3,000 8,075
Cia Energetica de Minas Gerais Electric Utilities 2,250 6,299
Cia Paranaense de Energia - Copel Electric Utilities 4,800 10,255
CPFL Energia SA Electric Utilities 1,200 8,984
CSN Mineracao SA Metals & Mining 3,600 3,272
Energisa SA Electric Utilities 1,800 15,936
Engie Brasil Energia SA Independent Power Producers & Energy Traders 1,800 14,976
ltausa SA Banks 6,600 13,217
Klabin SA Containers & Packaging 6,000 20,283
Localiza Rent a Car SA Ground Transportation 4,200 31,181
Petroleo Brasileiro SA - Petrobras Oil, Gas & Consumable Fuels 15,000 93,691
TIM SA Wireless Telecommunication Services 4,800 19,392
Vale SA Metals & Mining 16,200 156,276
Vibra Energia SA Specialty Retail 6,000 23,811
568,495
Chile 0.5%
Banco de Chile Banks 259,290 39,140
Banco Santander Chile Banks 371,394 23,280
Cia Sud Americana de Vapores SA Marine Transportation 80,988 4,132
Enel Americas SA Electric Utilities 114,000 11,083
Quinenco SA Industrial Conglomerates 1,638 6,405
84,040
China 30.0%
37 Interactive Entertainment Network Technology
Group Co. Ltd., Class A Entertainment 1,200 2,896
AAC Technologies Holdings, Inc., Class H Electronic Equipment, Instruments & Components 3,000 15,554
Agricultural Bank of China Ltd., Class A Banks 62,400 51,222
Agricultural Bank of China Ltd., Class H Banks 138,000 98,446
AIMA Technology Group Co. Ltd., Class A Automobiles 600 2,881
Alibaba Group Holding Ltd., Class A Broadline Retail 29,840 417,380
Anhui Conch Cement Co. Ltd., Class A Construction Materials 1,800 5,395
Anhui Conch Cement Co. Ltd., Class H Construction Materials 7,400 18,816
Anhui Gujing Distillery Co. Ltd., Class A Beverages 200 3,718
Anhui Gujing Distillery Co. Ltd., Class B Beverages 600 8,025
Anhui Yingjia Distillery Co. Ltd., Class A Beverages 600 3,303
ANTA Sports Products Ltd., Class A Textiles, Apparel & Luxury Goods 4,000 48,153
Avary Holding Shenzhen Co. Ltd., Class A Electronic Equipment, Instruments & Components 600 2,683
Bank of Beijing Co. Ltd., Class A Banks 9,600 9,153
Bank of Changsha Co. Ltd., Class A Banks 1,200 1,665
Bank of Chengdu Co. Ltd., Class A Banks 1,800 5,051
Bank of China Ltd., Class H Banks 312,000 181,238
Bank of Communications Co. Ltd., Class A Banks 9,600 10,722
Bank of Communications Co. Ltd., Class H Banks 42,000 39,057
Bank of Hangzhou Co. Ltd., Class A Banks 3,000 7,044
Bank of Jiangsu Co. Ltd., Class A Banks 7,800 13,002
Bank of Nanjing Co. Ltd., Class A Banks 5,400 8,760
Bank of Shanghai Co. Ltd., Class A Banks 6,000 8,887
Bank of Suzhou Co. Ltd., Class A Banks 1,800 2,206
Baoshan Iron & Steel Co. Ltd., Class A Metals & Mining 9,600 8,832
Beijing Enterprises Holdings Ltd., Class H Gas Utilities 3,000 12,344



Beijing Oriental Yuhong Waterproof Technology
Co. Ltd., Class A
BOC Hong Kong Holdings Ltd.
BYD Co. Ltd., Class A
BYD Co. Ltd., Class H
BYD Electronic International Co. Ltd.
C&D International Investment Group Ltd.
China Coal Energy Co. Ltd., Class A
China Coal Energy Co. Ltd., Class H
China Construction Bank Corp., Class A
China Construction Bank Corp., Class H
China Everbright Bank Co. Ltd., Class A
China Everbright Bank Co. Ltd., Class H
aChina Feihe Ltd.
China Honggiao Group Ltd.
China Life Insurance Co. Ltd., Class H
China Longyuan Power Group Corp. Ltd., Class
H
China Medical System Holdings Ltd.
China Merchants Bank Co. Ltd., Class A
China Merchants Bank Co. Ltd., Class H
China Merchants Energy Shipping Co. Ltd., Class
A
China Merchants Expressway Network &
Technology Holdings Co. Ltd., Class A
China Merchants Port Holdings Co. Ltd.
China Merchants Securities Co. Ltd., Class A
aChina Merchants Securities Co. Ltd., Class H
China Minsheng Banking Corp. Ltd., Class A
China Minsheng Banking Corp. Ltd., Class H
China Overseas Land & Investment Ltd., Class A
China Petroleum & Chemical Corp., Class A
China Petroleum & Chemical Corp., Class H
aChina Resources Mixc Lifestyle Services Ltd.
aChina Resources Pharmaceutical Group
Ltd., Class A
China Resources Power Holdings Co. Ltd.
China Resources Sanjiu Medical &
Pharmaceutical Co. Ltd., Class A
China Shenhua Energy Co. Ltd., Class A
China Shenhua Energy Co. Ltd., Class H
China Tourism Group Duty Free Corp. Ltd., Class
A
aChina Tower Corp. Ltd., Class H
China Yangtze Power Co. Ltd., Class A
China Zhenhua Group Science & Technology Co.
Ltd., Class A
China Zheshang Bank Co. Ltd., Class A
China Zheshang Bank Co. Ltd., Class H
Chongging Brewery Co. Ltd., Class A
Chongging Rural Commercial Bank Co.
Ltd., Class A
Chongging Rural Commercial Bank Co.
Ltd., Class H
Chow Tai Fook Jewellery Group Ltd., Class A
CITIC Ltd., Class B
CITIC Securities Co. Ltd., Class A
CITIC Securities Co. Ltd., Class H
CNPC Capital Co. Ltd., Class A
COFCO Sugar Holding Co. Ltd., Class A
COSCO SHIPPING Holdings Co. Ltd., Class A
COSCO SHIPPING Holdings Co. Ltd., Class H
CSPC Pharmaceutical Group Ltd.
Dagin Railway Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
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Construction Materials
Banks
Automobiles
Automobiles
Communications Equipment
Real Estate Management & Development
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Banks
Banks
Banks
Banks
Food Products
Metals & Mining
Insurance

Independent Power Producers & Energy Traders
Pharmaceuticals
Banks
Banks

Oil, Gas & Consumable Fuels

Transportation Infrastructure
Transportation Infrastructure
Capital Markets
Capital Markets
Banks
Banks
Real Estate Management & Development
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Real Estate Management & Development

Pharmaceuticals
Independent Power Producers & Energy Traders

Pharmaceuticals
Oil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

Specialty Retail
Diversified Telecommunication Services
Independent Power Producers & Energy Traders

Electronic Equipment, Instruments & Components
Banks
Banks
Beverages

Banks

Banks
Specialty Retail
Industrial Conglomerates
Capital Markets
Capital Markets
Banks
Food Products
Marine Transportation
Marine Transportation
Pharmaceuticals
Ground Transportation

1,200
21,000
100
3,432
4,500
4,000
2,400
12,000
2,400
282,000
22,200
18,000
24,000
18,000
42,000

18,000
8,000
5,400

13,000

4,800

3,600
8,000
2,400
1,200
15,600
39,000
24,000
10,800
84,000
3,600

12,000
12,000

780
2,400
18,300

600
27,000
2,400

200
9,000
18,000
200

3,600

12,000
10,800
30,000
1,200
1,500
1,800
1,200
6,000
18,000
34,000
9,000

1,798
91,223
4,634
53,557
18,229
8,092
3,665
13,880
3,163
284,515
12,862
8,989
17,457
41,228
100,800

16,211
12,229
34,640
90,834

4,195

6,031
14,573
5,893
2,168
10,345
22,108
41,641
8,504
43,980
17,404

7,827
28,953

3,406
13,583
70,985

5,107
38,591
10,098

1,397
4,259
6,764
1,538

3,588

10,135
18,463
41,197
4,627
4,529
1,834
1,683
12,598
31,276
33,350
8,292



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

DaShenLin Pharmaceutical Group Co. Ltd., Class
A
Dong-E-E-Jiao Co. Ltd., Class A
Dongfang Electric Corp. Ltd., Class A
Dongfang Electric Corp. Ltd., Class H
ENN Energy Holdings Ltd.
Flat Glass Group Co. Ltd., Class A
Flat Glass Group Co. Ltd., Class H
Focus Media Information Technology Co.
Ltd., Class A
Foxconn Industrial Internet Co. Ltd., Class A
Fujian Sunner Development Co. Ltd., Class A
Fuyao Glass Industry Group Co. Ltd., Class A
aFuyao Glass Industry Group Co. Ltd., Class H
Ganfeng Lithium Group Co. Ltd., Class A
aGanfeng Lithium Group Co. Ltd., Class H
Giant Network Group Co. Ltd., Class A
Goneo Group Co. Ltd., Class A
Gree Electric Appliances, Inc. of Zhuhai, Class A
bGuangdong HEC Technology Holding Co.
Ltd., Class A
bGuanghui Energy Co. Ltd., Class A
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class A
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class H
Guangzhou Development Group, Inc., Class A
Guangzhou Shiyuan Electronic Technology Co.
Ltd., Class A
Guotai Haitong Securities Co. Ltd., Class A
aGuotai Haitong Securities Co. Ltd., Class H
H World Group Ltd.
aHaidilao International Holding Ltd.
Haier Smart Home Co. Ltd., Class A
Haier Smart Home Co. Ltd., Class H
Hangzhou First Applied Material Co. Ltd., Class
A
Hebei Yangyuan Zhihui Beverage Co. Ltd., Class
A
Heilongjiang Agriculture Co. Ltd., Class A
Henan Shenhuo Coal Industry & Electricity Power
Co. Ltd., Class A
Henan Shuanghui Investment & Development Co.
Ltd., Class A
Hengan International Group Co. Ltd.
Hengdian Group DMEGC Magnetics Co.
Ltd., Class A
Hisense Home Appliances Group Co. Ltd., Class
A
Hisense Home Appliances Group Co. Ltd., Class
H
Hisense Visual Technology Co. Ltd., Class A
HLA Group Corp. Ltd., Class A
Huadian Power International Corp. Ltd., Class A
Huaibei Mining Holdings Co. Ltd., Class A
Huatai Securities Co. Ltd., Class A
aHuatai Securities Co. Ltd., Class H
Huaxia Bank Co. Ltd., Class A
Huaxin Cement Co. Ltd., Class A
Huayu Automotive Systems Co. Ltd., Class A
Hubei Jumpcan Pharmaceutical Co. Ltd., Class
A
Humanwell Healthcare Group Co. Ltd., Class A
Hunan Valin Steel Co. Ltd., Class A

Consumer Staples Distribution & Retail
Pharmaceuticals
Electrical Equipment
Electrical Equipment
Gas Utilities
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment

Media
Electronic Equipment, Instruments & Components
Food Products
Automobile Components
Automobile Components
Chemicals
Chemicals
Entertainment
Electrical Equipment
Household Durables

Metals & Mining
Oil, Gas & Consumable Fuels

Health Care Providers & Services

Health Care Providers & Services
Oil, Gas & Consumable Fuels

Electronic Equipment, Instruments & Components
Capital Markets
Capital Markets
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Household Durables
Household Durables

Semiconductors & Semiconductor Equipment

Food Products
Food Products

Metals & Mining

Food Products
Personal Care Products

Electronic Equipment, Instruments & Components
Household Durables

Household Durables

Household Durables
Specialty Retail

Independent Power Producers & Energy Traders
Metals & Mining
Capital Markets
Capital Markets
Banks
Construction Materials
Automobile Components

Pharmaceuticals
Pharmaceuticals
Metals & Mining

600

200
1,200
1,200
4,200
1,200
2,000

6,600
4,800
600
600
1,600
600
1,200
600
406
3,000

1,200
3,600

600

2,000
1,800

600
4,800
10,800
10,200
9,500
600
1,200

1,200

600
1,200

1,200

1,800
3,300

1,200
600

2,000

600
2,400
1,800
1,200
3,000
6,000
7,800

600
1,200

600
1,200
3,000

1,365
1,460
2,804
2,048
33,546
2,548
2,245

6,726
14,327
1,197
4,775
11,424
2,829
3,485
1,973
2,735
18,813

1,948
3,025

2,208

4,433
1,671

2,898
12,839
17,335
34,498
18,032

2,076

3,432

2,171

1,772
2,416

2,788

6,134
9,480

2,370
2,153

5,452
1,928
2,332
1,375
1,900
7,459
12,153
8,613
992
2,957

2,205
3,515
1,843



Industrial & Commercial Bank of China
Ltd., Class A
Industrial & Commercial Bank of China
Ltd., Class H
Industrial Bank Co. Ltd., Class A
Inner Mongolia ERDOS Resources Co.
Ltd., Class A
Inner Mongolia ERDOS Resources Co.
Ltd., Class B
Inner Mongolia Junzheng Energy & Chemical
Industry Group Co. Ltd., Class A
Inner Mongolia MengDian HuaNeng Thermal
Power Corp. Ltd., Class A
Inner Mongolia Yili Industrial Group Co.
Ltd., Class A
Inner Mongolia Yitai Coal Co. Ltd., Class B
bJA Solar Technology Co. Ltd., Class A
JD.com, Inc., Class A
Jiangsu Financial Leasing Co. Ltd., Class A
Jiangsu Phoenix Publishing & Media Corp.
Ltd., Class A
Jiangsu Yanghe Distillery Co. Ltd., Class A
Jinduicheng Molybdenum Co. Ltd., Class A
bJinko Solar Co. Ltd., Class A
bJinneng Holding Shanxi Coal Industry Co.
Ltd., Class A
Jointown Pharmaceutical Group Co. Ltd., Class
A
KE Holdings, Inc., Class A
Kingboard Holdings Ltd.
Kingnet Network Co. Ltd., Class A
Kweichow Moutai Co. Ltd., Class A
LB Group Co. Ltd., Class A
Lenovo Group Ltd.
Li Ning Co. Ltd.
Livzon Pharmaceutical Group, Inc., Class A
Livzon Pharmaceutical Group, Inc., Class H
aLongfor Group Holdings Ltd.
Luzhou Laojiao Co. Ltd., Class A
Meihua Holdings Group Co. Ltd., Class A
abMeituan, Class B
Midea Group Co. Ltd., Class A
Ming Yang Smart Energy Group Ltd., Class A
MINISO Group Holding Ltd.
Nanijing Iron & Steel Co. Ltd., Class A
NARI Technology Co. Ltd., Class A
NAURA Technology Group Co. Ltd., Class A
NetEase, Inc.
Ningbo Sanxing Medical Electric Co. Ltd., Class
A
Ningbo Tuopu Group Co. Ltd., Class A
aNongfu Spring Co. Ltd., Class H
Oppein Home Group, Inc., Class A
People’s Insurance Co. Group of China
Ltd., Class H
Perfect World Co. Ltd., Class A
PetroChina Co. Ltd., Class H
PICC Property & Casualty Co. Ltd., Class H
Ping An Bank Co. Ltd., Class A
Ping An Insurance Group Co. of China
Ltd., Class A
Ping An Insurance Group Co. of China
Ltd., Class H
Pingdingshan Tianan Coal Mining Co. Ltd., Class
A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks 29,400 31,152

Banks 252,000 199,674

Banks 9,000 29,325

Metals & Mining 1,200 1,459

Metals & Mining 3,000 2,901

Chemicals 3,600 2,774

Independent Power Producers & Energy Traders 2,400 1,377
Food Products 3,000 11,676

Oil, Gas & Consumable Fuels 6,000 11,886
Semiconductors & Semiconductor Equipment 1,200 1,672
Broadline Retail 2,100 34,215

Financial Services 2,400 2,030

Media 1,200 1,871

Beverages 600 5,407

Metals & Mining 1,200 1,833
Semiconductors & Semiconductor Equipment 4,956 3,591
Oil, Gas & Consumable Fuels 1,200 2,047

Health Care Providers & Services 1,800 1,292

Real Estate Management & Development 2,400 14,492
Electronic Equipment, Instruments & Components 3,000 9,592
Entertainment 600 1,617

Beverages 600 118,064

Chemicals 1,200 2,716

Technology Hardware, Storage & Peripherals 36,500 43,800
Textiles, Apparel & Luxury Goods 15,000 32,331
Pharmaceuticals 300 1,509
Pharmaceuticals 600 2,259

Real Estate Management & Development 11,900 14,037
Beverages 600 9,499

Chemicals 1,200 1,791

Hotels, Restaurants & Leisure 5,400 86,194
Household Durables 3,000 30,238

Electrical Equipment 1,200 1,925

Broadline Retail 2,400 10,884

Metals & Mining 2,400 1,407

Electrical Equipment 3,600 11,263
Semiconductors & Semiconductor Equipment 100 6,173
Entertainment 4,000 107,516

Electrical Equipment 600 1,878

Automobile Components 600 3,958
Beverages 2,400 12,260

Household Durables 200 1,576

Insurance 48,000 36,504

Entertainment 600 1,271

Oil, Gas & Consumable Fuels 124,000 106,624
Insurance 42,000 81,325

Banks 9,000 15,165

Insurance 3,000 23,236

Insurance 22,000 139,707

Oil, Gas & Consumable Fuels 1,200 1,241



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Poly Developments & Holdings Group Co.
Ltd., Class A
aPop Mart International Group Ltd.
Postal Savings Bank of China Co. Ltd., Class A
aPostal Savings Bank of China Co. Ltd., Class H
Qingdao Port International Co. Ltd., Class A
aQingdao Port International Co. Ltd., Class H
Rockchip Electronics Co. Ltd., Class A
Sailun Group Co. Ltd., Class A
Shaanxi Coal Industry Co. Ltd., Class A
Shan Xi Hua Yang Group New Energy Co.
Ltd., Class A
bShandong Hi-speed Co. Ltd., Class A
Shandong Hualu Hengsheng Chemical Co.
Ltd., Class A
Shandong Linglong Tyre Co. Ltd., Class A
Shandong Nanshan Aluminum Co. Ltd., Class A
Shandong Weigao Group Medical Polymer Co.
Ltd., Class H
Shanghai Baosight Software Co. Ltd., Class A
Shanghai Baosight Software Co. Ltd., Class B
Shanghai Rural Commercial Bank Co. Ltd., Class
A
Shanghai Yuyuan Tourist Mart Group Co.
Ltd., Class A
Shanxi Coal International Energy Group Co.
Ltd., Class A
Shanxi Coking Coal Energy Group Co.
Ltd., Class A
Shanxi Lu’an Environmental Energy Development
Co. Ltd., Class A
Shanxi Xinghuacun Fen Wine Factory Co.
Ltd., Class A
bShenergy Co. Ltd., Class A
Shengyi Technology Co. Ltd., Class A
Shennan Circuits Co. Ltd., Class A
Shenzhen Huagiang Industry Co. Ltd., Class A
Shenzhen Transsion Holdings Co. Ltd., Class A
Shenzhou International Group Holdings Ltd.
Sichuan Road & Bridge Group Co. Ltd., Class A
Sinoma International Engineering Co., Class A
Sinopharm Group Co. Ltd., Class H
Sinotrans Ltd., Class A
Sinotrans Ltd., Class H
Sinotruk Hong Kong Ltd.
SooChow Securities Co. Ltd., Class A
SUPCON Technology Co. Ltd., Class A
Tasly Pharmaceutical Group Co. Ltd., Class A
TCL Zhonghuan Renewable Energy Technology
Co. Ltd., Class A
Tencent Holdings Ltd.
Tianjin Pharmaceutical Da Re Tang Group Corp.
Ltd., Class S
bTiangi Lithium Corp., Class A
Tianshan Aluminum Group Co. Ltd., Class A
bTongwei Co. Ltd., Class A
bTrina Solar Co. Ltd., Class A
Uni-President China Holdings Ltd.
Want Want China Holdings Ltd.
Weichai Power Co. Ltd., Class A
Weichai Power Co. Ltd., Class H
Western Mining Co. Ltd., Class A
Western Superconducting Technologies Co.
Ltd., Class A
Wuchan Zhongda Group Co. Ltd., Class A

Real Estate Management & Development
Specialty Retail
Banks
Banks
Transportation Infrastructure
Transportation Infrastructure
Semiconductors & Semiconductor Equipment
Automobile Components
Oil, Gas & Consumable Fuels

Oil, Gas & Consumable Fuels
Transportation Infrastructure

Chemicals
Automobile Components
Metals & Mining

Health Care Equipment & Supplies
Software
Software

Banks
Specialty Retail
Trading Companies & Distributors
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels

Beverages
Independent Power Producers & Energy Traders
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Textiles, Apparel & Luxury Goods
Construction & Engineering
Construction & Engineering
Health Care Providers & Services
Air Freight & Logistics
Air Freight & Logistics
Machinery
Capital Markets
Electronic Equipment, Instruments & Components
Pharmaceuticals

Semiconductors & Semiconductor Equipment
Interactive Media & Services

Pharmaceuticals
Chemicals
Metals & Mining
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Food Products
Food Products
Machinery
Machinery
Metals & Mining

Metals & Mining
Distributors

6,000
1,600
36,600
54,000
1,200
6,000
200
1,800
4,800

1,800
1,200

1,200
600
5,400

14,400
1,200
5,400

4,200
1,800
1,200
2,400
1,800

600
2,400
1,200

300

600

413
5,400
3,600
1,200
8,400
1,800

12,000
3,000
2,400

375

1,200

1,800
9,500

600
600
2,400
2,400
1,206
6,000
24,000
3,000
12,000
1,200

240
3,000

6,785
54,339
27,949
37,697

1,456

5,029

4,240

3,297
12,893

1,674
1,786

3,630
1,229
2,887

11,208
3,957
7,317

5,687
1,395
1,462
2,144
2,651

14,775
2,881
5,051
4,515
2,250
4,595

38,385
4,975
1,437

19,668
1,239
6,084
8,752
2,932
2,351
2,622

1,930
608,726

1,476
2,684
2,784
5,612
2,446
7,261
16,754
6,441
24,367
2,786

1,738
2,207



Wauliangye Yibin Co. Ltd., Class A
WUS Printed Circuit Kunshan Co. Ltd., Class A
Xiamen C & D, Inc., Class A
abXiaomi Corp., Class B
Xinyi Solar Holdings Ltd.
aYadea Group Holdings Ltd.
Yangzijiang Shipbuilding Holdings Ltd.
Yankuang Energy Group Co. Ltd., Class A
Yankuang Energy Group Co. Ltd., Class H
Yifeng Pharmacy Chain Co. Ltd., Class A
Youngor Fashion Co. Ltd., Class A
Yuexiu Property Co. Ltd.
bYunnan Energy New Material Co. Ltd., Class A
Yunnan Yuntianhua Co. Ltd., Class A
Yutong Bus Co. Ltd., Class A
Zangge Mining Co. Ltd., Class A
Zhejiang China Commodities City Group Co.
Ltd., Class A
Zhejiang Dahua Technology Co. Ltd., Class A
Zhejiang Sanhua Intelligent Controls Co.
Ltd., Class A
Zhejiang Weixing New Building Materials Co.
Ltd., Class A
Zhejiang Zheneng Electric Power Co. Ltd., Class
A
Zhongjin Gold Corp. Ltd., Class A
Zhongsheng Group Holdings Ltd.
aZJLD Group, Inc.
Zoomlion Heavy Industry Science & Technology
Co. Ltd., Class A
Zoomlion Heavy Industry Science & Technology
Co. Ltd., Class H
ZTE Corp., Class A
ZTE Corp., Class H
ZTO Express Cayman, Inc.

Colombia 0.3%

Ecopetrol SA

Grupo Cibest SA

Grupo Energia Bogota SA ESP
Interconexion Electrica SA ESP

Czech Republic 0.4%
CEZ AS
Komercni Banka AS

Greece 0.5%

Hellenic Telecommunications Organization SA
Motor Oil Hellas Corinth Refineries SA
National Bank of Greece SA

OPAP SA

Hong Kong 1.5%
Beijing Enterprises Water Group Ltd., Class A
Bosideng International Holdings Ltd., Class A
China Everbright Environment Group Ltd., Class
B
China Gas Holdings Ltd., Class A
China Mengniu Dairy Co. Ltd., Class B
China Power International Development
Ltd., Class H

FRANKLIN TEMPLETON ETF TRUST

Beverages
Electronic Equipment, Instruments & Components
Trading Companies & Distributors
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Automobiles
Machinery
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Real Estate Management & Development
Real Estate Management & Development
Chemicals
Chemicals
Machinery
Chemicals

Distributors
Electronic Equipment, Instruments & Components

Machinery
Building Products

Independent Power Producers & Energy Traders
Metals & Mining
Specialty Retail
Beverages

Machinery

Machinery
Communications Equipment
Communications Equipment

Air Freight & Logistics

Oil, Gas & Consumable Fuels
Banks
Gas Utilities
Electric Utilities

Electric Utilities
Banks

Diversified Telecommunication Services
Oil, Gas & Consumable Fuels
Banks
Hotels, Restaurants & Leisure

Water Utilities
Textiles, Apparel & Luxury Goods

Commercial Services & Supplies
Gas Utilities
Food Products

Independent Power Producers & Energy Traders

1,800
600
1,800
26,000
24,000
7,200
15,600
1,850
24,000
600
1,800
6,000
600
600
1,200
600

2,400
1,800

600
600

4,200
2,400
4,000
4,800

3,600

9,600

800
1,200
2,400

28,554
1,668
18,936
2,694

702
456

1,092

402
2,220
1,044

24,000
24,000

24,000
16,800
18,000

30,000

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

29,878
3,567
2,606

198,560
7,613

11,520

27,191
3,143

23,878
2,050
1,834
3,287
2,453
1,840
4,165
3,574

6,929
3,990

2,210
868

3,108
4,902
6,166
3,773

3,634

7,130
3,629
3,715

42,344

5,354,091

12,722
20,824
13,999
13,045

60,590

41,105
21,980

63,085

20,689
11,165
28,222
23,591

83,667

7,246
14,186

11,679
15,687
36,917

11,427



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

China Resources Beer Holdings Co. Ltd., Class

A
China Resources Gas Group Ltd., Class A
China Resources Land Ltd., Class H
Far East Horizon Ltd.
Geely Automobile Holdings Ltd.
Guangdong Investment Ltd.
Kunlun Energy Co. Ltd.
Orient Overseas International Ltd.
Xinyi Glass Holdings Ltd.

Hungary 0.2%
OTP Bank Nyrt
Richter Gedeon Nyrt

India 14.8%
bAdani Energy Solutions Ltd.
bAdani Green Energy Ltd.
Ashok Leyland Ltd.
Asian Paints Ltd.
Bajaj Finance Ltd.
Bank of Baroda
Bank of India
Bharat Forge Ltd.
Bharat Petroleum Corp. Ltd.
Bharti Airtel Ltd.
Britannia Industries Ltd.
Canara Bank
Coal India Ltd.
Colgate-Palmolive India Ltd.
Container Corp. of India Ltd.
CRISIL Ltd.
Cummins India Ltd.
¢Dixon Technologies India Ltd.
bEternal Ltd.
GAIL India Ltd.
Godrej Consumer Products Ltd.
HCL Technologies Ltd.
aHDFC Asset Management Co. Ltd.
HDFC Bank Ltd.
Hero MotoCorp Ltd.
Hindustan Petroleum Corp. Ltd.
Hindustan Unilever Ltd.
ICICI Bank Ltd.
Indian Bank
Indian Qil Corp. Ltd.
Indian Railway Catering & Tourism Corp. Ltd.
a|ndian Railway Finance Corp. Ltd.
Indraprastha Gas Ltd.
bIndusind Bank Ltd.
Infosys Ltd.
ITC Ltd.
bJio Financial Services Ltd.
Larsen & Toubro Ltd.
aLTIMindtree Ltd.
Mahindra & Mahindra Ltd.
Maruti Suzuki India Ltd.
Mazagon Dock Shipbuilders Ltd.
Motilal Oswal Financial Services Ltd.
Mphasis Ltd.
Muthoot Finance Ltd.
NHPC Ltd.
NMDC Ltd.

Beverages
Gas Utilities
Real Estate Management & Development
Financial Services
Automobiles
Water Utilities
Gas Utilities
Marine Transportation
Building Products

Banks
Pharmaceuticals

Electric Utilities
Independent Power Producers & Energy Traders
Machinery
Chemicals
Consumer Finance
Banks
Banks
Automobile Components
Oil, Gas & Consumable Fuels
Wireless Telecommunication Services
Food Products
Banks
Oil, Gas & Consumable Fuels
Personal Care Products
Ground Transportation
Capital Markets
Machinery
Household Durables
Hotels, Restaurants & Leisure
Gas Utilities
Personal Care Products
IT Services
Capital Markets
Banks
Automobiles
Oil, Gas & Consumable Fuels
Personal Care Products
Banks
Banks
Oil, Gas & Consumable Fuels
Commercial Services & Supplies
Financial Services
Gas Utilities
Banks
IT Services
Tobacco
Financial Services
Construction & Engineering
IT Services
Automobiles
Automobiles
Aerospace & Defense
Capital Markets
IT Services
Consumer Finance
Independent Power Producers & Energy Traders
Metals & Mining

9,000
4,800
18,000
8,000
2,000
18,000
24,000
900
12,000

198
840

288
1,224
8,676

258
2,160
6,456
5,670

822

12,306
2,520
618
10,830
13,974

828

1,626
42

792
210
16,770
17,352
2,526
6,572

504
8,632

804
5,994
1,560
2,838
1,650

23,670

684
5,208
4,158
2,574

13,164
18,336
9,708

120

318
1,188

30

240
1,014

696

132

19,452
19,704

28,663
12,260
60,994

6,950

4,066
15,042
23,297
15,294
11,526

275,234

15,759
24,669

40,428

2,961
14,638
25,384

7,043
23,587
18,728

7,839
12,538
47,633
59,051
42,163
14,421
63,866
23,240
14,406

2,962
31,394
36,689
51,653
38,613
34,709

132,467
30,511
199,123
39,723
30,616
41,739
47,845
12,380
40,561

6,233

8,606
10,563
26,175

245,873
89,039
36,988

5,135
19,716
44,096

4,338

9,079
10,287
23,092

4,039
19,463
16,083



NTPC Ltd.

Oil & Natural Gas Corp. Ltd.
Oil India Ltd.

Oracle Financial Services Software Ltd.
Page Industries Ltd.

Patanjali Foods Ltd.
Persistent Systems Ltd.
Petronet LNG Ltd.

Polycab India Ltd.

Power Finance Corp. Ltd.
Power Grid Corp. of India Ltd.
Prestige Estates Projects Ltd.
Punjab National Bank

REC Ltd.

Reliance Industries Ltd.
Shriram Finance Ltd.
Siemens Ltd.

State Bank of India

Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elxsi Ltd.

Tata Technologies Ltd.

Tech Mahindra Ltd.

Torrent Power Ltd.

UltraTech Cement Ltd.

Union Bank of India Ltd.
Vedanta Ltd.

Voltas Ltd.

Wipro Ltd.

Indonesia 1.9%

Alamtri Resources Indonesia Tbk. PT, Class B

Aneka Tambang Tbk. PT

Astra International Tbk. PT, Class H

Bank Mandiri Persero Tbk. PT, Class A

Bank Negara Indonesia Persero Tbk. PT,
Class H

Bank Rakyat Indonesia Persero Tbk. PT, Class A

Golden Energy Mines Tbk. PT

Indofood Sukses Makmur Tbk. PT

Indosat Tbk. PT

Telkom Indonesia Persero Tbk. PT, Class B

Trimegah Bangun Persada Tbk. PT

Unilever Indonesia Tbk. PT

United Tractors Tbk. PT

Kuwait 0.2%
Kuwait Finance House KSCP
Mobile Telecommunications Co. KSCP

Malaysia 2.1%

AMMB Holdings Bhd.
Axiata Group Bhd., Class A
CIMB Group Holdings Bhd., Class A
KLCCP Stapled Group
Malayan Banking Bhd.
Maxis Bhd.

MISC Bhd.

Petronas Dagangan Bhd.
Petronas Gas Bhd.

RHB Bank Bhd.

Sime Darby Bhd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Independent Power Producers & Energy Traders

Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Software
Textiles, Apparel & Luxury Goods
Food Products
IT Services
Qil, Gas & Consumable Fuels
Electrical Equipment
Financial Services
Electric Utilities
Real Estate Management & Development
Banks
Financial Services
Qil, Gas & Consumable Fuels
Consumer Finance
Industrial Conglomerates
Banks
Diversified Telecommunication Services
IT Services
Software
IT Services
IT Services
Electric Utilities
Construction Materials
Banks
Metals & Mining
Construction & Engineering
IT Services

Oil, Gas & Consumable Fuels
Metals & Mining
Industrial Conglomerates
Banks

Banks
Banks
Oil, Gas & Consumable Fuels
Food Products
Wireless Telecommunication Services
Diversified Telecommunication Services
Metals & Mining
Household Products
Oil, Gas & Consumable Fuels

Banks
Wireless Telecommunication Services

Banks

Wireless Telecommunication Services
Banks

Diversified REITs

Banks

Wireless Telecommunication Services

Marine Transportation
Oil, Gas & Consumable Fuels
Gas Utilities
Banks
Industrial Conglomerates

12,906
25,620
2,712
132
36

576
486
4,806
120
7,560
27,090
414
1,614
6,792
1,446
7,230
162
3,036
600
1,668
228
1,056
3,929
858
288
8,946
10,032
1,110
18,786

81,600
46,800
118,800
237,600

93,600
435,000
6,000
26,400
25,800
291,600
48,000
40,800
10,200

7,776
15,348

14,400
16,800
51,600

3,600
47,400
18,000
12,600

1,800

1,200
24,600
18,600

50,399
72,955
13,732
13,831
20,741
11,086
34,237
16,918

9,167
37,677
94,733

8,001

2,080
31,869
25,302
59,591

6,142
29,041
11,828
67,335
16,776

8,755
77,288
14,683
40,611
16,023
53,909
17,009
58,264

2,647,271

9,198
8,763
32,929
71,419

23,753
100,210
3,372
13,212
3,321
49,932
1,951
3,644
13,477

335,181

20,397
24,245

44,642

17,442
9,217
83,212
7,524
109,198
15,433
22,713
9,200
5,022
36,808
7,289



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Telekom Malaysia Bhd.
Tenaga Nasional Bhd.
Westports Holdings Bhd.

Mexico 1.3%
Fibra Uno Administracion SA de CV
aGMexico Transportes SAB de CV, Class C

Grupo Aeroportuario del Pacifico SAB de CV,
Class B

Grupo Aeroportuario del Sureste SAB de CV,
Class B

Grupo Financiero Banorte SAB de CV, Class O

Grupo Mexico SAB de CV, Class B

Wal-Mart de Mexico SAB de CV, Class V

Peru 0.5%
Credicorp Ltd.

Philippines 0.2%
Aboitiz Power Corp., Class A
Manila Electric Co.
aMonde Nissin Corp.
PLDT, Inc.

bdRussia 0.0%
Alrosa PJSC
Gazprom PJSC
GMK Norilskiy Nickel PAO
Inter RAO UES PJSC
LUKOIL PJSC
Moscow Exchange MICEX-RTS PJSC
Novolipetsk Steel PJSC
PhosAgro PJSC
PhosAgro PJSC
¢PhosAgro PJSC, GDR
Polyus PJSC
Rosneft Oil Co. PJSC
Severstal PAO
Surgutneftegas PAO
Tatneft PJSC
United Co. RUSAL International PJSC

Saudi Arabia 5.1%

Ades Holding Co.

Alinma Bank

Arab National Bank

Banque Saudi Fransi

Etihad Etisalat Co.

Jarir Marketing Co.

Nahdi Medical Co.

Riyad Bank

SABIC Agri-Nutrients Co.

Sahara International Petrochemical Co.

SAL Saudi Logistics Services
aSaudi Arabian Oil Co.

Saudi Aramco Base Oil Co.

Saudi Awwal Bank

Saudi Basic Industries Corp.

Saudi Industrial Investment Group

Saudi Investment Bank

Saudi National Bank

Saudi Telecom Co.

Diversified Telecommunication Services
Electric Utilities
Transportation Infrastructure

Diversified REITs
Ground Transportation

Transportation Infrastructure

Transportation Infrastructure
Banks
Metals & Mining
Consumer Staples Distribution & Retail

Banks

Independent Power Producers & Energy Traders
Electric Utilities
Food Products
Wireless Telecommunication Services

Metals & Mining
Oil, Gas & Consumable Fuels
Metals & Mining
Electric Utilities
Oil, Gas & Consumable Fuels
Capital Markets
Metals & Mining
Chemicals
Chemicals
Chemicals
Metals & Mining
Oil, Gas & Consumable Fuels
Metals & Mining
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Metals & Mining

Energy Equipment & Services
Banks
Banks
Banks
Wireless Telecommunication Services
Specialty Retail
Consumer Staples Distribution & Retail
Banks
Chemicals
Chemicals
Air Freight & Logistics
Oil, Gas & Consumable Fuels
Chemicals
Banks
Chemicals
Chemicals
Banks
Banks
Diversified Telecommunication Services

2,400
13,800
6,600

16,620
3,348

348

1,068
15,204
1,812
4,032

372

7,800
1,800
42,600
480

54,971
44,709
69,300
811,741
2,268
21,224
35,119
1,073
21

1

7,560
20,055
6,090
132,846
29,792
24,749

2,766
7,398
5,448
7,566
2,382
3,876
330
9,480
1,422
2,184
144
19,308
288
6,474
5,628
1,962
3,966
15,624
10,416

3,733
47,131
8,465

382,387

22,803
5,604

7,934

33,865
138,037
10,902
13,264

232,409

83,149

5,664
17,208
5,596
10,370

38,838

10,104
52,903
31,551
36,029
37,662
12,960
11,236
72,645
40,645
11,542
7,211
125,202
7,848
58,172
82,008
8,773
15,354
150,470
118,143



Yanbu National Petrochemical Co.

Singapore 0.1%
aBOC Aviation Ltd., Class A

South Africa 3.1%

Absa Group Ltd.

Bidvest Group Ltd.
FirstRand Ltd.

Gold Fields Ltd.

Kumba Iron Ore Ltd.

Mr. Price Group Ltd.
Naspers Ltd., Class N
Nedbank Group Ltd.

Old Mutual Ltd.

Sanlam Ltd.

Standard Bank Group Ltd.
Vodacom Group Ltd.
Woolworths Holdings Ltd.

South Korea 4.6%
bAlteogen, Inc., Class A
Coway Co. Ltd.
DB Insurance Co. Ltd., Class A
Hankook Tire & Technology Co. Ltd.
Hanmi Semiconductor Co. Ltd.
Hyundai Motor Co.
Industrial Bank of Korea
Kia Corp.
KT&G Corp.
LG Uplus Corp.
NH Investment & Securities Co. Ltd., Class C
Samsung Card Co. Ltd.
Samsung Electronics Co. Ltd.
Samsung Fire & Marine Insurance Co. Ltd.
Samsung Securities Co. Ltd.
SK Hynix, Inc.
SK Telecom Co. Ltd.
Woori Financial Group, Inc.

Taiwan 20.8%

Accton Technology Corp.

Acer, Inc., Class H

Advantech Co. Ltd.

Alchip Technologies Ltd.

ASE Technology Holding Co. Ltd., Class A
Asia Cement Corp.

Asustek Computer, Inc.

AUO Corp., Class H

Catcher Technology Co. Ltd.

Chailease Holding Co. Ltd., Class A
Cheng Shin Rubber Industry Co. Ltd., Class A
Chicony Electronics Co. Ltd.

Compal Electronics, Inc., Class H

CTBC Financial Holding Co. Ltd., Class A
Delta Electronics, Inc., Class A

E Ink Holdings, Inc.

Elite Material Co. Ltd.

eMemory Technology, Inc.

Eva Airways Corp., Class H

Evergreen Marine Corp. Taiwan Ltd.

Far Eastern New Century Corp.

Formosa Chemicals & Fibre Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals 1,536 12,368

902,826

Trading Companies & Distributors 1,200 9,936
Banks 4,884 48,369

Industrial Conglomerates 594 7,805

Financial Services 31,650 134,801

Metals & Mining 762 17,828

Metals & Mining 342 5,485

Specialty Retail 1,602 19,961

Broadline Retail 180 55,864

Banks 2,874 39,307

Insurance 25,734 17,478

Insurance 10,926 54,516

Banks 7,986 102,247

Wireless Telecommunication Services 3,396 26,123
Broadline Retail 5,664 16,497

546,281

Biotechnology 48 13,230

Household Durables 222 15,923

Insurance 240 21,926

Automobile Components 414 12,194
Semiconductors & Semiconductor Equipment 150 11,337
Automobiles 534 80,519

Banks 1,434 19,402

Automobiles 1,374 98,652

Tobacco 138 13,058

Diversified Telecommunication Services 1,242 13,160
Capital Markets 912 13,508

Consumer Finance 144 5,271

Technology Hardware, Storage & Peripherals 6,415 284,245
Insurance 30 9,647

Capital Markets 366 19,960
Semiconductors & Semiconductor Equipment 508 109,911
Wireless Telecommunication Services 612 25,712
Banks 3,684 61,282

828,937

Communications Equipment 422 10,546
Technology Hardware, Storage & Peripherals 18,000 18,670
Technology Hardware, Storage & Peripherals 1,670 19,437
Semiconductors & Semiconductor Equipment 231 24,474
Semiconductors & Semiconductor Equipment 20,000 100,986
Construction Materials 15,600 22,776
Technology Hardware, Storage & Peripherals 240 5,291
Electronic Equipment, Instruments & Components 42,200 17,841
Technology Hardware, Storage & Peripherals 4,090 29,682
Financial Services 10,240 44,343

Automobile Components 14,400 18,633
Technology Hardware, Storage & Peripherals 4,000 17,801
Technology Hardware, Storage & Peripherals 27,000 26,804
Banks 75,000 112,197

Electronic Equipment, Instruments & Components 1,500 21,207
Electronic Equipment, Instruments & Components 2,500 18,913
Electronic Equipment, Instruments & Components 444 13,406
Semiconductors & Semiconductor Equipment 292 23,590
Passenger Airlines 18,000 24,586

Marine Transportation 6,000 40,874

Industrial Conglomerates 6,000 6,757
Chemicals 26,000 20,382



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Formosa Petrochemical Corp.

Fortune Electric Co. Ltd.

Gigabyte Technology Co. Ltd.
Globalwafers Co. Ltd.

Hon Hai Precision Industry Co. Ltd.
Hua Nan Financial Holdings Co. Ltd., Class C
Innolux Corp.

International Games System Co. Ltd.
Inventec Corp.

Largan Precision Co. Ltd.

Lite-On Technology Corp.

Lotes Co. Ltd.

MediaTek, Inc.

Micro-Star International Co. Ltd.
momo.com, Inc.

Nien Made Enterprise Co. Ltd.
Novatek Microelectronics Corp.
Pegatron Corp.

Phison Electronics Corp.

Powertech Technology, Inc.

Realtek Semiconductor Corp.

Ruentex Development Co. Ltd.
Synnex Technology International Corp.
Taiwan Mobile Co. Ltd.

Taiwan Semiconductor Manufacturing Co. Ltd.
Teco Electric & Machinery Co. Ltd.
Tripod Technology Corp.

Unimicron Technology Corp.

United Microelectronics Corp.
Vanguard International Semiconductor Corp.
Voltronic Power Technology Corp.
Walsin Lihwa Corp.

Wistron Corp.

Wiwynn Corp.

WPG Holdings Ltd.

Yageo Corp.

Thailand 1.3%

Advanced Info Service PCL, NVDR
Bangkok Bank PCL, Class A, NVDR
Central Pattana PCL, Class A, NVDR
Charoen Pokphand Foods PCL, Class A, NVDR
Home Product Center PCL, NVDR
Kasikornbank PCL, NVDR

Krung Thai Bank PCL, NVDR

PTT Exploration & Production PCL, NVDR
PTT PCL, NVDR

TMBThanachart Bank PCL, NVDR

Turkey 0.6%

Enka Insaat ve Sanayi AS

Ford Otomotiv Sanayi AS

Haci Omer Sabanci Holding AS
KOC Holding AS

Tofas Turk Otomobil Fabrikasi AS
Turkcell lletisim Hizmetleri AS
Turkiye Garanti Bankasi AS
Turkiye Petrol Rafinerileri AS

United Arab Emirates 4.0%
Abu Dhabi Commercial Bank PJSC
Abu Dhabi Islamic Bank PJSC

Qil, Gas & Consumable Fuels
Electrical Equipment
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Electronic Equipment, Instruments & Components
Banks
Electronic Equipment, Instruments & Components
Entertainment
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Broadline Retail
Household Durables
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Electronic Equipment, Instruments & Components
Wireless Telecommunication Services
Semiconductors & Semiconductor Equipment
Electrical Equipment
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Electrical Equipment
Electrical Equipment
Technology Hardware, Storage & Peripherals
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components

Wireless Telecommunication Services
Banks
Real Estate Management & Development
Food Products
Specialty Retail
Banks
Banks
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Banks

Construction & Engineering

Automobiles

Banks
Industrial Conglomerates
Automobiles
Wireless Telecommunication Services
Banks
Oil, Gas & Consumable Fuels

Banks
Banks

8,400
306
1,500
1,440
24,800
42,000
54,000
1,000
18,000
555
13,000
582
5,170
4,000
573
1,140
3,720
12,000
1,000
4,200
3,000
12,000
8,400
8,400
48,230
9,000
3,000
9,000
78,000
5,987
380
17,952
6,000
620
10,000
1,750

7,200
2,400
8,400
19,200
24,600
5,400
21,600
8,400
52,200
250,800

5,214
4,020
7,284
4,374

750
6,888
3,324
5,574

17,640
8,634

10,352
5,898
14,532
14,862
136,684
39,107
21,628
29,371
26,065
45,218
49,175
26,896
221,228
19,649
5,277
15,903
69,403
31,549
17,219
18,907
58,229
12,221
18,518
33,069
1,750,096
14,573
25,418
35,123
118,020
20,597
16,391
13,274
25,161
53,697
24,031
29,055

3,705,592

61,571
10,262
11,950
13,584

4,919
25,498
14,152
28,294
48,172
14,581

232,983

8,707
9,016
16,410
16,927
3,698
16,643
11,277
19,610

102,288

64,742
50,541



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Abu Dhabi National Oil Co. for Distribution PJSC Specialty Retail 17,616 17,602
ADNOC Dirilling Co. PJSC Energy Equipment & Services 3,180 4,935
Dubai Electricity & Water Authority PJSC Multi-Utilities 55,152 42,346
Dubai Islamic Bank PJSC Banks 17,202 42,480
Emaar Development PJSC Real Estate Management & Development 5,298 19,473
Emaar Properties PJSC Real Estate Management & Development 36,900 136,635
Emirates Integrated Telecommunications Co.

PJSC Diversified Telecommunication Services 5,418 14,633
Emirates NBD Bank PJSC Banks 14,274 88,609
Emirates Telecommunications Group Co. PJSC Diversified Telecommunication Services 21,378 102,442
First Abu Dhabi Bank PJSC Banks 23,706 107,143
Pure Health Holding PJSC Health Care Providers & Services 14,964 10,960
Salik Co. PJSC Transportation Infrastructure 11,016 18,146

720,687
Total Common Stocks (Cost $15,829,526) 17,349,813
Preferred Stocks 2.3%
Brazil 1.7%
eCia Energetica de Minas Gerais, 16.667 %, pfd. Electric Utilities 11,400 22,558
eCia Paranaense de Energia - Copel, Class B,

6.188%, pfd. Electric Utilities 6,600 15,068
eltau Unibanco Holding SA, 6.217%, pfd. Banks 13,800 93,427
eltausa SA, 7.489%, pfd. Banks 38,400 77,041
ePetroleo Brasileiro SA - Petrobras, 10.108%, pfd. Oil, Gas & Consumable Fuels 18,600 106,941

315,035
Colombia 0.2%
eGrupo Cibest SA, 9.801%, pfd. Banks 2,724 30,781
Russia 0.0%
bdSurgutneftegas PAO, pfd. Oil, Gas & Consumable Fuels 162,582 —
South Korea 0.4%
eHyundai Motor Co., 7.93%, pfd. Automobiles 132 15,542
eHyundai Motor Co., 8.123%, pfd. Automobiles 84 9,616
eSamsung Electronics Co. Ltd., 2.931%, pfd. Technology Hardware, Storage & Peripherals 1,098 40,272
65,430
Total Preferred Stocks (Cost $444,467) 411,246
Total Investments before Short-Term

Investments (Cost $16,273,993) 17,761,059
Short-Term Investments 0.0%"

Money Market Funds 0.0%
United States 0.0%t
fglnstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 67 67
Total Short-Term Investments (Cost $67) 67
Total Investments (Cost $16,274,060) 99.5% 17,761,126
Other Assets, less Liabilities 0.5% 96,112
Net Assets 100.0% $ 17,857,238

fRounds to less than 0.1% of net assets.

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $781,232, representing 4.4% of net
assets.

bNon-income producing.

cSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At June 30, 2025, the aggregate value of these securities was $36,689, representing 0.2% of net assets.

dFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

eVariable rate security. The rate shown represents the yield at period end.

fThe rate shown is the annualized seven-day effective yield at period end.

9See Note 3 regarding investments in affiliated management investment companies.



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

MSCI Emerging Markets Index Long 2 $ 123,350 9/19/25 $ 2,286

*As of period end.

Abbreviations
Selected Portfolio
GDR — Global Depositary Receipt

NVDR - Non-Voting Depositary Receipt
REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 97.2%
Capital Markets 3.7%

aCoinbase Global, Inc., Class A United States 157 $ 55,027
FactSet Research Systems, Inc. United States 21 9,393
Moody’s Corp. United States 40 20,063
MSCI, Inc. United States 34 19,609
Tradeweb Markets, Inc., Class A United States 317 46,409

150,501
Communications Equipment 1.1%

aArista Networks, Inc. United States 434 44,403
Diversified Consumer Services 1.7%

aDuolingo, Inc. United States 169 69,293
Entertainment 3.3%

aNetflix, Inc. United States 100 133,913
Health Care Technology 3.7%

aDoximity, Inc., Class A United States 655 40,178

aSchrodinger, Inc. United States 1,641 33,017
Simulations Plus, Inc. United States 645 11,255

aVeeva Systems, Inc., Class A United States 162 46,653

aWaystar Holding Corp. United States 503 20,557

151,660
Insurance 0.4%

aRoot, Inc., Class A United States 129 16,508
Interactive Media & Services 14.0%

Alphabet, Inc., Class A United States 1,012 178,345
Meta Platforms, Inc., Class A United States 423 312,212

aPinterest, Inc., Class A United States 597 21,408

aReddit, Inc., Class A United States 339 51,043

aSnap, Inc., Class A United States 1,075 9,342

572,350
IT Services 15.5%

aAkamai Technologies, Inc. United States 211 16,829

aCloudflare, Inc., Class A United States 1,710 334,869

aGartner, Inc. United States 58 23,445

aGoDaddy, Inc., Class A United States 312 56,179

aKyndryl Holdings, Inc. United States 258 10,826

aMongoDB, Inc. United States 150 31,499

aSnowflake, Inc., Class A United States 543 121,507

aWix.com Ltd. Israel 264 41,833

636,987
Media 0.8%

aTrade Desk, Inc., Class A United States 493 35,491
Professional Services 1.4%

TransUnion United States 188 16,544
Verisk Analytics, Inc. United States 129 40,184

56,728
Software 47.6%

aAppLovin Corp., Class A United States 361 126,379

aAurora Innovation, Inc. United States 5,189 27,190

aClearwater Analytics Holdings, Inc., Class A United States 705 15,461

aConfluent, Inc., Class A United States 2,129 53,076
Constellation Software, Inc. Canada 14 51,231

aCrowdstrike Holdings, Inc., Class A United States 309 157,377

aDatadog, Inc., Class A United States 417 56,016



FRANKLIN TEMPLETON ETF TRUST
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aFair Isaac Corp.
aFortinet, Inc.

aGitlab, Inc., Class A
aGuidewire Software, Inc.
aHubSpot, Inc.

aLife360, Inc.

Microsoft Corp.
aMonday.com Ltd.
aNutanix, Inc., Class A
aPalantir Technologies, Inc., Class A
apPalo Alto Networks, Inc.
aQ2 Holdings, Inc.
aQualys, Inc.
aRubrik, Inc., Class A

Salesforce, Inc.
aSamsara, Inc., Class A
aSentinelOne, Inc., Class A
aServiceNow, Inc.
aServiceTitan, Inc., Class A

Trend Micro, Inc.
aTyler Technologies, Inc.
alVertex, Inc., Class A
aZscaler, Inc.

Specialized REITs 1.9%
Crown Castle, Inc.

Equinix, Inc.

SBA Communications Corp.

Wireless Telecommunication Services 2.1%
T-Mobile U.S., Inc.

Total Common Stocks (Cost $3,121,503)

Total Investments before Short-Term Investments
(Cost $3,121,503)

Short-Term Investments 2.6%
Money Market Funds 2.6%
be|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $106,285)

Total Investments (Cost $3,227,788) 99.8%
Other Assets, less Liabilities 0.2%

Net Assets 100.0%

aNon-income producing.
bThe rate shown is the annualized seven-day effective yield at period end.
cSee Note 3 regarding investments in affiliated management investment companies.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SBA — Small Business Administration

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Japan
United States
United States
United States

United States
United States
United States

United States

United States

51
747
740
182

812
483
321
135
414
705
210
86
111
226
630
1,341
227
318
675
33
105
211

213
45
95

358

106,285

93,226
78,973
33,381
42,852
53,437
52,983
240,249
100,948
10,319
56,437
144,271
19,654
12,287
9,945
61,628
25,061
24,513
233,374
34,083
46,623
19,564
3,710
66,241

1,950,489

21,881
35,796
22,310

79,987

85,297
3,983,607

3,983,607

106,285
106,285

4,089,892
7,429

$ 4,097,321



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.8%

Aerospace & Defense 2.9%

aAxon Enterprise, Inc. United States 5,272 $ 4,364,900
Automobiles 3.6%
aTesla, Inc. United States 16,702 5,305,557
Biotechnology 1.4%
aArgenx SE, ADR Netherlands 1,079 594,766
aNatera, Inc. United States 8,917 1,506,438
2,101,204
Broadline Retail 10.7%
aAmazon.com, Inc. United States 59,845 13,129,395
aMercadoLibre, Inc. Brazil 1,099 2,872,379
16,001,774
Capital Markets 2.3%
aRobinhood Markets, Inc., Class A United States 13,410 1,255,578
Tradeweb Markets, Inc., Class A United States 14,459 2,116,798
3,372,376
Consumer Staples Distribution & Retail 3.8%
Costco Wholesale Corp. United States 5,691 5,633,749
Diversified Consumer Services 0.4%
aDuolingo, Inc. United States 1,525 625,280
Entertainment 4.4%
aNetflix, Inc. United States 3,119 4,176,747
aROBLOX Corp., Class A United States 7,180 755,336
aSea Ltd., ADR Singapore 10,413 1,665,455
6,597,538
Financial Services 4.1%
Mastercard, Inc., Class A United States 10,914 6,133,013
Health Care Equipment & Supplies 2.5%
a|ntuitive Surgical, Inc. United States 6,921 3,760,941
Health Care Technology 0.7%
aDoximity, Inc., Class A United States 16,091 987,022
Hotels, Restaurants & Leisure 1.6%
aDoorDash, Inc., Class A United States 9,729 2,398,296
Interactive Media & Services 12.0%
Alphabet, Inc., Class A United States 27,428 4,833,636
Meta Platforms, Inc., Class A United States 17,790 13,130,621
17,964,257
IT Services 3.9%
aCloudflare, Inc., Class A United States 12,074 2,364,452
aShopify, Inc., Class A Canada 29,735 3,429,932
5,794,384
Pharmaceuticals 2.2%
Eli Lilly & Co. United States 4,170 3,250,640
Semiconductors & Semiconductor Equipment 21.5%
Analog Devices, Inc. United States 6,353 1,512,141
ASML Holding NV Netherlands 1,201 962,469
Broadcom, Inc. United States 27,227 7,505,123
NVIDIA Corp. United States 115,495 18,247,055
Taiwan Semiconductor Manufacturing Co. Ltd., ADR Taiwan 17,433 3,948,400

32,175,188



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Software 21.8%

aAppLovin Corp., Class A United States 7,549 2,642,754
aCadence Design Systems, Inc. United States 15,640 4,819,466
Constellation Software, Inc. Canada 507 1,855,297
aHubSpot, Inc. United States 1,191 662,946
Intuit, Inc. United States 1,851 1,457,903
Microsoft Corp. United States 31,070 15,454,529
aServiceNow, Inc. United States 5,580 5,736,686
32,629,581
Total Common Stocks (Cost $105,444,123) 149,095,700
Total Investments before Short-Term Investments
(Cost $105,444,123) 149,095,700

Short-Term Investments 0.2%
Money Market Funds 0.2%

be|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33% United States 262,450 262,450
Total Short-Term Investments (Cost $262,450) 262,450
Total Investments (Cost $105,706,573) 100.0% 149,358,150
Other Assets, less Liabilities (0.0)%! (37,749)
Net Assets 100.0% $ 149,320,401

fRounds to less than 0.1% of net assets.

aNon-income producing.

bThe rate shown is the annualized seven-day effective yield at period end.

cSee Note 3 regarding investments in affiliated management investment companies.

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 100.2%
Cambodia 0.0%T
aNagaCorp Ltd.

China 33.0%
360 Security Technology, Inc., Class A

37 Interactive Entertainment Network Technology

Group Co. Ltd., Class A
b3SBio, Inc., Class A
AAC Technologies Holdings, Inc., Class H
aAdvanced Micro-Fabrication Equipment, Inc.
China, Class A
AECC Aero-Engine Control Co. Ltd., Class A
AECC Aviation Power Co. Ltd., Class A
Agricultural Bank of China Ltd., Class A
Agricultural Bank of China Ltd., Class H
Aier Eye Hospital Group Co. Ltd., Class A
aAir China Ltd., Class A
aAir China Ltd., Class H
Airtac International Group, Class A
ab Akeso, Inc.
Alibaba Group Holding Ltd., Class A
Aluminum Corp. of China Ltd., Class A
Aluminum Corp. of China Ltd., Class H
An Hui Wenergy Co. Ltd., Class A
aAngang Steel Co. Ltd., Class A
Anhui Conch Cement Co. Ltd., Class A
Anhui Conch Cement Co. Ltd., Class H
Anhui Expressway Co. Ltd., Class H
Anhui Gujing Distillery Co. Ltd., Class A
Anhui Gujing Distillery Co. Ltd., Class B
Anhui Jianghuai Automobile Group Corp.
Ltd., Class A
Anjoy Foods Group Co. Ltd., Class A
Anker Innovations Technology Co. Ltd., Class A
ANTA Sports Products Ltd., Class A
Autohome, Inc., ADR
Avary Holding Shenzhen Co. Ltd., Class A
AviChina Industry & Technology Co. Ltd., Class
H
Avicopter PLC, Class A
aBAIC BluePark New Energy Technology Co.
Ltd., Class A
abBAIC Motor Corp. Ltd., Class H
aBaidu, Inc., Class A
Bank of Beijing Co. Ltd., Class A
Bank of Changsha Co. Ltd., Class A
Bank of Chengdu Co. Ltd., Class A
Bank of China Ltd., Class A
Bank of China Ltd., Class H
Bank of Communications Co. Ltd., Class A
Bank of Communications Co. Ltd., Class H
Bank of Guiyang Co. Ltd., Class A
Bank of Hangzhou Co. Ltd., Class A
Bank of Jiangsu Co. Ltd., Class A
Bank of Nanjing Co. Ltd., Class A
Bank of Ningbo Co. Ltd., Class A
Bank of Shanghai Co. Ltd., Class A
Baoshan Iron & Steel Co. Ltd., Class A
Beijing Capital Eco-Environment Protection
Group Co. Ltd., Class A

Hotels, Restaurants & Leisure

Software

Entertainment
Biotechnology
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Aerospace & Defense
Aerospace & Defense
Banks
Banks
Health Care Providers & Services
Passenger Airlines
Passenger Airlines
Machinery
Biotechnology
Broadline Retail
Metals & Mining
Metals & Mining
Independent Power Producers & Energy Traders
Metals & Mining
Construction Materials
Construction Materials
Transportation Infrastructure
Beverages
Beverages

Automobiles
Food Products
Technology Hardware, Storage & Peripherals
Textiles, Apparel & Luxury Goods
Interactive Media & Services
Electronic Equipment, Instruments & Components

Aerospace & Defense
Aerospace & Defense

Automobiles
Automobiles
Interactive Media & Services
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Metals & Mining

Water Utilities

6,000

2,400

600
6,000
2,500

245
400
700
24,000
114,000
2,655
3,600
6,000
540
2,400
66,600
3,600
16,000
600
1,800
1,200
4,500
2,000
100
600

600
100
200
4,800
228
600

12,000
200

1,800
9,000
8,100
6,000
1,200
1,200
13,200
270,000
11,400
24,000
1,200
1,800
5,400
3,000
1,800
4,200
6,600

2,400

$

2,721

3,417

1,448
18,076
12,962

6,235
1,159
3,766
19,701
81,325
4,626
3,965
4,555
16,101
28,112
931,552
3,538
10,762
586
583
3,597
11,442
3,210
1,859
8,025

3,358
1,123
3,172
57,783
5,880
2,683

6,772
1,084

1,852
2,224
86,108
5,721
1,665
3,367
10,356
156,841
12,732
22,318
1,045
4,227
9,001
4,867
6,875
6,221
6,072

1,012



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aBeijing Capital International Airport Co.
Ltd., Class H
Beijing Dabeinong Technology Group Co.
Ltd., Class A
Beijing Enlight Media Co. Ltd., Class A
Beijing Enterprises Holdings Ltd., Class H
aBeijing Kingsoft Office Software, Inc., Class A
Beijing New Building Materials PLC, Class A
Beijing Originwater Technology Co. Ltd., Class A
Beijing Shiji Information Technology Co.
Ltd., Class A
Beijing Sinnet Technology Co. Ltd., Class A
Beijing Tiantan Biological Products Corp.
Ltd., Class A
Beijing Tong Ren Tang Co. Ltd., Class A
aBeijing Ultrapower Software Co. Ltd., Class A
aBeijing Wantai Biological Pharmacy Enterprise
Co. Ltd,, Class A
Beijing Yanjing Brewery Co. Ltd., Class A
aBeijing-Shanghai High Speed Railway Co.
Ltd., Class A
aBeOne Medicines Ltd.
aBilibili, Inc., Class Z
bBlue Moon Group Holdings Ltd.
Bluefocus Intelligent Communications Group Co.
Ltd., Class A
BOC Hong Kong Holdings Ltd.
BOE Technology Group Co. Ltd., Class A
BOE Technology Group Co. Ltd., Class B
Brilliance China Automotive Holdings Ltd.
bBudweiser Brewing Co. APAC Ltd., Class H
BYD Co. Ltd,, Class A
BYD Co. Ltd., Class H
BYD Electronic International Co. Ltd.
By-health Co. Ltd., Class A
C&D International Investment Group Ltd.
Caitong Securities Co. Ltd., Class A
aCambricon Technologies Corp. Ltd., Class A
aCCOOP Group Co. Ltd., Class A
CECEP Solar Energy Co. Ltd., Class A
CECEP Wind-Power Corp., Class A
CGN Power Co. Ltd., Class A
bCGN Power Co. Ltd., Class H
aChangchun High-Tech Industry Group Co.
Ltd., Class A
Changjiang Securities Co. Ltd., Class A
Changzhou Xingyu Automotive Lighting Systems
Co. Ltd,, Class A
Chaozhou Three-Circle Group Co. Ltd., Class A
Chengdu Xingrong Environment Co. Ltd., Class
A
China Baoan Group Co. Ltd., Class A
abChina Bohai Bank Co. Ltd., Class H
aChina Cinda Asset Management Co. Ltd., Class
H
China CITIC Bank Corp. Ltd., Class A
China CITIC Bank Corp. Ltd., Class H
abChina CITIC Financial Asset Management Co.
Ltd., Class H
China Coal Energy Co. Ltd., Class A
China Coal Energy Co. Ltd., Class H
China Communications Services Corp.
Ltd., Class H
China Conch Venture Holdings Ltd.
China Construction Bank Corp., Class A

Transportation Infrastructure

Food Products
Entertainment
Gas Utilities
Software
Building Products
Commercial Services & Supplies

Software
IT Services

Biotechnology
Pharmaceuticals
IT Services

Biotechnology
Beverages

Ground Transportation
Biotechnology
Interactive Media & Services
Household Products

Media
Banks
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Automobiles
Beverages
Automobiles
Automobiles
Communications Equipment
Personal Care Products
Real Estate Management & Development
Capital Markets
Semiconductors & Semiconductor Equipment
Broadline Retail
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders

Pharmaceuticals
Capital Markets

Automobile Components
Electronic Equipment, Instruments & Components

Water Utilities
Industrial Conglomerates
Banks

Capital Markets
Banks
Banks

Capital Markets
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

Construction & Engineering
Construction & Engineering
Banks

8,000

1,800
1,200
2,000
128
600
1,200

600
600

720
600
600

303
1,200

11,400
3,300
1,080
3,000

840
13,500
11,400

3,600
12,000
6,600

500

13,824

3,000
600
3,000
1,200
150
5,400
1,200
1,800
6,000
36,000

100
1,800

100
600

1,200
600
12,000

36,000
3,600
36,000

72,000
1,800
8,000

8,000
6,000
3,000

3,017

1,015
3,396
8,229
5,004
2,218

754

725
1,198

1,929
3,020
988

2,580
2,166

9,151
62,132
23,072

1,571

769
58,643
6,350
1,197
4,861
6,533
23,168
215,725
12,153
941
6,069
1,325
12,596
1,749
735
726
3,049
12,245

1,385
1,741

1,745
2,798

1,208
744
1,360

6,145
4,272
34,303

11,740
2,749
9,253

4,331
6,925
3,954



China Construction Bank Corp., Class H
China CSSC Holdings Ltd., Class A
aChina Eastern Airlines Corp. Ltd., Class A
aChina Eastern Airlines Corp. Ltd., Class H
China Energy Engineering Corp. Ltd., Class A
China Energy Engineering Corp. Ltd., Class H
China Everbright Bank Co. Ltd., Class A
China Everbright Bank Co. Ltd., Class H
bChina Feihe Ltd.
China Galaxy Securities Co. Ltd., Class A
China Galaxy Securities Co. Ltd., Class H
China Great Wall Securities Co. Ltd., Class A
aChina Greatwall Technology Group Co.
Ltd., Class A
China Honggiao Group Ltd.
China International Capital Corp. Ltd., Class A
bChina International Capital Corp. Ltd., Class H
China International Marine Containers Group Co.
Ltd., Class A
China International Marine Containers Group Co.
Ltd., Class H
China Jinmao Holdings Group Ltd., Class A
China Jushi Co. Ltd., Class A
China Lesso Group Holdings Ltd.
China Life Insurance Co. Ltd., Class H
abChina Literature Ltd., Class A
China Longyuan Power Group Corp. Ltd., Class
H
China Medical System Holdings Ltd.
China Merchants Bank Co. Ltd., Class A
China Merchants Bank Co. Ltd., Class H
China Merchants Energy Shipping Co.
Ltd., Class A
China Merchants Expressway Network &
Technology Holdings Co. Ltd., Class A
China Merchants Port Holdings Co. Ltd.
China Merchants Securities Co. Ltd., Class A
bChina Merchants Securities Co. Ltd., Class H
China Merchants Shekou Industrial Zone
Holdings Co. Ltd., Class A
China Minsheng Banking Corp. Ltd., Class A
China Minsheng Banking Corp. Ltd., Class H
China National Building Material Co. Ltd., Class
H
China National Chemical Engineering Co.
Ltd., Class A
China National Nuclear Power Co. Ltd., Class A
aChina National Software & Service Co.
Ltd., Class A
China Northern Rare Earth Group High-Tech Co.
Ltd., Class A
China Oilfield Services Ltd., Class A
China Oilfield Services Ltd., Class H
China Overseas Land & Investment Ltd., Class A
China Pacific Insurance Group Co. Ltd., Class A
China Pacific Insurance Group Co. Ltd., Class H
China Petroleum & Chemical Corp., Class A
China Petroleum & Chemical Corp., Class H
China Railway Group Ltd., Class A
China Railway Group Ltd., Class H
China Railway Signal & Communication Corp.
Ltd., Class A
bChina Railway Signal & Communication Corp.
Ltd., Class H

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks
Machinery
Passenger Airlines
Passenger Airlines
Construction & Engineering
Construction & Engineering
Banks
Banks
Food Products
Capital Markets
Capital Markets
Capital Markets

Technology Hardware, Storage & Peripherals
Metals & Mining
Capital Markets
Capital Markets

Machinery

Machinery
Real Estate Management & Development
Construction Materials
Building Products
Insurance
Media

Independent Power Producers & Energy Traders
Pharmaceuticals
Banks
Banks

Qil, Gas & Consumable Fuels

Transportation Infrastructure
Transportation Infrastructure
Capital Markets
Capital Markets

Real Estate Management & Development
Banks
Banks

Construction Materials

Construction & Engineering
Independent Power Producers & Energy Traders

Software

Metals & Mining
Energy Equipment & Services
Energy Equipment & Services
Real Estate Management & Development
Insurance
Insurance
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Construction & Engineering
Construction & Engineering

Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components

360,000
1,200
5,400
12,000
10,200
24,000
13,200
12,000
12,000

1,800
12,000

1,200

1,200
9,000

900
4,800

600

3,000
24,000
1,200
6,000
27,000
1,200

12,000
6,000
6,000

14,000

3,000

1,800
4,380
2,400
1,200

2,400
10,200
24,000

13,500

1,800
6,000

260

1,200
600
8,000
15,000
1,800
9,600
10,200
86,000
6,000
18,000

2,000

6,000

363,210
5,451
3,038
4,831
3,175
3,210
7,647
5,992
8,729
4,310

13,498
1,404

2,479
20,614
4,443
10,823

658

2,369
3,638
1,910
3,203
64,800
4,563

10,808

9,172
38,489
97,822

2,622

3,015
7,979
5,893
2,168

2,938
6,764
13,605

6,449

1,927
7,807

1,698

4,171
1,153
6,563
26,025
9,426
32,836
8,031
45,027
4,699
8,622

1,435

2,469



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aChina Rare Earth Resources & Technology Co.
Ltd., Class A
China Reinsurance Group Corp., Class H
China Resources Building Materials Technology
Holdings Ltd.
China Resources Double Crane Pharmaceutical
Co. Ltd,, Class A
China Resources Microelectronics Ltd., Class A
bChina Resources Mixc Lifestyle Services Ltd.
bChina Resources Pharmaceutical Group
Ltd., Class A
China Resources Power Holdings Co. Ltd.
China Resources Sanjiu Medical &
Pharmaceutical Co. Ltd., Class A
aChina Ruyi Holdings Ltd.
China Shenhua Energy Co. Ltd., Class A
China Shenhua Energy Co. Ltd., Class H
China South Publishing & Media Group Co.
Ltd., Class A
aChina Southern Airlines Co. Ltd., Class A
aChina Southern Airlines Co. Ltd., Class H
aChina State Construction Engineering Corp.
Ltd., Class A
aChina Suntien Green Energy Corp. Ltd., Class H
China Taiping Insurance Holdings Co. Ltd.
China Three Gorges Renewables Group Co.
Ltd., Class A
China Tourism Group Duty Free Corp. Ltd., Class
A
bChina Tourism Group Duty Free Corp. Ltd., Class
H
bChina Tower Corp. Ltd., Class H
China United Network Communications
Ltd., Class A
aChina Vanke Co. Ltd., Class A
aChina Vanke Co. Ltd., Class H
China XD Electric Co. Ltd., Class A
China Yangtze Power Co. Ltd., Class A
China Zheshang Bank Co. Ltd., Class A
China Zheshang Bank Co. Ltd., Class H
aChongqing Changan Automobile Co. Ltd., Class
A

aChongqging Changan Automobile Co. Ltd., Class
B
aChonggqing Qianli Technology Co. Ltd., Class A
Chongqging Rural Commercial Bank Co.
Ltd., Class A
Chongqing Rural Commercial Bank Co.
Ltd., Class H
Chonggqing Zhifei Biological Products Co.
Ltd., Class A
Chow Tai Fook Jewellery Group Ltd., Class A
CITIC Ltd., Class B
Citic Pacific Special Steel Group Co. Ltd., Class
A
CITIC Securities Co. Ltd., Class A
CITIC Securities Co. Ltd., Class H
CMOC Group Ltd., Class A
CMOC Group Ltd., Class H
CNGR Advanced Material Co. Ltd., Class A
CNOOC Energy Technology & Services
Ltd., Class A
CNPC Capital Co. Ltd., Class A
Contemporary Amperex Technology Co.
Ltd., Class A

Metals & Mining
Insurance

Construction Materials

Pharmaceuticals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development

Pharmaceuticals
Independent Power Producers & Energy Traders

Pharmaceuticals
Entertainment
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

Media
Passenger Airlines
Passenger Airlines

Construction & Engineering
Qil, Gas & Consumable Fuels
Insurance

Independent Power Producers & Energy Traders
Specialty Retail

Specialty Retail
Diversified Telecommunication Services

Wireless Telecommunication Services
Real Estate Management & Development
Real Estate Management & Development
Electrical Equipment
Independent Power Producers & Energy Traders
Banks
Banks

Automobiles

Automobiles
Automobiles

Banks
Banks

Biotechnology
Specialty Retail
Industrial Conglomerates

Metals & Mining
Capital Markets
Capital Markets
Metals & Mining
Metals & Mining
Electrical Equipment

Energy Equipment & Services
Banks

Electrical Equipment

600
24,000

12,000

600
395
2,400

6,000
7,200

468
48,000
1,800
12,000

600
3,600
6,000

11,400
6,000
4,800

8,400
600

600
18,000

8,400
3,000
9,000
1,800
6,600
6,000
12,000

2,400

7,200
1,800

3,000
6,000

700
6,000
18,000

1,480
3,600
6,000
4,800
15,000
180

1,800
2,400

1,200

3,025
3,730

2,568

1,563
2,601
11,603

3,913
17,372

2,044
15,470
10,187
46,548

1,099
2,965
3,073

9,183
3,371
9,355

4,996
5,107

3,982
25,727

6,262
2,689
5,606
1,543
27,770
2,840
4,510

4,275

3,623
2,133

2,990
5,067

1,914
10,257
24,718

2,430
13,881
18,115

5,642
15,248

826

1,025
2,446

42,253



COSCO SHIPPING Development Co. Ltd., Class
A
COSCO SHIPPING Development Co. Ltd., Class
H
COSCO SHIPPING Energy Transportation Co.
Ltd., Class A
COSCO SHIPPING Energy Transportation Co.
Ltd., Class H
COSCO SHIPPING Holdings Co. Ltd., Class A
COSCO SHIPPING Holdings Co. Ltd., Class H
Country Garden Services Holdings Co. Ltd.
CRRC Corp. Ltd., Class A
CRRC Corp. Ltd., Class H
CSC Financial Co. Ltd., Class A
bCSC Financial Co. Ltd., Class H
CSG Holding Co. Ltd., Class B
CSPC Innovation Pharmaceutical Co. Ltd., Class
A
CSPC Pharmaceutical Group Ltd.
Dagin Railway Co. Ltd., Class A
aDago New Energy Corp., ADR
Datang International Power Generation Co.
Ltd., Class A
Datang International Power Generation Co.
Ltd., Class H
DHC Software Co. Ltd., Class A
Dong-E-E-Jiao Co. Ltd., Class A
Dongfang Electric Corp. Ltd., Class A
Dongfang Electric Corp. Ltd., Class H
Dongfeng Motor Group Co. Ltd., Class H
Dongxing Securities Co. Ltd., Class A
abEast Buy Holding Ltd.
East Money Information Co. Ltd., Class A
Eastroc Beverage Group Co. Ltd., Class A
Ecovacs Robotics Co. Ltd., Class A
Empyrean Technology Co. Ltd., Class A
ENN Energy Holdings Ltd.
ENN Natural Gas Co. Ltd., Class A
Eoptolink Technology, Inc. Ltd., Class A
abcESR Group Ltd., Class H
Eve Energy Co. Ltd., Class A
Everbright Securities Co. Ltd., Class A
aEverdisplay Optronics Shanghai Co. Ltd., Class
A
Fangda Carbon New Material Co. Ltd., Class A
FAW Jiefang Group Co. Ltd., Class A
Fiberhome Telecommunication Technologies Co.
Ltd., Class A
First Capital Securities Co. Ltd., Class A
Flat Glass Group Co. Ltd., Class A
Flat Glass Group Co. Ltd., Class H
Focus Media Information Technology Co.
Ltd., Class A
Foshan Haitian Flavouring & Food Co. Ltd., Class
A
Fosun International Ltd.
Founder Securities Co. Ltd., Class A
Foxconn Industrial Internet Co. Ltd., Class A
Fujian Funeng Co. Ltd., Class A
Fujian Sunner Development Co. Ltd., Class A
Full Truck Alliance Co. Ltd., ADR
Fuyao Glass Industry Group Co. Ltd., Class A
bFuyao Glass Industry Group Co. Ltd., Class H
GalaxyCore, Inc., Class A
Ganfeng Lithium Group Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Trading Companies & Distributors
Trading Companies & Distributors
Oil, Gas & Consumable Fuels

Oil, Gas & Consumable Fuels
Marine Transportation
Marine Transportation
Real Estate Management & Development
Machinery
Machinery
Capital Markets
Capital Markets
Construction Materials

Pharmaceuticals
Pharmaceuticals
Ground Transportation
Semiconductors & Semiconductor Equipment

Independent Power Producers & Energy Traders

Independent Power Producers & Energy Traders
IT Services
Pharmaceuticals
Electrical Equipment
Electrical Equipment
Automobiles
Capital Markets
Consumer Staples Distribution & Retail
Capital Markets
Beverages
Household Durables
Software
Gas Utilities
Gas Utilities
Electronic Equipment, Instruments & Components
Real Estate Management & Development
Electrical Equipment
Capital Markets

Electronic Equipment, Instruments & Components
Electrical Equipment
Machinery

Communications Equipment
Capital Markets
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment

Media

Food Products
Industrial Conglomerates
Capital Markets
Electronic Equipment, Instruments & Components
Independent Power Producers & Energy Traders
Food Products
Ground Transportation
Automobile Components
Automobile Components
Semiconductors & Semiconductor Equipment
Chemicals

3,000
12,000
1,200

6,000
4,200
10,500
8,000
7,200
18,000
1,800
3,000
4,800

600
30,000
6,000
156

2,400

12,000
1,200
200
1,200
1,200
9,000
1,200
2,500
4,200
200
200
200
3,000
1,200
280
9,600
600
1,200

3,000
1,200
600

400
1,200
600
2,000

4,200

1,800
9,000
2,400
3,600
1,200

600
2,976

600
2,400
1,200

600

1,034
1,620
1,731

4,976
8,818
18,245
6,685
7,076
10,869
6,043
4,013
1,101

4,330
29,427
5,528
2,367

1,062

3,057
1,608
1,460
2,804
2,048
3,955
1,868
3,777
13,562
8,768
1,626
3,459
23,962
3,166
4,965
15,898
3,837
3,012

980
777
575

1,174
1,186
1,274
2,245

4,280

9,778
5,354
2,650
10,745
1,615
1,197
35,147
4,775
17,136
2,580
2,829



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

bGanfeng Lithium Group Co. Ltd., Class H
aGCL Technology Holdings Ltd.
GD Power Development Co. Ltd., Class A
aGDS Holdings Ltd., Class A
GEM Co. Ltd., Class A
aGemdale Corp., Class A
aGenscript Biotech Corp.
GF Securities Co. Ltd., Class A
GF Securities Co. Ltd., Class H
bGiant Biogene Holding Co. Ltd.
Giant Network Group Co. Ltd., Class A
aGigaDevice Semiconductor, Inc., Class A
Glarun Technology Co. Ltd., Class A
GoerTek, Inc., Class A
Goldwind Science & Technology Co. Ltd., Class
A
Goldwind Science & Technology Co. Ltd., Class
H
Goneo Group Co. Ltd., Class A
aGotion High-tech Co. Ltd., Class A
aGreat Wall Motor Co. Ltd., Class A
aGreat Wall Motor Co. Ltd., Class H
Gree Electric Appliances, Inc. of Zhuhai, Class A
aGreenland Holdings Corp. Ltd., Class A
Greentown China Holdings Ltd.
GRG Banking Equipment Co. Ltd., Class A
Guangdong Electric Power Development Co.
Ltd., Class B
Guangdong Haid Group Co. Ltd., Class A
aGuangdong HEC Technology Holding Co.
Ltd., Class A
aGuanghui Energy Co. Ltd., Class A
Guangshen Railway Co. Ltd., Class A
Guangxi Liugong Machinery Co. Ltd., Class A
Guangzhou Automobile Group Co. Ltd., Class A
Guangzhou Automobile Group Co. Ltd., Class H
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class A
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class H
Guangzhou Haige Communications Group, Inc.
Co., Class A
Guangzhou Tinci Materials Technology Co.
Ltd., Class A
Guolian Minsheng Securities Co. Ltd., Class A
Guosen Securities Co. Ltd., Class A
aGuosheng Financial Holding, Inc., Class A
Guotai Haitong Securities Co. Ltd., Class A
bGuotai Haitong Securities Co. Ltd., Class H
Guoyuan Securities Co. Ltd., Class A
H World Group Ltd.
bHaidilao International Holding Ltd.
Haier Smart Home Co. Ltd., Class A
Haier Smart Home Co. Ltd., Class H
aHainan Airlines Holding Co. Ltd., Class A
aHainan Airport Infrastructure Co. Ltd., Class A
Haisco Pharmaceutical Group Co. Ltd., Class A
Haitian International Holdings Ltd.
Hangzhou Binjiang Real Estate Group Co.
Ltd., Class A
Hangzhou First Applied Material Co. Ltd., Class
A
Hangzhou GreatStar Industrial Co. Ltd., Class A
Hangzhou Robam Appliances Co. Ltd., Class A

Chemicals
Semiconductors & Semiconductor Equipment
Independent Power Producers & Energy Traders
IT Services
Electrical Equipment
Real Estate Management & Development
Life Sciences Tools & Services
Capital Markets
Capital Markets
Personal Care Products
Entertainment
Semiconductors & Semiconductor Equipment
Communications Equipment
Electronic Equipment, Instruments & Components

Electrical Equipment

Electrical Equipment
Electrical Equipment
Electrical Equipment
Automobiles
Automobiles
Household Durables
Real Estate Management & Development
Real Estate Management & Development
Technology Hardware, Storage & Peripherals

Independent Power Producers & Energy Traders
Food Products

Metals & Mining
Qil, Gas & Consumable Fuels
Ground Transportation
Machinery
Automobiles
Automobiles

Health Care Providers & Services
Health Care Providers & Services
Communications Equipment

Chemicals
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Household Durables
Household Durables
Passenger Airlines
Real Estate Management & Development
Pharmaceuticals
Machinery

Real Estate Management & Development
Semiconductors & Semiconductor Equipment

Household Durables
Household Durables

1,800
84,000
4,800
3,000
1,200
1,200
4,000
1,800
3,600
1,800
600
200
600
1,200

1,200

2,400
280
600

1,200

9,000

1,200

3,000

3,000
600

3,600
600

1,200
1,800
1,800
600
1,800
12,000

600
1,000
600

600
1,800
1,800

600
4,260

10,528
1,200
7,200
6,000
1,800
8,400

12,000
3,000

400
2,000

1,200
634

400
600

5,228
10,701
3,243
11,274
1,064
635
7,541
4,224
6,044
13,231
1,973
3,533
2,638
3,907

1,717

2,284
1,886
2,719
3,598
13,850
7,525
683
3,611
1,126

812
4,908

1,948
1,513
726
805
1,882
4,387

2,208
2,217
1,168

1,518
2,601
2,895
1,261
11,395
16,898
1,322
24,352
11,389
6,227
24,023
2,245
1,483
2,358
5,197

1,633
1,147

1,424
1,592



Hangzhou Silan Microelectronics Co. Ltd., Class
A
Hangzhou Tigermed Consulting Co. Ltd., Class
A
bHangzhou Tigermed Consulting Co. Ltd., Class
H
Han’s Laser Technology Industry Group Co.
Ltd., Class A
bHansoh Pharmaceutical Group Co. Ltd.
Heilongjiang Agriculture Co. Ltd., Class A
Henan Shenhuo Coal Industry & Electricity
Power Co. Ltd., Class A
Henan Shuanghui Investment & Development
Co. Ltd,, Class A
Hengan International Group Co. Ltd.
Hengdian Group DMEGC Magnetics Co.
Ltd., Class A
Hengli Petrochemical Co. Ltd., Class A
Hengtong Optic-electric Co. Ltd., Class A
Hengyi Petrochemical Co. Ltd., Class A
Hesteel Co. Ltd., Class A
Hisense Home Appliances Group Co. Ltd., Class
H
Hithink RoyalFlush Information Network Co.
Ltd., Class A
HLA Group Corp. Ltd., Class A
Hongta Securities Co. Ltd., Class A
aHopson Development Holdings Ltd.
aHorizon Robotics
Hoshine Silicon Industry Co. Ltd., Class A
abHua Hong Semiconductor Ltd.
Huaan Securities Co. Ltd., Class A
Huadian Power International Corp. Ltd., Class A
Huadian Power International Corp. Ltd., Class H
Huadong Medicine Co. Ltd., Class A
Huafon Chemical Co. Ltd., Class A
Huagong Tech Co. Ltd., Class A
Huaibei Mining Holdings Co. Ltd., Class A
Hualan Biological Engineering, Inc., Class A
Huaneng Lancang River Hydropower, Inc.,
Class A
Huaneng Power International, Inc., Class A
Huaneng Power International, Inc., Class H
Huatai Securities Co. Ltd., Class A
bHuatai Securities Co. Ltd., Class H
Huaxia Bank Co. Ltd., Class A
Huaxin Cement Co. Ltd., Class H
Huayu Automotive Systems Co. Ltd., Class A
Hubei Energy Group Co. Ltd., Class A
Hubei Xingfa Chemicals Group Co. Ltd., Class A
Huizhou Desay Sv Automotive Co. Ltd., Class A
Humanwell Healthcare Group Co. Ltd., Class A
Hunan Valin Steel Co. Ltd., Class A
Hundsun Technologies, Inc., Class A
aHUTCHMED China Ltd.
abHygeia Healthcare Holdings Co. Ltd., Class C
Hygon Information Technology Co. Ltd., Class A
IEIT Systems Co. Ltd., Class A
Iflytek Co. Ltd., Class A
Imeik Technology Development Co. Ltd., Class A
Industrial & Commercial Bank of China
Ltd., Class A
Industrial & Commercial Bank of China
Ltd., Class H
Industrial Bank Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST

Semiconductors & Semiconductor Equipment
Life Sciences Tools & Services
Life Sciences Tools & Services

Machinery
Pharmaceuticals
Food Products

Metals & Mining

Food Products
Personal Care Products

Electronic Equipment, Instruments & Components
Chemicals
Communications Equipment
Chemicals
Metals & Mining

Household Durables

Capital Markets
Specialty Retail
Capital Markets
Real Estate Management & Development
Software
Chemicals
Semiconductors & Semiconductor Equipment
Capital Markets
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Health Care Providers & Services
Chemicals
Electronic Equipment, Instruments & Components
Metals & Mining
Biotechnology

Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Capital Markets
Capital Markets
Banks
Construction Materials
Automobile Components
Independent Power Producers & Energy Traders
Chemicals
Automobile Components
Pharmaceuticals
Metals & Mining
Software
Pharmaceuticals
Health Care Providers & Services
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Software
Biotechnology

Banks

Banks
Banks

600
300
600

600
4,000
600

600

1,200
2,200

600
1,800
600
1,200
3,600

1,000

200
1,200
1,200
4,200

28,800

200
2,000
1,200
2,400
6,000

600
1,200

600

600

600

1,800
3,000
16,000
2,400
4,800
4,800
1,200
1,200
1,800
600
200
600
2,400
600
2,000
1,200
600
600
600
140

20,400

300,000
6,000

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,079
2,233
2,924

2,041
15,159
1,208

1,394

4,089
6,320

1,185
3,583
1,282

985
1,086

2,726

7,623
1,166
1,419
1,776
23,810
1,323
8,841
977
1,833
3,180
3,381
1,107
3,938
950
1,313

2,400
2,990
10,313
5,967
9,722
5,300
1,345
2,957
1,133
1,720
2,852
1,757
1,474
2,809
6,000
2,333
11,835
4,262
4,011
3,417

21,616

237,707
19,550
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Industrial Securities Co. Ltd., Class A
Inner Mongolia BaoTou Steel Union Co.
Ltd., Class A
Inner Mongolia Berun Chemical Co. Ltd., Class
A
Inner Mongolia Dian Tou Energy Corp.
Ltd., Class A
Inner Mongolia ERDOS Resources Co.
Ltd., Class B
Inner Mongolia Junzheng Energy & Chemical
Industry Group Co. Ltd., Class A
Inner Mongolia MengDian HuaNeng Thermal
Power Corp. Ltd., Class A
Inner Mongolia Yili Industrial Group Co.
Ltd., Class A
Inner Mongolia Yitai Coal Co. Ltd., Class B
ablnnovent Biologics, Inc., Class B
aiQlYl, Inc., ADR
a|RICO Display Devices Co. Ltd., Class A
Isoftstone Information Technology Group Co.
Ltd., Class A
aJA Solar Technology Co. Ltd., Class A
Jafron Biomedical Co. Ltd., Class A
JCET Group Co. Ltd., Class A
abJD Health International, Inc.
abJD Logistics, Inc.
JD.com, Inc., Class A
aJiangsu Eastern Shenghong Co. Ltd., Class A
Jiangsu Expressway Co. Ltd., Class A
Jiangsu Expressway Co. Ltd., Class H
Jiangsu Financial Leasing Co. Ltd., Class A
Jiangsu Hengli Hydraulic Co. Ltd., Class A
Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class
A
aJiangsu Hoperun Software Co. Ltd., Class A
Jiangsu King’s Luck Brewery JSC Ltd., Class A
Jiangsu Phoenix Publishing & Media Corp.
Ltd., Class A
Jiangsu Yanghe Distillery Co. Ltd., Class A
Jiangsu Yuyue Medical Equipment & Supply Co.
Ltd., Class A
Jiangsu Zhongtian Technology Co. Ltd., Class A
Jiangxi Copper Co. Ltd., Class A
Jiangxi Copper Co. Ltd., Class H
Jinduicheng Molybdenum Co. Ltd., Class A
aJinko Solar Co. Ltd., Class A
ab Jinxin Fertility Group Ltd.
Jizhong Energy Resources Co. Ltd., Class A
Joincare Pharmaceutical Group Industry Co.
Ltd., Class A
Jointown Pharmaceutical Group Co. Ltd., Class
A
JOYY, Inc., ADR
Juneyao Airlines Co. Ltd., Class A
aJ-Yuan Trust Co. Ltd., Class A
aKanzhun Ltd., ADR
KE Holdings, Inc., ADR
Keda Industrial Group Co. Ltd., Class A
Kingboard Holdings Ltd.
aKingdee International Software Group Co. Ltd.
Kingnet Network Co. Ltd., Class A
Kingsoft Corp. Ltd.
abKuaishou Technology, Class B
Kuang-Chi Technologies Co. Ltd., Class A
aKunlun Tech Co. Ltd., Class A

Capital Markets
Metals & Mining
Chemicals
Oil, Gas & Consumable Fuels
Metals & Mining
Chemicals
Independent Power Producers & Energy Traders

Food Products
Qil, Gas & Consumable Fuels
Biotechnology
Entertainment
Electronic Equipment, Instruments & Components

IT Services
Semiconductors & Semiconductor Equipment
Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Air Freight & Logistics
Broadline Retail
Chemicals
Transportation Infrastructure
Transportation Infrastructure
Financial Services
Machinery

Pharmaceuticals
Software
Beverages

Media
Beverages

Health Care Equipment & Supplies
Electrical Equipment
Metals & Mining
Metals & Mining
Metals & Mining
Semiconductors & Semiconductor Equipment
Health Care Providers & Services
Oil, Gas & Consumable Fuels

Pharmaceuticals

Health Care Providers & Services
Interactive Media & Services
Passenger Airlines
Capital Markets
Interactive Media & Services
Real Estate Management & Development
Machinery
Electronic Equipment, Instruments & Components
Software
Entertainment
Entertainment
Interactive Media & Services
Aerospace & Defense
Interactive Media & Services

2,400
12,600
1,200
600
2,400
2,400
1,800

1,800
3,600
6,000
1,788
1,200

600
1,136
200
600
3,900
7,200
9,300
1,800
600
4,000
1,800
496

1,800
300
600

600
600

300
1,200
600
5,000
600
3,600
9,000
1,200

600

1,606
102
600

3,000

1,200

2,472
600

3,000

11,000
600
3,600
10,200
600
600

2,074
3,149

802
1,657
2,321
1,849
1,033

7,006
7,132
59,924
3,165
1,082

4,577
1,583
602
2,822
21,363
12,052
151,525
2,093
1,285
5,646
1,623
4,985

13,042
2,129
3,261

936
5,407

1,491
2,422
1,963
9,707

916
2,608
3,508

963

924

1,152
5,193
1,128
1,235
21,408
43,853
821
9,592
21,636
1,617
18,757
82,250
3,349
2,817



Kweichow Moutai Co. Ltd., Class A
Lao Feng Xiang Co. Ltd., Class B
LB Group Co. Ltd., Class A
Lee & Man Paper Manufacturing Ltd.
ab| egend Holdings Corp., Class H
Lenovo Group Ltd.
Lens Technology Co. Ltd., Class A
Leo Group Co. Ltd., Class A
Lepu Medical Technology Beijing Co. Ltd., Class
A
Leyard Optoelectronic Co. Ltd., Class A
ali Auto, Inc., Class A
Li Ning Co. Ltd.
Liaoning Port Co. Ltd., Class A
Lingyi iTech Guangdong Co., Class A
Livzon Pharmaceutical Group, Inc., Class A
Livzon Pharmaceutical Group, Inc., Class H
b ongfor Group Holdings Ltd.
LONGi Green Energy Technology Co. Ltd., Class
A
alufax Holding Ltd., ADR
Luxi Chemical Group Co. Ltd., Class A
Luxshare Precision Industry Co. Ltd., Class A
abl uye Pharma Group Ltd.
Luzhou Laojiao Co. Ltd., Class A
aMaanshan Iron & Steel Co. Ltd., Class A
Mango Excellent Media Co. Ltd., Class A
Maxscend Microelectronics Co. Ltd., Class A
Meihua Holdings Group Co. Ltd., Class A
Meinian Onehealth Healthcare Holdings Co.
Ltd., Class A
abMeituan, Class B
Metallurgical Corp. of China Ltd., Class A
Metallurgical Corp. of China Ltd., Class H
aMicroport Scientific Corp.
Midea Group Co. Ltd., Class H
Ming Yang Smart Energy Group Ltd., Class A
MINISO Group Holding Ltd.
Minmetals Capital Co. Ltd., Class A
Minth Group Ltd.
aMMG Ltd.
Montage Technology Co. Ltd., Class A
Muyuan Foods Co. Ltd., Class A
Nanijing Iron & Steel Co. Ltd., Class A
Nanjing Securities Co. Ltd., Class A
NARI Technology Co. Ltd., Class A
National Silicon Industry Group Co. Ltd., Class A
NAURA Technology Group Co. Ltd., Class A
aNavlinfo Co. Ltd., Class A
NetEase, Inc.
New China Life Insurance Co. Ltd., Class A
New China Life Insurance Co. Ltd., Class H
aNew Hope Liuhe Co. Ltd., Class A
New Oriental Education & Technology Group,
Inc.
Newland Digital Technology Co. Ltd., Class A
aNine Dragons Paper Holdings Ltd.
aNinestar Corp., Class A
Ningbo Deye Technology Co. Ltd., Class A
Ningbo Joyson Electronic Corp., Class A
Ningbo Orient Wires & Cables Co. Ltd., Class A
Ningbo Sanxing Medical Electric Co. Ltd., Class
A
aNingbo Shanshan Co. Ltd., Class A
Ningbo Tuopu Group Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Beverages
Textiles, Apparel & Luxury Goods
Chemicals
Paper & Forest Products
Technology Hardware, Storage & Peripherals
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Media

Health Care Equipment & Supplies
Electronic Equipment, Instruments & Components
Automobiles
Textiles, Apparel & Luxury Goods
Transportation Infrastructure
Electronic Equipment, Instruments & Components
Pharmaceuticals
Pharmaceuticals
Real Estate Management & Development

Semiconductors & Semiconductor Equipment
Consumer Finance
Chemicals
Electronic Equipment, Instruments & Components
Pharmaceuticals
Beverages
Metals & Mining
Entertainment
Electronic Equipment, Instruments & Components
Chemicals

Health Care Providers & Services
Hotels, Restaurants & Leisure
Construction & Engineering
Construction & Engineering
Health Care Equipment & Supplies
Household Durables
Electrical Equipment
Broadline Retail
Capital Markets
Automobile Components
Metals & Mining
Semiconductors & Semiconductor Equipment
Food Products
Metals & Mining
Capital Markets
Electrical Equipment
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Software
Entertainment
Insurance
Insurance
Food Products

Diversified Consumer Services
Software
Paper & Forest Products
Technology Hardware, Storage & Peripherals
Electrical Equipment
Automobile Components
Electrical Equipment

Electrical Equipment
Chemicals
Automobile Components

330
1,200
600
6,000
2,400
30,000
1,800
1,800

600
600
4,200
9,000
5,400
2,400
200
600
9,000

2,400
1,164
600
2,400
9,000
400
1,800
600
260
1,200

1,200
19,900
4,800
12,000
3,600
2,400
600
1,200
1,200
3,000
16,000
306
1,596
1,800
1,200
2,400
1,200
200
600
6,900
600
3,600
1,200

6,000
600
6,000
600
252
600
200

400
600
600

64,935
4,475
1,358
1,735
2,721

36,000
5,604

879

1,154
511
57,248
19,399
1,131
2,878
1,006
2,259
10,617

5,032
3,248
863
11,623
4,104
6,332
867
1,828
2,590
1,791

861
317,639
1,997
2,476
4,017
22,762
962
5,442
977
8,560
7,806
3,503
9,360
1,055
1,354
7,508
3,136
12,347
715
185,465
4,900
19,605
1,671

32,217
2,712
2,469
1,921
1,853
1,461
1,444

1,252
792
3,958
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Ningbo Zhoushan Port Co. Ltd., Class A
Ningxia Baofeng Energy Group Co. Ltd., Class A
aNIQ, Inc., Class A
®Nongfu Spring Co. Ltd., Class H
Northeast Securities Co. Ltd., Class A
Offshore Oil Engineering Co. Ltd., Class A
aQFILM Group Co. Ltd., Class A
OmniVision Integrated Circuits Group, Inc.,
Class A
Orient Securities Co. Ltd., Class A
bOrient Securities Co. Ltd., Class H
aPacific Securities Co. Ltd., Class A
aPangang Group Vanadium Titanium & Resources
Co. Ltd,, Class A
aPDD Holdings, Inc., ADR
People.cn Co. Ltd., Class A
People’s Insurance Co. Group of China
Ltd., Class A
People’s Insurance Co. Group of China
Ltd., Class H
PetroChina Co. Ltd., Class A
PetroChina Co. Ltd., Class H
aPharmaron Beijing Co. Ltd., Class A
‘bPharmaron Beijing Co. Ltd., Class H
PICC Property & Casualty Co. Ltd., Class H
Ping An Bank Co. Ltd., Class A
bPing An Healthcare & Technology Co. Ltd.
Ping An Insurance Group Co. of China
Ltd., Class A
Ping An Insurance Group Co. of China
Ltd., Class H
Pingdingshan Tianan Coal Mining Co. Ltd., Class
A
aPolaris Bay Group Co. Ltd., Class A
Poly Developments & Holdings Group Co.
Ltd., Class A
dPoly Property Services Co. Ltd., Class H
bPop Mart International Group Ltd.
Postal Savings Bank of China Co. Ltd., Class A
bPostal Savings Bank of China Co. Ltd., Class H
Power Construction Corp. of China Ltd., Class A
Qifu Technology, Inc., ADR
aQingdao TGOOD Electric Co. Ltd., Class A
aQinghai Salt Lake Industry Co. Ltd., Class A
Range Intelligent Computing Technology Group
Co. Ltd., Class A
‘bRemegen Co. Ltd., Class H
RLX Technology, Inc., ADR
Rockchip Electronics Co. Ltd., Class A
Rongsheng Petrochemical Co. Ltd., Class A
SAIC Motor Corp. Ltd., Class A
Sailun Group Co. Ltd., Class A
aSanan Optoelectronics Co. Ltd., Class A
Sany Heavy Equipment International Holdings
Co. Ltd.
Sany Heavy Industry Co. Ltd., Class A
Satellite Chemical Co. Ltd., Class A
SDIC Capital Co. Ltd., Class A
SDIC Power Holdings Co. Ltd., Class A
Sealand Securities Co. Ltd., Class A
aSeazen Group Ltd.
aSeazen Holdings Co. Ltd., Class A
abSenseTime Group, Inc., Class B
Seres Group Co. Ltd., Class A
SF Holding Co. Ltd., Class A

[

o

Transportation Infrastructure
Chemicals
Automobiles
Beverages
Capital Markets
Energy Equipment & Services
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Capital Markets
Capital Markets
Capital Markets

Metals & Mining
Broadline Retail
Media

Insurance

Insurance
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Life Sciences Tools & Services
Life Sciences Tools & Services
Insurance
Banks
Consumer Staples Distribution & Retail

Insurance
Insurance

Qil, Gas & Consumable Fuels
Capital Markets

Real Estate Management & Development
Real Estate Management & Development
Specialty Retail
Banks
Banks
Construction & Engineering
Consumer Finance
Electrical Equipment
Chemicals

IT Services
Biotechnology
Tobacco
Semiconductors & Semiconductor Equipment
Chemicals
Automobiles
Automobile Components
Semiconductors & Semiconductor Equipment

Machinery
Machinery
Chemicals
Capital Markets
Independent Power Producers & Energy Traders
Capital Markets
Real Estate Management & Development
Real Estate Management & Development
Software
Automobiles
Air Freight & Logistics

1,800
2,400
6,120
6,000

600
1,200
1,200

600
2,400
2,400
1,800

2,400
2,838
600

3,000

30,000
7,200
78,000
600
1,200
26,000
5,400
3,600

3,000
24,000

600
600

3,600
600
2,400
9,000
36,000
4,800
408
600
1,800

600
500
2,466
100
3,050
2,400
1,200
1,800

5,000
2,400
1,200
1,800
2,400
1,800
12,000
600
96,000
500
1,500

920
5,408
21,362
30,650
639
915
1,985

10,692
3,243
1,700

988

858
297,025
1,693

3,648

22,815
8,594
67,070
2,056
2,534
50,344
9,099
4,022

23,236
152,408

621
583

4,071
2,534
81,508
6,873
25,131
3,263
17,691
2,008
4,292

4,149
3,468
5,450
2,120
3,526
5,377
2,198
3,121

4,299
6,014
2,903
1,890
4,939
1,035
3,562
1,146
18,222
9,376
10,211



SG Micro Corp., Class A
Shaanxi Coal Industry Co. Ltd., Class A
Shaanxi Energy Investment Co. Ltd., Class A
Shaanxi International Trust Co. Ltd., Class A
Shan Xi Hua Yang Group New Energy Co.
Ltd., Class A
Shandong Gold Mining Co. Ltd., Class A
bShandong Gold Mining Co. Ltd., Class H
Shandong Himile Mechanical Science &
Technology Co. Ltd., Class A
aShandong Hi-speed Co. Ltd., Class A
Shandong Hualu Hengsheng Chemical Co.
Ltd., Class A
Shandong Nanshan Aluminum Co. Ltd., Class A
Shandong Sun Paper Industry JSC Ltd., Class A
Shandong Weigao Group Medical Polymer Co.
Ltd., Class H
aShanghai Aiko Solar Energy Co. Ltd., Class A
Shanghai Allist Pharmaceuticals Co. Ltd., Class
A
Shanghai Baosight Software Co. Ltd., Class A
Shanghai Baosight Software Co. Ltd., Class B
aShanghai Construction Group Co. Ltd., Class A
aShanghai Electric Group Co. Ltd., Class A
aShanghai Electric Group Co. Ltd., Class H
Shanghai Electric Power Co. Ltd., Class A
Shanghai Fosun Pharmaceutical Group Co.
Ltd., Class A
Shanghai Fosun Pharmaceutical Group Co.
Ltd., Class H
aShanghai Fudan Microelectronics Group Co.
Ltd., Class H
Shanghai International Airport Co. Ltd., Class A
Shanghai International Port Group Co.
Ltd., Class A
Shanghai Jinjiang International Hotels Co.
Ltd., Class B
Shanghai Jingiao Export Processing Zone
Development Co. Ltd., Class B
Shanghai Lingang Holdings Corp. Ltd., Class A
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd., Class A
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd., Class B
Shanghai Mechanical & Electrical Industry Co.
Ltd., Class B
Shanghai Moons’ Electric Co. Ltd., Class A
Shanghai Pharmaceuticals Holding Co.
Ltd., Class A
Shanghai Pharmaceuticals Holding Co.
Ltd., Class H
Shanghai Pudong Development Bank Co.
Ltd., Class A
Shanghai Putailai New Energy Technology Co.
Ltd., Class A
Shanghai RAAS Blood Products Co. Ltd., Class
A

Shanghai Rural Commercial Bank Co. Ltd., Class

A
aShanghai Stonehill Technology Co. Ltd., Class A
Shanghai Tunnel Engineering Co. Ltd., Class A
Shanghai United Imaging Healthcare Co.
Ltd., Class A
Shanghai Yuyuan Tourist Mart Group Co.
Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST

Semiconductors & Semiconductor Equipment
Oil, Gas & Consumable Fuels
Independent Power Producers & Energy Traders
Capital Markets
Oil, Gas & Consumable Fuels
Metals & Mining
Metals & Mining

Machinery
Transportation Infrastructure

Chemicals
Metals & Mining
Paper & Forest Products

Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment

Pharmaceuticals
Software
Software
Construction & Engineering
Electrical Equipment
Electrical Equipment
Independent Power Producers & Energy Traders
Pharmaceuticals
Pharmaceuticals

Semiconductors & Semiconductor Equipment
Transportation Infrastructure

Transportation Infrastructure
Hotels, Restaurants & Leisure

Real Estate Management & Development
Real Estate Management & Development

Real Estate Management & Development
Real Estate Management & Development

Machinery
Electrical Equipment

Health Care Providers & Services
Health Care Providers & Services
Banks
Chemicals
Biotechnology
Banks
Software
Construction & Engineering

Health Care Equipment & Supplies

Specialty Retail

253
3,000

600
1,800
1,200
1,200
3,000

300
600

600
3,600
600

9,600
600

200
792
2,880
3,000
3,600
12,000
600
600
1,500

1,000
900

3,000
600

1,200
600

600
4,800

1,200
200

1,200
3,000
8,400

600
1,800
3,000
1,800
1,200

216

1,200

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,570
8,058
729
897
1,116
5,349
10,414

2,480
893

1,815
1,925
1,127

7,472
1,097

2,598
2,612
3,902
1,001
3,714
4,403

736
2,102
3,225

3,809
3,992

2,391
862

968
760

742
2,184

1,322
1,605

2,995
4,471
16,277
1,573
1,726
4,062
1,415
1,022

3,852

930
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Shanghai Zhangjiang High-Tech Park
Development Co. Ltd., Class A
Shanghai Zhenhua Heavy Industries Co.
Ltd., Class B
Shangri-La Asia Ltd.
Shanjin International Gold Co. Ltd., Class A
Shanxi Coal International Energy Group Co.
Ltd., Class A
Shanxi Coking Coal Energy Group Co.
Ltd., Class A
Shanxi Lu’an Environmental Energy
Development Co. Ltd., Class A
aShanxi Meijin Energy Co. Ltd., Class A
Shanxi Securities Co. Ltd., Class A
aShanxi Taigang Stainless Steel Co. Ltd., Class A
Shanxi Xinghuacun Fen Wine Factory Co.
Ltd., Class A
aShenergy Co. Ltd., Class A
Shenghe Resources Holding Co. Ltd., Class A
Shengyi Technology Co. Ltd., Class A
Shennan Circuits Co. Ltd., Class A
Shenwan Hongyuan Group Co. Ltd., Class A
bShenwan Hongyuan Group Co. Ltd., Class H
Shenzhen Energy Group Co. Ltd., Class A
aShenzhen Expressway Corp. Ltd., Class H
Shenzhen Inovance Technology Co. Ltd., Class
A
Shenzhen International Holdings Ltd.
Shenzhen Kaifa Technology Co. Ltd., Class A
Shenzhen Mindray Bio-Medical Electronics Co.
Ltd., Class A
Shenzhen MTC Co. Ltd., Class A
Shenzhen New Industries Biomedical
Engineering Co. Ltd., Class A
aShenzhen Overseas Chinese Town Co.
Ltd., Class A
Shenzhen Salubris Pharmaceuticals Co.
Ltd., Class A
Shenzhen SED Industry Co. Ltd., Class A
aShenzhen Sunway Communication Co.
Ltd., Class A
Shenzhen Transsion Holdings Co. Ltd., Class A
Shenzhen Zhongjin Lingnan Nonfemet Co.
Ltd., Class A
Shenzhou International Group Holdings Ltd.
aShijiazhuang Changshan BeiMing Technology
Co. Ltd,, Class A
Shijiazhuang Yiling Pharmaceutical Co.
Ltd., Class A
aSiasun Robot & Automation Co. Ltd., Class A
Sichuan Changhong Electric Co. Ltd., Class A
Sichuan Chuantou Energy Co. Ltd., Class A
Sichuan Hebang Biotechnology Co. Ltd., Class
A
Sichuan Kelun Pharmaceutical Co. Ltd., Class A
aSichuan Kelun-Biotech Biopharmaceutical Co.
Ltd.
Sichuan Road & Bridge Group Co. Ltd., Class A
aSieyuan Electric Co. Ltd., Class A
Silergy Corp.
Sinolink Securities Co. Ltd., Class A
Sinoma International Engineering Co., Class A
Sinoma Science & Technology Co. Ltd., Class A
Sinopec Engineering Group Co. Ltd., Class H

Real Estate Management & Development

Machinery
Hotels, Restaurants & Leisure
Metals & Mining

Trading Companies & Distributors
Oil, Gas & Consumable Fuels

Oil, Gas & Consumable Fuels
Metals & Mining
Capital Markets
Metals & Mining

Beverages
Independent Power Producers & Energy Traders
Metals & Mining
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Capital Markets
Capital Markets
Independent Power Producers & Energy Traders
Transportation Infrastructure

Machinery
Transportation Infrastructure
Electronic Equipment, Instruments & Components

Health Care Equipment & Supplies
Household Durables

Health Care Equipment & Supplies
Real Estate Management & Development

Pharmaceuticals
Construction & Engineering

Communications Equipment
Technology Hardware, Storage & Peripherals

Metals & Mining
Textiles, Apparel & Luxury Goods

Textiles, Apparel & Luxury Goods

Pharmaceuticals
Machinery
Household Durables
Independent Power Producers & Energy Traders

Chemicals
Pharmaceuticals

Biotechnology

Construction & Engineering

Electrical Equipment
Semiconductors & Semiconductor Equipment

Capital Markets

Construction & Engineering

Chemicals
Construction & Engineering

600

4,200
4,000
900

600
1,800

1,200
1,200
1,200
1,800

400
1,200
600
800
300
6,600
4,800
1,200
2,000

800
6,000
600

400
1,800

300
2,400

400
600

400
374

1,200
3,000

600

620
600
1,200
1,800

3,000
600

200
1,800
300
1,260
1,200
600
600
6,000

2,153

1,117
2,176
2,380

731
1,608

1,767
724
978
902

9,850
1,441
1,103
3,367
4,515
4,625
1,639
1,069
1,745

7,211
5,916
1,570

12,550
1,101

2,375
754

2,643
1,694

1,251
4,161

767
21,325

1,844

1,220
1,439
1,628
4,031

733
3,009

8,336
2,488
3,054
15,334
1,469
719
1,633
4,571



aSinopec Shanghai Petrochemical Co. Ltd., Class
A
Sinopec Shanghai Petrochemical Co. Ltd., Class
H
Sinopharm Group Co. Ltd., Class H
Sinotrans Ltd., Class A
Sinotrans Ltd., Class H
Sinotruk Hong Kong Ltd.
SITC International Holdings Co. Ltd.
Skshu Paint Co. Ltd., Class A
bSmoore International Holdings Ltd.
Songcheng Performance Development Co.
Ltd., Class A
SooChow Securities Co. Ltd., Class A
Southwest Securities Co. Ltd., Class A
Spring Airlines Co. Ltd., Class A
Sun Art Retail Group Ltd.
Sungrow Power Supply Co. Ltd., Class A
Sunny Optical Technology Group Co. Ltd.
Sunwoda Electronic Co. Ltd., Class A
SUPCON Technology Co. Ltd., Class A
Suzhou Dongshan Precision Manufacturing Co.
Ltd., Class A
Suzhou TFC Optical Communication Co.
Ltd., Class A
aTAL Education Group, ADR
TangShan Port Group Co. Ltd., Class A
TBEA Co. Ltd., Class A
aTCL Technology Group Corp., Class A
TCL Zhonghuan Renewable Energy Technology
Co. Ltd,, Class A
Tencent Holdings Ltd.
Tencent Music Entertainment Group, ADR
Thunder Software Technology Co. Ltd., Class A
Tian Di Science & Technology Co. Ltd., Class A
aTianfeng Securities Co. Ltd., Class A
aTianma Microelectronics Co. Ltd., Class A
aTianqi Lithium Corp., Class A
Tianshan Aluminum Group Co. Ltd., Class A
Tianshui Huatian Technology Co. Ltd., Class A
Tingyi Cayman Islands Holding Corp.
dTongcheng Travel Holdings Ltd.
TongFu Microelectronics Co. Ltd., Class A
Tongkun Group Co. Ltd., Class A
Tongling Nonferrous Metals Group Co.
Ltd., Class A
aTongwei Co. Ltd., Class A
Topchoice Medical Corp., Class A
bTopsports International Holdings Ltd.
TravelSky Technology Ltd., Class H
aTrina Solar Co. Ltd., Class A
Trip.com Group Ltd.
aTsinghua Tongfang Co. Ltd., Class A
Tsingtao Brewery Co. Ltd., Class A
Tsingtao Brewery Co. Ltd., Class H
Unigroup Guoxin Microelectronics Co. Ltd., Class
A
Uni-President China Holdings Ltd.
Unisplendour Corp. Ltd., Class A
Victory Giant Technology Huizhou Co. Ltd., Class
A
Vipshop Holdings Ltd., ADR
Walvax Biotechnology Co. Ltd., Class A
a\Wanda Film Holding Co. Ltd., Class A
Wangsu Science & Technology Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals

Chemicals
Health Care Providers & Services

Air Freight & Logistics

Air Freight & Logistics
Machinery

Marine Transportation
Chemicals

Tobacco

Hotels, Restaurants & Leisure
Capital Markets
Capital Markets
Passenger Airlines
Consumer Staples Distribution & Retail
Electrical Equipment
Electronic Equipment, Instruments & Components
Electrical Equipment
Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components

Communications Equipment
Diversified Consumer Services
Transportation Infrastructure
Electrical Equipment
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Interactive Media & Services
Entertainment
Software
Machinery
Capital Markets
Electronic Equipment, Instruments & Components
Chemicals
Metals & Mining
Semiconductors & Semiconductor Equipment
Food Products
Hotels, Restaurants & Leisure
Semiconductors & Semiconductor Equipment
Chemicals

Metals & Mining
Semiconductors & Semiconductor Equipment
Health Care Providers & Services
Specialty Retail
Hotels, Restaurants & Leisure
Semiconductors & Semiconductor Equipment
Hotels, Restaurants & Leisure
Technology Hardware, Storage & Peripherals
Beverages
Beverages

Semiconductors & Semiconductor Equipment
Food Products
Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components
Broadline Retail
Biotechnology
Entertainment
IT Services

1,800

12,000
4,800
1,200
6,000
3,000
5,000

196
6,960

600
1,200
2,400

300
9,000

660
2,400

600

358

600

196
1,500
1,800
1,420
5,400

1,200
23,100
1,848
200
1,200
2,400
600
600
1,800
1,200
6,000
4,800
600
600

3,600
1,200
140
12,000
3,000
1,200
2,350
1,200
400
2,304

319
5,000
1,200

300
1,128
600
600
600

716

1,941
11,239
826
3,042
8,752
16,019
1,008
16,172

716
1,466
1,457
2,331
2,625
6,244

21,203
1,680
2,244

3,164

2,185
15,330
1,020
2,365
3,264

1,287
1,480,166
36,017
1,598
1,003
1,652
714
2,684
2,088
1,692
8,790
11,972
2,146
888

1,679
2,806
807
4,678
4,013
2,434
136,510
1,213
3,879
15,042

2,933
6,051
4,019

5,628
16,976
921
957
898



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Wanhua Chemical Group Co. Ltd., Class A
Want Want China Holdings Ltd.
Wanxiang Qianchao Co. Ltd., Class A
Weibo Corp., Class A
Weichai Power Co. Ltd., Class A
Weichai Power Co. Ltd., Class H
Weifu High-Technology Group Co. Ltd., Class B
Wens Foodstuff Group Co. Ltd., Class A
Western Mining Co. Ltd., Class A
Western Securities Co. Ltd., Class A
Wintime Energy Group Co. Ltd., Class A
Wolong Electric Group Co. Ltd., Class A
Wuchan Zhongda Group Co. Ltd., Class A
aWuhan Guide Infrared Co. Ltd., Class A
Wauliangye Yibin Co. Ltd., Class A
WUS Printed Circuit Kunshan Co. Ltd., Class A
WuXi AppTec Co. Ltd., Class A
b\WuXi AppTec Co. Ltd., Class H
abWuxi Biologics Cayman, Inc.
a\WuXi XDC Cayman, Inc.
XCMG Construction Machinery Co. Ltd., Class A
Xiamen C & D, Inc., Class A
Xiamen Tungsten Co. Ltd., Class A
aXiangcai Co. Ltd., Class A
abXiaomi Corp., Class B
Xinyi Solar Holdings Ltd.
aXPeng, Inc., Class A
Xtep International Holdings Ltd.
Xuji Electric Co. Ltd., Class A
bYadea Group Holdings Ltd.
acYango Group Co. Ltd., Class A
Yangzijiang Shipbuilding Holdings Ltd.
Yankuang Energy Group Co. Ltd., Class A
Yankuang Energy Group Co. Ltd., Class H
Yantai Changyu Pioneer Wine Co. Ltd., Class B
Yealink Network Technology Corp. Ltd., Class A
Yifeng Pharmacy Chain Co. Ltd., Class A
Yihai International Holding Ltd.
Yihai Kerry Arawana Holdings Co. Ltd., Class A
Yili Chuanning Biotechnology Co. Ltd., Class A
aYonghui Superstores Co. Ltd., Class A
aYonyou Network Technology Co. Ltd., Class A
Youngor Fashion Co. Ltd., Class A
YTO Express Group Co. Ltd., Class A
Yuexiu Property Co. Ltd.
Yum China Holdings, Inc.
Yunnan Aluminium Co. Ltd., Class A
Yunnan Baiyao Group Co. Ltd., Class A
Yunnan Chihong Zinc&Germanium Co.
Ltd., Class A
Yunnan Copper Co. Ltd., Class A
aYunnan Energy New Material Co. Ltd., Class A
Yunnan Tin Co. Ltd., Class A
Yunnan Yuntianhua Co. Ltd., Class A
Yutong Bus Co. Ltd., Class A
aZai Lab Ltd.
aZEEKR Intelligent Technology Holding Ltd., ADR
Zhangzhou Pientzehuang Pharmaceutical Co.
Ltd., Class A
Zhaojin Mining Industry Co. Ltd., Class H
Zhefu Holding Group Co. Ltd., Class A
Zhejiang China Commodities City Group Co.
Ltd., Class A
Zhejiang Chint Electrics Co. Ltd., Class A
Zhejiang Crystal-Optech Co. Ltd., Class A

Chemicals
Food Products
Automobile Components
Interactive Media & Services
Machinery
Machinery
Automobile Components
Food Products
Metals & Mining
Capital Markets
Independent Power Producers & Energy Traders
Electrical Equipment
Distributors
Electronic Equipment, Instruments & Components
Beverages
Electronic Equipment, Instruments & Components
Life Sciences Tools & Services
Life Sciences Tools & Services
Life Sciences Tools & Services
Life Sciences Tools & Services
Machinery
Trading Companies & Distributors
Metals & Mining
Capital Markets
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Automobiles
Textiles, Apparel & Luxury Goods
Electrical Equipment
Automobiles
Real Estate Management & Development
Machinery
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Beverages
Communications Equipment
Consumer Staples Distribution & Retail
Food Products
Food Products
Biotechnology
Consumer Staples Distribution & Retail
Software
Real Estate Management & Development
Air Freight & Logistics
Real Estate Management & Development
Hotels, Restaurants & Leisure
Metals & Mining
Pharmaceuticals

Metals & Mining
Metals & Mining
Chemicals
Metals & Mining
Chemicals
Machinery
Biotechnology
Automobiles

Pharmaceuticals
Metals & Mining
Commercial Services & Supplies

Distributors
Electrical Equipment
Electronic Equipment, Instruments & Components

1,000
12,000
1,200
360
1,800
7,000
600
1,800
600
1,200
6,000
720
1,800
1,200
1,200
600
800
1,200
13,000
1,500
3,600
600
600
600
64,800
16,500
5,400
6,000
400
4,200
2,100
9,600
1,560
11,700
1,200
420
316
2,000
600
600
2,400
1,200
1,200
1,200
6,000
1,350
1,200
600

1,200
600
400
600
600
600

3,600

78

200
6,000
1,800

1,800
600
600

7,575
8,377
1,282
3,497
3,865
14,214
916
4,292
1,393
1,320
1,122
1,987
1,324
1,717
19,919
3,567
7,768
12,023
42,478
7,949
3,905
869
1,752
840
494,874
5,234
48,566
4,303
1,216
6,720

16,733
2,650
11,640
1,255
2,038
1,079
3,541
2,473
1,008
1,642
2,240
1,223
2,159
3,287
60,432
2,677
4,673

886
1,065
1,636
1,282
1,840
2,082

12,589
1,989

5,584
15,592
774

5,197
1,899
1,673



Zhejiang Dahua Technology Co. Ltd., Class A

Zhejiang Expressway Co. Ltd., Class H

Zhejiang Huahai Pharmaceutical Co. Ltd., Class
A

Zhejiang Huayou Cobalt Co. Ltd., Class A

Zhejiang Jingsheng Mechanical & Electrical Co.
Ltd., Class A

Zhejiang Juhua Co. Ltd., Class A

abZhejiang Leapmotor Technology Co. Ltd.

Zhejiang Longsheng Group Co. Ltd., Class A

Zhejiang NHU Co. Ltd., Class A

Zhejiang Sanhua Intelligent Controls Co.
Ltd., Class A

Zhejiang Wanfeng Auto Wheel Co. Ltd., Class A

Zhejiang Weixing New Building Materials Co.
Ltd., Class A

Zhejiang Zheneng Electric Power Co. Ltd., Class
A

aZhengzhou Coal Mining Machinery Group Co.

Ltd., Class A

Zheshang Securities Co. Ltd., Class A

abZhongAn Online P&C Insurance Co. Ltd., Class

H

Zhongji Innolight Co. Ltd., Class A

Zhongjin Gold Corp. Ltd., Class A

Zhongsheng Group Holdings Ltd.

Zhongtai Securities Co. Ltd., Class A

Zhuzhou CRRC Times Electric Co. Ltd., Class H

Zijin Mining Group Co. Ltd., Class A

Zijin Mining Group Co. Ltd., Class H

Zoomlion Heavy Industry Science & Technology
Co. Ltd,, Class A

Zoomlion Heavy Industry Science & Technology
Co. Ltd,, Class H

ZTE Corp., Class A

ZTE Corp., Class H

ZTO Express Cayman, Inc.

Hong Kong 5.0%
AIA Group Ltd.
aAlibaba Health Information Technology
Ltd., Class A
aAlibaba Pictures Group Ltd., Class A

ASMPT Ltd., Class A

Bank of East Asia Ltd., Class A

Beijing Enterprises Water Group Ltd., Class A

Bosideng International Holdings Ltd., Class A

Cathay Pacific Airways Ltd., Class A

Champion REIT, Class A

China Everbright Environment Group Ltd., Class
B

China Everbright Ltd., Class A

China Gas Holdings Ltd., Class A

China Mengniu Dairy Co. Ltd., Class B

China Power International Development
Ltd., Class H

China Resources Beer Holdings Co. Ltd., Class
A

China Resources Gas Group Ltd., Class A

China Resources Land Ltd., Class H

China State Construction International Holdings
Ltd., Class A

aChina Traditional Chinese Medicine Holdings Co.

Ltd.

FRANKLIN TEMPLETON ETF TRUST

Electronic Equipment, Instruments & Components
Transportation Infrastructure

Pharmaceuticals
Electrical Equipment

Semiconductors & Semiconductor Equipment
Chemicals
Automobiles
Chemicals
Chemicals

Machinery
Automobile Components

Building Products
Independent Power Producers & Energy Traders

Machinery
Capital Markets

Insurance
Communications Equipment
Metals & Mining
Specialty Retail
Capital Markets
Machinery
Metals & Mining
Metals & Mining

Machinery

Machinery
Communications Equipment
Communications Equipment

Air Freight & Logistics

Insurance

Consumer Staples Distribution & Retail
Entertainment
Semiconductors & Semiconductor Equipment
Banks
Water Utilities
Textiles, Apparel & Luxury Goods
Passenger Airlines
Office REITs

Commercial Services & Supplies

Capital Markets
Gas Utilities

Food Products

Independent Power Producers & Energy Traders
Beverages
Gas Utilities
Real Estate Management & Development

Construction & Engineering

Pharmaceuticals

1,200
6,000

600
600

600
1,200
2,400
1,200
1,200

600
600

600
2,400

600
1,200

3,000
380
1,800
3,000
2,400
1,800
6,000
22,000

2,400

6,000
1,200
2,400
1,500

40,000

18,000
60,000
1,200
3,600
12,000
16,000
4,000
6,000

12,000
4,000
9,600

12,000

12,000
6,000
3,600

10,900
6,000

12,000

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,660
5,518

1,560
3,101

2,274
4,805
16,724
1,702
3,563

2,210
1,331

868
1,776

1,392
1,828

6,978
7,738
3,676
4,624
2,154
7,246
16,334
56,191

2,422

4,456
5,443
7,429
26,465

10,294,324

358,726

10,869
7,338
8,797
5,549
3,623
9,457
5,452
1,590

5,839
3,710
8,964
24,611
4,571
19,108
9,195
36,935
9,050

3,378



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

CK Asset Holdings Ltd.
CK Infrastructure Holdings Ltd., Class A
CLP Holdings Ltd.
COSCO SHIPPING Ports Ltd., Class B
CTF Services Ltd.
DFI Retail Group Holdings Ltd., Class A
Far East Horizon Ltd.
Geely Automobile Holdings Ltd.
Guangdong Investment Ltd.
Hang Lung Group Ltd.
Hang Lung Properties Ltd.
Hang Seng Bank Ltd.
Henderson Land Development Co. Ltd.
Hong Kong & China Gas Co. Ltd.
Hong Kong Exchanges & Clearing Ltd.
Hongkong Land Holdings Ltd.
Hutchison Port Holdings Trust
Hysan Development Co. Ltd.

aJ&T Global Express Ltd.
Jardine Matheson Holdings Ltd.
Johnson Electric Holdings Ltd.
Kerry Properties Ltd.
Kingboard Laminates Holdings Ltd.
Kunlun Energy Co. Ltd.
Link REIT
Man Wah Holdings Ltd.
MTR Corp. Ltd.

aNew World Development Co. Ltd.
Orient Overseas International Ltd.
PCCW Ltd.
Power Assets Holdings Ltd.
Shanghai Industrial Holdings Ltd.
Shougang Fushan Resources Group Ltd.
Sino Biopharmaceutical Ltd.
Sino Land Co. Ltd.
Sun Hung Kai Properties Ltd.
Swire Pacific Ltd., Class A
Swire Pacific Ltd., Class B
Swire Properties Ltd.
Techtronic Industries Co. Ltd.
United Energy Group Ltd.
VTech Holdings Ltd.

bWH Group Ltd.
Wharf Holdings Ltd.
Wharf Real Estate Investment Co. Ltd.
Xinyi Glass Holdings Ltd.
Yue Yuen Industrial Holdings Ltd.

India 22.0%

360 ONE WAM Ltd.

3M India Ltd.

Aarti Industries Ltd.

ABB India Ltd.

ACC Ltd.
aAdani Energy Solutions Ltd.

Adani Enterprises Ltd.
aAdani Green Energy Ltd.

Adani Ports & Special Economic Zone Ltd.

aAdani Power Ltd.
Adani Total Gas Ltd.
aAditya Birla Capital Ltd.
AlA Engineering Ltd.
Ajanta Pharma Ltd.
Alkem Laboratories Ltd.

Real Estate Management & Development
Electric Utilities
Electric Utilities
Transportation Infrastructure
Industrial Conglomerates
Consumer Staples Distribution & Retail
Financial Services
Automobiles
Water Utilities
Real Estate Management & Development
Real Estate Management & Development
Banks
Real Estate Management & Development
Gas Utilities
Capital Markets
Real Estate Management & Development
Transportation Infrastructure
Real Estate Management & Development
Air Freight & Logistics
Industrial Conglomerates
Automobile Components
Real Estate Management & Development
Electronic Equipment, Instruments & Components
Gas Utilities
Retail REITs
Household Durables
Ground Transportation
Real Estate Management & Development
Marine Transportation
Diversified Telecommunication Services
Electric Utilities
Industrial Conglomerates
Metals & Mining
Pharmaceuticals
Real Estate Management & Development
Real Estate Management & Development
Industrial Conglomerates
Industrial Conglomerates
Real Estate Management & Development
Machinery
Oil, Gas & Consumable Fuels
Communications Equipment
Food Products
Real Estate Management & Development
Real Estate Management & Development
Building Products
Textiles, Apparel & Luxury Goods

Capital Markets
Industrial Conglomerates
Chemicals
Electrical Equipment
Construction Materials
Electric Utilities
Trading Companies & Distributors
Independent Power Producers & Energy Traders
Transportation Infrastructure
Independent Power Producers & Energy Traders
Gas Utilities
Financial Services
Machinery
Pharmaceuticals
Pharmaceuticals

6,600
2,500
6,000
6,000
4,000
1,200
6,000
22,000
12,000
3,000
7,000
2,400
5,000
42,000
4,500
3,600
19,800
2,000
21,600
750
1,500
2,000
3,000
14,000
9,600
4,800
6,000
6,000
600
12,000
5,000
2,000
12,000
36,000
13,300
5,190
1,000
2,500
3,600
5,500
24,000
600
30,000
3,600
6,000
6,400
3,000

866
12
798
192
288
1,086
972
1,000
2,748
3,900
846
2,394
114
162
150

29,090
16,545
50,522
3,975
3,801
3,312
5,213
44,729
10,028
5,220
6,679
35,954
17,484
35,259
240,076
20,772
3,445
3,592
18,656
36,045
4,127
5,159
3,654
13,590
51,241
2,635
21,554
4,357
10,196
8,148
32,134
3,455
4,372
24,122
14,147
59,536
8,567
3,541
8,989
60,465
1,590
4,353
28,854
10,961
16,968
6,147
4,594

1,544,615

12,062
3,988
4,461

13,613
6,438

11,166

29,688

11,959

46,469

26,637
6,666
7,721
4,400
4,862
8,639



Ambuja Cements Ltd.

Apar Industries Ltd.

APL Apollo Tubes Ltd.

Apollo Hospitals Enterprise Ltd.

Ashok Leyland Ltd.

Asian Paints Ltd.

Astral Ltd.
bAU Small Finance Bank Ltd.
aAurobindo Pharma Ltd.

ab Avenue Supermarts Ltd.

aAWL Agri Business Ltd.

Axis Bank Ltd.

Bajaj Auto Ltd.

Bajaj Finance Ltd.

Bajaj Finserv Ltd.

Bajaj Holdings & Investment Ltd.
aBajaj Housing Finance Ltd.

Balkrishna Industries Ltd.
bBandhan Bank Ltd.

Bank of Baroda

Bank of India

Bank of Maharashtra

Bata India Ltd.

Bayer CropScience Ltd.

Berger Paints India Ltd.
dBharat Dynamics Ltd.

Bharat Electronics Ltd.

Bharat Forge Ltd.

Bharat Heavy Electricals Ltd.

Bharat Petroleum Corp. Ltd.

Bharti Airtel Ltd.

Bharti Airtel Ltd.

Bharti Hexacom Ltd.

Biocon Ltd.

Blue Star Ltd.

Bosch Ltd.

Britannia Industries Ltd.

BSE Ltd.

Canara Bank

Castrol India Ltd.
dCentral Depository Services India Ltd.

CG Power & Industrial Solutions Ltd.

Cholamandalam Investment & Finance Co. Ltd.

Cipla Ltd.
Coal India Ltd.
bCochin Shipyard Ltd.
Coforge Ltd.
Colgate-Palmolive India Ltd.
Container Corp. of India Ltd.
Coromandel International Ltd.
CRISIL Ltd.
Cummins India Ltd.
Dabur India Ltd.
Dalmia Bharat Ltd.
Deepak Nitrite Ltd.
Divi’s Laboratories Ltd.
dDixon Technologies India Ltd.
DLF Ltd.
bDr. Lal PathLabs Ltd.
Dr. Reddy’s Laboratories Ltd.
Eicher Motors Ltd.
Emami Ltd.
Embassy Office Parks REIT
bEndurance Technologies Ltd.
Escorts Kubota Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Construction Materials
Industrial Conglomerates
Metals & Mining
Health Care Providers & Services
Machinery
Chemicals
Building Products
Banks
Pharmaceuticals
Consumer Staples Distribution & Retail
Food Products
Banks
Automobiles
Consumer Finance
Financial Services
Financial Services
Financial Services
Automobile Components
Banks
Banks
Banks
Banks
Textiles, Apparel & Luxury Goods
Chemicals
Chemicals
Aerospace & Defense
Aerospace & Defense
Automobile Components
Electrical Equipment
Qil, Gas & Consumable Fuels
Wireless Telecommunication Services
Wireless Telecommunication Services
Wireless Telecommunication Services
Biotechnology
Building Products
Automobile Components
Food Products
Capital Markets
Banks
Chemicals
Capital Markets
Electrical Equipment
Consumer Finance
Pharmaceuticals
Qil, Gas & Consumable Fuels
Machinery
IT Services
Personal Care Products
Ground Transportation
Chemicals
Capital Markets
Machinery
Personal Care Products
Construction Materials
Chemicals
Life Sciences Tools & Services
Household Durables
Real Estate Management & Development
Health Care Providers & Services
Pharmaceuticals
Automobiles
Personal Care Products
Office REITs
Automobile Components
Machinery

2,970
60
660
378
5,304
1,638
462
1,332
1,056
546
1,248
8,532
246
10,480
1,416
102
3,564
288
3,078
3,912
3,552
5,826
252
48
912
348
13,338
954
4,692
7,320
630
10,014
280
1,740
470
30
438
750
6,612
1,842
384
2,406
1,654
2,136
8,466
318
1,200
486
996
438
78
510
2,148
282
270
486
120
2,364
132
2,310
498
714
3,258
120
102

19,998
6,102
13,384
31,920
15,518
44,715
8,117
12,697
13,973
27,837
3,783
119,305
24,026
114,442
33,047
17,102
5,064
8,212
6,806
11,348
4,910
3,880
3,588
3,523
6,302
7,885
65,555
14,551
14,569
28,333
11,236
234,656
6,375
7,217
8,964
11,432
29,883
24,225
8,805
4,762
8,033
19,138
29,500
37,507
38,692
7,660
26,929
13,641
8,824
12,795
5,501
20,216
12,154
7,259
6,256
38,589
20,965
23,094
4,304
34,566
32,847
4,759
14,797
3,876
3,966



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aEternal Ltd.

Exide Industries Ltd.

Federal Bank Ltd.

Fortis Healthcare Ltd.
aFSN E-Commerce Ventures Ltd.

GAIL India Ltd.

GE Vernova T&D India Ltd.
bGeneral Insurance Corp. of India

GlaxoSmithKline Pharmaceuticals Ltd.

Glenmark Pharmaceuticals Ltd.
aGMR Airports Ltd.

Godrej Consumer Products Ltd.
aGodrej Industries Ltd.
aGodrej Properties Ltd.

Grasim Industries Ltd.

Gujarat Fluorochemicals Ltd.

Gujarat Gas Ltd.

Havells India Ltd.

HCL Technologies Ltd.
bHDFC Asset Management Co. Ltd.

HDFC Bank Ltd.
bHDFC Life Insurance Co. Ltd.

Hero MotoCorp Ltd.

Hindalco Industries Ltd.
dHindustan Aeronautics Ltd.

Hindustan Petroleum Corp. Ltd.

Hindustan Unilever Ltd.

Hindustan Zinc Ltd.

Hitachi Energy India Ltd.

Honeywell Automation India Ltd.

Housing & Urban Development Corp. Ltd.
aHyundai Motor India Ltd.

ICICI Bank Ltd.
b|CICI Lombard General Insurance Co. Ltd.
b|CICI Prudential Life Insurance Co. Ltd.

IDBI Bank Ltd.
a|DFC First Bank Ltd.

Indian Bank

Indian Hotels Co. Ltd.

Indian Qil Corp. Ltd.

Indian Railway Catering & Tourism Corp. Ltd.
bIndian Railway Finance Corp. Ltd.
a|ndian Renewable Energy Development Agency

Ltd.

Indraprastha Gas Ltd.
alndus Towers Ltd.
a|ndusind Bank Ltd.

Info Edge India Ltd.

Infosys Ltd.
bInterGlobe Aviation Ltd.

Ipca Laboratories Ltd.

IRB Infrastructure Developers Ltd.
a|TC Hotels Ltd.

ITC Ltd.

Jindal Stainless Ltd.

Jindal Steel & Power Ltd.
aJio Financial Services Ltd.

JSW Energy Ltd.

JSW Infrastructure Ltd.

JSW Steel Ltd.

Jubilant Foodworks Ltd.

Kalyan Jewellers India Ltd.

Kansai Nerolac Paints Ltd.
aKaynes Technology India Ltd.

KEI Industries Ltd.

[

Hotels, Restaurants & Leisure
Automobile Components
Banks
Health Care Providers & Services
Specialty Retail
Gas Utilities
Electrical Equipment
Insurance
Pharmaceuticals
Pharmaceuticals
Transportation Infrastructure
Personal Care Products
Industrial Conglomerates
Real Estate Management & Development
Construction Materials
Chemicals
Gas Utilities
Electrical Equipment
IT Services
Capital Markets
Banks
Insurance
Automobiles
Metals & Mining
Aerospace & Defense
Qil, Gas & Consumable Fuels
Personal Care Products
Metals & Mining
Electrical Equipment
Electronic Equipment, Instruments & Components
Financial Services
Automobiles
Banks
Insurance
Insurance
Banks
Banks
Banks
Hotels, Restaurants & Leisure
Qil, Gas & Consumable Fuels
Commercial Services & Supplies
Financial Services

Financial Services
Gas Utilities
Diversified Telecommunication Services
Banks
Interactive Media & Services
IT Services
Passenger Airlines
Pharmaceuticals
Construction & Engineering
Hotels, Restaurants & Leisure
Tobacco
Metals & Mining
Metals & Mining
Financial Services
Independent Power Producers & Energy Traders
Transportation Infrastructure
Metals & Mining
Hotels, Restaurants & Leisure
Textiles, Apparel & Luxury Goods
Chemicals
Electronic Equipment, Instruments & Components
Electrical Equipment

16,770
1,678
6,750
1,824
4,260

10,074

468
1,158
162
570
9,738
1,500
216
516
1,326
156
654
852
3,912
366

21,150

3,522

486
5,430
708
3,576
3,300
1,392
48

1,884
528
19,692
894
1,362
1,848
13,488
966
3,174
14,028
1,098
6,576

2,592
2,724
4,878

444
1,302
13,146
708
516
7,494
3,486

11,148
1,116
1,386

11,634
1,950

948
3,258
1,410
1,416

798

102

228

51,653
7,135
16,774
16,898
10,351
22,417
12,885
5,201
6,400
11,657
9,673
20,611
3,139
14,098
43,981
6,605
3,621
15,410
78,851
22,157
493,607
33,442
24,012
43,869
40,203
18,266
88,295
7,318
11,198
3,671
5,219
13,666
331,981
21,268
10,448
2,229
11,456
7,248
28,139
24,039
10,006
10,867

5,142
6,920
23,952
4,515
22,595
245,537
49,340
8,362
4,335
9,040
54,135
9,175
15,219
44,326
11,871
3,461
38,769
11,538
9,178
2,346
7,249
10,083



Kotak Mahindra Bank Ltd.
KPIT Technologies Ltd.
L&T Finance Ltd.
b &T Technology Services Ltd.
Larsen & Toubro Ltd.
bl aurus Labs Ltd.
LIC Housing Finance Ltd.
Linde India Ltd.
Lloyds Metals & Energy Ltd.
b TIMindtree Ltd.
Lupin Ltd.
bMacrotech Developers Ltd.

Mahindra & Mahindra Financial Services Ltd.

Mahindra & Mahindra Ltd.

Mangalore Refinery & Petrochemicals Ltd.

aMankind Pharma Ltd.
Marico Ltd.
Maruti Suzuki India Ltd.

aMax Financial Services Ltd.
Max Healthcare Institute Ltd.
Mazagon Dock Shipbuilders Ltd.
Metro Brands Ltd.
Motilal Oswal Financial Services Ltd.
Mphasis Ltd.
MRF Ltd.
Muthoot Finance Ltd.
National Aluminium Co. Ltd.
Nestle India Ltd.

bNew India Assurance Co. Ltd.
NHPC Ltd.

bNippon Life India Asset Management Ltd.

NLC India Ltd.
NMDC Ltd.

aNTPC Green Energy Ltd.
NTPC Ltd.
Oberoi Realty Ltd.
Oil & Natural Gas Corp. Ltd.
Qil India Ltd.

a0One 97 Communications Ltd.

Oracle Financial Services Software Ltd.

Page Industries Ltd.
Patanjali Foods Ltd.
aPB Fintech Ltd.
Persistent Systems Ltd.
Petronet LNG Ltd.
Phoenix Mills Ltd.
PI Industries Ltd.
Pidilite Industries Ltd.
Piramal Enterprises Ltd.
Polycab India Ltd.
aPoonawalla Fincorp Ltd.
Power Finance Corp. Ltd.
Power Grid Corp. of India Ltd.
bPremier Energies Ltd.
Prestige Estates Projects Ltd.
Punjab National Bank
dRail Vikas Nigam Ltd.
bRBL Bank Ltd.
REC Ltd.
Relaxo Footwears Ltd.
Reliance Industries Ltd.

Samvardhana Motherson International Ltd.

SBI Cards & Payment Services Ltd.
bSBI Life Insurance Co. Ltd.
Schaeffler India Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks
Software
Financial Services
Professional Services
Construction & Engineering
Pharmaceuticals
Financial Services
Chemicals
Metals & Mining
IT Services
Pharmaceuticals
Real Estate Management & Development
Consumer Finance
Automobiles
Oil, Gas & Consumable Fuels
Pharmaceuticals
Food Products
Automobiles
Insurance
Health Care Providers & Services
Aerospace & Defense
Specialty Retail
Capital Markets
IT Services
Automobile Components
Consumer Finance
Metals & Mining
Food Products
Insurance
Independent Power Producers & Energy Traders
Capital Markets
Independent Power Producers & Energy Traders
Metals & Mining
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Real Estate Management & Development
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Financial Services
Software
Textiles, Apparel & Luxury Goods
Food Products
Insurance
IT Services
Qil, Gas & Consumable Fuels
Real Estate Management & Development
Chemicals
Chemicals
Financial Services
Electrical Equipment
Consumer Finance
Financial Services
Electric Utilities
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Banks
Construction & Engineering
Banks
Financial Services
Textiles, Apparel & Luxury Goods
Qil, Gas & Consumable Fuels
Automobile Components
Consumer Finance
Insurance
Machinery

4,080
552
2,082
102
2,514
1,368
1,086
84
438
348
918
1,044
2,310
3,474
672
420
1,902
492
984
2,802
288
192
534
426

8

390
3,340
1,332
852
11,610
678
1,278
12,708
3,510
17,568
426
14,556
1,998
1,146
90

24
408
1,158
384
2,748
696
306
576
414
186
936
5,400
16,890
342
582
8,586
2,160
1,722
4,608
282
25,434
10,998
1,122
1,590
156

102,928
8,102
7,163
5,236

107,578

11,562
7,837
6,519
8,115

21,575

20,745

16,851
7,271

128,946

1,123
11,361
16,020
71,138
18,899
41,690
10,895

2,575

5,418
14,134
13,280
11,932

7,505
38,290

1,912
11,617

6,325

3,431
10,373

4,285
68,604

9,466
41,450
10,117
12,347

9,430
13,827

7,853
24,628
27,051

9,674
12,674
14,646
20,515

5,524
14,208

5,087
26,912
59,064

4,232
11,248
11,063
10,017

4,989
21,621

1,430

445,036

19,856

12,469

34,082
7,362



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Shree Cement Ltd.
Shriram Finance Ltd.
Siemens Ltd.
SJVN Ltd.
Solar Industries India Ltd.
bSona Blw Precision Forgings Ltd.
SRF Ltd.
aStar Health & Allied Insurance Co. Ltd.
State Bank of India
Steel Authority of India Ltd.
Sun Pharmaceutical Industries Ltd.
Sun TV Network Ltd.
Sundaram Finance Ltd.
Supreme Industries Ltd.
aSuzlon Energy Ltd.
aSwiggy Ltd.
bSyngene International Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Consumer Products Ltd.
Tata Elxsi Ltd.
Tata Motors Ltd., Class A
Tata Power Co. Ltd.
Tata Steel Ltd.
Tata Technologies Ltd.
aTata Teleservices Maharashtra Ltd.
Tech Mahindra Ltd.
Thermax Ltd.
aTitan Co. Ltd.
Torrent Pharmaceuticals Ltd.
Torrent Power Ltd.
Trent Ltd.
Tube Investments of India Ltd.
TVS Motor Co. Ltd.
UltraTech Cement Ltd.
Union Bank of India Ltd.
United Breweries Ltd.
United Spirits Ltd.
UNO Minda Ltd.
UPL Ltd.
Varun Beverages Ltd.
Vedant Fashions Ltd.
Vedanta Ltd.
aVishal Mega Mart Ltd.
a\/odafone Idea Ltd.
Voltas Ltd.
a\WWAAREE Energies Ltd.
Whirlpool of India Ltd.
Wipro Ltd.
aYes Bank Ltd.
Zee Entertainment Enterprises Ltd.
Zydus Lifesciences Ltd.

Indonesia 1.3%

Alamtri Resources Indonesia Tbk. PT, Class B
aAmman Mineral Internasional PT

Astra International Tbk. PT, Class H

Avia Avian Tbk. PT

Bank Central Asia Tbk. PT, Class A

Bank Mandiri Persero Tbk. PT, Class A

Bank Negara Indonesia Persero Tbk. PT,

Class H

Bank Rakyat Indonesia Persero Tbk. PT, Class A

Bank Syariah Indonesia Tbk. PT

Construction Materials
Consumer Finance
Industrial Conglomerates
Electric Utilities
Chemicals
Automobile Components
Chemicals
Insurance
Banks
Metals & Mining
Pharmaceuticals
Media
Consumer Finance
Chemicals
Electrical Equipment
Hotels, Restaurants & Leisure
Life Sciences Tools & Services
Diversified Telecommunication Services
IT Services
Food Products
Software
Automobiles
Electric Utilities
Metals & Mining
IT Services
Diversified Telecommunication Services
IT Services
Machinery
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Electric Utilities
Specialty Retail
Automobile Components
Automobiles
Construction Materials
Banks
Beverages
Beverages
Automobile Components
Chemicals
Beverages
Textiles, Apparel & Luxury Goods
Metals & Mining
Broadline Retail
Wireless Telecommunication Services
Construction & Engineering
Semiconductors & Semiconductor Equipment
Household Durables
IT Services
Banks
Media
Pharmaceuticals

Qil, Gas & Consumable Fuels
Metals & Mining
Industrial Conglomerates
Chemicals
Banks
Banks

Banks
Banks
Banks

36
4,644
336
2,814
90
1,668
528
888
6,684
5,238
3,978
330
252
222
40,626
1,488
744
408
3,816
2,424
126
7,675
6,294
30,888
570
1,956
2,328
108
1,368
402
702
678
396
870
450
5,778
270
1,086
660
2,136
5,024
234
6,042
7,584
96,810
852
300
252
10,440
69,060
3,228
960

35,400
45,000
76,200
38,600
183,300
162,000

45,000
246,600
12,000

13,026
38,277
12,739
3,299
18,468
9,362
19,961
4,377
63,937
8,062
77,728
2,303
15,202
11,368
32,080
6,947
5,543
8,043
154,046
31,060
9,271
61,572
29,756
57,540
4,726
1,507
45,794
4,306
58,864
15,976
12,013
49,154
14,356
29,602
63,454
10,349
6,143
18,084
8,499
16,470
26,804
2,214
32,468
11,848
8,387
13,055
10,982
4,118
32,379
16,379
5,505
11,082

6,858,234

3,990
23,422
21,121

999
97,944
48,695

11,420
56,808
1,907



aBarito Pacific Tbk. PT, Class A
Bukit Asam Tbk. PT, Class A
aBumi Serpong Damai Tbk. PT, Class A

Charoen Pokphand Indonesia Tbk. PT, Class A

Dayamitra Telekomunikasi PT
Elang Mahkota Teknologi Tbk. PT
First Pacific Co. Ltd.
aGoTo Gojek Tokopedia Tbk. PT
aGudang Garam Tbk. PT
Indah Kiat Pulp & Paper Tbk. PT
Indocement Tunggal Prakarsa Tbk. PT
Indofood CBP Sukses Makmur Tbk. PT
Indofood Sukses Makmur Tbk. PT
Indosat Tbk. PT
Jasa Marga Persero Tbk. PT
Kalbe Farma Tbk. PT
Mayora Indah Tbk. PT
aMerdeka Copper Gold Tbk. PT
Perusahaan Gas Negara Tbk. PT
Petrindo Jaya Kreasi Tbk. PT
Sarana Menara Nusantara Tbk. PT
Semen Indonesia Persero Tbk. PT
Sumber Alfaria Trijaya Tbk. PT
Telkom Indonesia Persero Tbk. PT, Class B
Tower Bersama Infrastructure Tbk. PT
Trimegah Bangun Persada Tbk. PT
Unilever Indonesia Tbk. PT
United Tractors Tbk. PT
Vale Indonesia Tbk. PT
XLSMART Telecom Sejahtera Tbk. PT

Italy 0.0%t
PRADA SpA

Macau 0.2%
Galaxy Entertainment Group Ltd.
MGM China Holdings Ltd.
Sands China Ltd.
aSJM Holdings Ltd.
Wynn Macau Ltd.

Malaysia 1.7%
99 Speed Mart Retail Holdings Bhd.
Alliance Bank Malaysia Bhd., Class A
AMMB Holdings Bhd.
Axiata Group Bhd., Class A
CelcomDigi Bhd.
CIMB Group Holdings Bhd., Class A
Dialog Group Bhd., Class A
Fraser & Neave Holdings Bhd.
Gamuda Bhd.
Genting Bhd.
Genting Malaysia Bhd.
Hartalega Holdings Bhd.
Hong Leong Bank Bhd.
Hong Leong Financial Group Bhd.
IHH Healthcare Bhd.
IJM Corp. Bhd.
101 Corp. Bhd.
Kuala Lumpur Kepong Bhd.
Malayan Banking Bhd.
Maxis Bhd.
MISC Bhd.

bMr. DIY Group M Bhd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals
Qil, Gas & Consumable Fuels
Real Estate Management & Development
Food Products
Diversified Telecommunication Services
Media
Food Products
Broadline Retail
Tobacco
Paper & Forest Products
Construction Materials
Food Products
Food Products
Wireless Telecommunication Services
Transportation Infrastructure
Pharmaceuticals
Food Products
Metals & Mining
Gas Utilities
Qil, Gas & Consumable Fuels
Diversified Telecommunication Services
Construction Materials
Consumer Staples Distribution & Retail
Diversified Telecommunication Services
Diversified Telecommunication Services
Metals & Mining
Household Products
Qil, Gas & Consumable Fuels
Metals & Mining
Wireless Telecommunication Services

Textiles, Apparel & Luxury Goods

Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure

Consumer Staples Distribution & Retail
Banks
Banks
Wireless Telecommunication Services
Wireless Telecommunication Services
Banks
Energy Equipment & Services
Beverages
Construction & Engineering
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Health Care Equipment & Supplies
Banks
Banks
Health Care Providers & Services
Construction & Engineering
Food Products
Food Products
Banks
Wireless Telecommunication Services
Marine Transportation
Specialty Retail

77,400
12,000
11,400
28,200
69,600
60,600

8,000

3,231,000

1,800
10,200
3,600
7,800
16,800
21,600
5,400
73,200
13,800
46,200
30,600
6,600
42,600
13,200
75,300
162,600
2,400
31,200
22,800
5,400
8,400
16,800

1,800

8,040
2,400
7,200
12,000
4,800

5,400
3,000
10,200
16,200
14,400
31,200
16,200
600
18,600
7,200
10,800
6,600
2,400
600
11,400
12,000
10,200
1,800
28,200
10,200
7,200
13,200

7,914
1,818
551
8,164
2,379
1,807
5,666
11,543
1,014
3,613
1,181
5,045
8,408
2,781
1,214
6,876
1,777
5,691
3,044
5,122
1,296
2,187
11,085
27,843
340
1,268
2,036
7,135
1,785
2,328

409,217

11,167

35,693
3,938
14,987
3,868
3,314

61,800

2,680
3,071
12,355
8,888
13,441
50,314
6,079
4,198
21,160
5,216
4,951
2,571
11,172
2,366
18,465
7,467
9,060
8,849
64,966
8,745
12,979
5,141



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Nestle Malaysia Bhd.
Petronas Chemicals Group Bhd.
Petronas Dagangan Bhd.
Petronas Gas Bhd.
PPB Group Bhd.
Press Metal Aluminium Holdings Bhd.
Public Bank Bhd.
QL Resources Bhd.
RHB Bank Bhd.
SD Guthrie Bhd.
Sime Darby Bhd.
Sunway Bhd.
Telekom Malaysia Bhd.
Tenaga Nasional Bhd.
aTop Glove Corp. Bhd.
YTL Corp. Bhd.
YTL Power International Bhd.

Philippines 0.6%

ACEN Corp.

Ayala Corp., Class A

Ayala Land, Inc., Class A

Bank of the Philippine Islands, Class A

BDO Unibank, Inc., Class A

Bloomberry Resorts Corp., Class H

Converge Information & Communications
Technology Solutions, Inc.

DMCI Holdings, Inc., Class A

Globe Telecom, Inc.

GT Capital Holdings, Inc.

International Container Terminal Services, Inc.

JG Summit Holdings, Inc.

Jollibee Foods Corp.

LT Group, Inc.

Manila Electric Co.

Megaworld Corp.

Metropolitan Bank & Trust Co.
bMonde Nissin Corp.

PLDT, Inc.

Puregold Price Club, Inc.

Semirara Mining & Power Corp.

SM Prime Holdings, Inc.

Universal Robina Corp.

Singapore 3.3%
bBOC Aviation Ltd., Class A
CapitaLand Ascendas REIT, Class A
CapitaLand Ascott Trust, Class A
CapitaLand Integrated Commercial Trust,
Class A
CapitaLand Investment Ltd.
City Developments Ltd., Class H
ComfortDelGro Corp. Ltd., Class H
DBS Group Holdings Ltd., Class A
dFrasers Logistics & Commercial Trust
Genting Singapore Ltd.
Jardine Cycle & Carriage Ltd.
Keppel DC REIT
Keppel Ltd.
Keppel REIT
Mapletree Industrial Trust
Mapletree Logistics Trust
Mapletree Pan Asia Commercial Trust

Food Products
Chemicals
Oil, Gas & Consumable Fuels
Gas Utilities
Food Products
Metals & Mining
Banks
Food Products
Banks
Food Products
Industrial Conglomerates
Industrial Conglomerates
Diversified Telecommunication Services
Electric Utilities
Health Care Equipment & Supplies
Multi-Utilities
Multi-Utilities

Independent Power Producers & Energy Traders

Industrial Conglomerates
Real Estate Management & Development
Banks
Banks
Hotels, Restaurants & Leisure

Diversified Telecommunication Services
Industrial Conglomerates
Wireless Telecommunication Services
Industrial Conglomerates
Transportation Infrastructure
Industrial Conglomerates
Hotels, Restaurants & Leisure
Industrial Conglomerates
Electric Utilities
Real Estate Management & Development
Banks
Food Products
Wireless Telecommunication Services
Consumer Staples Distribution & Retail
Qil, Gas & Consumable Fuels
Real Estate Management & Development
Food Products

Trading Companies & Distributors
Industrial REITs
Hotel & Resort REITs

Retail REITs
Real Estate Management & Development
Real Estate Management & Development
Ground Transportation
Banks
Industrial REITs
Hotels, Restaurants & Leisure
Industrial Conglomerates
Specialized REITs
Industrial Conglomerates
Office REITs
Industrial REITs
Industrial REITs
Diversified REITs

240
10,800
1,200
3,600
2,400
12,600
54,600
5,700
7,800
13,800
15,000
9,000
4,200
16,800
20,400
13,800
9,600

35,400
1,140
25,200
7,036
8,520
10,800

9,600
13,800
120
360
4,020
11,400
1,636
7,200
900
24,000
6,720
17,400
360
4,060
3,000
37,200
3,000

600
13,200
9,600

21,136
8,400
1,200
7,800
7,500

10,800

21,600

200
6,600
5,400
8,400
7,800

12,600
7,800

4,373
8,952
6,133
15,065
5,860
15,501
55,890
6,227
11,671
15,208
5,878
10,046
6,534
57,377
3,440
7,604
9,074

528,967

1,628
11,536
12,079
16,238
23,111

980

3,316
2,670
3,583
3,668
29,331
4,044
6,273
1,644
8,604
839
8,649
2,286
7,778
2,595
1,757
15,486
4,769

172,864

4,968
27,775
6,671

36,011
17,477
4,890
8,757
264,456
7,250
12,126
3,830
12,074
31,459
5,837
12,493
11,674
7,716



dNetlink NBN Trust
Olam Group Ltd.
Oversea-Chinese Banking Corp. Ltd.
SATS Ltd.
Seatrium Ltd.
Sembcorp Industries Ltd.
SIA Engineering Co. Ltd.
Singapore Airlines Ltd.
Singapore Exchange Ltd.
Singapore Technologies Engineering Ltd.
Singapore Telecommunications Ltd.
StarHub Ltd.
Suntec Real Estate Investment Trust
United Overseas Bank Ltd.
UOL Group Ltd.
Venture Corp. Ltd.
Wilmar International Ltd.
Yangzijiang Financial Holding Ltd.

South Korea 11.2%
aAlteogen, Inc., Class A
Amorepacific Corp., Class H
Amorepacific Holdings Corp., Class A
BGF retail Co. Ltd.
BNK Financial Group, Inc., Class H
aCelltrion Pharm, Inc., Class A
Celltrion, Inc., Class A
Cheil Worldwide, Inc., Class A
CJ CheilJedang Corp., Class A
CJ Corp., Class A
CJ Logistics Corp., Class A
aCosmoAM&T Co. Ltd.
Coway Co. Ltd.
DB Insurance Co. Ltd., Class A
Dongsuh Cos., Inc., Class A
Doosan Bobcat, Inc., Class A
aDoosan Enerbility Co. Ltd., Class H
aEcopro BM Co. Ltd.
Ecopro Co. Ltd.
aEcopro Materials Co. Ltd.
E-MART, Inc., Class A
F&F Co. Ltd.
Green Cross Corp.
GS Engineering & Construction Corp.
GS Holdings Corp.
GS Retail Co. Ltd.
Hana Financial Group, Inc.
Hanijin Kal Corp.
Hankook Tire & Technology Co. Ltd.
Hanmi Pharm Co. Ltd.
Hanmi Science Co. Ltd.
Hanmi Semiconductor Co. Ltd.
aHanon Systems
Hanwha Aerospace Co. Ltd.
Hanwha Corp.
aHanwha Life Insurance Co. Ltd.
aHanwha Ocean Co. Ltd., Class A
Hanwha Solutions Corp.
aHanwha Vision Co. Ltd.
HD Hyundai Co. Ltd.
HD Hyundai Electric Co. Ltd.
HD Hyundai Heavy Industries Co. Ltd.
HD Hyundai Marine Solution Co. Ltd., Class C
HD Hyundai Mipo

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Diversified Telecommunication Services 11,400 7,877
Consumer Staples Distribution & Retail 3,000 2,238
Banks 12,000 153,669

Transportation Infrastructure 3,600 8,593
Machinery 7,800 12,309

Multi-Utilities 3,000 16,135
Transportation Infrastructure 600 1,484
Passenger Airlines 5,400 29,551

Capital Markets 3,000 35,049

Aerospace & Defense 5,400 33,028
Diversified Telecommunication Services 26,400 79,180
Wireless Telecommunication Services 2,400 2,186
Diversified REITs 8,400 7,453

Banks 4,600 130,020

Real Estate Management & Development 1,800 8,734
Electronic Equipment, Instruments & Components 1,000 8,958
Food Products 6,600 14,872

Capital Markets 8,400 4,880

1,031,680

Biotechnology 150 41,346

Personal Care Products 108 10,939
Personal Care Products 96 2,258
Consumer Staples Distribution & Retail 30 2,690
Banks 936 8,635
Pharmaceuticals 72 2,649
Biotechnology 552 65,278

Media 270 4,011

Food Products 30 5,535

Industrial Conglomerates 48 5,708

Air Freight & Logistics 30 1,943
Technology Hardware, Storage & Peripherals 84 2,107
Household Durables 198 14,201
Insurance 162 14,800

Consumer Staples Distribution & Retail 120 2,525
Machinery 174 7,504

Electrical Equipment 1,644 83,321
Electrical Equipment 174 12,970
Electrical Equipment 372 12,445
Electrical Equipment 96 3,229
Consumer Staples Distribution & Retail 66 4,176
Textiles, Apparel & Luxury Goods 48 2,810
Biotechnology 24 2,246
Construction & Engineering 246 3,782
Industrial Conglomerates 156 5,392
Consumer Staples Distribution & Retail 121 1,493
Banks 1,038 66,375

Hotels, Restaurants & Leisure 108 9,459
Automobile Components 258 7,599
Pharmaceuticals 24 5,086

Health Care Providers & Services 72 2,390
Semiconductors & Semiconductor Equipment 156 11,790
Automobile Components 624 1,433
Aerospace & Defense 112 70,373
Industrial Conglomerates 102 7,127
Insurance 1,002 2,446

Machinery 372 21,886

Chemicals 390 9,132

Electronic Equipment, Instruments & Components 126 4,687
Qil, Gas & Consumable Fuels 156 14,969
Electrical Equipment 84 31,556
Machinery 84 26,670

Machinery 48 7,309

Machinery 84 13,133



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

HD Korea Shipbuilding & Offshore Engineering

Co. Ltd.
Hite Jinro Co. Ltd.
HL Mando Co. Ltd.
aHLB, Inc.
HMM Co. Ltd.
aHotel Shilla Co. Ltd.
HYBE Co. Ltd.
Hyundai Autoever Corp.
Hyundai Engineering & Construction Co. Ltd.
Hyundai Glovis Co. Ltd.
aHyundai Marine & Fire Insurance Co. Ltd.
Hyundai Mobis Co. Ltd.
Hyundai Motor Co.
Hyundai Steel Co.
iM Financial Group Co. Ltd., Class A
Industrial Bank of Korea
Kakao Corp.
aKakao Games Corp.
KakaoBank Corp.
aKakaopay Corp.
Kangwon Land, Inc.
KB Financial Group, Inc.
KCC Corp.
KEPCO Plant Service & Engineering Co. Ltd.
Kia Corp.
Korea Aerospace Industries Ltd.
Korea Electric Power Corp.
Korea Gas Corp.
Korea Investment Holdings Co. Ltd.
Korea Zinc Co. Ltd.
Korean Air Lines Co. Ltd.
aKrafton, Inc.
KT&G Corp.
Kumho Petrochemical Co. Ltd.
alL&F Co. Ltd.
LG Chem Ltd.
LG Corp.
aLG Display Co. Ltd.
LG Electronics, Inc.
aLG Energy Solution Ltd.
LG H&H Co. Ltd.
LG Innotek Co. Ltd.
LG Uplus Corp.
Lotte Chemical Corp.
Lotte Corp.
Lotte Shopping Co. Ltd.
LS Corp.
LS Electric Co. Ltd.
Meritz Financial Group, Inc.
Mirae Asset Securities Co. Ltd.
Misto Holdings Corp.
NAVER Corp.
NCSoft Corp.
bNetmarble Corp.
NH Investment & Securities Co. Ltd., Class C
NongShim Co. Ltd.
Orion Corp.
Otoki Corp.
Pan Ocean Co. Ltd.
aPearl Abyss Corp.
Posco DX Co. Ltd.
aPOSCO Future M Co. Ltd.
POSCO Holdings, Inc.
Posco International Corp.

Machinery
Beverages
Automobile Components
Health Care Equipment & Supplies
Marine Transportation
Specialty Retail
Entertainment
IT Services
Construction & Engineering
Air Freight & Logistics
Insurance
Automobile Components
Automobiles
Metals & Mining
Banks
Banks
Interactive Media & Services
Entertainment
Banks
Financial Services
Hotels, Restaurants & Leisure
Banks
Chemicals
Commercial Services & Supplies
Automobiles
Aerospace & Defense
Electric Utilities
Gas Utilities
Capital Markets
Metals & Mining
Passenger Airlines
Entertainment
Tobacco
Chemicals
Electrical Equipment
Chemicals
Industrial Conglomerates
Electronic Equipment, Instruments & Components
Household Durables
Electrical Equipment
Personal Care Products
Electronic Equipment, Instruments & Components
Diversified Telecommunication Services
Chemicals
Industrial Conglomerates
Broadline Retail
Electrical Equipment
Electrical Equipment
Financial Services
Capital Markets
Textiles, Apparel & Luxury Goods
Interactive Media & Services
Entertainment
Entertainment
Capital Markets
Food Products
Food Products
Food Products
Marine Transportation
Entertainment
IT Services
Electrical Equipment
Metals & Mining
Trading Companies & Distributors

168
120
126
444
1,068
120
84
24
270
138
228
222
510
324
516
930
1,146
156
702
84
414
1,362
18
84
900
258
948
102
150
18
690
102
384
54
96
174
318
1,080
396
156
36
54
756
72
102
42
66
54
282
720
138
558
48
84
480
12
84

954
102
204
108
264
174

45,560
1,832
3,067

16,153
17,805
4,597
19,232
3,034
15,705
13,784
4,468
47,209
76,901
7,058
4,806
12,583
50,948
2,210
15,605
4,774
5,614

111,919
4,161
3,741

64,619
17,167
27,605
3,148
15,516
10,923
11,708
27,435
36,334
4,493
3,507
27,268
18,756
7,170
21,654
34,330
8,522
5,898
8,010
3,137
2,101
2,309
9,634
11,964
23,507
11,443
3,655

108,532
7,344
3,859
7,110
3,494
6,772
1,752
2,626
3,197
3,545

10,115
51,055
6,408



S-1 Corp.
abSamsung Biologics Co. Ltd.
Samsung C&T Corp.
Samsung Card Co. Ltd.
Samsung E&A Co. Ltd.
Samsung Electro-Mechanics Co. Ltd.
Samsung Electronics Co. Ltd.
Samsung Fire & Marine Insurance Co. Ltd.
aSamsung Heavy Industries Co. Ltd.
Samsung Life Insurance Co. Ltd.
Samsung SDI Co. Ltd.
Samsung SDS Co. Ltd.
Samsung Securities Co. Ltd.
Shinhan Financial Group Co. Ltd.
aSK Biopharmaceuticals Co. Ltd.
aSK Bioscience Co. Ltd.
SK Hynix, Inc.
abSK |E Technology Co. Ltd.
SK Innovation Co. Ltd.
aSK Square Co. Ltd.
SK, Inc.
aSKC Co. Ltd.
S-Qil Corp.
Woori Financial Group, Inc.
Yuhan Corp.

Taiwan 20.2%

Accton Technology Corp.

Acer, Inc., Class H

Advantech Co. Ltd.

Alchip Technologies Ltd.

ASE Technology Holding Co. Ltd., Class A

Asia Cement Corp.

Asia Vital Components Co. Ltd.

ASMedia Technology, Inc.

ASPEED Technology, Inc.

Asustek Computer, Inc.

AUO Corp., Class H

Capital Securities Corp., Class A

Catcher Technology Co. Ltd.

Cathay Financial Holding Co. Ltd., Class A

Chailease Holding Co. Ltd., Class A

Chang Hwa Commercial Bank Ltd., Class A

Cheng Shin Rubber Industry Co. Ltd., Class A

Chicony Electronics Co. Ltd.

China Airlines Ltd., Class A

China Motor Corp., Class A

China Steel Corp., Class A

Chroma ATE, Inc.

Chunghwa Telecom Co. Ltd.

Compal Electronics, Inc., Class H

CTBC Financial Holding Co. Ltd., Class A

Delta Electronics, Inc., Class A

E Ink Holdings, Inc.

E.Sun Financial Holding Co. Ltd., Class A
aEclat Textile Co. Ltd., Class A

Elite Material Co. Ltd.

eMemory Technology, Inc.

Ennostar, Inc., Class H

Eternal Materials Co. Ltd., Class H

Eva Airways Corp., Class H

Evergreen Marine Corp. Taiwan Ltd.

Far Eastern International Bank

Far Eastern New Century Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Commercial Services & Supplies 72 3,660

Life Sciences Tools & Services 66 48,512
Industrial Conglomerates 282 33,725

Consumer Finance 90 3,294

Construction & Engineering 558 9,137

Electronic Equipment, Instruments & Components 204 20,361
Technology Hardware, Storage & Peripherals 17,454 773,377
Insurance 114 36,660

Machinery 2,358 29,283

Insurance 294 27,753

Electronic Equipment, Instruments & Components 226 28,937
IT Services 144 18,096

Capital Markets 228 12,434

Banks 1,632 74,248

Pharmaceuticals 102 6,953

Biotechnology 96 3,397

Semiconductors & Semiconductor Equipment 2,016 436,183
Electrical Equipment 102 2,033

Oil, Gas & Consumable Fuels 234 21,222

Industrial Conglomerates 336 45,560

Industrial Conglomerates 174 26,366

Chemicals 72 5,879

Oil, Gas & Consumable Fuels 156 6,924

Banks 2,544 42,318

Pharmaceuticals 204 15,750

3,499,863

Communications Equipment 1,836 45,881
Technology Hardware, Storage & Peripherals 12,000 12,447
Technology Hardware, Storage & Peripherals 1,740 20,252
Semiconductors & Semiconductor Equipment 298 31,573
Semiconductors & Semiconductor Equipment 12,000 60,592
Construction Materials 8,640 12,615

Technology Hardware, Storage & Peripherals 1,224 31,132
Semiconductors & Semiconductor Equipment 140 9,154
Semiconductors & Semiconductor Equipment 106 17,218
Technology Hardware, Storage & Peripherals 2,520 55,555
Electronic Equipment, Instruments & Components 24,000 10,147
Capital Markets 6,000 4,026

Technology Hardware, Storage & Peripherals 2,160 15,676
Insurance 36,000 77,393

Financial Services 5,516 23,887

Banks 24,768 15,855

Automobile Components 7,200 9,317

Technology Hardware, Storage & Peripherals 2,260 10,058
Passenger Airlines 12,000 8,873

Automobiles 800 1,684

Metals & Mining 42,000 27,030

Electronic Equipment, Instruments & Components 1,500 22,722
Diversified Telecommunication Services 14,200 65,624
Technology Hardware, Storage & Peripherals 12,000 11,913
Banks 60,000 89,758

Electronic Equipment, Instruments & Components 7,160 101,228
Electronic Equipment, Instruments & Components 3,000 22,696
Banks 57,081 64,190

Textiles, Apparel & Luxury Goods 720 10,105
Electronic Equipment, Instruments & Components 1,026 30,978
Semiconductors & Semiconductor Equipment 264 21,328
Semiconductors & Semiconductor Equipment 2,520 3,054
Chemicals 3,000 2,465

Passenger Airlines 12,000 16,391

Marine Transportation 4,020 27,385

Banks 6,303 2,783

Industrial Conglomerates 12,000 13,515



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Far EasTone Telecommunications Co. Ltd.
Feng TAY Enterprise Co. Ltd.
First Financial Holding Co. Ltd.
abF|T Hon Teng Ltd.
Formosa Chemicals & Fibre Corp.
Formosa Petrochemical Corp.
Formosa Plastics Corp.
Formosa Taffeta Co. Ltd.
Fortune Electric Co. Ltd.
Foxconn Technology Co. Ltd.
Fubon Financial Holding Co. Ltd.
Genius Electronic Optical Co. Ltd.
Giant Manufacturing Co. Ltd.
Gigabyte Technology Co. Ltd.
Global Unichip Corp.
Globalwafers Co. Ltd.
Hiwin Technologies Corp.
Hon Hai Precision Industry Co. Ltd.
aHotai Motor Co. Ltd.
aHTC Corp.
Hua Nan Financial Holdings Co. Ltd., Class C
Innolux Corp.
International Games System Co. Ltd.
Inventec Corp.
Jentech Precision Industrial Co. Ltd.
KGI Financial Holding Co. Ltd., Class A
King Slide Works Co. Ltd.
King Yuan Electronics Co. Ltd.
Largan Precision Co. Ltd.
Lite-On Technology Corp.
Lotes Co. Ltd.
MediaTek, Inc.
Mega Financial Holding Co. Ltd.
Micro-Star International Co. Ltd.
momo.com, Inc.
Nan Ya Plastics Corp.
Nan Ya Printed Circuit Board Corp.
aNanya Technology Corp.
Nien Made Enterprise Co. Ltd.
Novatek Microelectronics Corp.
aOneness Biotech Co. Ltd.
Pegatron Corp.
aPharmaEssentia Corp.
aPou Chen Corp.

aPowerchip Semiconductor Manufacturing Corp.

Powertech Technology, Inc.
President Chain Store Corp.
Quanta Computer, Inc.
Realtek Semiconductor Corp.
Ruentex Development Co. Ltd.
Shanghai Commercial & Savings Bank Ltd.
Shihlin Electric & Engineering Corp.
aShin Kong Financial Holding Co. Ltd.
Sino-American Silicon Products, Inc.
SinoPac Financial Holdings Co. Ltd.
Synnex Technology International Corp.
Taishin Financial Holding Co. Ltd.
Taiwan Business Bank
Taiwan Cooperative Financial Holding Co. Ltd.
Taiwan Fertilizer Co. Ltd.
aTaiwan Glass Industry Corp.
Taiwan High Speed Rail Corp.
Taiwan Mobile Co. Ltd.
Taiwan Secom Co. Ltd.
Taiwan Semiconductor Manufacturing Co. Ltd.

Wireless Telecommunication Services
Textiles, Apparel & Luxury Goods
Banks
Electronic Equipment, Instruments & Components
Chemicals
Oil, Gas & Consumable Fuels
Chemicals
Textiles, Apparel & Luxury Goods
Electrical Equipment
Electronic Equipment, Instruments & Components
Insurance
Electronic Equipment, Instruments & Components
Leisure Products
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Machinery
Electronic Equipment, Instruments & Components
Specialty Retail
Technology Hardware, Storage & Peripherals
Banks
Electronic Equipment, Instruments & Components
Entertainment
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Insurance
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Banks
Technology Hardware, Storage & Peripherals
Broadline Retail
Chemicals
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Household Durables
Semiconductors & Semiconductor Equipment
Pharmaceuticals
Technology Hardware, Storage & Peripherals
Biotechnology
Textiles, Apparel & Luxury Goods
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Banks
Electrical Equipment
Insurance
Semiconductors & Semiconductor Equipment
Banks
Electronic Equipment, Instruments & Components
Banks
Banks
Banks
Chemicals
Building Products
Transportation Infrastructure
Wireless Telecommunication Services
Commercial Services & Supplies
Semiconductors & Semiconductor Equipment

6,000
1,800
42,000
6,000
12,000
4,360
15,600
6,000
500
3,500
30,000
360
1,200
2,040
300
940
1,200
45,200
1,020
2,400
34,360
26,400
828
10,000
300
60,000
234
4,000
362
7,400
300
5,440
43,260
2,400
257
18,340
780
3,750
600
2,160
1,461
7,170
966
6,000
12,000
2,400
2,000
9,820
1,800
6,000
12,000
1,000
58,284
2,160
37,050
4,600
42,000
24,000
36,000
3,000
6,000
6,000
6,000
840
90,682

18,403
7,548
41,767
1,796
9,407
5,373
18,611
3,204
9,636
7,608
89,655
5,151
4,457
19,763
13,402
9,702
8,627
249,117
19,693
3,241
31,993
10,574
24,320
14,480
15,507
30,707
16,301
13,967
29,493
27,992
13,864
232,781
60,791
11,790
2,367
17,140
2,991
6,573
8,370
40,299
3,161
18,850
18,122
6,357
6,326
10,804
17,561
92,277
34,938
6,110
19,061
6,145
22,546
6,751
30,693
10,141
22,645
12,611
30,501
5,453
3,286
5,802
23,620
3,163
3,290,529



Tatung Co. Ltd.

TCC Group Holdings Co. Ltd.

Teco Electric & Machinery Co. Ltd.

Transcend Information, Inc.

U-Ming Marine Transport Corp.

Unimicron Technology Corp.

Uni-President Enterprises Corp.

United Microelectronics Corp.

Vanguard International Semiconductor Corp.

Voltronic Power Technology Corp.

Walsin Lihwa Corp.

Walsin Technology Corp.

Wan Hai Lines Ltd.

Win Semiconductors Corp.
aWinbond Electronics Corp.

Wistron Corp.

Wiwynn Corp.

WPG Holdings Ltd.

Yageo Corp.

Yang Ming Marine Transport Corp.

Yuanta Financial Holding Co. Ltd.

Yulon Motor Co. Ltd.

Zhen Ding Technology Holding Ltd.

Thailand 1.4%

Advanced Info Service PCL, NVDR

Airports of Thailand PCL, Class H, NVDR

Asset World Corp. PCL, Class H, NVDR

B Grimm Power PCL, Class A, NVDR

Bangkok Bank PCL, Class A, NVDR

Bangkok Dusit Medical Services PCL, Class A,
NVDR

Bangkok Expressway & Metro PCL, Class H,
NVDR

Banpu PCL, Class A, NVDR

Berli Jucker PCL, Class A, NVDR

aBTS Group Holdings PCL, Class A, NVDR

Bumrungrad Hospital PCL, NVDR

Carabao Group PCL, Class A, NVDR

Central Pattana PCL, Class A, NVDR

Central Retail Corp. PCL, Class A, NVDR

Charoen Pokphand Foods PCL, Class A, NVDR

CP ALL PCL, Class B, NVDR

CP Axtra PCL, NVDR

Delta Electronics Thailand PCL, Class A, NVDR

Digital Telecommunications Infrastructure Fund,
Class F, UNIT

Electricity Generating PCL, Class A, NVDR

Global Power Synergy PCL, NVDR

aGulf Development PCL, NVDR

Home Product Center PCL, NVDR

Indorama Ventures PCL, NVDR

Kasikornbank PCL, NVDR

Krung Thai Bank PCL, NVDR

Krungthai Card PCL, NVDR

Land & Houses PCL, NVDR

Minor International PCL, NVDR

Muangthai Capital PCL, NVDR

Osotspa PCL, NVDR

PTT Exploration & Production PCL, NVDR

PTT Global Chemical PCL, NVDR

PTT Oil & Retail Business PCL, NVDR

PTT PCL, NVDR

Ratch Group PCL, NVDR

FRANKLIN TEMPLETON ETF TRUST

Electrical Equipment
Construction Materials
Electrical Equipment
Technology Hardware, Storage & Peripherals
Marine Transportation
Electronic Equipment, Instruments & Components
Food Products
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Electrical Equipment
Electrical Equipment
Electronic Equipment, Instruments & Components
Marine Transportation
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Marine Transportation
Financial Services
Automobiles
Electronic Equipment, Instruments & Components

Wireless Telecommunication Services
Transportation Infrastructure
Hotels, Restaurants & Leisure
Independent Power Producers & Energy Traders
Banks

Health Care Providers & Services

Transportation Infrastructure
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Ground Transportation
Health Care Providers & Services
Beverages
Real Estate Management & Development
Broadline Retail
Food Products
Consumer Staples Distribution & Retail
Consumer Staples Distribution & Retail
Electronic Equipment, Instruments & Components

Telecommunications
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Specialty Retail
Chemicals
Banks
Banks
Consumer Finance
Real Estate Management & Development
Hotels, Restaurants & Leisure
Consumer Finance
Beverages
Qil, Gas & Consumable Fuels
Chemicals
Specialty Retail
Oil, Gas & Consumable Fuels
Independent Power Producers & Energy Traders

5,700
24,000
6,000
1,020
1,500
4,920
18,000
43,320
3,929
250
11,194
1,200
3,600
1,500
12,734
10,346
360
6,000
1,432
6,600
36,960
1,878
2,440

4,200
13,800
27,600

3,000

2,400

43,800

22,200
28,200
2,400
33,000
2,400
1,200
9,000
10,200
13,800
19,800
5,913
10,800

19,200
600
2,400
16,219
18,600
6,600
6,400
21,600
3,000
25,800
13,800
2,400
5,400
4,800
7,800
9,000
45,600
3,000

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

7,746
20,950
9,715
3,509
2,485
19,200
49,911
65,546
13,517
10,783
8,277
3,340
10,968
4,452
8,784
43,386
31,179
14,419
23,775
16,064
43,208
2,163
8,394

6,294,185

35,916
12,841
1,620
960
10,262

28,024

3,264
3,487
1,410
3,654
10,299
1,809
12,804
5,554
9,764
26,799
3,256
31,893

4,695
1,864
2,159
19,333
3,719
4,121
30,220
14,153
2,215
2,714
9,848
2,602
2,492
16,168
4,775
3,128
42,081
2,233



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

SCB X PCL, NVDR

SCG Packaging PCL, NVDR

Siam Cement PCL, NVDR

Srisawad Corp. PCL, NVDR

Thai Beverage PCL

Thai Life Insurance PCL, NVDR

Thai Oil PCL, NVDR

Thai Union Group PCL, NVDR

TMBThanachart Bank PCL, NVDR
aTrue Corp. PCL, NVDR

United Kingdom 0.2%
CK Hutchison Holdings Ltd., Class A

United States 0.1%
Parade Technologies Ltd.
bSamsonite Group SA

Total Common Stocks (Cost $24,636,499)

Preferred Stocks 0.5%
South Korea 0.5%
e Amorepacific Corp., 2.536%, pfd.
eHanwha Corp., 2.12%, pfd.
eHyundai Motor Co., 7.93%, pfd.
eHyundai Motor Co., 8.123%, pfd.
eLG Chem Ltd., 0.984%, pfd.
eLG Electronics, Inc., 1.507%, pfd.
eSamsung Electronics Co. Ltd., 2.931%, pfd.
eSamsung Fire & Marine Insurance Co. Ltd.,
5.866%, pfd.

Total Preferred Stocks (Cost $140,882)

Warrants 0.0%*
Malaysia 0.0%T

acYTL Corp. Bhd.

acYTL Power International Bhd.

Total Warrants (Cost $0)

Rights 0.0%t
Malaysia 0.0%T
aAlliance Bank Malaysia Bhd.

South Korea 0.0%T
aHanwha Aerospace Co. Ltd.
aPOSCO Future M Co. Ltd.

Total Rights (Cost $0)

Total Investments before Short-Term
Investments (Cost $24,777,381)

Banks
Containers & Packaging
Construction Materials
Consumer Finance
Beverages
Insurance
Qil, Gas & Consumable Fuels
Food Products
Banks
Diversified Telecommunication Services

Industrial Conglomerates

Semiconductors & Semiconductor Equipment
Textiles, Apparel & Luxury Goods

Personal Care Products
Industrial Conglomerates
Automobiles
Automobiles
Chemicals
Household Durables
Technology Hardware, Storage & Peripherals

Insurance

Multi-Utilities
Multi-Utilities

Banks

Aerospace & Defense
Electrical Equipment

6,000
3,600
2,400
2,948
27,000
7,200
4,200
10,200
141,600
36,000

10,000

300
5,400

42

78
132
84

30

66
3,030

12

3,720
1,920

494

21,686
1,883
12,403
1,460
9,752
2,215
3,488
3,232
8,232
12,292

448,679

61,529

6,121
10,043

16,164
31,236,009

1,386
2,318
15,541
9,616
2,372
1,785
111,133
2,881

147,032

773
698

1,471

115

972

267
1,239

1,354

31,385,866



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 0.0%7
Money Market Funds 0.0%*
United States 0.0%

fglnstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 138 138
Total Short-Term Investments (Cost $138) 138
Total Investments (Cost $24,777,519) 100.7% 31,386,004
Other Assets, less Liabilities (0.7)% (202,712)
Net Assets 100.0% $ 31,183,292

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $2,021,564, representing 6.5% of
net assets.

¢Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At June 30, 2025, the aggregate value of these securities was $116,736, representing 0.4% of net assets.

eVariable rate security. The rate shown represents the yield at period end.

fThe rate shown is the annualized seven-day effective yield at period end.

9See Note 3 regarding investments in affiliated management investment companies.

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt
NVDR - Non-Voting Depositary Receipt
REIT — Real Estate Investment Trust
SF — Single Family

SPA — Standby Purchase Agreement

SRF — State Revolving Fund



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.9%
Australia 97.1%

AGL Energy Ltd.

ALS Ltd.

AMP Ltd.

Ampol Ltd.

Ansell Ltd.

ANZ Group Holdings Ltd.
APA Group

Avristocrat Leisure Ltd.
ASX Ltd.

Atlas Arteria Ltd.

Aurizon Holdings Ltd.
Bank of Queensland Ltd.
Beach Energy Ltd.
Bendigo & Adelaide Bank Ltd.
BHP Group Ltd.
BlueScope Steel Ltd.
Brambles Ltd.

CAR Group Ltd.
Challenger Ltd.

Charter Hall Group

Cleanaway Waste Management Ltd.

Cochlear Ltd.
Coles Group Ltd.
Commonwealth Bank of Australia
Computershare Ltd.
CSL Ltd.
Deterra Royalties Ltd.
Dexus
Domain Holdings Australia Ltd.
Domino’s Pizza Enterprises Ltd.
Downer EDI Ltd.
Dyno Nobel Ltd.
Endeavour Group Ltd.
Evolution Mining Ltd.
Flight Centre Travel Group Ltd.
Fortescue Ltd.
Goodman Group
GPT Group
Harvey Norman Holdings Ltd.
IDP Education Ltd.
IGO Ltd.
lluka Resources Ltd.
alnsignia Financial Ltd.
Insurance Australia Group Ltd.
JB Hi-Fi Ltd.
Lendlease Corp. Ltd.
Lottery Corp. Ltd.
alynas Rare Earths Ltd.
Macquarie Group Ltd.
Magellan Financial Group Ltd.
Medibank Pvt Ltd.
Metcash Ltd.
aMineral Resources Ltd.
Mirvac Group
National Australia Bank Ltd.
Netwealth Group Ltd.
New Hope Corp. Ltd.
aNEXTDC Ltd.
Northern Star Resources Ltd.

Multi-Utilities
Professional Services
Financial Services
Oil, Gas & Consumable Fuels
Health Care Equipment & Supplies
Banks
Gas Utilities
Hotels, Restaurants & Leisure
Capital Markets
Transportation Infrastructure
Ground Transportation
Banks
Oil, Gas & Consumable Fuels
Banks
Metals & Mining
Metals & Mining
Commercial Services & Supplies
Interactive Media & Services
Financial Services
Diversified REITs
Commercial Services & Supplies
Health Care Equipment & Supplies
Consumer Staples Distribution & Retail
Banks
Professional Services
Biotechnology
Metals & Mining
Office REITs
Interactive Media & Services
Hotels, Restaurants & Leisure
Commercial Services & Supplies
Chemicals
Consumer Staples Distribution & Retail
Metals & Mining
Hotels, Restaurants & Leisure
Metals & Mining
Industrial REITs
Diversified REITs
Broadline Retail
Diversified Consumer Services
Metals & Mining
Metals & Mining
Capital Markets
Insurance
Specialty Retail
Real Estate Management & Development
Hotels, Restaurants & Leisure
Metals & Mining
Capital Markets
Capital Markets
Insurance
Consumer Staples Distribution & Retail
Metals & Mining
Diversified REITs
Banks
Capital Markets
Qil, Gas & Consumable Fuels
IT Services
Metals & Mining

26,076
20,705
109,388
10,332
6,314
129,478
53,997
24,149
8,446
44,198
76,793
28,249
64,616
24,477
213,364
18,081
59,491
15,580
21,894
20,418
97,375
2,829
58,097
72,734
23,165
21,033
17,999
45,838
6,314
2,829
29,069
74,251
62,279
86,510
7,831
68,962
86,305
83,394
22,263
11,275
29,274
18,532
22,263
98,359
4,715
29,889
95,653
39,237
14,883
7,216
119,761
46,781
7,298
171,175
133,127
5,248
19,762
27,921
62,238

166,275
232,030
90,326
174,288
125,336
2,474,326
289,111
1,031,384
386,128
147,433
152,489
144,031
55,897
202,758
5,138,683
273,839
913,086
382,071
115,934
256,780
173,576
556,974
793,460
8,806,337
605,577
3,300,987
44,352
199,766
18,165
35,726
120,208
130,896
163,666
441,649
64,048
690,568
1,936,614
264,517
76,890
27,118
80,000
46,151
52,962
582,070
340,979
105,382
334,117
221,397
2,230,935
40,480
396,351
119,873
103,116
246,795
3,433,955
115,525
47,919
265,321
756,611



Orica Ltd.
Origin Energy Ltd.
Orora Ltd.
Perpetual Ltd.
aPilbara Minerals Ltd.
Pro Medicus Ltd.
Qantas Airways Ltd.
QBE Insurance Group Ltd.
Qube Holdings Ltd.
Ramsay Health Care Ltd.
REA Group Ltd.
Reece Ltd.
Region Group
Rio Tinto Ltd.
Santos Ltd.
Scentre Group
SEEK Ltd.
SGH Ltd.
Sonic Healthcare Ltd.
South32 Ltd.
Steadfast Group Ltd.
Stockland
Suncorp Group Ltd.
Technology One Ltd.
aTelix Pharmaceuticals Ltd.
Telstra Group Ltd.
TPG Telecom Ltd.
Transurban Group
Treasury Wine Estates Ltd.
Vicinity Ltd.
Washington H Soul Pattinson & Co. Ltd.
Wesfarmers Ltd.
Westpac Banking Corp.
Whitehaven Coal Ltd.
WiseTech Global Ltd.
Woodside Energy Group Ltd.
Woolworths Group Ltd.
Worley Ltd.
Yancoal Australia Ltd.

Ireland 1.1%
aJames Hardie Industries PLC, CDI

New Zealand 1.5%
a2 Milk Co. Ltd.
aXero Ltd.

United States 0.2%
GQG Partners, Inc., CDI
Sims Ltd.

Total Common Stocks (Cost $60,536,390)

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Total Investments before Short-Term Investments

(Cost $60,536,390)

Chemicals 21,156 270,221

Electric Utilities 74,538 527,075
Containers & Packaging 52,439 64,952
Capital Markets 4,797 56,776

Metals & Mining 123,164 107,755

Health Care Technology 2,296 428,955
Passenger Airlines 32,226 226,821
Insurance 65,805 1,008,701
Transportation Infrastructure 72,775 204,127
Health Care Providers & Services 8,077 194,210
Interactive Media & Services 2,050 323,091
Trading Companies & Distributors 10,332 97,165
Retail REITs 49,774 71,763

Metals & Mining 16,072 1,128,377

Oil, Gas & Consumable Fuels 141,163 708,636
Retail REITs 227,837 531,554
Interactive Media & Services 14,842 233,927
Trading Companies & Distributors 8,364 296,377
Health Care Providers & Services 19,926 349,837
Metals & Mining 195,201 372,262
Insurance 45,592 179,571

Diversified REITs 101,680 357,169
Insurance 47,109 667,163

Software 12,792 343,797
Biotechnology 11,726 187,659
Diversified Telecommunication Services 175,439 556,474
Diversified Telecommunication Services 17,302 60,436
Transportation Infrastructure 134,849 1,235,459
Beverages 34,522 176,693

Retail REITs 166,870 270,115

Financial Services 10,250 282,195
Broadline Retail 49,118 2,728,059

Banks 148,830 3,302,561

Oil, Gas & Consumable Fuels 32,718 116,429
Software 8,077 577,124

Oil, Gas & Consumable Fuels 82,410 1,276,195
Consumer Staples Distribution & Retail 52,931 1,079,154
Construction & Engineering 21,566 184,863
Oil, Gas & Consumable Fuels 14,473 54,728
61,561,664

Construction Materials 24,436 667,789
Food Products 30,258 158,835

Software 6,683 787,471

946,306

Capital Markets 33,661 49,855

Metals & Mining 6,888 69,245

119,100

63,294,859

63,294,859



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%"
be|nstitutional Fiduciary Trust - Money Market Portfolio,

4.33% Money Market Funds 322 322

Total Short-Term Investments (Cost $322)

Total Investments (Cost $60,536,712) 99.9%
Other Assets, less Liabilities 0.1%

Net Assets 100.0%
fRounds to less than 0.1% of net assets.
aNon-income producing.

bThe rate shown is the annualized seven-day effective yield at period end.
See Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Index Contracts

SPI 200 Index Long 1

*As of period end.

Abbreviations
Selected Portfolio

CDI — Clearing House Electronic Subregister
System Depositary Interest

REIT — Real Estate Investment Trust

322

63,295,181
87,183

$ 63,382,364

Value/Unrealized

Notional Expiration Appreciation
Amount* Date (Depreciation)
$ 139,868 9/18/25 $ 719



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 70.4%
Brazil 70.4%
Allos SA
Alupar Investimento SA, UNIT
Ambev SA
aAmbipar Participacoes e Empreendimentos SA
Auren Energia SA
B3 SA - Brasil Bolsa Balcao
Banco Bradesco SA
Banco BTG Pactual SA
Banco do Brasil SA
Banco Santander Brasil SA
BB Seguridade Participacoes SA
aBrava Energia
BRF SA
Caixa Seguridade Participacoes SA
Centrais Eletricas Brasileiras SA
Cia de Saneamento Basico do Estado de Sao
Paulo SABESP
Cia Energetica de Minas Gerais
Cia Paranaense de Energia - Copel
Cia Siderurgica Nacional SA
aCosan SA
CPFL Energia SA
CSN Mineracao SA
Embraer SA
Energisa SA
aEneva SA
Engie Brasil Energia SA
Equatorial Energia SA
bGPS Participacoes e Empreendimentos SA
Grupo Mateus SA
abHapvida Participacoes e Investimentos SA
Hypera SA
Itau Unibanco Holding SA
Klabin SA
Localiza Rent a Car SA
Lojas Renner SA
M Dias Branco SA
Marfrig Global Foods SA
Motiva Infraestrutura de Mobilidade SA
Multiplan Empreendimentos Imobiliarios SA
aNatura & Co. Holding SA
Neoenergia SA
Petroleo Brasileiro SA - Petrobras
Porto Seguro SA
aPRIO SA
Raia Drogasil SA
bRede D’Or Sao Luiz SA
Rumo SA
Santos Brasil Participacoes SA
Sao Martinho SA
Sendas Distribuidora SA
SLC Agricola SA
Smartfit Escola de Ginastica e Danca SA
Suzano SA
Telefonica Brasil SA
TIM SA
TOTVS SA
Transmissora Alianca de Energia Eletrica SA
Ultrapar Participacoes SA

Real Estate Management & Development
Electric Utilities
Beverages
Commercial Services & Supplies
Independent Power Producers & Energy Traders
Capital Markets
Banks
Capital Markets
Banks
Banks
Insurance
Qil, Gas & Consumable Fuels
Food Products
Insurance
Electric Utilities

Water Utilities
Electric Utilities
Electric Utilities
Metals & Mining
Qil, Gas & Consumable Fuels
Electric Utilities
Metals & Mining
Aerospace & Defense
Electric Utilities
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Electric Utilities
Commercial Services & Supplies
Consumer Staples Distribution & Retail
Health Care Providers & Services
Pharmaceuticals
Banks
Containers & Packaging
Ground Transportation
Specialty Retalil
Food Products
Food Products
Transportation Infrastructure
Real Estate Management & Development
Personal Care Products
Electric Utilities
Qil, Gas & Consumable Fuels
Insurance
Qil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Health Care Providers & Services
Ground Transportation
Transportation Infrastructure
Food Products
Consumer Staples Distribution & Retail
Food Products
Hotels, Restaurants & Leisure
Paper & Forest Products
Diversified Telecommunication Services
Wireless Telecommunication Services
Software
Electric Utilities
Qil, Gas & Consumable Fuels

190,400
166,600
2,451,400
48,300
178,500
2,927,400
821,100
654,500
963,900
226,100
368,900
226,100
416,500
333,200
654,500

256,400
35,700
452,200
345,100
666,400
107,100
238,000
389,700
166,600
523,600
142,800
571,200
226,100
285,600
178,500
166,600
273,700
511,700
487,900
595,000
59,500
142,800
666,400
178,500
499,800
107,100
2,082,500
107,100
440,300
725,900
559,300
678,300
368,900
83,300
761,600
95,200
190,400
380,800
433,500
452,200
297,500
83,300
404,600

$

792,599
944,744
5,982,694
1,451,341
332,612
7,820,203
2,182,940
5,066,578
3,901,271
1,229,955
2,419,748
720,822
1,536,926
896,820
4,823,143

5,596,514
99,947
966,068
470,431
837,602
801,800
216,290
5,498,648
1,474,960
1,309,516
1,188,114
3,763,451
654,954
427,522
1,205,188
829,970
1,654,381
1,729,777
3,622,252
2,145,460
261,642
599,159
1,683,750
889,908
1,011,898
501,567
13,007,398
1,083,196
3,420,526
2,010,977
3,629,709
2,302,903
934,780
268,161
1,571,244
311,702
866,557
3,572,976
2,453,496
1,826,912
2,300,810
533,116
1,300,271



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aUsinas Siderurgicas de Minas Gerais SA
Usiminas
Vale SA
Vibra Energia SA
WEG SA

Total Common Stocks (Cost $133,442,052)

Preferred Stocks 27.5%
Brazil 27.5%
¢Banco Bradesco SA, 4.783%, pfd.
cBradespar SA, 11.86%, pfd.
aBraskem SA, pfd.
cCentrais Eletricas Brasileiras SA, 4.355%, pfd.
cCia Energetica de Minas Gerais, 16.667 %, pfd.
¢Cia Paranaense de Energia - Copel, Class B,
6.188%, pfd.
cGerdau SA, 4%, pfd.
¢|sa Energia Brasil SA, 8.658%, pfd.
¢ltau Unibanco Holding SA, 6.217%, pfd.
cltausa SA, 7.489%, pfd.
cMetalurgica Gerdau SA, 3.807%, pfd.
cPetroleo Brasileiro SA - Petrobras, 10.108%, pfd.
aUsinas Siderurgicas de Minas Gerais SA
Usiminas, pfd.

Total Preferred Stocks (Cost $48,390,683)

Total Investments before Short-Term
Investments (Cost $181,832,735)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%t
de|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Total Short-Term Investments (Cost $60,651)

Total Investments (Cost $181,893,386) 97.9%
Other Assets, less Liabilities 2.1%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.

Metals & Mining

Metals & Mining

Specialty Retail
Electrical Equipment

Banks
Metals & Mining
Chemicals
Electric Utilities
Electric Utilities

Electric Utilities
Metals & Mining
Electric Utilities
Banks
Banks
Metals & Mining

Qil, Gas & Consumable Fuels

Metals & Mining

Money Market Funds

47,600
2,011,700
630,700
833,000

2,891,700
130,900
107,100
119,000
904,400

583,100
737,800
154,700
2,975,000
3,177,300
345,100
2,546,600

238,000

60,651

36,107
19,406,177
2,502,993
6,529,263

149,412,439

8,916,938
376,546
177,982
968,292

1,789,628

1,331,188
2,162,903
657,025
20,140,944
6,374,568
564,644
14,641,719

179,660
58,282,037

207,694,476

60,651
60,651

207,755,127
4,422,377

$ 212,177,504

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $5,489,851, representing 2.6% of

net assets.

Variable rate security. The rate shown represents the yield at period end.
dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description

Equity Contracts
Bovespa Index

*As of period end.

Number of
Type Contracts

Long 190

Notional
Amount*

$ 4,915,593

Expiration
Date

8/13/25

Value/Unrealized
Appreciation
(Depreciation)

$ (40,939)



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.5%
Canada 97.2%
Agnico Eagle Mines Ltd.
Alimentation Couche-Tard, Inc.
Bank of Montreal
Bank of Nova Scotia
Barrick Mining Corp.
BCE, Inc.
Brookfield Asset Management Ltd., Class A
Brookfield Corp.
Cameco Corp.
Canadian Imperial Bank of Commerce, Class A
Canadian National Railway Co.
Canadian Natural Resources Ltd.
Canadian Pacific Kansas City Ltd.
Cenovus Energy, Inc.
CGl, Inc., Class A
Constellation Software, Inc.
Dollarama, Inc.
Enbridge, Inc.
Fairfax Financial Holdings Ltd.
Fortis, Inc.
Franco-Nevada Corp.
George Weston Ltd.
Great-West Lifeco, Inc.

aHydro One Ltd.
Imperial Oil Ltd.
Intact Financial Corp.
Loblaw Cos. Ltd.
Magna International, Inc.
Manulife Financial Corp.
Metro, Inc., Class A
National Bank of Canada
Nutrien Ltd.
Pembina Pipeline Corp.
Power Corp. of Canada
Restaurant Brands International, Inc.
Royal Bank of Canada

bShopify, Inc., Class A
Sun Life Financial, Inc.
Suncor Energy, Inc.
TC Energy Corp.
Teck Resources Ltd., Class B
TELUS Corp.
Thomson Reuters Corp.
Toronto-Dominion Bank
Tourmaline Qil Corp.
Wheaton Precious Metals Corp.

United States 2.3%
Waste Connections, Inc.

Total Common Stocks (Cost $344,894,205)

Warrant 0.0%
Canada 0.0%
bcConstellation Software, Inc.

Total Warrants (Cost $0)

Total Investments before Short-Term Investments

(Cost $344,894,205)

Metals & Mining
Consumer Staples Distribution & Retail
Banks
Banks
Metals & Mining
Diversified Telecommunication Services
Capital Markets
Capital Markets
Qil, Gas & Consumable Fuels
Banks
Ground Transportation
Qil, Gas & Consumable Fuels
Ground Transportation
Qil, Gas & Consumable Fuels
IT Services
Software
Broadline Retail
Qil, Gas & Consumable Fuels
Insurance
Electric Utilities
Metals & Mining
Consumer Staples Distribution & Retail
Insurance
Electric Utilities
Oil, Gas & Consumable Fuels
Insurance
Consumer Staples Distribution & Retail
Automobile Components
Insurance
Consumer Staples Distribution & Retail
Banks
Chemicals
Qil, Gas & Consumable Fuels
Insurance
Hotels, Restaurants & Leisure
Banks
IT Services
Insurance
Oil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Metals & Mining
Diversified Telecommunication Services
Professional Services
Banks
Qil, Gas & Consumable Fuels
Metals & Mining

Commercial Services & Supplies

Software

103,110
159,600
150,990
257,880
354,900
8,853
78,960
291,690
89,670
194,250
115,290
428,190
193,200
261,870
42,000
4,092
55,440
450,870
4,355
103,320
39,480
10,920
56,490
65,730
32,130
36,750
29,190
55,020
357,840
40,950
81,060
102,480
120,120
111,510
66,780
292,950
249,690
119,280
257,670
214,620
102,690
102,690
28,350
365,400
73,500
93,660

52,920

3,981

$

12,259,851
7,917,423
16,699,085
14,231,121
7,373,701
195,940
4,361,462
18,016,587
6,645,897
13,760,502
11,988,639
13,430,951
15,317,241
3,556,212
4,401,920
14,974,111
7,795,729
20,403,974
7,845,064
4,923,317
6,468,702
2,185,681
2,144,095
2,363,775
2,547,324
8,528,316
4,818,650
2,122,574
11,418,361
3,210,276
8,347,784
5,959,537
4,501,089
4,346,806
4,420,841
38,631,137
28,740,426
7,920,821
9,632,647
10,456,532
4,144,477
1,645,900
5,689,530
26,821,886
3,538,989
8,405,719

425,010,602

9,865,730
434,876,332

434,876,332



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 0.3%

Time Deposits 0.3%

Canada 0.3%

Royal Bank of Canada, 2.60%, 7/02/2025 Banks 1,822,000 1,335,288

Money Market Funds 0.0%
United States 0.0%t
de|nstitutional Fiduciary Trust - Money Market Portfolio,

4.33% Money Market Funds 182,346 182,346
Total Short-Term Investments (Cost $1,517,634) 1,517,634
Total Investments (Cost $346,411,839) 99.8% 436,393,966
Other Assets, less Liabilities 0.2% 829,230
Net Assets 100.0% $ 437,223,196

tRounds to less than 0.1% of net assets.

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $2,363,775, representing 0.5% of net assets.
bNon-income producing.

cFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

S&P/TSX 60 Index Long 9 $ 2,110,663 9/18/25 $ 23,413

*As of period end.



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.2%
China 96.4%
360 Security Technology, Inc., Class A
37 Interactive Entertainment Network
Technology Group Co. Ltd., Class A
a3SBio, Inc., Class A
Accelink Technologies Co. Ltd., Class A
bAddsino Co. Ltd., Class A
bAdvanced Micro-Fabrication Equipment, Inc.
China, Class A
AECC Aero-Engine Control Co. Ltd., Class A
AECC Aviation Power Co. Ltd., Class A
Agricultural Bank of China Ltd., Class A
Agricultural Bank of China Ltd., Class H
Aier Eye Hospital Group Co. Ltd., Class A
AIMA Technology Group Co. Ltd., Class A
b Air China Ltd., Class A
bAir China Ltd., Class H
abAkeso, Inc.
Alibaba Group Holding Ltd., Class A
All Winner Technology Co. Ltd., Class A
Aluminum Corp. of China Ltd., Class A
Aluminum Corp. of China Ltd., Class H
b Amlogic Shanghai Co. Ltd., Class A
bAngang Steel Co. Ltd., Class A
bAngang Steel Co. Ltd., Class H
Angel Yeast Co. Ltd., Class A
aAngelalign Technology, Inc.

Anhui Anke Biotechnology Group Co. Ltd., Class

A
Anhui Conch Cement Co. Ltd., Class A
Anhui Conch Cement Co. Ltd., Class H
Anhui Expressway Co. Ltd., Class H
Anhui Gujing Distillery Co. Ltd., Class A
Anhui Gujing Distillery Co. Ltd., Class B
Anhui Jianghuai Automobile Group Corp.
Ltd., Class A
Anhui Zhongding Sealing Parts Co. Ltd., Class
A
Anker Innovations Technology Co. Ltd., Class A
ANTA Sports Products Ltd., Class A
Apeloa Pharmaceutical Co. Ltd., Class A
APT Medical, Inc., Class A
bASR Microelectronics Co. Ltd., Class A
Autohome, Inc., ADR
Avary Holding Shenzhen Co. Ltd., Class A
AviChina Industry & Technology Co. Ltd., Class
H
Avicopter PLC, Class A
bBAIC BluePark New Energy Technology Co.
Ltd., Class A
abBAIC Motor Corp. Ltd., Class H
bBaidu, Inc., Class A
Bank of Beijing Co. Ltd., Class A
Bank of Changsha Co. Ltd., Class A
Bank of Chengdu Co. Ltd., Class A
Bank of China Ltd., Class A
Bank of China Ltd., Class H
Bank of Communications Co. Ltd., Class A
Bank of Communications Co. Ltd., Class H
Bank of Guiyang Co. Ltd., Class A

Software

Entertainment
Biotechnology
Electronic Equipment, Instruments & Components
Communications Equipment

Semiconductors & Semiconductor Equipment
Aerospace & Defense
Aerospace & Defense
Banks
Banks
Health Care Providers & Services
Automobiles
Passenger Airlines
Passenger Airlines
Biotechnology
Broadline Retail
Semiconductors & Semiconductor Equipment
Metals & Mining
Metals & Mining
Semiconductors & Semiconductor Equipment
Metals & Mining
Metals & Mining
Food Products
Health Care Equipment & Supplies

Biotechnology
Construction Materials
Construction Materials

Transportation Infrastructure
Beverages
Beverages

Automobiles

Automobile Components
Technology Hardware, Storage & Peripherals
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment
Interactive Media & Services
Electronic Equipment, Instruments & Components

Aerospace & Defense
Aerospace & Defense

Automobiles
Automobiles
Interactive Media & Services
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks

36,800

9,200
115,000
4,600
9,200

2,841
9,200
13,800
437,000
2,162,000
50,684
4,600
64,400
92,000
48,000
1,265,000
5,830
69,000
276,000
2,146
36,800
92,000
4,600
2,400

9,200
23,000
92,000
28,000

1,800

9,200

13,800

9,200
4,600
87,800
9,200
725
2,400
4,462
13,800

184,000
4,600

36,800
184,000
154,100
105,800

23,000

23,000
225,400

5,152,000
197,800
506,000

23,000

$

52,402

22,206
346,465
31,672
10,789

72,303
26,650
74,248
358,719
1,542,318
88,304
22,091
70,935
69,850
562,242
17,693,885
32,303
67,814
185,641
21,274
11,919
19,338
22,585
17,289

10,750
68,938
233,926
44,943
33,459
123,057

77,234

22,592
72,951
1,056,955
17,981
30,060
26,234
115,075
61,707

103,837
24,923

37,863
45,473
1,638,171
100,879
31,916
64,539
176,842
2,992,754
220,908
470,548
20,036



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Bank of Hangzhou Co. Ltd., Class A
Bank of Jiangsu Co. Ltd., Class A
Bank of Nanjing Co. Ltd., Class A
Bank of Ningbo Co. Ltd., Class A
Bank of Qingdao Co. Ltd., Class A
Bank of Shanghai Co. Ltd., Class A
bBank of Zhengzhou Co. Ltd., Class A
Baoshan Iron & Steel Co. Ltd., Class A
BBMG Corp., Class A
BBMG Corp., Class H
Beijing Capital Eco-Environment Protection
Group Co. Ltd., Class A
bBeijing Capital International Airport Co.
Ltd., Class H
bBeijing Compass Technology Development Co.
Ltd., Class A
Beijing Dabeinong Technology Group Co.
Ltd., Class A
Beijing Easpring Material Technology Co.
Ltd., Class A
bBeijing E-Hualu Information Technology Co.
Ltd., Class A
Beijing Enlight Media Co. Ltd., Class A
Beijing Enterprises Holdings Ltd., Class H
bBeijing Jetsen Technology Co. Ltd., Class A
Beijing Jingneng Clean Energy Co. Ltd., Class
H
bBeijing Kingsoft Office Software, Inc., Class A
Beijing New Building Materials PLC, Class A
Beijing Originwater Technology Co. Ltd., Class
A
Beijing Roborock Technology Co. Ltd., Class A
Beijing Shiji Information Technology Co.
Ltd., Class A
Beijing Shougang Co. Ltd., Class A
Beijing Shunxin Agriculture Co. Ltd., Class A
Beijing Sinnet Technology Co. Ltd., Class A
Beijing Tiantan Biological Products Corp.
Ltd., Class A
Beijing Tong Ren Tang Co. Ltd., Class A
bBeijing Ultrapower Software Co. Ltd., Class A
Beijing United Information Technology Co.
Ltd., Class A
bBeijing Wantai Biological Pharmacy Enterprise
Co. Ltd., Class A
Beijing Yanjing Brewery Co. Ltd., Class A
Beijing Zhong Ke San Huan High-Tech Co.
Ltd., Class A
bBeijing-Shanghai High Speed Railway Co.
Ltd., Class A
bBeOne Medicines Ltd.
Bestechnic Shanghai Co. Ltd., Class A
Bethel Automotive Safety Systems Co.
Ltd., Class A
bBilibili, Inc., Class Z
aBlue Moon Group Holdings Ltd.
Bluefocus Intelligent Communications Group
Co. Ltd,, Class A
BOC International China Co. Ltd., Class A
BOE Technology Group Co. Ltd., Class A
BOE Technology Group Co. Ltd., Class B
bBright Dairy & Food Co. Ltd., Class A
Brilliance China Automotive Holdings Ltd.
BTG Hotels Group Co. Ltd., Class A
BYD Co. Ltd,, Class A

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Metals & Mining

Construction Materials
Construction Materials

Water Utilities
Transportation Infrastructure
Capital Markets
Food Products
Electrical Equipment
Software
Entertainment
Gas Utilities
Entertainment
Independent Power Producers & Energy Traders
Software

Building Products

Commercial Services & Supplies
Household Durables

Software
Metals & Mining
Beverages
IT Services

Biotechnology
Pharmaceuticals
IT Services

Trading Companies & Distributors

Biotechnology
Beverages

Electronic Equipment, Instruments & Components

Ground Transportation
Biotechnology
Semiconductors & Semiconductor Equipment

Automobile Components
Interactive Media & Services
Household Products

Media
Capital Markets

Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components

Food Products
Automobiles

Hotels, Restaurants & Leisure
Automobiles

32,200
92,000
55,200
32,200
27,600
73,600
36,800
110,400
55,200
184,000

46,000
92,000
4,600
23,000
4,600

4,600
18,400
33,500
13,800

92,000
2,229
9,200

23,000
1,316

13,800
23,000
4,600
9,200

9,200
9,200
13,800

4,623

4,621
18,400

4,600

220,800
59,800
500

4,640
21,160
115,000

19,280
13,800
202,400
55,200
9,200
184,000
4,600
9,200

75,610
153,352
89,545
122,989
19,188
109,016
10,583
101,566
11,713
17,345

19,394
34,690
51,798
12,972
28,172

13,974
52,068
137,841
10,615

27,659
87,145
34,010

14,449
28,761

16,684
10,917

9,986
18,366

24,647
46,314
22,733

15,289

39,352
33,213

7,558

177,240
1,125,916
24,290

34,130
452,042
60,210

17,657
20,595
112,740
18,353
10,801
74,538
9,074
426,289



BYD Co. Ltd., Class H
BYD Electronic International Co. Ltd.
By-health Co. Ltd., Class A
C&D International Investment Group Ltd.
bC&S Paper Co. Ltd., Class A
Caida Securities Co. Ltd., Class A
Caitong Securities Co. Ltd., Class A
bCambricon Technologies Corp. Ltd., Class A
Canmax Technologies Co. Ltd., Class A
abCanSino Biologics, Inc., Class H
bCCOOP Group Co. Ltd., Class A
CECEP Solar Energy Co. Ltd., Class A
CECEP Wind-Power Corp., Class A
Central China Securities Co. Ltd., Class A
CETC Cyberspace Security Technology Co.
Ltd., Class A
CGN Power Co. Ltd., Class A
aCGN Power Co. Ltd., Class H
bChangchun High-Tech Industry Group Co.
Ltd., Class A
Changjiang Securities Co. Ltd., Class A
Changzhou Xingyu Automotive Lighting
Systems Co. Ltd., Class A
Chaozhou Three-Circle Group Co. Ltd., Class A
Chengdu Kanghong Pharmaceutical Group Co.
Ltd., Class A
Chengdu Xingrong Environment Co. Ltd., Class
A
bChengxin Lithium Group Co. Ltd., Class A
Chifeng Jilong Gold Mining Co. Ltd., Class A
China Baoan Group Co. Ltd., Class A
abChina Bohai Bank Co. Ltd., Class H
bChina Cinda Asset Management Co. Ltd., Class
H
China CITIC Bank Corp. Ltd., Class A
China CITIC Bank Corp. Ltd., Class H
abChina CITIC Financial Asset Management Co.
Ltd., Class H
China Coal Energy Co. Ltd., Class A
China Coal Energy Co. Ltd., Class H
China Communications Services Corp.
Ltd., Class H
China Conch Venture Holdings Ltd.
China Construction Bank Corp., Class A
China Construction Bank Corp., Class H
China CSSC Holdings Ltd., Class A
bChina Eastern Airlines Corp. Ltd., Class A
bChina Eastern Airlines Corp. Ltd., Class H
China Energy Engineering Corp. Ltd., Class A
China Energy Engineering Corp. Ltd., Class H
China Everbright Bank Co. Ltd., Class A
China Everbright Bank Co. Ltd., Class H
aChina Feihe Ltd.
China Galaxy Securities Co. Ltd., Class A
China Galaxy Securities Co. Ltd., Class H
China Great Wall Securities Co. Ltd., Class A
bChina Greatwall Technology Group Co.
Ltd., Class A
China Green Electricity Investment of Tianjin
Co. Ltd., Class A
China Honggiao Group Ltd.

China International Capital Corp. Ltd., Class A
aChina International Capital Corp. Ltd., Class H
China International Marine Containers Group

Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Automobiles
Communications Equipment
Personal Care Products
Real Estate Management & Development
Household Products
Capital Markets
Capital Markets
Semiconductors & Semiconductor Equipment
Chemicals
Biotechnology
Broadline Retail
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Capital Markets

Software
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders

Pharmaceuticals
Capital Markets

Automobile Components

Electronic Equipment, Instruments & Components

Pharmaceuticals

Water Utilities
Chemicals
Metals & Mining
Industrial Conglomerates
Banks

Capital Markets
Banks
Banks

Capital Markets
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

Construction & Engineering
Construction & Engineering
Banks
Banks
Machinery
Passenger Airlines
Passenger Airlines
Construction & Engineering
Construction & Engineering
Banks
Banks
Food Products
Capital Markets
Capital Markets
Capital Markets

Technology Hardware, Storage & Peripherals
Independent Power Producers & Energy Traders
Metals & Mining
Capital Markets
Capital Markets

Machinery

260,318
53,500
9,200
46,000
9,200
18,400
27,600
2,092
4,600
6,600
101,200
23,000
41,400
18,400

4,600
92,000
736,000

2,200
32,200

1,400
9,200

4,600

18,400
4,600
9,200

13,800

230,000

644,000
69,000
644,000

1,380,000
27,600
138,000

184,000
92,000
50,600

6,808,000
23,000
92,000
92,000

179,400

276,000

234,600

230,000

276,000
36,800

253,000
18,400

18,400
9,200
184,000
13,800
110,400

13,800

4,062,287
216,726
14,436
93,055
8,631
17,519
30,478
175,668
12,246
28,964
32,777
14,096
16,703
10,686

11,745
46,750
250,334

30,461
31,152

24,431
42,897

18,604

18,520

8,271
31,955
17,108
26,076

109,931
81,877
613,646

225,019
42,152
159,623

99,618
106,181
66,684
6,868,708
104,482
51,759
37,034
55,850
36,917
135,916
114,853
200,759
88,106
284,585
21,526

38,017
10,737
421,442
68,122
248,927

15,143



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

China International Marine Containers Group
Co. Ltd., Class H
China Jinmao Holdings Group Ltd., Class A
China Jushi Co. Ltd., Class A
China Lesso Group Holdings Ltd.
China Life Insurance Co. Ltd., Class H
abChina Literature Ltd., Class A
China Longyuan Power Group Corp. Ltd., Class
H
China Medical System Holdings Ltd.
China Meheco Group Co. Ltd., Class A
China Merchants Bank Co. Ltd., Class A
China Merchants Bank Co. Ltd., Class H
China Merchants Energy Shipping Co.
Ltd., Class A
China Merchants Expressway Network &
Technology Holdings Co. Ltd., Class A
China Merchants Port Holdings Co. Ltd.
China Merchants Property Operation & Service
Co. Ltd., Class A
China Merchants Securities Co. Ltd., Class A
aChina Merchants Securities Co. Ltd., Class H
China Merchants Shekou Industrial Zone
Holdings Co. Ltd., Class A
China Minsheng Banking Corp. Ltd., Class A
China Minsheng Banking Corp. Ltd., Class H
China National Accord Medicines Corp.
Ltd., Class B
China National Building Material Co. Ltd., Class
H
China National Chemical Engineering Co.
Ltd., Class A
China National Nuclear Power Co. Ltd., Class A
bChina National Software & Service Co.
Ltd., Class A
China Northern Rare Earth Group High-Tech
Co. Ltd., Class A
China Oilfield Services Ltd., Class A
China Oilfield Services Ltd., Class H
China Overseas Land & Investment Ltd., Class
A
China Pacific Insurance Group Co. Ltd., Class
A
China Pacific Insurance Group Co. Ltd., Class
H
China Petroleum & Chemical Corp., Class A
China Petroleum & Chemical Corp., Class H
China Railway Group Ltd., Class A
China Railway Group Ltd., Class H
China Railway Signal & Communication Corp.
Ltd., Class A
aChina Railway Signal & Communication Corp.
Ltd., Class H
bChina Rare Earth Resources & Technology Co.
Ltd., Class A
China Reinsurance Group Corp., Class H
China Resources Building Materials Technology
Holdings Ltd.
China Resources Double Crane Pharmaceutical
Co. Ltd., Class A
China Resources Microelectronics Ltd., Class A
aChina Resources Mixc Lifestyle Services Ltd.
aChina Resources Pharmaceutical Group
Ltd., Class A
China Resources Power Holdings Co. Ltd.

Machinery
Real Estate Management & Development
Construction Materials
Building Products
Insurance
Media

Independent Power Producers & Energy Traders
Pharmaceuticals
Health Care Providers & Services
Banks
Banks

Qil, Gas & Consumable Fuels

Transportation Infrastructure
Transportation Infrastructure

Real Estate Management & Development
Capital Markets
Capital Markets

Real Estate Management & Development
Banks
Banks
Health Care Providers & Services

Construction Materials

Construction & Engineering
Independent Power Producers & Energy Traders

Software

Metals & Mining
Energy Equipment & Services
Energy Equipment & Services

Real Estate Management & Development
Insurance

Insurance
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Construction & Engineering
Construction & Engineering

Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components

Metals & Mining
Insurance

Construction Materials
Pharmaceuticals
Semiconductors & Semiconductor Equipment

Real Estate Management & Development

Pharmaceuticals
Independent Power Producers & Energy Traders

50,600
460,000
23,087
92,000
529,000
27,600

230,000
92,000
9,200
101,200
267,000

46,000

36,800
92,000

4,600
36,800
36,800
46,000

179,400
460,000

4,600
230,000

36,800
101,200

4,600
18,400
9,200
92,000
253,000
36,800
184,000
161,000
1,656,000
105,800
276,000
39,836
138,000

9,200
506,000

184,000
9,200
6,081

46,000

138,000
140,000

1

N

39,964
69,732
36,742
49,106

,269,600

104,950

207,146
140,637

13,280
649,175

,865,599

40,200

61,649
167,592

7,944
90,367
66,474
56,319

118,963
260,764

7,489
109,873

39,404
131,672

30,035
63,961
17,673
75,475
438,963
192,704
629,350
126,765
867,027
82,860
132,199
28,585
56,782

46,391
78,639

39,378
23,966
40,035
222,382

90,008
337,783



China Resources Sanjiu Medical &
Pharmaceutical Co. Ltd., Class A
bChina Ruyi Holdings Ltd.
China Shenhua Energy Co. Ltd., Class A
China Shenhua Energy Co. Ltd., Class H
China South Publishing & Media Group Co.
Ltd., Class A
bChina Southern Airlines Co. Ltd., Class A
bChina Southern Airlines Co. Ltd., Class H
China Southern Power Grid Energy
Efficiency&Clean Energy Co. Ltd., Class A
bChina State Construction Engineering Corp.
Ltd., Class A
bChina Suntien Green Energy Corp. Ltd., Class
H
China Taiping Insurance Holdings Co. Ltd.
China Three Gorges Renewables Group Co.
Ltd., Class A
China Tourism Group Duty Free Corp.
Ltd., Class A
aChina Tourism Group Duty Free Corp.
Ltd., Class H
aChina Tower Corp. Ltd., Class H
bChina TransInfo Technology Co. Ltd., Class A
China United Network Communications
Ltd., Class A
bChina Vanke Co. Ltd., Class A
bChina Vanke Co. Ltd., Class H
China World Trade Center Co. Ltd., Class A
China XD Electric Co. Ltd., Class A
China Yangtze Power Co. Ltd., Class A
China Zhenhua Group Science & Technology
Co. Ltd., Class A
China Zheshang Bank Co. Ltd., Class A
China Zheshang Bank Co. Ltd., Class H
Chinalin Securities Co. Ltd., Class A
Chinese Universe Publishing & Media Group
Co. Ltd., Class A
Chonggqing Brewery Co. Ltd., Class A
bChongqging Changan Automobile Co. Ltd., Class
A

bChongqging Changan Automobile Co. Ltd., Class

B

Chongging Fuling Zhacai Group Co. Ltd., Class
A

bChonggqing Qianli Technology Co. Ltd., Class A

Chongging Rural Commercial Bank Co.
Ltd., Class A

Chongging Rural Commercial Bank Co.
Ltd., Class H

Chongqging Water Group Co. Ltd., Class A

Chongging Zhifei Biological Products Co.
Ltd., Class A

CITIC Ltd., Class B

Citic Pacific Special Steel Group Co. Ltd., Class
A

CITIC Securities Co. Ltd., Class A

CITIC Securities Co. Ltd., Class H

CMOC Group Ltd., Class A

CMOC Group Ltd., Class H

CMST Development Co. Ltd., Class A

CNGR Advanced Material Co. Ltd., Class A

CNOOC Energy Technology & Services
Ltd., Class A

CNPC Capital Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Pharmaceuticals
Entertainment
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels

Media
Passenger Airlines
Passenger Airlines

Commercial Services & Supplies
Construction & Engineering

Oil, Gas & Consumable Fuels
Insurance

Independent Power Producers & Energy Traders
Specialty Retail

Specialty Retail
Diversified Telecommunication Services
IT Services

Wireless Telecommunication Services
Real Estate Management & Development
Real Estate Management & Development
Real Estate Management & Development
Electrical Equipment
Independent Power Producers & Energy Traders

Electronic Equipment, Instruments & Components
Banks
Banks
Capital Markets

Media
Beverages

Automobiles
Automobiles

Food Products
Automobiles

Banks

Banks
Water Utilities

Biotechnology
Industrial Conglomerates

Metals & Mining
Capital Markets
Capital Markets
Metals & Mining
Metals & Mining
Air Freight & Logistics
Electrical Equipment

Energy Equipment & Services
Banks

11,905
736,000
32,200
244,248

9,200
69,000
92,000

18,400
207,000

138,000
101,200

142,600
10,500

9,200
322,000
9,200

156,400
50,600
151,800
4,600
32,200
124,200

4,600
110,400
184,000

4,600

9,200
4,600

46,000
119,600

4,600
23,000

46,000

138,000
13,800

13,800
368,000

13,800
59,800
115,000
87,400
276,000
13,800
4,600

41,400
41,400

51,987
237,208
182,237
947,433

16,851
56,833
47,113

11,790
166,741

77,526
197,243

84,806
89,372

61,060
460,234
11,944

116,593
45,350
94,561
13,216
27,601

522,590

32,141
52,247
69,146

9,228

13,190
35,384

81,942
60,181

8,213
27,260

45,851

116,553
8,939

37,741
505,355

22,656
230,580
347,197
102,735
280,571

11,289

21,115

23,581
42,191



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Contemporary Amperex Technology Co.
Ltd., Class A
COSCO SHIPPING Development Co.
Ltd., Class A
COSCO SHIPPING Development Co.
Ltd., Class H
COSCO SHIPPING Energy Transportation Co.
Ltd., Class A
COSCO SHIPPING Energy Transportation Co.
Ltd., Class H
COSCO SHIPPING Holdings Co. Ltd., Class A
COSCO SHIPPING Holdings Co. Ltd., Class H
Country Garden Services Holdings Co. Ltd.
CRRC Corp. Ltd., Class A
CRRC Corp. Ltd., Class H
CSC Financial Co. Ltd., Class A
aCSC Financial Co. Ltd., Class H
CSG Holding Co. Ltd., Class A
CSG Holding Co. Ltd., Class B
CSPC Innovation Pharmaceutical Co.
Ltd., Class A
CSPC Pharmaceutical Group Ltd.
bDaan Gene Co. Ltd., Class A
Dagin Railway Co. Ltd., Class A
bDago New Energy Corp., ADR
Datang International Power Generation Co.
Ltd., Class A
Datang International Power Generation Co.
Ltd., Class H
DHC Software Co. Ltd., Class A
bDo-Fluoride New Materials Co. Ltd., Class A
Dong-E-E-Jiao Co. Ltd., Class A
Dongfang Electric Corp. Ltd., Class A
Dongfang Electric Corp. Ltd., Class H
Dongfeng Motor Group Co. Ltd., Class H
Dongguan Yiheda Automation Co. Ltd., Class A
Dongxing Securities Co. Ltd., Class A
abEast Buy Holding Ltd.
East Money Information Co. Ltd., Class A
Eastern Air Logistics Co. Ltd., Class A
Eastroc Beverage Group Co. Ltd., Class A
Ecovacs Robotics Co. Ltd., Class A
Empyrean Technology Co. Ltd., Class A
ENN Energy Holdings Ltd.
ENN Natural Gas Co. Ltd., Class A
Eoptolink Technology, Inc. Ltd., Class A
bEternal Asia Supply Chain Management
Ltd., Class A
Eve Energy Co. Ltd., Class A
Everbright Securities Co. Ltd., Class A
bEverdisplay Optronics Shanghai Co. Ltd., Class
A
Fangda Carbon New Material Co. Ltd., Class A
FAW Jiefang Group Co. Ltd., Class A
Fiberhome Telecommunication Technologies
Co. Ltd., Class A
bFinancial Street Holdings Co. Ltd., Class A
First Capital Securities Co. Ltd., Class A
Flat Glass Group Co. Ltd., Class A
Flat Glass Group Co. Ltd., Class H
Focus Media Information Technology Co.
Ltd., Class A
Foshan Haitian Flavouring & Food Co.
Ltd., Class A
Fosun International Ltd.

Electrical Equipment
Trading Companies & Distributors
Trading Companies & Distributors

Oil, Gas & Consumable Fuels

Oil, Gas & Consumable Fuels
Marine Transportation
Marine Transportation
Real Estate Management & Development
Machinery
Machinery
Capital Markets
Capital Markets
Construction Materials
Construction Materials

Pharmaceuticals
Pharmaceuticals
Biotechnology
Ground Transportation
Semiconductors & Semiconductor Equipment

Independent Power Producers & Energy Traders

Independent Power Producers & Energy Traders
IT Services
Chemicals
Pharmaceuticals
Electrical Equipment
Electrical Equipment
Automobiles
Machinery
Capital Markets
Consumer Staples Distribution & Retail
Capital Markets
Air Freight & Logistics
Beverages
Household Durables
Software
Gas Utilities
Gas Utilities
Electronic Equipment, Instruments & Components

Commercial Services & Supplies
Electrical Equipment
Capital Markets

Electronic Equipment, Instruments & Components
Electrical Equipment
Machinery

Communications Equipment
Real Estate Management & Development
Capital Markets
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment

Media

Food Products
Industrial Conglomerates

21,700
73,600
230,000
18,400

92,000
64,400
207,000
138,000
124,200
276,000
23,000
46,000
9,200
82,800

4,600
552,000
9,240
101,200
2,944

55,200

184,000
27,600
4,600
4,600
13,800
27,600
184,000
4,600
18,400
23,000
78,200
9,200
2,110
4,600
2,500
50,600
18,400
4,600

18,400
9,200
23,000

69,000
23,000
13,800

9,200
18,400
27,600

9,200
25,000

78,200

23,073
161,000

764,074
25,379
31,057
26,535

76,296
135,216
359,679
115,322
122,065
166,655

77,222

61,529

5,934

18,986

33,194
541,452
7,804
93,244
44,660

24,428

46,879
36,989
7,828
33,586
32,250
47,113
80,866
14,680
28,641
34,749
252,510
16,812
92,508
37,394
43,235
404,155
48,548
81,569

11,842
58,836
57,732

22,540
14,898
13,216

27,010

7,244
27,280
19,535
28,057

79,694

125,332
95,780



Founder Securities Co. Ltd., Class A
Foxconn Industrial Internet Co. Ltd., Class A
Fujian Funeng Co. Ltd., Class A
Fujian Sunner Development Co. Ltd., Class A
Full Truck Alliance Co. Ltd., ADR
Fuyao Glass Industry Group Co. Ltd., Class A
aFuyao Glass Industry Group Co. Ltd., Class H
GalaxyCore, Inc., Class A
Gan & Lee Pharmaceuticals Co. Ltd., Class A
Ganfeng Lithium Group Co. Ltd., Class A
aGanfeng Lithium Group Co. Ltd., Class H
bGCL System Integration Technology Co.
Ltd., Class A
bGCL Technology Holdings Ltd.
GD Power Development Co. Ltd., Class A
bGDS Holdings Ltd., Class A
GEM Co. Ltd., Class A
bGemdale Corp., Class A
bGenscript Biotech Corp.
GF Securities Co. Ltd., Class A
GF Securities Co. Ltd., Class H
aGiant Biogene Holding Co. Ltd.
Giant Network Group Co. Ltd., Class A
bGigaDevice Semiconductor, Inc., Class A
Ginlong Technologies Co. Ltd., Class A
Glarun Technology Co. Ltd., Class A
GoerTek, Inc., Class A
Goldwind Science & Technology Co. Ltd., Class
A
Goldwind Science & Technology Co. Ltd., Class
H
Goneo Group Co. Ltd., Class A
bGotion High-tech Co. Ltd., Class A
bGrandjoy Holdings Group Co. Ltd., Class A
bGreat Wall Motor Co. Ltd., Class A
bGreat Wall Motor Co. Ltd., Class H
Gree Electric Appliances, Inc. of Zhuhai,
Class A
bGreenland Holdings Corp. Ltd., Class A
Greentown China Holdings Ltd.
GRG Banking Equipment Co. Ltd., Class A
Guangdong Baolihua New Energy Stock Co.
Ltd., Class A
Guangdong Electric Power Development Co.
Ltd., Class A
Guangdong Electric Power Development Co.
Ltd., Class B
bGuangdong Golden Dragon Development, Inc.,
Class A
Guangdong Haid Group Co. Ltd., Class A
bGuangdong HEC Technology Holding Co.
Ltd., Class A
Guangdong Xinbao Electrical Appliances
Holdings Co. Ltd., Class A
bGuanghui Energy Co. Ltd., Class A
Guangshen Railway Co. Ltd., Class A
Guangshen Railway Co. Ltd., Class H
Guangxi Guiguan Electric Power Co. Ltd., Class
A
Guangxi Liugong Machinery Co. Ltd., Class A
Guangzhou Automobile Group Co. Ltd., Class A
Guangzhou Automobile Group Co. Ltd., Class
H
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Capital Markets
Electronic Equipment, Instruments & Components
Independent Power Producers & Energy Traders
Food Products
Ground Transportation
Automobile Components
Automobile Components
Semiconductors & Semiconductor Equipment
Biotechnology
Chemicals
Chemicals

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Independent Power Producers & Energy Traders
IT Services
Electrical Equipment
Real Estate Management & Development
Life Sciences Tools & Services
Capital Markets
Capital Markets
Personal Care Products
Entertainment
Semiconductors & Semiconductor Equipment
Electrical Equipment
Communications Equipment
Electronic Equipment, Instruments & Components

Electrical Equipment

Electrical Equipment
Electrical Equipment
Electrical Equipment
Real Estate Management & Development
Automobiles
Automobiles

Household Durables
Real Estate Management & Development
Real Estate Management & Development
Technology Hardware, Storage & Peripherals
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders

Independent Power Producers & Energy Traders

Capital Markets
Food Products

Metals & Mining
Household Durables
Qil, Gas & Consumable Fuels
Ground Transportation
Ground Transportation
Independent Power Producers & Energy Traders

Machinery
Automobiles

Automobiles

Health Care Providers & Services

41,400
59,800
18,440
9,200
56,396
9,200
43,000
18,400
4,600
9,200
27,600

36,800
1,610,000
92,000
55,200
32,200
27,600
92,000
32,200
64,400
36,800
13,800
4,600
4,600
9,200
18,400

18,400

55,200
6,360
9,200

27,600

18,400

161,000

23,000
92,000
69,000
13,800
13,800
13,800
64,400

4,600
9,200

18,400
4,600
36,800
36,800
92,000
9,200
9,200
27,600
184,000

9,200

45,716
178,486
24,816
18,353
666,037
73,221
307,025
39,558
35,178
43,373
80,163

13,717
205,096
62,163
207,439
28,545
14,603
173,452
75,565
108,126
270,492
45,370
81,254
36,854
40,444
59,902

26,329

52,528
42,840
41,690
10,211
55,176
247,755

144,233
20,935
83,064
25,893

8,766
8,746
14,521

8,432
75,250

29,874

9,440
30,927
14,847
21,916

8,053
12,343
28,859
67,271

33,856



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd., Class H
Guangzhou Haige Communications Group, Inc.
Co., Class A
Guangzhou Kingmed Diagnostics Group Co.
Ltd., Class A
Guangzhou Shiyuan Electronic Technology Co.
Ltd., Class A
Guangzhou Tinci Materials Technology Co.
Ltd., Class A
bGuangzhou Yuexiu Capital Holdings Group Co.
Ltd., Class A
Guangzhou Zhujiang Brewery Co. Ltd., Class A
Guolian Minsheng Securities Co. Ltd., Class A
Guosen Securities Co. Ltd., Class A
bGuosheng Financial Holding, Inc., Class A
Guotai Haitong Securities Co. Ltd., Class A
aGuotai Haitong Securities Co. Ltd., Class H
Guoyuan Securities Co. Ltd., Class A
H World Group Ltd.
aHaidilao International Holding Ltd.
Haier Smart Home Co. Ltd., Class A
Haier Smart Home Co. Ltd., Class H
bHainan Airlines Holding Co. Ltd., Class A
bHainan Airport Infrastructure Co. Ltd., Class A
Haisco Pharmaceutical Group Co. Ltd., Class A
Haitian International Holdings Ltd.
Hangzhou Binjiang Real Estate Group Co.
Ltd., Class A
Hangzhou Chang Chuan Technology Co.
Ltd., Class A
Hangzhou First Applied Material Co. Ltd., Class
A
Hangzhou GreatStar Industrial Co. Ltd., Class
A
bHangzhou Iron & Steel Co., Class A
bHangzhou Lion Microelectronics Co. Ltd., Class
A
Hangzhou Oxygen Plant Group Co. Ltd., Class
A
Hangzhou Robam Appliances Co. Ltd., Class A
Hangzhou Silan Microelectronics Co. Ltd., Class
A
Hangzhou Tigermed Consulting Co. Ltd., Class
A
aHangzhou Tigermed Consulting Co. Ltd., Class
H
Han’s Laser Technology Industry Group Co.
Ltd., Class A
aHansoh Pharmaceutical Group Co. Ltd.
Haohua Chemical Science & Technology Co.
Ltd., Class A
Harbin Boshi Automation Co. Ltd., Class A
Hefei Meiya Optoelectronic Technology, Inc.,
Class A
Heilongjiang Agriculture Co. Ltd., Class A
Henan Shenhuo Coal Industry & Electricity
Power Co. Ltd., Class A
Henan Shuanghui Investment & Development
Co. Ltd., Class A
Hengan International Group Co. Ltd.
Hengdian Group DMEGC Magnetics Co.
Ltd., Class A
Hengli Petrochemical Co. Ltd., Class A
Hengtong Optic-electric Co. Ltd., Class A

Health Care Providers & Services
Communications Equipment
Health Care Providers & Services
Electronic Equipment, Instruments & Components
Chemicals

Capital Markets
Beverages
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Capital Markets
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Household Durables
Household Durables
Passenger Airlines
Real Estate Management & Development
Pharmaceuticals
Machinery

Real Estate Management & Development
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment

Household Durables
Metals & Mining

Semiconductors & Semiconductor Equipment

Chemicals
Household Durables

Semiconductors & Semiconductor Equipment
Life Sciences Tools & Services
Life Sciences Tools & Services

Machinery
Pharmaceuticals

Chemicals
Machinery

Machinery
Food Products

Metals & Mining

Food Products
Personal Care Products

Electronic Equipment, Instruments & Components
Chemicals
Communications Equipment

15,600
13,800
4,600
4,600
9,200

18,400
9,200
27,600
32,200
13,800
69,058
202,400
27,600
138,000
107,000
32,200
165,600
243,800
59,800
4,600
46,000

18,400
4,600
13,842

9,200
18,400

4,600

4,600
4,600

9,200
4,600
9,200

9,200
80,500

4,600
4,600

4,600
9,200

13,800

18,400
44,150

9,200
27,600
13,800

34,578
26,856
18,341
22,219
23,272

17,621
14,500
39,879
51,785
28,994
184,716
324,871
30,401
466,739
203,096
111,392
473,595
45,607
29,553
27,113
119,541

25,045
28,840
25,044

32,764
23,118

14,963

12,471
12,208

31,878
34,241
44,828

31,300
305,080

17,384
9,979

10,834
18,520

32,057

62,702
126,826

18,174
54,945
29,476



Hengyi Petrochemical Co. Ltd., Class A
Hesteel Co. Ltd., Class A
Hisense Home Appliances Group Co.
Ltd., Class H
Hisense Visual Technology Co. Ltd., Class A
Hithink RoyalFlush Information Network Co.
Ltd., Class A
HLA Group Corp. Ltd., Class A
Hongyuan Green Energy Co. Ltd., Class A
bHopson Development Holdings Ltd.
bHorizon Robotics
Hoshine Silicon Industry Co. Ltd., Class A
abHua Hong Semiconductor Ltd.
Huadian Power International Corp. Ltd., Class A
Huadian Power International Corp. Ltd., Class
H
Huadong Medicine Co. Ltd., Class A
Huafon Chemical Co. Ltd., Class A
Huagong Tech Co. Ltd., Class A
Huaibei Mining Holdings Co. Ltd., Class A
Hualan Biological Engineering, Inc., Class A
Huaneng Lancang River Hydropower, Inc.,
Class A
Huaneng Power International, Inc., Class A
Huaneng Power International, Inc., Class H
bHuapont Life Sciences Co. Ltd., Class A
Huatai Securities Co. Ltd., Class A
aHuatai Securities Co. Ltd., Class H
Huaxi Securities Co. Ltd., Class A
Huaxia Bank Co. Ltd., Class A
Huaxin Cement Co. Ltd., Class A
Huaxin Cement Co. Ltd., Class H
Huayu Automotive Systems Co. Ltd., Class A
beHubei Biocause Pharmaceutical Co. Ltd., Class
A
Hubei Energy Group Co. Ltd., Class A
Hubei Xingfa Chemicals Group Co. Ltd., Class
A
Huizhou Desay Sv Automotive Co. Ltd., Class A
Humanwell Healthcare Group Co. Ltd., Class A
Hunan Gold Corp. Ltd., Class A
Hunan Valin Steel Co. Ltd., Class A
Hundsun Technologies, Inc., Class A
abHygeia Healthcare Holdings Co. Ltd., Class C
Hygon Information Technology Co. Ltd., Class
A
bHytera Communications Corp. Ltd., Class A
IEIT Systems Co. Ltd., Class A
Iflytek Co. Ltd., Class A
Imeik Technology Development Co. Ltd., Class
A
Industrial & Commercial Bank of China
Ltd., Class A
Industrial & Commercial Bank of China
Ltd., Class H
Industrial Bank Co. Ltd., Class A
Industrial Securities Co. Ltd., Class A
Ingenic Semiconductor Co. Ltd., Class A
Inner Mongolia BaoTou Steel Union Co.
Ltd., Class A
Inner Mongolia Berun Chemical Co. Ltd., Class
A
Inner Mongolia Dian Tou Energy Corp.
Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals
Metals & Mining

Household Durables
Household Durables

Capital Markets
Specialty Retail
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Software
Chemicals
Semiconductors & Semiconductor Equipment
Independent Power Producers & Energy Traders

Independent Power Producers & Energy Traders
Health Care Providers & Services
Chemicals
Electronic Equipment, Instruments & Components
Metals & Mining
Biotechnology

Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Chemicals
Capital Markets
Capital Markets
Capital Markets
Banks
Construction Materials
Construction Materials
Automobile Components

Insurance
Independent Power Producers & Energy Traders

Chemicals
Automobile Components
Pharmaceuticals
Metals & Mining
Metals & Mining
Software
Health Care Providers & Services

Semiconductors & Semiconductor Equipment
Communications Equipment
Technology Hardware, Storage & Peripherals
Software
Biotechnology
Banks
Banks
Banks
Capital Markets
Semiconductors & Semiconductor Equipment
Metals & Mining

Chemicals

Oil, Gas & Consumable Fuels

18,400
64,400

26,000
9,200

2,600
32,200
4,600
73,600
552,000
4,600
46,000
41,400

92,000
13,800
23,000
4,600
13,800
9,200

36,800
46,000
276,000
9,200
36,800
92,000
13,800
82,800
9,200
23,000
18,400

20,500
41,400

9,200
2,700
9,200
11,840
36,800
9,200
27,600

11,752
9,200
9,200

13,800
1,520

377,200
5,658,000
105,800

46,000

2,300
234,600
23,000

13,800

15,104
19,419

70,879
29,566

99,094
31,287
9,536
31,128
456,367
30,439
203,338
31,614

48,754
77,755
21,224
30,189
21,847
20,126

49,062
45,851
177,906
5,356
91,497
186,344
17,223
91,433
15,207
25,783
45,338

7,057
26,066

26,368
38,496
26,946
29,504
22,605
43,077
53,653

231,803
15,810
65,348
92,242
37,094

399,677

4,483,154

344,733
39,751
22,219
58,624
15,380

38,107



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Inner Mongolia ERDOS Resources Co.
Ltd., Class A
Inner Mongolia ERDOS Resources Co.
Ltd., Class B
Inner Mongolia Junzheng Energy & Chemical
Industry Group Co. Ltd., Class A
Inner Mongolia MengDian HuaNeng Thermal
Power Corp. Ltd., Class A
Inner Mongolia Yili Industrial Group Co.
Ltd., Class A
Inner Mongolia Yitai Coal Co. Ltd., Class B
ablnnovent Biologics, Inc., Class B
Intco Medical Technology Co. Ltd., Class A
iQlYl, Inc., ADR
b|RICO Display Devices Co. Ltd., Class A
Isoftstone Information Technology Group Co.
Ltd., Class A
bJA Solar Technology Co. Ltd., Class A
Jafron Biomedical Co. Ltd., Class A
bJason Furniture Hangzhou Co. Ltd., Class A
JCET Group Co. Ltd., Class A
abJD Health International, Inc.
abJD Logistics, Inc.
JD.com, Inc., Class A
bJiangsu Eastern Shenghong Co. Ltd., Class A
Jiangsu Expressway Co. Ltd., Class A
Jiangsu Expressway Co. Ltd., Class H
Jiangsu Hengli Hydraulic Co. Ltd., Class A
Jiangsu Hengrui Pharmaceuticals Co.
Ltd., Class A
bJiangsu Hoperun Software Co. Ltd., Class A
Jiangsu King’s Luck Brewery JSC Ltd., Class A
Jiangsu Linyang Energy Co. Ltd., Class A
Jiangsu Nhwa Pharmaceutical Co. Ltd., Class A
Jiangsu Phoenix Publishing & Media Corp.
Ltd., Class A
Jiangsu Yanghe Distillery Co. Ltd., Class A
Jiangsu Yangnong Chemical Co. Ltd., Class A
Jiangsu Yoke Technology Co. Ltd., Class A
Jiangsu Yuyue Medical Equipment & Supply Co.
Ltd., Class A
Jiangsu Zhongtian Technology Co. Ltd., Class
A
Jiangxi Copper Co. Ltd., Class A
Jiangxi Copper Co. Ltd., Class H
bJiangxi Special Electric Motor Co. Ltd., Class A
Jilin Aodong Pharmaceutical Group Co.
Ltd., Class A
Jinduicheng Molybdenum Co. Ltd., Class A
bJinko Solar Co. Ltd., Class A
abJinxin Fertility Group Ltd.
Jizhong Energy Resources Co. Ltd., Class A
Joincare Pharmaceutical Group Industry Co.
Ltd., Class A
aJoinn Laboratories China Co. Ltd., Class H
Jointown Pharmaceutical Group Co. Ltd., Class
A
bJonjee Hi-Tech Industrial & Commercial Holding
Co. Ltd., Class A
JOYY, Inc., ADR
Juneyao Airlines Co. Ltd., Class A
bJ-Yuan Trust Co. Ltd., Class A
Kaishan Group Co. Ltd., Class A
bKangmei Pharmaceutical Co. Ltd., Class A
bKanzhun Ltd., ADR

Metals & Mining
Metals & Mining
Chemicals
Independent Power Producers & Energy Traders

Food Products
Oil, Gas & Consumable Fuels
Biotechnology
Health Care Equipment & Supplies
Entertainment
Electronic Equipment, Instruments & Components

IT Services
Semiconductors & Semiconductor Equipment
Health Care Equipment & Supplies
Household Durables
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Air Freight & Logistics
Broadline Retail
Chemicals
Transportation Infrastructure
Transportation Infrastructure
Machinery

Pharmaceuticals
Software
Beverages
Electrical Equipment
Pharmaceuticals

Media
Beverages
Chemicals
Chemicals

Health Care Equipment & Supplies

Electrical Equipment
Metals & Mining
Metals & Mining

Electrical Equipment

Pharmaceuticals
Metals & Mining
Semiconductors & Semiconductor Equipment
Health Care Providers & Services
Oil, Gas & Consumable Fuels

Pharmaceuticals
Life Sciences Tools & Services

Health Care Providers & Services

Food Products
Interactive Media & Services
Passenger Airlines
Capital Markets
Machinery
Pharmaceuticals
Interactive Media & Services

9,200
32,200
46,000
32,200

32,200
59,800
107,000
4,600
35,650
23,000

4,600
23,092
4,600
4,600
9,200
75,900
133,400
179,400
32,200
9,200
92,000
6,580

32,200
4,600
6,200

13,800
4,600

13,800
9,200
4,600
4,600

9,200

18,400
13,800
92,000

9,200

9,200
18,400
50,508

161,000
18,400

13,800
9,200

32,200

4,600
1,932
13,800
55,200
4,600
78,200
22,770

11,187
31,137
35,448
18,475

125,327
118,464
1,068,637
15,207
63,101
20,742

35,088
32,173
13,852
16,388
43,270
415,758
223,296
2,922,963
37,445
19,702
129,855
66,138

233,302
32,642
33,696
10,981
13,344

21,519
82,905
37,246
35,121

45,723

37,143
45,139
178,609
9,324

21,770
28,102
36,595
62,759
14,770

21,250
20,392

23,105

12,201
98,358
25,950
22,733
6,467
20,633
406,217



KE Holdings, Inc., ADR
Keda Industrial Group Co. Ltd., Class A
Kingboard Holdings Ltd.
bKingdee International Software Group Co. Ltd.
Kingfa Sci & Tech Co. Ltd., Class A
Kingnet Network Co. Ltd., Class A
Kingsoft Corp. Ltd.
abKuaishou Technology, Class B
Kuang-Chi Technologies Co. Ltd., Class A
bKunlun Tech Co. Ltd., Class A
Kweichow Moutai Co. Ltd., Class A
Lakala Payment Co. Ltd., Class A
Lao Feng Xiang Co. Ltd., Class B
LB Group Co. Ltd., Class A
Lee & Man Paper Manufacturing Ltd.
abl egend Holdings Corp., Class H
Lens Technology Co. Ltd., Class A
Leo Group Co. Ltd., Class A
Lepu Medical Technology Beijing Co. Ltd., Class
A
Levima Advanced Materials Corp., Class A
Leyard Optoelectronic Co. Ltd., Class A
bLi Auto, Inc., Class A
Li Ning Co. Ltd.
Liaoning Port Co. Ltd., Class A
Lingyi iTech Guangdong Co., Class A
Livzon Pharmaceutical Group, Inc., Class A
Livzon Pharmaceutical Group, Inc., Class H
alLongfor Group Holdings Ltd.
LONG:i Green Energy Technology Co.
Ltd., Class A
Longshine Technology Group Co. Ltd., Class A
b oongson Technology Corp. Ltd., Class A
bLufax Holding Ltd., ADR
Luxi Chemical Group Co. Ltd., Class A
Luxshare Precision Industry Co. Ltd., Class A
abluye Pharma Group Ltd.
Luzhou Laojiao Co. Ltd., Class A
bMaanshan Iron & Steel Co. Ltd., Class A
Mango Excellent Media Co. Ltd., Class A
Mao Geping Cosmetics Co. Ltd.
Maxscend Microelectronics Co. Ltd., Class A
Meihua Holdings Group Co. Ltd., Class A
Meinian Onehealth Healthcare Holdings Co.
Ltd., Class A
abMeituan, Class B
Metallurgical Corp. of China Ltd., Class A
Metallurgical Corp. of China Ltd., Class H
bMicroport Scientific Corp.
Midea Group Co. Ltd., Class H
Ming Yang Smart Energy Group Ltd., Class A
MINISO Group Holding Ltd.
Minmetals Capital Co. Ltd., Class A
Minth Group Ltd.
Montage Technology Co. Ltd., Class A
Muyuan Foods Co. Ltd., Class A
Nanjing King-Friend Biochemical
Pharmaceutical Co. Ltd., Class A
NARI Technology Co. Ltd., Class A
National Silicon Industry Group Co. Ltd., Class
A
NAURA Technology Group Co. Ltd., Class A
bNavlinfo Co. Ltd., Class A
NetEase, Inc.
New China Life Insurance Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Real Estate Management & Development
Machinery
Electronic Equipment, Instruments & Components
Software
Chemicals
Entertainment
Entertainment
Interactive Media & Services
Aerospace & Defense
Interactive Media & Services
Beverages
Financial Services
Textiles, Apparel & Luxury Goods
Chemicals
Paper & Forest Products
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Media

Health Care Equipment & Supplies
Chemicals
Electronic Equipment, Instruments & Components
Automobiles
Textiles, Apparel & Luxury Goods
Transportation Infrastructure
Electronic Equipment, Instruments & Components
Pharmaceuticals
Pharmaceuticals
Real Estate Management & Development

Semiconductors & Semiconductor Equipment
Software
Semiconductors & Semiconductor Equipment
Consumer Finance
Chemicals
Electronic Equipment, Instruments & Components
Pharmaceuticals
Beverages
Metals & Mining
Entertainment
Personal Care Products
Electronic Equipment, Instruments & Components
Chemicals

Health Care Providers & Services
Hotels, Restaurants & Leisure
Construction & Engineering
Construction & Engineering
Health Care Equipment & Supplies
Household Durables
Electrical Equipment
Broadline Retail
Capital Markets
Automobile Components
Semiconductors & Semiconductor Equipment
Food Products

Pharmaceuticals
Electrical Equipment

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Software
Entertainment
Insurance

46,874
9,200
46,000
208,000
13,800
13,800
55,200
197,800
13,800
9,200
6,150
4,600
18,400
13,800
92,000
41,400
27,600
50,600

13,800
4,600
13,800
85,162
161,000
105,800
41,400
4,600
9,200
138,000

36,800
9,200
1,883

22,126
9,200

36,800

138,000
7,400

36,800
9,200
4,600
2,432

18,400

23,000
377,200
92,000
184,000
69,000
41,400
13,800
27,600
23,000
50,880
5,535
27,600

9,200
41,400

18,630
2,600
13,800
128,800
9,200

831,545
12,587
147,083
409,111
19,862
37,201
287,603
1,594,999
77,023
43,193
1,210,159
21,481
68,614
31,229
26,604
46,938
85,923
24,724

26,548
10,166
11,752
1,160,807
347,022
22,155
49,647
23,144
34,632
162,787

77,164
30,182
35,065
61,732
13,229
178,217
62,935
117,150
17,724
28,025
63,462
24,231
27,459

16,504
6,020,785
38,274
37,972
76,999
392,641
22,136
125,167
18,719
145,186
63,362
161,867

14,321
129,520

48,687
160,508
16,453
3,462,013
75,135



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

New China Life Insurance Co. Ltd., Class H
bNew Hope Liuhe Co. Ltd., Class A
New Oriental Education & Technology Group,
Inc.
Newland Digital Technology Co. Ltd., Class A
Nexchip Semiconductor Corp., Class A
bNine Dragons Paper Holdings Ltd.
bNinestar Corp., Class A
Ningbo Deye Technology Co. Ltd., Class A
Ningbo Joyson Electronic Corp., Class A
Ningbo Orient Wires & Cables Co. Ltd., Class A
Ningbo Sanxing Medical Electric Co. Ltd., Class
A
bNingbo Shanshan Co. Ltd., Class A
Ningbo Tuopu Group Co. Ltd., Class A
Ningbo Zhoushan Port Co. Ltd., Class A
Ningxia Baofeng Energy Group Co. Ltd., Class
A
bNIQ, Inc., Class A
aNongfu Spring Co. Ltd., Class H
bNorth Industries Group Red Arrow Co.
Ltd., Class A
Northeast Securities Co. Ltd., Class A
bOffcn Education Technology Co. Ltd., Class A
Offshore Oil Engineering Co. Ltd., Class A
bOFILM Group Co. Ltd., Class A
OmniVision Integrated Circuits Group, Inc.,
Class A
ORG Technology Co. Ltd., Class A
Orient Securities Co. Ltd., Class A
aQrient Securities Co. Ltd., Class H
bOriental Energy Co. Ltd., Class A
Oriental Pearl Group Co. Ltd., Class A
bQurpalm Co. Ltd., Class A
Ovctek China, Inc., Class A
bPacific Securities Co. Ltd., Class A
bPangang Group Vanadium Titanium &
Resources Co. Ltd., Class A
bPDD Holdings, Inc., ADR
People.cn Co. Ltd., Class A
People’s Insurance Co. Group of China
Ltd., Class A
People’s Insurance Co. Group of China
Ltd., Class H
Perfect World Co. Ltd., Class A
PetroChina Co. Ltd., Class A
PetroChina Co. Ltd., Class H
bPharmaron Beijing Co. Ltd., Class A
abPharmaron Beijing Co. Ltd., Class H
PICC Property & Casualty Co. Ltd., Class H
Ping An Bank Co. Ltd., Class A
aPing An Healthcare & Technology Co. Ltd.
Ping An Insurance Group Co. of China
Ltd., Class A
Ping An Insurance Group Co. of China
Ltd., Class H
Pingdingshan Tianan Coal Mining Co.
Ltd., Class A
Piotech, Inc., Class A
Poly Developments & Holdings Group Co.
Ltd., Class A
dPoly Property Services Co. Ltd., Class H
aPop Mart International Group Ltd.
Postal Savings Bank of China Co. Ltd., Class A
aPostal Savings Bank of China Co. Ltd., Class H

Insurance
Food Products

Diversified Consumer Services
Software
Semiconductors & Semiconductor Equipment
Paper & Forest Products
Technology Hardware, Storage & Peripherals
Electrical Equipment
Automobile Components
Electrical Equipment

Electrical Equipment
Chemicals
Automobile Components
Transportation Infrastructure

Chemicals
Automobiles
Beverages

Machinery
Capital Markets
Diversified Consumer Services
Energy Equipment & Services
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Containers & Packaging
Capital Markets
Capital Markets
Oil, Gas & Consumable Fuels
Media
Entertainment
Health Care Equipment & Supplies
Capital Markets

Metals & Mining
Broadline Retail
Media

Insurance

Insurance
Entertainment
Oil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Life Sciences Tools & Services
Life Sciences Tools & Services
Insurance
Banks
Consumer Staples Distribution & Retail

Insurance
Insurance

Oil, Gas & Consumable Fuels
Semiconductors & Semiconductor Equipment

Real Estate Management & Development
Real Estate Management & Development
Specialty Retail
Banks
Banks

69,000
27,600

110,400
4,600
9,200

92,000
9,200
4,769
9,200
4,600

9,200
13,800
9,200
41,400

36,800
116,840
126,000

9,200
13,800
32,200
23,000
18,400

6,100
13,800
36,800
73,600

9,200
18,400
13,800

4,600
32,200

50,600
53,774
9,200

55,200

598,000
9,200
138,000
1,472,000
9,200
23,000
488,000
96,600
64,400

55,200
458,900

13,800
1,352

59,800
9,200
47,000
165,600
644,000

375,764
36,142

592,785
20,794
26,034
37,855
29,463
35,059
22,399
33,207

28,795
18,225
60,686
21,153

82,918
407,824
643,643

28,114
14,699
13,755
17,531
30,439

108,704
11,463
49,730
52,129
12,407
19,188
11,694

9,806
17,666

18,084
5,627,987
25,957

67,120

454,785
19,484
164,718
1,265,732
31,518
48,578
944,917
162,772
71,948

427,535
2,914,161

14,276
29,012

67,621
38,851
1,596,204
126,457
449,569



Power Construction Corp. of China Ltd., Class
A
Qifu Technology, Inc., ADR
aQingdao Port International Co. Ltd., Class H
bQingdao TGOOD Electric Co. Ltd., Class A
bQinghai Salt Lake Industry Co. Ltd., Class A
bQuzhou Xin’an Development Co. Ltd., Class A
Range Intelligent Computing Technology Group
Co. Ltd., Class A
Raytron Technology Co. Ltd., Class A
abRemegen Co. Ltd., Class H
RLX Technology, Inc., ADR
Rockchip Electronics Co. Ltd., Class A
Rongsheng Petrochemical Co. Ltd., Class A
SAIC Motor Corp. Ltd., Class A
Sailun Group Co. Ltd., Class A
bSanan Optoelectronics Co. Ltd., Class A
Sangfor Technologies, Inc., Class A
Sany Heavy Equipment International Holdings
Co. Ltd.
Sany Heavy Industry Co. Ltd., Class A
Satellite Chemical Co. Ltd., Class A
SDIC Capital Co. Ltd., Class A
SDIC Power Holdings Co. Ltd., Class A
Sealand Securities Co. Ltd., Class A
bSeazen Group Ltd.
bSeazen Holdings Co. Ltd., Class A
abSenseTime Group, Inc., Class B
Seres Group Co. Ltd., Class A
SF Holding Co. Ltd., Class A
SF Holding Co. Ltd., Class H
SG Micro Corp., Class A
Shaanxi Coal Industry Co. Ltd., Class A
Shaanxi Energy Investment Co. Ltd., Class A
Shaanxi International Trust Co. Ltd., Class A
Shan Xi Hua Yang Group New Energy Co.
Ltd., Class A
Shandong Denghai Seeds Co. Ltd., Class A
Shandong Gold Mining Co. Ltd., Class A
aShandong Gold Mining Co. Ltd., Class H
Shandong Himile Mechanical Science &
Technology Co. Ltd., Class A
bShandong Hi-speed Co. Ltd., Class A
Shandong Hualu Hengsheng Chemical Co.
Ltd., Class A
Shandong Humon Smelting Co. Ltd., Class A
Shandong Linglong Tyre Co. Ltd., Class A
Shandong Nanshan Aluminum Co. Ltd., Class
A
Shandong Pharmaceutical Glass Co. Ltd., Class
A
Shandong Sun Paper Industry JSC Ltd., Class
A
Shandong Weigao Group Medical Polymer Co.
Ltd., Class H
bShanghai Aiko Solar Energy Co. Ltd., Class A
Shanghai Allist Pharmaceuticals Co. Ltd., Class
A
Shanghai Bairun Investment Holding Group Co.
Ltd., Class A
Shanghai Baosight Software Co. Ltd., Class A
Shanghai Baosight Software Co. Ltd., Class B
Shanghai BOCHU Electronic Technology Corp.
Ltd., Class A
bShanghai Construction Group Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Construction & Engineering
Consumer Finance
Transportation Infrastructure
Electrical Equipment
Chemicals
Real Estate Management & Development

IT Services
Electronic Equipment, Instruments & Components
Biotechnology
Tobacco
Semiconductors & Semiconductor Equipment
Chemicals
Automobiles
Automobile Components
Semiconductors & Semiconductor Equipment
Software

Machinery
Machinery
Chemicals
Capital Markets
Independent Power Producers & Energy Traders
Capital Markets
Real Estate Management & Development
Real Estate Management & Development
Software
Automobiles
Air Freight & Logistics
Air Freight & Logistics
Semiconductors & Semiconductor Equipment
Oil, Gas & Consumable Fuels
Independent Power Producers & Energy Traders
Capital Markets

Qil, Gas & Consumable Fuels
Food Products
Metals & Mining
Metals & Mining

Machinery
Transportation Infrastructure

Chemicals
Metals & Mining
Automobile Components
Metals & Mining
Health Care Equipment & Supplies

Paper & Forest Products

Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment

Pharmaceuticals
Beverages
Software

Software

Electronic Equipment, Instruments & Components
Construction & Engineering

87,400
7,682
46,000
4,600
27,600
46,000

9,200
2,117
11,500
46,736
2,000
50,600
46,000
18,400
27,600
2,200

92,000
41,400
18,400
32,200
36,800
36,800
184,000
13,800
1,794,000
9,200
23,000
9,200
3,454
50,600
13,800
32,200

18,400

4,600
18,400
57,500

4,600
18,400

13,800
4,600
9,200

64,400
4,600

13,800

165,600
9,200

4,000
4,600
9,203
55,200

1,398
41,400

59,421
333,092
38,558
15,393
65,810
19,008

63,614
20,605
79,768
103,287
42,400
58,489
103,069
33,701
47,855
28,925

79,108
103,743
44,516
33,804
75,725
21,166
54,614
26,355
340,517
172,514
156,562
52,973
35,089
135,910
16,761
16,048

17,108
6,287
82,019
199,602

38,030
27,382

41,748

7,578
18,841
34,433
14,218
25,931

128,894
16,825

51,955
16,446
30,346
74,796

25,695
13,813



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

bShanghai Electric Group Co. Ltd., Class A
bShanghai Electric Group Co. Ltd., Class H
Shanghai Electric Power Co. Ltd., Class A
Shanghai Fosun Pharmaceutical Group Co.
Ltd., Class A
Shanghai Fosun Pharmaceutical Group Co.
Ltd., Class H
bShanghai Fudan Microelectronics Group Co.
Ltd., Class H
Shanghai International Airport Co. Ltd., Class A
Shanghai International Port Group Co.
Ltd., Class A
Shanghai Jinjiang International Hotels Co.
Ltd., Class A
Shanghai Jinjiang International Hotels Co.
Ltd., Class B
Shanghai Jingiao Export Processing Zone
Development Co. Ltd., Class A
Shanghai Jingiao Export Processing Zone
Development Co. Ltd., Class B
bShanghai Junshi Biosciences Co. Ltd., Class A
abShanghai Junshi Biosciences Co. Ltd., Class H
Shanghai Lingang Holdings Corp. Ltd., Class A
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd., Class A
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd., Class B
Shanghai Mechanical & Electrical Industry Co.
Ltd., Class B
Shanghai Moons’ Electric Co. Ltd., Class A
Shanghai Pharmaceuticals Holding Co.
Ltd., Class A
Shanghai Pharmaceuticals Holding Co.
Ltd., Class H
Shanghai Pudong Development Bank Co.
Ltd., Class A
Shanghai Putailai New Energy Technology Co.
Ltd., Class A
Shanghai RAAS Blood Products Co. Ltd., Class
A
Shanghai Rural Commercial Bank Co.
Ltd., Class A
bShanghai Stonehill Technology Co. Ltd., Class
A
Shanghai Tunnel Engineering Co. Ltd., Class A
Shanghai United Imaging Healthcare Co.
Ltd., Class A
Shanghai Waigaogiao Free Trade Zone Group
Co. Ltd., Class B
Shanghai Yuyuan Tourist Mart Group Co.
Ltd., Class A
Shanghai Zhangjiang High-Tech Park
Development Co. Ltd., Class A
Shanghai Zhenhua Heavy Industries Co.
Ltd., Class B
Shanijin International Gold Co. Ltd., Class A
Shanxi Coal International Energy Group Co.
Ltd., Class A
Shanxi Coking Coal Energy Group Co.
Ltd., Class A
Shanxi Luan Environmental Energy
Development Co. Ltd., Class A
bShanxi Meijin Energy Co. Ltd., Class A
Shanxi Securities Co. Ltd., Class A

Electrical Equipment
Electrical Equipment

Independent Power Producers & Energy Traders

Pharmaceuticals

Pharmaceuticals

Semiconductors & Semiconductor Equipment

Transportation Infrastructure
Transportation Infrastructure
Hotels, Restaurants & Leisure
Hotels, Restaurants & Leisure
Real Estate Management & Development
Real Estate Management & Development
Biotechnology
Biotechnology
Real Estate Management & Development
Real Estate Management & Development

Real Estate Management & Development

Machinery
Electrical Equipment

Health Care Providers & Services
Health Care Providers & Services
Banks
Chemicals
Biotechnology
Banks

Software
Construction & Engineering

Health Care Equipment & Supplies
Trading Companies & Distributors
Specialty Retail
Real Estate Management & Development

Machinery
Metals & Mining

Trading Companies & Distributors
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels

Metals & Mining
Capital Markets

64,400
184,000
18,400
13,800
23,000

20,000
13,800

55,200
4,600
13,800
4,600
18,400
4,001
9,200
13,800
13,800
82,800

18,400
4,600

18,400
64,400
147,200
9,200
46,000
50,600

32,200
23,000

4,400
18,400
23,000

9,200

82,800
13,800

9,200
32,200
18,400

27,600
23,000

66,439
67,506
22,579
48,337
49,457

76,178
61,206

44,002
14,410
19,817

6,801
14,849
18,980
24,318
17,474
17,069
37,674

20,277
36,906

45,928
95,985
285,229
24,120
44,117
68,520

25,308
19,586

78,465
13,929
17,820
33,008

22,025
36,488

11,212
28,769
27,100

16,645
18,752



bShanxi Taigang Stainless Steel Co. Ltd., Class
A
Shanxi Xinghuacun Fen Wine Factory Co.
Ltd., Class A
bShenergy Co. Ltd., Class A
Shenghe Resources Holding Co. Ltd., Class A
Shengyi Technology Co. Ltd., Class A
Shennan Circuits Co. Ltd., Class A
Shenwan Hongyuan Group Co. Ltd., Class A
aShenwan Hongyuan Group Co. Ltd., Class H
Shenzhen Agricultural Power Group Co.
Ltd., Class A
Shenzhen Airport Co. Ltd., Class A
Shenzhen Capchem Technology Co. Ltd., Class
A
Shenzhen Energy Group Co. Ltd., Class A
Shenzhen Everwin Precision Technology Co.
Ltd., Class A
bShenzhen Expressway Corp. Ltd., Class H
Shenzhen Gas Corp. Ltd., Class A
Shenzhen Goodix Technology Co. Ltd., Class A
Shenzhen Huagiang Industry Co. Ltd., Class A
bShenzhen Infogem Technologies Co. Ltd., Class
A
Shenzhen Inovance Technology Co. Ltd., Class
A
Shenzhen International Holdings Ltd.
bShenzhen Investment Ltd.
Shenzhen Kaifa Technology Co. Ltd., Class A
Shenzhen Kangtai Biological Products Co.
Ltd., Class A
Shenzhen Kedali Industry Co. Ltd., Class A
Shenzhen Kingdom Sci-Tech Co. Ltd., Class A
Shenzhen Kinwong Electronic Co. Ltd., Class A
Shenzhen Mindray Bio-Medical Electronics Co.
Ltd., Class A
Shenzhen MTC Co. Ltd., Class A
Shenzhen New Industries Biomedical
Engineering Co. Ltd., Class A
bShenzhen Overseas Chinese Town Co.
Ltd., Class A
Shenzhen Salubris Pharmaceuticals Co.
Ltd., Class A
Shenzhen SED Industry Co. Ltd., Class A
bShenzhen Senior Technology Material Co.
Ltd., Class A
bShenzhen Sunway Communication Co.
Ltd., Class A
Shenzhen Transsion Holdings Co. Ltd., Class A
Shenzhen Woer Heat-Shrinkable Material Co.
Ltd., Class A
Shenzhen Yan Tian Port Holding Co. Ltd., Class
A
Shenzhen YUTO Packaging Technology Co.
Ltd., Class A
Shenzhen Zhongjin Lingnan Nonfemet Co.
Ltd., Class A
bShijiazhuang Changshan BeiMing Technology
Co. Ltd., Class A
Shijiazhuang Yiling Pharmaceutical Co.
Ltd., Class A
bSiasun Robot & Automation Co. Ltd., Class A
bSichuan Biokin Pharmaceutical Co. Ltd., Class
A
Sichuan Changhong Electric Co. Ltd., Class A

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Metals & Mining

Beverages
Independent Power Producers & Energy Traders
Metals & Mining
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Capital Markets
Capital Markets

Consumer Staples Distribution & Retail
Transportation Infrastructure

Chemicals
Independent Power Producers & Energy Traders

Electronic Equipment, Instruments & Components
Transportation Infrastructure
Gas Utilities
Semiconductors & Semiconductor Equipment
Electronic Equipment, Instruments & Components
Software
Machinery
Transportation Infrastructure
Real Estate Management & Development
Electronic Equipment, Instruments & Components
Biotechnology
Automobile Components
Software
Electronic Equipment, Instruments & Components

Health Care Equipment & Supplies
Household Durables

Health Care Equipment & Supplies
Real Estate Management & Development

Pharmaceuticals
Construction & Engineering

Chemicals

Communications Equipment
Technology Hardware, Storage & Peripherals

Electrical Equipment
Transportation Infrastructure
Containers & Packaging
Metals & Mining
Textiles, Apparel & Luxury Goods

Pharmaceuticals
Machinery

Pharmaceuticals
Household Durables

36,800

6,220
27,600
9,200
13,800
4,600
115,000
147,200

9,200
9,200

4,600
27,600

9,200
44,000
13,800

4,600

4,600

4,600
13,800
92,000

184,000

9,200

4,600

1,800

4,600

4,600

6,100
32,200

4,600
50,600

4,600
9,200

9,200

4,600
5,622

4,600
18,400
4,600
23,000
9,200

9,200
9,200

1,100
27,600

18,443

153,165
33,136
16,915
58,085
69,233
80,593
50,254

8,207
8,862

22,605
24,582

27,485
38,395
12,253
45,614
17,249
28,294
124,396
90,711
20,861
24,069
9,755
28,438
12,182
26,869

191,393
19,689

36,424
15,894

30,394
25,982

16,286

14,385
62,553

15,297
11,636
15,040
14,706
28,281

18,109
22,065

45,473
37,452



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Sichuan Chuantou Energy Co. Ltd., Class A
Sichuan Hebang Biotechnology Co. Ltd., Class
A
Sichuan Kelun Pharmaceutical Co. Ltd., Class
A
bSichuan Kelun-Biotech Biopharmaceutical Co.
Ltd.
Sichuan New Energy Power Co. Ltd., Class A
Sichuan Road & Bridge Group Co. Ltd., Class A
Sichuan Swellfun Co. Ltd., Class A
Sichuan Yahua Industrial Group Co. Ltd., Class
A
bSieyuan Electric Co. Ltd., Class A
Sinolink Securities Co. Ltd., Class A
Sinoma International Engineering Co., Class A
Sinoma Science & Technology Co. Ltd., Class
A
bSinomine Resource Group Co. Ltd., Class A
Sinopec Engineering Group Co. Ltd., Class H
bSinopec Oilfield Service Corp., Class H
bSinopec Shanghai Petrochemical Co. Ltd., Class
A
Sinopec Shanghai Petrochemical Co. Ltd., Class
H
Sinopharm Group Co. Ltd., Class H
Sinotrans Ltd., Class A
Sinotrans Ltd., Class H
Sinotruk Hong Kong Ltd.
Skshu Paint Co. Ltd., Class A
aSmoore International Holdings Ltd.
Songcheng Performance Development Co.
Ltd., Class A
SooChow Securities Co. Ltd., Class A
Southwest Securities Co. Ltd., Class A
bSPIC Industry-Finance Holdings Co. Ltd., Class
A
Spring Airlines Co. Ltd., Class A
STO Express Co. Ltd., Class A
Sun Art Retail Group Ltd.
Sungrow Power Supply Co. Ltd., Class A
Sunny Optical Technology Group Co. Ltd.
Sunresin New Materials Co. Ltd., Class A
Sunwoda Electronic Co. Ltd., Class A
SUPCON Technology Co. Ltd., Class A
Suzhou Dongshan Precision Manufacturing Co.
Ltd., Class A
Suzhou TFC Optical Communication Co.
Ltd., Class A
Taiji Computer Corp. Ltd., Class A
bTAL Education Group, ADR
Tangshan Jidong Cement Co. Ltd., Class A
TangShan Port Group Co. Ltd., Class A
Tangshan Sanyou Chemical Industries Co.
Ltd., Class A
Tasly Pharmaceutical Group Co. Ltd., Class A
TBEA Co. Ltd., Class A
bTCL Technology Group Corp., Class A
TCL Zhonghuan Renewable Energy Technology
Co. Ltd., Class A
Tencent Holdings Ltd.
Tencent Music Entertainment Group, ADR
Tian Di Science & Technology Co. Ltd., Class A
bTianfeng Securities Co. Ltd., Class A
Tianjin Chase Sun Pharmaceutical Co.
Ltd., Class A

Independent Power Producers & Energy Traders
Chemicals
Pharmaceuticals

Biotechnology
Independent Power Producers & Energy Traders
Construction & Engineering
Beverages

Chemicals
Electrical Equipment
Capital Markets
Construction & Engineering

Chemicals
Metals & Mining
Construction & Engineering
Energy Equipment & Services

Chemicals

Chemicals
Health Care Providers & Services
Air Freight & Logistics
Air Freight & Logistics
Machinery
Chemicals
Tobacco

Hotels, Restaurants & Leisure
Capital Markets
Capital Markets

Capital Markets
Passenger Airlines
Air Freight & Logistics
Consumer Staples Distribution & Retail
Electrical Equipment
Electronic Equipment, Instruments & Components
Chemicals
Electrical Equipment
Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components

Communications Equipment
IT Services
Diversified Consumer Services
Construction Materials
Transportation Infrastructure

Chemicals
Pharmaceuticals
Electrical Equipment
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Interactive Media & Services
Entertainment
Machinery
Capital Markets

Pharmaceuticals

27,600
55,200
9,200

3,000
9,200
36,800
4,600

4,600
4,600
23,000
13,800

9,200
4,600
92,000
184,000

36,800

276,000
92,000
23,000

138,000
46,000

6,360

138,000

13,800
27,600
41,400

32,200
4,600
9,200

138,000

10,840

46,000
4,600
9,200
4,000

9,200

3,780
4,600
28,796
18,400
32,200

13,800
9,200
27,600
101,200

23,000
437,550
35,052
23,000
46,000

18,400

61,803
13,486
46,134

125,045
12,612
50,860
27,382

7,321
46,821
28,159
16,530

25,045
20,652
70,084
16,408

14,642

44,652
215,409
15,830
69,967
134,191
32,718
320,652

16,472
33,714
25,141

30,747
35,737
13,730
40,257
102,556
406,382
32,301
25,764
25,078

48,510

42,132
15,040
294,295
11,251
18,251

9,363
20,100
45,967
61,174

24,660
28,036,643
683,163
19,233
31,659

9,479



bTianma Microelectronics Co. Ltd., Class A
bTiangi Lithium Corp., Class A
Tianshan Aluminum Group Co. Ltd., Class A
bTianShan Material Co. Ltd., Class A
Tianshui Huatian Technology Co. Ltd., Class A
Tingyi Cayman Islands Holding Corp.
Titan Wind Energy Suzhou Co. Ltd., Class A
dTongcheng Travel Holdings Ltd.
TongFu Microelectronics Co. Ltd., Class A
Tongkun Group Co. Ltd., Class A
Tongling Nonferrous Metals Group Co.
Ltd., Class A
bTongwei Co. Ltd., Class A
Topchoice Medical Corp., Class A
aTopsports International Holdings Ltd.
Towngas Smart Energy Co. Ltd.
TravelSky Technology Ltd., Class H
bTrina Solar Co. Ltd., Class A
Trip.com Group Ltd.
Tsingtao Brewery Co. Ltd., Class A
Tsingtao Brewery Co. Ltd., Class H
Unigroup Guoxin Microelectronics Co.
Ltd., Class A
Uni-President China Holdings Ltd.
Unisplendour Corp. Ltd., Class A
bUnited Nova Technology Co. Ltd., Class A
Universal Scientific Industrial Shanghai Co.
Ltd., Class A
Valiant Co. Ltd., Class A
bVerisilicon Microelectronics Shanghai Co.
Ltd., Class A
Victory Giant Technology Huizhou Co.
Ltd., Class A
Vipshop Holdings Ltd., ADR
Walvax Biotechnology Co. Ltd., Class A
bWanda Film Holding Co. Ltd., Class A
Wangsu Science & Technology Co. Ltd., Class
A
Wanhua Chemical Group Co. Ltd., Class A
Want Want China Holdings Ltd.
Wanxiang Qianchao Co. Ltd., Class A
Weibo Corp., Class A
Weichai Power Co. Ltd., Class A
Weichai Power Co. Ltd., Class H
Weifu High-Technology Group Co. Ltd., Class A
Weifu High-Technology Group Co. Ltd., Class B
Wens Foodstuff Group Co. Ltd., Class A
Western Mining Co. Ltd., Class A
Western Securities Co. Ltd., Class A
Western Superconducting Technologies Co.
Ltd., Class A
Wingtech Technology Co. Ltd., Class A
Winning Health Technology Group Co.
Ltd., Class A
Wintime Energy Group Co. Ltd., Class A
Wolong Electric Group Co. Ltd., Class A
Wuchan Zhongda Group Co. Ltd., Class A
bWuhan Guide Infrared Co. Ltd., Class A
Wauliangye Yibin Co. Ltd., Class A
WUS Printed Circuit Kunshan Co. Ltd., Class A
WuXi AppTec Co. Ltd., Class A
aWuXi AppTec Co. Ltd., Class H
abWuxi Biologics Cayman, Inc.
bWuXi XDC Cayman, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Electronic Equipment, Instruments & Components
Chemicals
Metals & Mining
Construction Materials
Semiconductors & Semiconductor Equipment
Food Products
Electrical Equipment
Hotels, Restaurants & Leisure
Semiconductors & Semiconductor Equipment
Chemicals

Metals & Mining
Semiconductors & Semiconductor Equipment
Health Care Providers & Services
Specialty Retail
Gas Utilities
Hotels, Restaurants & Leisure
Semiconductors & Semiconductor Equipment
Hotels, Restaurants & Leisure
Beverages
Beverages

Semiconductors & Semiconductor Equipment
Food Products
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment

Electronic Equipment, Instruments & Components
Chemicals

Semiconductors & Semiconductor Equipment

Electronic Equipment, Instruments & Components
Broadline Retail
Biotechnology
Entertainment

IT Services
Chemicals
Food Products
Automobile Components
Interactive Media & Services
Machinery
Machinery
Automobile Components
Automobile Components
Food Products
Metals & Mining
Capital Markets

Metals & Mining
Electronic Equipment, Instruments & Components

Health Care Technology
Independent Power Producers & Energy Traders
Electrical Equipment
Distributors
Electronic Equipment, Instruments & Components
Beverages
Electronic Equipment, Instruments & Components
Life Sciences Tools & Services
Life Sciences Tools & Services
Life Sciences Tools & Services
Life Sciences Tools & Services

18,400
9,200
23,000
23,000
23,000
125,000
9,200
92,000
9,200
13,800

64,400
23,000
4,680
184,000
92,000
60,000
12,742
43,700
4,600
44,557

4,600
92,000
13,800
35,742

9,200
4,600

2,400

4,600
21,298
9,200
13,800

13,800
18,400
276,000
23,000
6,440
32,200
138,000
4,600
13,800
32,200
13,800
27,600

3,099
9,200

13,800
119,600
11,040
36,800
32,200
20,100
9,200
13,800
23,000
246,015
24,500

21,885
41,151
26,682
14,898
32,430
183,121
9,170
229,473
32,905
20,421

30,028
53,782
26,970
71,725
46,176
80,255
25,846
2,538,497
44,606
290,898

42,294
111,338
46,217
23,801

18,790
7,391

32,332

86,296
320,535
14,128
22,020

20,652
139,378
192,673

24,563

62,554

69,137
280,219

12,163

21,078

76,779

32,038

30,362

22,445
43,064

20,421
22,373
30,470
27,074
46,076
333,637
54,688
133,990
230,439
803,858
129,834



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

XCMG Construction Machinery Co. Ltd., Class
A
Xiamen C & D, Inc., Class A
Xiamen ITG Group Corp. Ltd., Class A
Xiamen Tungsten Co. Ltd., Class A
bXiangcai Co. Ltd., Class A
abXiaomi Corp., Class B
bXinjiang Dago New Energy Co. Ltd., Class A
Xinxing Ductile Iron Pipes Co. Ltd., Class A
Xinyi Solar Holdings Ltd.
bXPeng, Inc., Class A
Xtep International Holdings Ltd.
Xuji Electric Co. Ltd., Class A
aYadea Group Holdings Ltd.
Yangling Metron New Material, Inc., Class A
beYango Group Co. Ltd., Class A
abYangtze Optical Fibre & Cable Joint Stock Co.
Ltd., Class H
Yangzhou Yangjie Electronic Technology Co.
Ltd., Class A
Yangzijiang Shipbuilding Holdings Ltd.
Yankuang Energy Group Co. Ltd., Class A
Yankuang Energy Group Co. Ltd., Class H
Yantai Changyu Pioneer Wine Co. Ltd., Class B
Yantai Eddie Precision Machinery Co.
Ltd., Class A
Yantai Jereh Qilfield Services Group Co.
Ltd., Class A
Yealink Network Technology Corp. Ltd., Class A
Yifan Pharmaceutical Co. Ltd., Class A
Yifeng Pharmacy Chain Co. Ltd., Class A
Yihai International Holding Ltd.
Yihai Kerry Arawana Holdings Co. Ltd., Class A
Yili Chuanning Biotechnology Co. Ltd., Class A
Yonfer Agricultural Technology Co. Ltd., Class A
bYonghui Superstores Co. Ltd., Class A
bYonyou Network Technology Co. Ltd., Class A
Youngor Fashion Co. Ltd., Class A
YTO Express Group Co. Ltd., Class A
Yuan Longping High-tech Agriculture Co.
Ltd., Class A
Yuexiu Property Co. Ltd.
Yum China Holdings, Inc.
Yunnan Aluminium Co. Ltd., Class A
Yunnan Baiyao Group Co. Ltd., Class A
Yunnan Botanee Bio-Technology Group Co.
Ltd., Class A
Yunnan Copper Co. Ltd., Class A
bYunnan Energy New Material Co. Ltd., Class A
Yunnan Tin Co. Ltd., Class A
Yunnan Yuntianhua Co. Ltd., Class A
Yutong Bus Co. Ltd., Class A
bZai Lab Ltd.
Zangge Mining Co. Ltd., Class A
bZEEKR Intelligent Technology Holding
Ltd., ADR
Zhangzhou Pientzehuang Pharmaceutical Co.
Ltd., Class A
Zhaojin Mining Industry Co. Ltd., Class H
Zhefu Holding Group Co. Ltd., Class A
Zhejiang China Commodities City Group Co.
Ltd., Class A
Zhejiang Chint Electrics Co. Ltd., Class A
Zhejiang Crystal-Optech Co. Ltd., Class A
Zhejiang Dahua Technology Co. Ltd., Class A

Machinery
Trading Companies & Distributors
Trading Companies & Distributors
Metals & Mining
Capital Markets
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Metals & Mining
Semiconductors & Semiconductor Equipment
Automobiles
Textiles, Apparel & Luxury Goods
Electrical Equipment
Automobiles
Semiconductors & Semiconductor Equipment
Real Estate Management & Development

Communications Equipment

Semiconductors & Semiconductor Equipment
Machinery
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Beverages

Machinery

Energy Equipment & Services
Communications Equipment
Pharmaceuticals
Consumer Staples Distribution & Retail
Food Products
Food Products
Biotechnology
Chemicals
Consumer Staples Distribution & Retail
Software
Real Estate Management & Development
Air Freight & Logistics

Food Products
Real Estate Management & Development
Hotels, Restaurants & Leisure
Metals & Mining
Pharmaceuticals

Personal Care Products
Metals & Mining
Chemicals
Metals & Mining
Chemicals
Machinery
Biotechnology
Chemicals

Automobiles

Pharmaceuticals
Metals & Mining
Commercial Services & Supplies

Distributors
Electrical Equipment
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components

59,800
18,400
13,800
9,200
17,500
1,223,600
9,200
23,000
276,000
96,600
115,000
9,200
92,000
4,600
20,300

8,500

4,600
174,800
27,600
221,650
18,400

4,600

9,200
9,200
9,200
4,600
33,200
9,200
13,800
9,200
46,000
18,400
27,600
18,400

9,200
92,000
25,300
18,400

9,200

4,600
13,800
4,600
9,200
9,200
13,800
73,600
9,200

1,610

3,000
115,000
36,800

27,600
9,200
9,200

18,400

64,866
26,637
11,655
26,869
24,504

9,344,563
27,382
11,944
87,546

868,785
82,478
27,960

147,200
13,055

23,064

33,329
304,680
46,892
220,521
19,244

11,232

44,952
44,644
16,684
15,714
58,787
37,927
23,195
17,763
31,467
34,344
28,127
33,111

12,651
50,395
1,132,538
41,048
71,654

28,397
24,505
18,809
19,651
28,217
47,893
257,366
54,803

41,055

83,766
298,853
15,823

79,681
29,116
25,648
40,791



Zhejiang Daily Digital Culture Group Co.
Ltd., Class A
Zhejiang Expressway Co. Ltd., Class H
Zhejiang Hailiang Co. Ltd., Class A
bZhejiang Hisoar Pharmaceutical Co. Ltd., Class
A
Zhejiang Huace Film & Television Co.
Ltd., Class A
Zhejiang Huahai Pharmaceutical Co. Ltd., Class
A
Zhejiang Huayou Cobalt Co. Ltd., Class A
Zhejiang Jingsheng Mechanical & Electrical Co.
Ltd., Class A
Zhejiang Jiuzhou Pharmaceutical Co.
Ltd., Class A
Zhejiang Juhua Co. Ltd., Class A
abZhejiang Leapmotor Technology Co. Ltd.
Zhejiang Longsheng Group Co. Ltd., Class A
Zhejiang Medicine Co. Ltd., Class A
Zhejiang NHU Co. Ltd., Class A
Zhejiang Sanhua Intelligent Controls Co.
Ltd., Class A
Zhejiang Supor Co. Ltd., Class A
Zhejiang Wanfeng Auto Wheel Co. Ltd., Class A
Zhejiang Weiming Environment Protection Co.
Ltd., Class A
Zhejiang Weixing New Building Materials Co.
Ltd., Class A
Zhejiang Wolwo Bio-Pharmaceutical Co.
Ltd., Class A
bZhejiang Yongtai Technology Co. Ltd., Class A
Zhejiang Zheneng Electric Power Co. Ltd., Class
A
bZhengzhou Coal Mining Machinery Group Co.
Ltd., Class A
Zheshang Securities Co. Ltd., Class A
abZhongAn Online P&C Insurance Co. Ltd., Class
H
Zhongji Innolight Co. Ltd., Class A
Zhongjin Gold Corp. Ltd., Class A
Zhongshan Public Utilities Group Co. Ltd., Class
A
Zhongsheng Group Holdings Ltd.
Zhongtai Securities Co. Ltd., Class A
Zhuhai Huafa Properties Co. Ltd., Class A
Zhuzhou CRRC Times Electric Co. Ltd., Class
A
Zhuzhou CRRC Times Electric Co. Ltd., Class
H
Zhuzhou Kibing Group Co. Ltd., Class A
Zijin Mining Group Co. Ltd., Class A
Zijin Mining Group Co. Ltd., Class H
aZJLD Group, Inc.
Zoomlion Heavy Industry Science & Technology
Co. Ltd., Class A
Zoomlion Heavy Industry Science & Technology
Co. Ltd., Class H
ZTE Corp., Class A
ZTE Corp., Class H
ZTO Express Cayman, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Entertainment
Transportation Infrastructure
Metals & Mining

Pharmaceuticals
Entertainment

Pharmaceuticals
Electrical Equipment

Semiconductors & Semiconductor Equipment

Pharmaceuticals
Chemicals
Automobiles
Chemicals
Pharmaceuticals
Chemicals

Machinery
Household Durables
Automobile Components

Commercial Services & Supplies
Building Products

Pharmaceuticals
Chemicals

Independent Power Producers & Energy Traders

Machinery
Capital Markets

Insurance
Communications Equipment
Metals & Mining

Water Utilities
Specialty Retail
Capital Markets
Real Estate Management & Development

Machinery

Machinery
Building Products
Metals & Mining
Metals & Mining

Beverages

Machinery

Machinery
Communications Equipment
Communications Equipment

Air Freight & Logistics

9,200
92,000
9,200

9,200
13,800

9,200
9,200

9,200

4,600
13,800
46,000
18,400

4,600
13,800

13,800
4,600
13,800

9,200
9,200

4,600
4,600

46,000

9,200
23,000

50,600
4,600
27,600

9,200
46,000
36,800
13,800

4,150

32,200
13,800
101,200
420,000
46,000

41,400

101,200
18,400
55,200
32,200

17,775
84,617
13,255

7,064
14,468

23,927
47,547

34,870

9,767
55,253
320,535
26,098
9,498
40,977

50,822
33,644
30,613

24,505
13,306

13,255
8,265

34,035

21,346
35,031

117,701
93,668
56,370

11,277
70,904
33,034

9,382

24,709

129,620
9,652
275,493
1,072,739
36,155

41,786

75,159
83,457
170,874
568,115

190,856,305



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Hong Kong 2.8%
beAlibaba Health Information Technology
Ltd., Class A
bAlibaba Pictures Group Ltd., Class A
Beijing Enterprises Water Group Ltd., Class A
Bosideng International Holdings Ltd., Class A
China Everbright Environment Group Ltd., Class
B
China Everbright Ltd., Class A
China Gas Holdings Ltd., Class A
China Mengniu Dairy Co. Ltd., Class B
China Power International Development
Ltd., Class H
China Resources Beer Holdings Co. Ltd., Class
A
China Resources Gas Group Ltd., Class A
China Resources Land Ltd., Class H
China State Construction International Holdings
Ltd., Class A
bChina Traditional Chinese Medicine Holdings
Co. Ltd.
COSCO SHIPPING Ports Ltd., Class B
Far East Horizon Ltd.
Geely Automobile Holdings Ltd.
Guangdong Investment Ltd.
bJ&T Global Express Ltd.
Kingboard Laminates Holdings Ltd.
Kunlun Energy Co. Ltd.
Shanghai Industrial Holdings Ltd.
Shougang Fushan Resources Group Ltd.
Sino Biopharmaceutical Ltd.

Singapore 0.0%*
Yangzijiang Financial Holding Ltd.

Total Common Stocks (Cost $185,568,348)

Total Investments before Short-Term
Investments (Cost $185,568,348)

Short-Term Investments 0.2%
Investments from Cash Collateral
Received for Loaned Securities 0.1%
United States 0.1%
fglnstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Consumer Staples Distribution & Retail
Entertainment
Water Utilities
Textiles, Apparel & Luxury Goods

Commercial Services & Supplies
Capital Markets
Gas Utilities
Food Products

Independent Power Producers & Energy Traders

Beverages
Gas Utilities
Real Estate Management & Development

Construction & Engineering

Pharmaceuticals
Transportation Infrastructure
Financial Services
Automobiles
Water Utilities
Air Freight & Logistics
Electronic Equipment, Instruments & Components
Gas Utilities
Industrial Conglomerates
Metals & Mining
Pharmaceuticals

Capital Markets

Money Market Funds

368,000
920,000
276,000
276,000

230,000

92,000
193,200
214,000

276,000

113,835
64,400
207,000

120,000

276,000
92,000
92,000

414,000

184,000

414,000
69,000

276,000
46,000

184,000

690,000

156,400

171,600

222,206
112,509

83,327
163,139

111,923

85,320
180,402
438,904

105,126

362,532
164,487
701,427

180,994

77,702
60,943
79,929
841,712
153,763
357,569
84,031
267,913
79,460
67,037
462,344

5,444,699

90,869
196,391,873

196,391,873

171,600



Money Market Funds 0.1%
United States 0.1%
fgInstitutional Fiduciary Trust - Money Market
Portfolio, 4.33% Money Market Funds
Total Short-Term Investments
(Cost $421,769)

Total Investments (Cost $185,990,117)
99.4%
Other Assets, less Liabilities 0.6%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

250,169

250,169

421,769

196,813,642

1,232,962
$ 198,046,604

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $29,839,082, representing 15.1% of

net assets.
bNon-income producing.
¢Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At June 30, 2025, the aggregate value of these securities was $268,324, representing 0.1% of net assets.

eA portion or all of the security is on loan at June 30, 2025.
fThe rate shown is the annualized seven-day effective yield at period end.
9See Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Equity Contracts

MSCI China Futures Long 48

*As of period end.

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt
SF — Single Family

Notional
Amount*

$ 1,447,440

Expiration
Date

9/19/25

Value/Unrealized
Appreciation
(Depreciation)

$ (9,859)



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.0%
Australia 0.8%

aGlencore PLC
Rio Tinto PLC

Austria 0.4%

ANDRITZ AG

Erste Group Bank AG

Mondi PLC

OMV AG

Raiffeisen Bank International AG
Telekom Austria AG

Verbund AG

Belgium 1.3%

Ackermans & van Haaren NV
Ageas SA

Anheuser-Busch InBev SA
D’ieteren Group

Elia Group SA

Groupe Bruxelles Lambert NV
KBC Group NV

Lotus Bakeries NV

Sofina SA

Syensqo SA

UCB SA

Warehouses De Pauw CVA

Bermuda 0.0%t
Hiscox Ltd.

Chile 0.1%
Antofagasta PLC

Denmark 3.3%
AP Moller - Maersk AS, Class A
AP Moller - Maersk AS, Class B
Carlsberg AS, Class B
Coloplast AS, Class B
Danske Bank AS
aDemant AS
DSV AS
aGenmab AS
H Lundbeck AS
H Lundbeck AS, Class A
Novo Nordisk AS, Class B
Novonesis Novozymes B, Class B
abQrsted AS
Pandora AS
Rockwool AS, Class B
Tryg AS
Vestas Wind Systems AS
aZealand Pharma AS

Finland 1.6%

Elisa OYJ

Fortum OYJ

Kesko QYJ, Class B
Kone OYJ, Class B

Metals & Mining
Metals & Mining

Machinery
Banks
Paper & Forest Products
Qil, Gas & Consumable Fuels
Banks
Diversified Telecommunication Services
Electric Utilities

Construction & Engineering
Insurance
Beverages
Distributors

Electric Utilities
Financial Services
Banks
Food Products
Financial Services
Chemicals
Pharmaceuticals
Industrial REITs

Insurance

Metals & Mining

Marine Transportation
Marine Transportation
Beverages
Health Care Equipment & Supplies
Banks
Health Care Equipment & Supplies
Air Freight & Logistics
Biotechnology
Pharmaceuticals
Pharmaceuticals
Pharmaceuticals
Chemicals

Independent Power Producers & Energy Traders

Textiles, Apparel & Luxury Goods
Building Products
Insurance
Electrical Equipment
Biotechnology

Diversified Telecommunication Services
Electric Utilities
Consumer Staples Distribution & Retail
Machinery

96,373
9,299

578
2,533
3,961
1,275
1,156

561

595

187
1,666
8,670

187

391

714
2,040

136
629
1,088
1,564

3,026

3,094

24

38
816
1,122
5,831
765
1,734
561
2,516
442
28,713
3,145
1,309
697
714
2,754
9,027
646

1,275
3,774
2,312
2,805

374,536
540,935

915,471

42,812
214,974
64,566
69,116
35,118
6,355
45,503

478,444

47,634
112,156
592,724

40,039

44,865

60,597
209,915

38,361

44,700

48,347
213,220

38,003

1,490,561

52,041

76,720

44,180
70,400
115,214
106,201
236,972
31,800
415,235
116,070
14,393
2,125
1,985,940
224,699
56,019
121,946
33,297
70,889
134,955
36,051

3,816,386

70,463
70,394
56,830
183,993



Metso OYJ

Neste OYJ

Nokia OYJ

Nordea Bank Abp

Orion OYJ, Class B
Sampo QYJ, Class A
Stora Enso OYJ, Class R
UPM-Kymmene OYJ
Valmet OYJ

Wartsila OYJ Abp

France 15.8%
Accor SA
Aeroports de Paris SA
Air Liquide SA
Airbus SE

aAlstom SA

bAmundi SA
Arkema SA
AXA SA

bAyvens SA
BioMerieux
BNP Paribas SA
Bollore SE
Bouygues SA
Bureau Veritas SA
Capgemini SE
Carrefour SA
Cie de Saint-Gobain SA
Cie Generale des Etablissements Michelin SCA
Covivio SA
Credit Agricole SA
Danone SA
Dassault Aviation SA
Dassault Systemes SE
Edenred SE
Eiffage SA
Engie SA
EssilorLuxottica SA
Eurazeo SE

bFDJ UNITED
Gecina SA
Getlink SE
Hermes International SCA
Ipsen SA
Kering SA
Klepierre SA
Legrand SA
L'Oreal SA
LVMH Moet Hennessy Louis Vuitton SE
Orange SA
Pernod Ricard SA
Publicis Groupe SA
Renault SA
Rexel SA
Safran SA
Sanofi SA
Sartorius Stedim Biotech
Schneider Electric SE
SCOR SE
SEB SA
Societe Generale SA
Sodexo SA
Teleperformance SE

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Machinery
Oil, Gas & Consumable Fuels
Communications Equipment
Banks
Pharmaceuticals
Insurance
Paper & Forest Products
Paper & Forest Products
Machinery
Machinery

Hotels, Restaurants & Leisure
Transportation Infrastructure
Chemicals
Aerospace & Defense
Machinery
Capital Markets
Chemicals
Insurance
Ground Transportation
Health Care Equipment & Supplies
Banks
Entertainment
Construction & Engineering
Professional Services
IT Services
Consumer Staples Distribution & Retail
Building Products
Automobile Components
Diversified REITs
Banks
Food Products
Aerospace & Defense
Software
Financial Services
Construction & Engineering
Multi-Utilities
Health Care Equipment & Supplies
Financial Services
Hotels, Restaurants & Leisure
Office REITs
Transportation Infrastructure
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Textiles, Apparel & Luxury Goods
Retail REITs
Electrical Equipment
Personal Care Products
Textiles, Apparel & Luxury Goods

Diversified Telecommunication Services

Beverages
Media
Automobiles
Trading Companies & Distributors
Aerospace & Defense
Pharmaceuticals
Life Sciences Tools & Services
Electrical Equipment
Insurance
Household Durables
Banks
Hotels, Restaurants & Leisure
Professional Services

6,188
3,723
45,645
29,886
952
21,352
5,338
4,573
1,275
4,063

1,972
357
5,185
5,253
3,128
510
527
15,657
2,176
391
9,010
6,324
1,683
2,958
1,394
4,930
4,063
6,205
493
8,415
5,729
170
6,018
2,142
612
15,878
2,601
357
884
459
3,043
306
306
629
1,853
2,278
2,074
2,295
18,734
1,734
2,040
1,666
1,972
3,128
9,656
255
4,879
1,547
221
6,460
731
476

79,756
50,345
236,075
442,380
71,353
228,835
57,798
124,323
39,317
95,578

1,807,440

102,616
44,588
1,065,974
1,093,026
72,702
41,128
38,695
765,851
24,138
53,884
807,190
39,567
75,863
100,487
237,352
69,271
475,218
229,729
30,990
158,689
466,445
59,906
217,084
66,103
85,669
371,370
711,086
25,374
34,555
50,270
58,545
825,796
36,315
136,270
72,737
303,502
883,990
1,197,746
284,012
172,200
229,120
76,524
60,510
1,013,050
931,825
60,704
1,293,204
50,883
20,780
368,158
44,792
45,996



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Thales SA

TotalEnergies SE
aUnibail-Rodamco-Westfield

Veolia Environnement SA

Vinci SA

Wendel SE

Germany 14.8%
adidas AG
Allianz SE
BASF SE
Bayer AG
Bayerische Motoren Werke AG
Bechtle AG
Beiersdorf AG
Brenntag SE
Carl Zeiss Meditec AG
Commerzbank AG
Continental AG
aCovestro AG
CTS Eventim AG & Co. KGaA
Daimler Truck Holding AG
abDelivery Hero SE
Deutsche Bank AG
Deutsche Boerse AG
Deutsche Lufthansa AG
Deutsche Post AG
Deutsche Telekom AG
Deutsche Wohnen SE
bDWS Group GmbH & Co. KGaA
E.ON SE
Evonik Industries AG
Fielmann Group AG
aFraport AG Frankfurt Airport Services
Worldwide
Fresenius Medical Care AG
Fresenius SE & Co. KGaA
FUCHS SE
GEA Group AG
Hannover Rueck SE
Heidelberg Materials AG
Henkel AG & Co. KGaA
HOCHTIEF AG
Infineon Technologies AG
KION Group AG
Knorr-Bremse AG
LEG Immobilien SE
Mercedes-Benz Group AG
Merck KGaA
MTU Aero Engines AG
Muenchener Rueckversicherungs-Gesellschaft
AG in Muenchen
Nemetschek SE
Puma SE
Rational AG
Rheinmetall AG
RWE AG
SAP SE
bScout24 SE
Siemens AG
aSiemens Energy AG
bSiemens Healthineers AG
Symrise AG
Talanx AG

Aerospace & Defense
Qil, Gas & Consumable Fuels
Retail REITs
Multi-Utilities
Construction & Engineering
Financial Services

Textiles, Apparel & Luxury Goods
Insurance
Chemicals
Pharmaceuticals
Automobiles
IT Services
Personal Care Products
Trading Companies & Distributors
Health Care Equipment & Supplies
Banks
Automobile Components
Chemicals
Entertainment
Machinery
Hotels, Restaurants & Leisure
Capital Markets
Capital Markets
Passenger Airlines
Air Freight & Logistics
Diversified Telecommunication Services
Real Estate Management & Development
Capital Markets
Multi-Utilities
Chemicals
Specialty Retail

Transportation Infrastructure
Health Care Providers & Services
Health Care Providers & Services

Chemicals
Machinery
Insurance
Construction Materials
Household Products
Construction & Engineering
Semiconductors & Semiconductor Equipment
Machinery
Machinery
Real Estate Management & Development
Automobiles
Pharmaceuticals
Aerospace & Defense

Insurance
Software
Textiles, Apparel & Luxury Goods
Machinery
Aerospace & Defense
Independent Power Producers & Energy Traders
Software
Interactive Media & Services
Industrial Conglomerates
Electrical Equipment
Health Care Equipment & Supplies
Chemicals
Insurance

799
18,309
867
5,423
4,488
221

1,496
3,485
8,041
8,823
2,567
731
850
1,105
323
7,548
969
1,547
527
4,488
1,972
16,337
1,666
5,423
8,534
29,648
476
272
19,907
2,244
221

306
1,921
3,706

289
1,343

544
1,139

884

136

11,662

629

595

663
6,800
1,156

476

1,173
493
918

51
385

5,984

9,265
629

6,613

5,712

2,686

1,207
544

234,101
1,119,734
82,578
192,565
659,056
23,244

18,092,757

347,616
1,407,667
395,113
264,463
227,381
34,135
106,362
72,897
21,612
237,277
84,286
109,683
65,202
211,625
53,172
482,690
541,515
45,706
392,791
1,077,827
13,466
16,028
365,122
46,097
14,709

22,971
109,704
185,670

11,941

93,643
170,627
266,668

63,817

26,708
494,394

34,880

57,307

58,642
396,634
149,267
210,761

758,135
71,181
24,979
42,625

812,122

248,871

2,807,566
86,461
1,689,544

657,495

148,378

126,297
70,179



Traton SE
Volkswagen AG
Vonovia SE
Wacker Chemie AG
abZalando SE

Ireland 0.9%

AIB Group PLC

Bank of Ireland Group PLC
DCC PLC

Experian PLC

Glanbia PLC

Kerry Group PLC, Class A
Kingspan Group PLC

Isle Of Man 0.1%
Entain PLC

Italy 4.9%
A2A SpA
Amplifon SpA
Banca Mediolanum SpA
Banca Monte dei Paschi di Siena SpA
Banco BPM SpA
BPER Banca SpA
Brunello Cucinelli SpA
Buzzi SpA
Davide Campari-Milano NV
DiaSorin SpA
Enel SpA
Eni SpA
Ferrari NV
FinecoBank Banca Fineco SpA
Generali
Hera SpA
bInfrastrutture Wireless Italiane SpA
Interpump Group SpA
Intesa Sanpaolo SpA
Italgas SpA
Leonardo SpA
Mediobanca Banca di Credito Finanziario SpA
Moncler SpA
bNexi SpA
bPirelli & C SpA
bPoste Italiane SpA
Prysmian SpA
Recordati Industria Chimica e Farmaceutica
SpA
Reply SpA
Snam SpA
aTelecom ltalia SpA
aTelecom ltalia SpA
Terna - Rete Elettrica Nazionale
UniCredit SpA
Unipol Assicurazioni SpA

Luxembourg 0.2%
ArcelorMittal SA

bCVC Capital Partners PLC
Eurofins Scientific SE
RTL Group SA

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Machinery 561 18,123
Automobiles 255 27,449

Real Estate Management & Development 6,324 222,035
Chemicals 170 12,372

Specialty Retail 2,108 69,162
16,881,050

Banks 18,258 149,704

Banks 8,806 124,922

Industrial Conglomerates 884 57,274
Professional Services 8,228 423,047

Food Products 1,649 24,196

Food Products 1,496 164,632

Building Products 1,377 116,703
1,060,478

Hotels, Restaurants & Leisure 5,457 67,377
Multi-Utilities 14,042 37,664

Health Care Providers & Services 1,139 26,647
Financial Services 1,904 32,676

Banks 7,871 66,727

Banks 13,328 155,074

Banks 8,908 80,684

Textiles, Apparel & Luxury Goods 306 37,069
Construction Materials 714 39,442
Beverages 5,049 33,842

Health Care Equipment & Supplies 187 19,945
Electric Utilities 69,785 659,924

Oil, Gas & Consumable Fuels 18,496 298,751
Automobiles 1,071 523,118

Banks 5,491 121,403

Insurance 8,704 308,661
Multi-Utilities 6,885 33,152
Diversified Telecommunication Services 2,839 34,592
Machinery 663 27,504

Banks 141,253 811,058

Gas Utilities 5,117 43,247
Aerospace & Defense 3,621 203,089
Banks 5,117 118,540

Textiles, Apparel & Luxury Goods 2,040 115,877
Financial Services 4,437 26,427
Automobile Components 3,383 23,247
Insurance 4,097 87,721

Electrical Equipment 2,584 182,115
Pharmaceuticals 969 60,740

IT Services 204 35,106

Gas Utilities 18,581 112,154
Diversified Telecommunication Services 96,798 47,564
Diversified Telecommunication Services 37,485 20,390
Electric Utilities 12,597 129,031

Banks 14,025 936,923

Insurance 3,383 66,814

5,556,918

Metals & Mining 3,825 120,646

Capital Markets 1,921 39,191

Life Sciences Tools & Services 1,020 72,366
Media 323 14,086

246,289



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Mexico 0.0%*
Fresnillo PLC

Netherlands 8.7%
Aalberts NV
b ABN AMRO Bank NV
abAdyen NV
Aegon Ltd.
Akzo Nobel NV
aArgenx SE
ASM International NV
ASML Holding NV
ASR Nederland NV
BE Semiconductor Industries NV
bCTP NV
bEuronext NV
EXOR NV
Ferrovial SE
Heineken Holding NV
Heineken NV
IMCD NV
ING Groep NV
JDE Peet’'s NV
Koninklijke Ahold Delhaize NV
Koninklijke KPN NV
Koninklijke Philips NV
Koninklijke Vopak NV
NN Group NV
Prosus NV
Randstad NV
Shell PLC
Universal Music Group NV
Wolters Kluwer NV

Nigeria 0.0%t
bAirtel Africa PLC

Norway 0.9%

Aker ASA, Class A

Aker BP ASA

DNB Bank ASA

Equinor ASA

Gjensidige Forsikring ASA
Kongsberg Gruppen ASA

Mowi ASA

Norsk Hydro ASA

Orkla ASA

Salmar ASA

Telenor ASA

Var Energi ASA

Vend Marketplaces ASA, Class A
Vend Marketplaces ASA, Class B
Yara International ASA

Poland 0.7%
abAllegro.eu SA
Bank Polska Kasa Opieki SA
abDino Polska SA
alnPost SA
aKGHM Polska Miedz SA
LPP SA
amBank SA
ORLEN SA

Metals & Mining

Machinery
Banks
Financial Services
Insurance
Chemicals
Biotechnology
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Insurance
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Capital Markets
Financial Services
Construction & Engineering
Beverages
Beverages
Trading Companies & Distributors
Banks
Food Products
Consumer Staples Distribution & Retail
Diversified Telecommunication Services
Health Care Equipment & Supplies
Oil, Gas & Consumable Fuels
Insurance
Broadline Retail
Professional Services
Oil, Gas & Consumable Fuels
Entertainment
Professional Services

Wireless Telecommunication Services

Industrial Conglomerates
Oil, Gas & Consumable Fuels
Banks
Oil, Gas & Consumable Fuels
Insurance
Aerospace & Defense
Food Products
Metals & Mining
Food Products
Food Products
Diversified Telecommunication Services
Oil, Gas & Consumable Fuels
Media
Media
Chemicals

Broadline Retail

Banks
Consumer Staples Distribution & Retail
Air Freight & Logistics
Metals & Mining
Textiles, Apparel & Luxury Goods
Banks
Oil, Gas & Consumable Fuels

1,615

850
4,658
238
11,934
1,530
544
425
3,547
1,309
629
1,207
782
833
4,233
1,020
2,499
527
27,455
1,394
8,194
33,881
7,378
544
2,346
11,492
952
53,873
8,466
2,108

4,981

170
2,737
7,344
6,545
1,632
3,723
3,944

11,509
5,967

578
5,695
6,732

629

816
1,462

6,086
1,581
425
2,159
1,241
12
119
5,304

31,869

30,691
127,071
435,380

86,126
106,682
300,002
271,095

2,821,285

86,632

93,807

25,276
133,195

83,701
224,893

75,731
217,134

70,553
600,279

39,665
341,458
164,494
176,764

26,961
155,372
640,364

43,806

1,885,117
273,091
351,252

9,887,877

12,307

11,003
69,725
202,184
164,988
41,188
143,792
75,843
65,440
64,625
24,948
88,185
21,560
22,065
27,400
53,743

1,076,689

58,254
80,937
61,861
35,734
44,266
48,714
26,278
120,500



Powszechna Kasa Oszczednosci Bank Polski
SA

Powszechny Zaklad Ubezpieczen SA

Santander Bank Polska SA

Portugal 0.3%

Banco Comercial Portugues SA, Class R
EDP SA

Galp Energia SGPS SA, Class B
Jeronimo Martins SGPS SA

Russia 0.0%
acEvraz PLC

South Africa 0.2%
Anglo American PLC

Spain 4.9%
Acciona SA
ACS Actividades de Construccion y Servicios
SA

bAena SME SA
Amadeus IT Group SA
Banco Bilbao Vizcaya Argentaria SA
Banco de Sabadell SA
Banco Santander SA
Bankinter SA
CaixaBank SA

abCellnex Telecom SA

Corp. ACCIONA Energias Renovables SA
EDP Renovaveis SA
Endesa SA

aGrifols SA
Iberdrola SA
Industria de Diseno Textil SA
Mapfre SA
Merlin Properties Socimi SA
Naturgy Energy Group SA
Redeia Corp. SA
Repsol SA
Telefonica SA

Sweden 4.8%
AAK AB
AddTech AB, Class B
Alfa Laval AB
Assa Abloy AB, Class B
Atlas Copco AB, Class A
Atlas Copco AB, Class B
Axfood AB
Beijer Ref AB
aBoliden AB
Castellum AB
Epiroc AB, Class A
Epiroc AB, Class B
EQT AB
Essity AB, Class B
bEvolution AB
aFastighets AB Balder, Class B
Getinge AB, Class B
H & M Hennes & Mauritz AB, Class B
Hexagon AB, Class B
Holmen AB, Class B

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks
Insurance
Banks

Banks
Electric Utilities
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail

Metals & Mining

Metals & Mining

Electric Utilities

Construction & Engineering
Transportation Infrastructure
Hotels, Restaurants & Leisure

Banks
Banks
Banks
Banks
Banks
Diversified Telecommunication Services
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Electric Utilities
Biotechnology
Electric Utilities
Specialty Retail
Insurance
Diversified REITs
Gas Utilities
Electric Utilities
Qil, Gas & Consumable Fuels
Diversified Telecommunication Services

Food Products
Trading Companies & Distributors
Machinery
Building Products
Machinery
Machinery
Consumer Staples Distribution & Retail
Trading Companies & Distributors
Metals & Mining
Real Estate Management & Development
Machinery
Machinery
Capital Markets
Household Products
Hotels, Restaurants & Leisure
Real Estate Management & Development
Health Care Equipment & Supplies
Specialty Retail
Electronic Equipment, Instruments & Components
Paper & Forest Products

7,633
5,049
340

82,960
26,979
3,621
2,465

10,404

9,571

221

1,598
6,290
3,910
50,983
48,467
135,813
5,593
32,776
5,083
493
2,907
2,839
2,652
56,797
9,945
8,245
3,417
850
3,655
10,319
36,839

1,564
1,989
2,465
8,721
22,780
13,481
952
3,638
2,465
3,604
5,593
3,383
5,168
5,355
1,241
6,103
2,023
4,369
18,547
765

158,923
88,021
46,440

769,928

64,331
116,606
66,181
62,153

309,271

281,986

39,640

110,579
167,310
328,075
781,294
153,782
1,120,273
72,744
282,938
196,602
11,343
32,332
89,613
32,220
1,086,073
515,754
33,584
44,643
26,940
77,871
150,625
192,779

5,547,014

40,731
67,202
102,889
270,129
365,349
190,183
27,930
57,011
76,326
46,911
120,541
64,249
171,301
147,214
97,870
44,993
40,267
60,925
185,190
30,117



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Industrivarden AB, Class A
Industrivarden AB, Class C
Indutrade AB
Investment AB Latour, Class B
Investor AB, Class A
Investor AB, Class B
L E Lundbergforetagen AB, Class B
Lifco AB, Class B
Nibe Industrier AB, Class B
Saab AB, Class B
Sagax AB, Class B
Sagax AB, Class D
Sandvik AB
Securitas AB, Class B
Skandinaviska Enskilda Banken AB, Class A
Skandinaviska Enskilda Banken AB, Class C
Skanska AB, Class B
SKF AB, Class B
SSAB AB, Class A
SSAB AB, Class B
Svenska Cellulosa AB SCA, Class B
Svenska Handelsbanken AB, Class A
Svenska Handelsbanken AB, Class B
Sweco AB, Class B
Swedbank AB, Class A

aSwedish Orphan Biovitrum AB
Tele2 AB, Class B
Telefonaktiebolaget LM Ericsson, Class B
Telia Co. AB
Trelleborg AB, Class B
Volvo AB, Class A
Volvo AB, Class B

a\lolvo Car AB, Class B

Switzerland 14.1%

ABB Ltd.

Adecco Group AG

Alcon AG

Avolta AG

Bachem Holding AG, Class B
Baloise Holding AG

Banque Cantonale Vaudoise
Barry Callebaut AG

Belimo Holding AG

BKW AG

Chocoladefabriken Lindt & Spruengli AG
Cie Financiere Richemont SA, Class A
Clariant AG

Coca-Cola HBC AG

DKSH Holding AG
DSM-Firmenich AG

Emmi AG

EMS-Chemie Holding AG
Flughafen Zurich AG

Galderma Group AG

Geberit AG

Georg Fischer AG

Givaudan SA

Helvetia Holding AG

Julius Baer Group Ltd.

Kuehne & Nagel International AG
Logitech International SA

Lonza Group AG

Nestle SA

Financial Services
Financial Services
Machinery
Industrial Conglomerates
Financial Services
Financial Services
Financial Services
Industrial Conglomerates
Building Products
Aerospace & Defense
Real Estate Management & Development
Real Estate Management & Development
Machinery
Commercial Services & Supplies
Banks
Banks
Construction & Engineering
Machinery
Metals & Mining
Metals & Mining
Paper & Forest Products
Banks
Banks
Construction & Engineering
Banks
Biotechnology
Wireless Telecommunication Services
Communications Equipment
Diversified Telecommunication Services
Machinery
Machinery
Machinery
Automobiles

Electrical Equipment
Professional Services
Health Care Equipment & Supplies
Specialty Retail
Life Sciences Tools & Services
Insurance
Banks
Food Products
Building Products
Electric Utilities
Food Products
Textiles, Apparel & Luxury Goods
Chemicals
Beverages
Trading Companies & Distributors
Chemicals
Food Products
Chemicals
Transportation Infrastructure
Pharmaceuticals
Building Products
Machinery
Chemicals
Insurance
Capital Markets
Marine Transportation
Technology Hardware, Storage & Peripherals
Life Sciences Tools & Services
Food Products

1,003
1,394
2,397
1,258
4,284
15,776
646
1,972
13,073
3,247
1,938
1,020
9,248
4,318
14,127
136
2,941
3,009
1,904
5,508
5,406
13,039
323
1,836
7,293
1,649
4,794
24,616
20,723
1,836
1,700
14,110
5,559

14,144
1,411
4,437

799
272
374
255
34

85
187
19
4,760
1,768
1,836
323
1,632
17

68
170
1,241
306
697
69
306
1,870
425
1,343
629
22,763

36,119
49,980
64,940
32,894
125,818
463,080
31,967
79,208
55,335
179,753
43,923
3,585
210,473
64,110
244,729
2,400
67,952
68,544
11,356
32,295
69,770
173,002
6,714
31,594
191,692
49,866
69,543
209,059
73,865
67,831
47,413
392,931
10,132

5,469,201

840,644
41,798
391,303
43,182
19,819
87,956
29,296
36,905
86,281
40,712
318,656
893,696
18,713
95,707
24,996
172,913
16,936
51,171
48,266
179,290
239,879
56,784
332,951
71,541
126,014
91,647
120,533
446,464
2,254,281



Novartis AG
Partners Group Holding AG
PSP Swiss Property AG
Roche Holding AG
Roche Holding AG
Sandoz Group AG
Schindler Holding AG, PC
Schindler Holding AG
SGS SA
SIG Group AG
Sika AG
Sonova Holding AG
STMicroelectronics NV
Straumann Holding AG
Swatch Group AG
Swatch Group AG
Swiss Life Holding AG
Swiss Prime Site AG
Swiss Re AG
Swisscom AG
Temenos AG
UBS Group AG

bVAT Group AG
Zurich Insurance Group AG

United Kingdom 19.2%
3i Group PLC
Admiral Group PLC
Ashtead Group PLC
Associated British Foods PLC
AstraZeneca PLC
b Auto Trader Group PLC
Aviva PLC
B&M European Value Retail SA
BAE Systems PLC
Barclays PLC
Barratt Redrow PLC
Beazley PLC
Berkeley Group Holdings PLC
BP PLC
British American Tobacco PLC
British Land Co. PLC
BT Group PLC
Bunzl PLC
aBurberry Group PLC
Centrica PLC
Coca-Cola Europacific Partners PLC
Compass Group PLC
bConvaTec Group PLC
Croda International PLC
Diageo PLC
Diploma PLC
Endeavour Mining PLC
GSK PLC
Haleon PLC
Halma PLC
Hikma Pharmaceuticals PLC
Howden Joinery Group PLC
HSBC Holdings PLC
IMI PLC
Imperial Brands PLC
Informa PLC
InterContinental Hotels Group PLC
Intermediate Capital Group PLC

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Pharmaceuticals
Capital Markets
Real Estate Management & Development
Pharmaceuticals
Pharmaceuticals
Pharmaceuticals
Machinery
Machinery
Professional Services
Containers & Packaging
Chemicals
Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment
Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Textiles, Apparel & Luxury Goods
Insurance
Real Estate Management & Development
Insurance
Diversified Telecommunication Services
Software
Capital Markets
Machinery
Insurance

Capital Markets
Insurance
Trading Companies & Distributors
Food Products
Pharmaceuticals
Interactive Media & Services
Insurance
Broadline Retail
Aerospace & Defense
Banks
Household Durables
Insurance
Household Durables
Qil, Gas & Consumable Fuels
Tobacco
Diversified REITs
Diversified Telecommunication Services
Trading Companies & Distributors
Textiles, Apparel & Luxury Goods
Multi-Utilities
Beverages
Hotels, Restaurants & Leisure
Health Care Equipment & Supplies
Chemicals
Beverages
Trading Companies & Distributors
Metals & Mining
Pharmaceuticals
Pharmaceuticals
Electronic Equipment, Instruments & Components
Pharmaceuticals
Trading Companies & Distributors
Banks
Machinery
Tobacco
Media
Hotels, Restaurants & Leisure
Capital Markets

16,830
194
408

6,341
255
3,723
374
187
1,462
2,958
1,445
442
5,865
986
255
459
255
680
2,652
221
493

28,696

238
1,292

8,483
2,261
3,859
2,635
13,498
7,871
24,310
8,347
27,064
128,316
12,223
5,542
833
144,874
17,408
8,874
51,119
2,975
3,247
45,560
1,921
15,300
14,688
1,258
19,975
1,207
1,564
36,380
81,073
3,417
1,462
4,930
158,695
2,295
6,953
11,917
1,309
2,465

2,033,343
252,249
74,885
2,058,435
88,097
203,081
138,606
67,541
147,853
54,478
391,021
131,267
178,553
128,267
41,357
15,385
257,114
101,487
456,937
156,172
35,148
967,949
100,074
900,180

16,157,813

478,936
101,316
246,905
74,312
1,871,894
88,920
206,275
31,044
699,649
593,101
76,362
71,008
44,062
726,017
826,100
45,772
135,724
94,581
52,593
100,861
176,637
517,240
58,048
50,407
500,373
80,848
47,751
692,961
415,952
149,839
39,829
57,830
1,917,629
65,855
274,122
131,591
148,956
65,126



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

International Consolidated Airlines Group SA

Intertek Group PLC
J Sainsbury PLC
JD Sports Fashion PLC
Kingfisher PLC
Land Securities Group PLC
Legal & General Group PLC
Lloyds Banking Group PLC
London Stock Exchange Group PLC
M&G PLC
Marks & Spencer Group PLC
Melrose Industries PLC
National Grid PLC
NatWest Group PLC
Next PLC

acNMC Health PLC
Pearson PLC
Persimmon PLC
Phoenix Group Holdings PLC
Prudential PLC
Reckitt Benckiser Group PLC
RELX PLC
Rentokil Initial PLC
Rightmove PLC
Rolls-Royce Holdings PLC
RS Group PLC
Sage Group PLC
Schroders PLC
Segro PLC
Severn Trent PLC
Smith & Nephew PLC
Smiths Group PLC
Spirax Group PLC
SSE PLC
St. James'’s Place PLC
Standard Chartered PLC
Taylor Wimpey PLC
Tesco PLC
Unilever PLC
UNITE Group PLC
United Utilities Group PLC
Vodafone Group PLC
Weir Group PLC
Whitbread PLC

aWise PLC, Class A

WPP PLC

United States 1.0%
aAmrize Ltd.

Holcim AG, Class B
aQiagen NV

Smurfit WestRock PLC

Stellantis NV

Tenaris SA

Total Common Stocks (Cost $102,250,683)

Preferred Stocks 0.4%
Germany 0.4%

dBayerische Motoren Werke AG, 6.145%, pfd.

dFUCHS SE, 2.498%, pfd.
dHenkel AG & Co. KGaA, 3.06%, pfd.

Passenger Airlines
Professional Services
Consumer Staples Distribution & Retail
Specialty Retail
Specialty Retail
Diversified REITs
Insurance
Banks
Capital Markets
Financial Services
Consumer Staples Distribution & Retail
Aerospace & Defense
Multi-Utilities
Banks
Broadline Retail
Health Care Providers & Services
Diversified Consumer Services
Household Durables
Insurance
Insurance
Household Products
Professional Services
Commercial Services & Supplies
Interactive Media & Services
Aerospace & Defense
Trading Companies & Distributors
Software
Capital Markets
Industrial REITs
Water Utilities
Health Care Equipment & Supplies
Industrial Conglomerates
Machinery
Electric Utilities
Capital Markets
Banks
Household Durables
Consumer Staples Distribution & Retail
Personal Care Products
Residential REITs
Water Utilities
Wireless Telecommunication Services
Machinery
Hotels, Restaurants & Leisure
Financial Services
Media

Construction Materials
Construction Materials
Life Sciences Tools & Services
Containers & Packaging
Automobiles
Energy Equipment & Services

Automobiles
Chemicals
Household Products

20,519
1,445
15,623
22,831
15,997
6,681
51,901
541,314
4,539
21,182
18,428
11,441
43,911
70,482
1,037
1,159
6,001
2,873
6,698
23,426
6,137
16,541
22,780
7,140
76,466
4,165
8,687
6,630
12,206
2,380
7,837
3,009
663
9,962
4,675
17,068
31,909
58,922
22,151
3,638
6,103
175,491
2,329
1,598
6,205
9,690

4,488
4,488
1,887
4,675
19,312
3,247

510
561
1,462

95,939
93,859
62,043
27,764
63,748
57,770
181,078
568,952
661,499
74,599
89,496
83,220
638,741
493,935
176,779
88,114
51,024
60,441
292,961
416,707
892,398
109,913
77,159
1,013,901
32,790
148,862
32,835
113,673
89,167
119,530
92,611
54,104
249,957
75,852
282,307
51,925
324,025
1,343,191
42,251
95,466
187,048
79,469
61,819
88,431
68,067

21,961,846

223,160
332,089
90,562
201,288
192,894
60,889

1,100,882
113,148,615

42,086
30,846
114,400



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

dVolkswagen AG, 7.097%, pfd. Automobiles 1,853 194,936
382,268
Spain 0.0%?
aGrifols SA, Class B, pfd. Biotechnology 2,380 21,260
Total Preferred Stocks (Cost $496,634) 403,528
Total Investments before Short-Term
Investments (Cost $102,747,317) 113,552,143

Short-Term Investments 0.0%"
Money Market Funds 0.0%
United States 0.0%t

ef|nstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 4,196 4,196
Total Short-Term Investments (Cost $4,196) 4,196
Total Investments (Cost $102,751,513)

99.4% 113,556,339
Other Assets, less Liabilities 0.6% 685,636
Net Assets 100.0% $ 114,241,975

tRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $2,302,387, representing 2.0% of
net assets.

°Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dVariable rate security. The rate shown represents the yield at period end.

eThe rate shown is the annualized seven-day effective yield at period end.

fSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

EURO STOXX 50 Index Long 7 $ 437,717 9/19/25 $ (1,550)

FTSE 100 Index Long 1 120,447 9/19/25 (1,331)

Total Futures Contracts $ (2,881)

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.1%
Austria 0.7%

ANDRITZ AG

Erste Group Bank AG

OMV AG

Raiffeisen Bank International AG
Telekom Austria AG

Verbund AG

Belgium 2.5%

Ackermans & van Haaren NV
Ageas SA

Anheuser-Busch InBev SA
D’ieteren Group

Elia Group SA

Groupe Bruxelles Lambert NV
KBC Group NV

Lotus Bakeries NV

Sofina SA

Syensqo SA

UCB SA

Warehouses De Pauw CVA

Finland 3.0%

Elisa OYJ

Fortum OYJ

Kesko QYJ, Class B
Kone QYJ, Class B
Metso OYJ

Neste OYJ

Nokia OYJ

Nordea Bank Abp
Orion OYJ, Class B
Sampo QYJ, Class A
Stora Enso OYJ, Class R
UPM-Kymmene OYJ
Valmet OYJ

Wartsila OYJ Abp

France 30.1%
Accor SA
Aeroports de Paris SA
Air Liquide SA
Airbus SE

aAlstom SA

bAmundi SA
Arkema SA
AXA SA

bAyvens SA
BioMerieux
BNP Paribas SA
Bollore SE
Bouygues SA
Bureau Veritas SA
Capgemini SE
Carrefour SA
Cie de Saint-Gobain SA

Cie Generale des Etablissements Michelin SCA

Covivio SA

Machinery
Banks
Qil, Gas & Consumable Fuels
Banks
Diversified Telecommunication Services
Electric Utilities

Construction & Engineering
Insurance
Beverages
Distributors

Electric Utilities
Financial Services
Banks
Food Products
Financial Services
Chemicals
Pharmaceuticals
Industrial REITs

Diversified Telecommunication Services
Electric Utilities
Consumer Staples Distribution & Retail
Machinery
Machinery
Qil, Gas & Consumable Fuels
Communications Equipment
Banks
Pharmaceuticals
Insurance
Paper & Forest Products
Paper & Forest Products
Machinery
Machinery

Hotels, Restaurants & Leisure
Transportation Infrastructure
Chemicals
Aerospace & Defense
Machinery
Capital Markets
Chemicals
Insurance
Ground Transportation
Health Care Equipment & Supplies
Banks
Entertainment
Construction & Engineering
Professional Services
IT Services
Consumer Staples Distribution & Retail
Building Products
Automobile Components
Diversified REITs

420
1,806
917
805
483
427

133
1,183
6,195

133

280

504
1,456

91
448
770

1,148

896
2,716
1,694
2,009
4,452
2,632

32,214
21,140
672
15,211
3,710
3,332

910
2,926

1,414
252
3,703
3,759
2,282
371
385
11,186
1,330
280
6,433
4,382
1,204
2,100
994
3,549
2,912
4,431
350

$

31,109
153,274
49,709
24,455
5,471
32,656

296,674

33,878
79,640
423,521
28,477
32,128
42,774
149,822
28,771
29,910
34,435
150,900
27,895

1,062,151

49,517
50,660
41,639
131,780
57,381
35,592
166,610
312,920
50,367
163,020
40,170
90,585
28,062
68,831

1,287,134

73,580
31,474
761,292
782,160
53,039
29,919
28,268
547,155
14,754
38,587
576,321
27,417
54,271
71,340
169,245
49,867
340,594
164,050
22,001



Credit Agricole SA
Danone SA
Dassault Aviation SA
Dassault Systemes SE
Edenred SE
Eiffage SA
Engie SA
EssilorLuxottica SA
Eurazeo SE
bFDJ UNITED
Gecina SA
Getlink SE
Hermes International SCA
Ipsen SA
Kering SA
Klepierre SA
Legrand SA
L'Oreal SA
LVMH Moet Hennessy Louis Vuitton SE
Orange SA
Pernod Ricard SA
Publicis Groupe SA
Renault SA
Rexel SA
Safran SA
Sanofi SA
Sartorius Stedim Biotech
Schneider Electric SE
SCOR SE
SEB SA
Societe Generale SA
Sodexo SA
Teleperformance SE
Thales SA
TotalEnergies SE
aUnibail-Rodamco-Westfield
Veolia Environnement SA
Vinci SA
Wendel SE

Germany 28.0%
adidas AG
Allianz SE
BASF SE
Bayer AG
Bayerische Motoren Werke AG
Bechtle AG
Beiersdorf AG
Brenntag SE
Carl Zeiss Meditec AG
Commerzbank AG
Continental AG

aCovestro AG
CTS Eventim AG & Co. KGaA
Daimler Truck Holding AG

abDelivery Hero SE

Deutsche Bank AG
Deutsche Boerse AG
Deutsche Lufthansa AG
Deutsche Post AG
Deutsche Telekom AG
Deutsche Wohnen SE

bDWS Group GmbH & Co. KGaA
E.ON SE

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks 5,964 112,468

Food Products 4,067 331,128
Aerospace & Defense 113 39,820
Software 4,277 154,282

Financial Services 1,540 47,525
Construction & Engineering 441 61,732
Multi-Utilities 11,340 265,231

Health Care Equipment & Supplies 1,855 507,138
Financial Services 259 18,409

Hotels, Restaurants & Leisure 672 26,268
Office REITs 329 36,032
Transportation Infrastructure 2,205 42,423
Textiles, Apparel & Luxury Goods 219 591,011
Pharmaceuticals 224 26,583
Textiles, Apparel & Luxury Goods 451 97,707
Retail REITs 1,344 52,757

Electrical Equipment 1,631 217,301
Personal Care Products 1,470 626,550
Textiles, Apparel & Luxury Goods 1,640 855,905
Diversified Telecommunication Services 13,384 202,905
Beverages 1,225 121,652

Media 1,456 163,529

Automobiles 1,197 54,981

Trading Companies & Distributors 1,442 44,247
Aerospace & Defense 2,233 723,191
Pharmaceuticals 6,895 665,382

Life Sciences Tools & Services 175 41,660
Electrical Equipment 3,486 923,982
Insurance 1,092 35,917

Household Durables 161 15,138
Banks 4,606 262,498

Hotels, Restaurants & Leisure 525 32,169
Professional Services 343 33,145
Aerospace & Defense 574 168,178

Qil, Gas & Consumable Fuels 13,083 800,124
Retail REITs 616 58,672
Multi-Utilities 3,878 137,704
Construction & Engineering 3,206 470,796
Financial Services 154 16,197
12,917,671

Textiles, Apparel & Luxury Goods 1,071 248,861
Insurance 2,485 1,003,745

Chemicals 5,740 282,048
Pharmaceuticals 6,314 189,257
Automobiles 1,834 162,453

IT Services 525 24,515

Personal Care Products 609 76,206
Trading Companies & Distributors 791 52,183
Health Care Equipment & Supplies 224 14,988
Banks 5,411 170,099

Automobile Components 693 60,279
Chemicals 1,099 77,920
Entertainment 371 45,902
Machinery 3,220 151,834

Hotels, Restaurants & Leisure 1,407 37,937
Capital Markets 11,676 344,977

Capital Markets 1,183 384,521
Passenger Airlines 3,829 32,272

Air Freight & Logistics 6,090 280,302
Diversified Telecommunication Services 21,161 769,290
Real Estate Management & Development 308 8,713
Capital Markets 203 11,962
Multi-Utilities 14,231 261,016



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Evonik Industries AG
Fielmann Group AG
aFraport AG Frankfurt Airport Services Worldwide
Fresenius Medical Care AG
Fresenius SE & Co. KGaA
FUCHS SE
GEA Group AG
Hannover Rueck SE
Heidelberg Materials AG
Henkel AG & Co. KGaA
HOCHTIEF AG
Infineon Technologies AG
KION Group AG
Knorr-Bremse AG
LEG Immobilien SE
Mercedes-Benz Group AG
Merck KGaA
MTU Aero Engines AG
Muenchener Rueckversicherungs-Gesellschaft AG
in Muenchen
Nemetschek SE
Puma SE
Rational AG
Rheinmetall AG
RWE AG
SAP SE
bScout24 SE
Siemens AG
aSiemens Energy AG
bSiemens Healthineers AG
Symrise AG
Talanx AG
Traton SE
Volkswagen AG
Vonovia SE
Wacker Chemie AG
abZalando SE

Ireland 1.0%

AIB Group PLC

Bank of Ireland Group PLC
Glanbia PLC

Kerry Group PLC, Class A
Kingspan Group PLC

Italy 9.2%
A2A SpA
Amplifon SpA
Banca Mediolanum SpA
Banca Monte dei Paschi di Siena SpA
Banco BPM SpA
BPER Banca SpA
Brunello Cucinelli SpA
Buzzi SpA
Davide Campari-Milano NV
DiaSorin SpA
Enel SpA
Eni SpA
Ferrari NV
FinecoBank Banca Fineco SpA
Generali
Hera SpA
bInfrastrutture Wireless Italiane SpA

Chemicals
Specialty Retail
Transportation Infrastructure
Health Care Providers & Services
Health Care Providers & Services
Chemicals
Machinery
Insurance
Construction Materials
Household Products
Construction & Engineering
Semiconductors & Semiconductor Equipment
Machinery
Machinery
Real Estate Management & Development
Automobiles
Pharmaceuticals
Aerospace & Defense

Insurance
Software
Textiles, Apparel & Luxury Goods
Machinery
Aerospace & Defense
Independent Power Producers & Energy Traders
Software
Interactive Media & Services
Industrial Conglomerates
Electrical Equipment
Health Care Equipment & Supplies
Chemicals
Insurance
Machinery
Automobiles
Real Estate Management & Development
Chemicals
Specialty Retail

Banks
Banks
Food Products
Food Products
Building Products

Multi-Utilities
Health Care Providers & Services
Financial Services
Banks
Banks
Banks
Textiles, Apparel & Luxury Goods
Construction Materials
Beverages
Health Care Equipment & Supplies
Electric Utilities
Qil, Gas & Consumable Fuels
Automobiles
Banks
Insurance
Multi-Utilities
Diversified Telecommunication Services

1,617
154
231

1,358

2,660
196
945
385
812
616

98

8,337
462
427
476

4,858
826
343

840
364
665

33
273

4,277

6,608
455

4,718

4,081

1,911
861
385
406
182

4,487
105

1519

13,111
6,342
1,134
1,057

980

10,150
784
1,393
5,621
9,450
6,363
217
511
3,598
140
49,875
13,209
763
3,913
6,223
4,935
2,079

33,217
10,250
17,341
77,552
133,266
8,099
65,892
120,756
190,109
44,470
19,246
353,435
25,619
41,126
42,102
283,360
106,656
151,872

542,910
52,556
18,095
27,581

575,868

177,878

2,002,417
62,543
1,205,394

469,754

105,566
90,092
49,667
13,116
19,591

157,538

7,642
49,837

12,043,693

107,502
89,967
16,639

116,321
83,057

413,486

27,225
18,342
23,906
47,652

109,953
57,632
26,288
28,228
24,116
14,932

471,644

213,354

372,679
86,514

220,680
23,763
25,332



Interpump Group SpA
Intesa Sanpaolo SpA
Italgas SpA
Leonardo SpA
Mediobanca Banca di Credito Finanziario SpA
Moncler SpA
bNexi SpA
bPirelli & C SpA
bPoste Italiane SpA
Prysmian SpA
Recordati Industria Chimica e Farmaceutica SpA
Reply SpA
Snam SpA
aTelecom ltalia SpA
aTelecom ltalia SpA
Terna - Rete Elettrica Nazionale
UniCredit SpA
Unipol Assicurazioni SpA

Luxembourg 0.4%
ArcelorMittal SA

bCVC Capital Partners PLC
Eurofins Scientific SE
RTL Group SA

Netherlands 13.3%
Aalberts NV
bABN AMRO Bank NV
abAdyen NV
Aegon Ltd.
Akzo Nobel NV
aArgenx SE
ASM International NV
ASML Holding NV
ASR Nederland NV
BE Semiconductor Industries NV
bCTP NV
bEuronext NV
EXOR NV
Ferrovial SE
Heineken Holding NV
Heineken NV
IMCD NV
ING Groep NV
JDE Peet’'s NV
Koninklijke Ahold Delhaize NV
Koninklijke KPN NV
Koninklijke Philips NV
Koninklijke Vopak NV
NN Group NV
Prosus NV
Randstad NV
Universal Music Group NV
Wolters Kluwer NV

Poland 0.0%T
alnPost SA

Portugal 0.5%

Banco Comercial Portugues SA, Class R
EDP SA

Galp Energia SGPS SA, Class B

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Machinery
Banks
Gas Utilities
Aerospace & Defense
Banks
Textiles, Apparel & Luxury Goods
Financial Services
Automobile Components
Insurance
Electrical Equipment
Pharmaceuticals
IT Services
Gas Utilities
Diversified Telecommunication Services
Diversified Telecommunication Services
Electric Utilities
Banks
Insurance

Metals & Mining
Capital Markets
Life Sciences Tools & Services
Media

Machinery
Banks
Financial Services
Insurance
Chemicals
Biotechnology
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Insurance
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Capital Markets
Financial Services
Construction & Engineering
Beverages
Beverages
Trading Companies & Distributors
Banks
Food Products
Consumer Staples Distribution & Retail
Diversified Telecommunication Services
Health Care Equipment & Supplies
Oil, Gas & Consumable Fuels
Insurance
Broadline Retail
Professional Services
Entertainment
Professional Services

Air Freight & Logistics

Banks
Electric Utilities
Oil, Gas & Consumable Fuels

469
100,828
3,680
2,583
3,633
1,442
3,178
2,457
2,898
1,834
693
147
13,230
70,385
28,161
8,981
10,024
2,408

2,716
1,365
721
238

630
3,297
171
8,337
1,085
392
301
2,527
945
455
826
560
595
3,031
728
1,778
371
19,621
994
5,852
24,297
5,236
364
1,666
8,211
700
6,055
1,505

1,512

58,730
19,173
2,625

19,456
578,943
31,102
144,871
84,162
81,909
18,929
16,884
62,049
129,256
43,440
25,297
79,855
34,585
15,319
91,992
669,641
47,558

3,967,488

85,666
27,848
51,153
10,379

175,046

22,748
89,943
312,815
60,167
75,653
216,178
191,999
2,009,977
62,542
67,858
17,298
95,382
59,786
161,032
54,051
154,487
49,669
428,996
28,283
243,863
117,963
125,445
18,040
110,337
457,539
32,210
195,318
250,775

5,710,354

25,026

45,542
82,868
47,977



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Jeronimo Martins SGPS SA

Russia 0.0%
acEvraz PLC

Spain 9.2%
Acciona SA

ACS Actividades de Construccion y Servicios SA

bAena SME SA
Amadeus IT Group SA
Banco Bilbao Vizcaya Argentaria SA
Banco de Sabadell SA
Banco Santander SA
Bankinter SA
CaixaBank SA

abCellnex Telecom SA

Corp. ACCIONA Energias Renovables SA
EDP Renovaveis SA
Endesa SA

aGrifols SA
Iberdrola SA
Industria de Diseno Textil SA
Mapfre SA
Merlin Properties Socimi SA
Naturgy Energy Group SA
Redeia Corp. SA
Repsol SA
Telefonica SA

Switzerland 0.6%
DSM-Firmenich AG
STMicroelectronics NV

United Kingdom 0.0%
acNMC Health PLC

United States 0.6%

aQiagen NV
Stellantis NV
Tenaris SA

Total Common Stocks (Cost $36,865,240)

Preferred Stocks 0.7%

Germany 0.7%
dBayerische Motoren Werke AG, 6.145%, pfd.
dFUCHS SE, 2.498%, pfd.
dHenkel AG & Co. KGaA, 3.06%, pfd.
dVolkswagen AG, 7.097%, pfd.

Spain 0.0%t
aGrifols SA, Class B, pfd.

Total Preferred Stocks (Cost $327,427)

Total Investments before Short-Term
Investments (Cost $37,192,667)

Consumer Staples Distribution & Retail

Metals & Mining

Electric Utilities
Construction & Engineering
Transportation Infrastructure

Hotels, Restaurants & Leisure
Banks
Banks
Banks
Banks
Banks
Diversified Telecommunication Services
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders

Electric Utilities

Biotechnology

Electric Utilities

Specialty Retail

Insurance
Diversified REITs
Gas Utilities
Electric Utilities
Qil, Gas & Consumable Fuels
Diversified Telecommunication Services

Chemicals
Semiconductors & Semiconductor Equipment

Health Care Providers & Services

Life Sciences Tools & Services
Automobiles
Energy Equipment & Services

Automobiles
Chemicals
Household Products
Automobiles

Biotechnology

1,771

1,168

154
1,141
4,452
2,800

36,428
34,587
97,048
4,004
23,429
3,619

357
2,009
2,023
1,862

40,544
7,112
5,915
2,408

616
2,618
7,371

26,285

1,169
4,151

60

1,379
13,804
2,331

364
427
1,057
1,330

1,645

44,654
221,041

27,622
78,955
118,421
234,939
558,245
109,742
800,514
52,077
202,251
139,977
8,214
22,344
63,856
22,622
775,283
368,833
24,093
31,460
19,523
55,777
107,593
137,550

3,959,891

123,858
126,372

250,230

66,182
137,878
43,712

247,772
42,577,657

30,038
23,478
82,709
139,916

276,141

14,695
290,836

42,868,493



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%

ef|nstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 241 241
Total Short-Term Investments (Cost $241) 241
Total Investments (Cost $37,192,908) 99.8% 42,868,734
Other Assets, less Liabilities 0.2% 91,139
Net Assets 100.0% $ 42,959,873

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $1,263,664, representing 2.9% of
net assets.

cFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dVariable rate security. The rate shown represents the yield at period end.

eThe rate shown is the annualized seven-day effective yield at period end.

fSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of  Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Index Contracts
EURO STOXX 50 Index Long 1 $ 62,531 9/19/25 $ (383)

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 97.6%
Germany 97.0%
adidas AG
Allianz SE
BASF SE
Bayer AG
Bayerische Motoren Werke AG
Bechtle AG
Beiersdorf AG
Brenntag SE
Carl Zeiss Meditec AG
Commerzbank AG
Continental AG

aCovestro AG
CTS Eventim AG & Co. KGaA
Daimler Truck Holding AG

abDelivery Hero SE

Deutsche Bank AG
Deutsche Boerse AG
Deutsche Lufthansa AG
Deutsche Post AG
Deutsche Telekom AG
Deutsche Wohnen SE

bDWS Group GmbH & Co. KGaA
E.ON SE
Evonik Industries AG
Fielmann Group AG

aFraport AG Frankfurt Airport Services Worldwide

Fresenius Medical Care AG
Fresenius SE & Co. KGaA
FUCHS SE

GEA Group AG

Hannover Rueck SE
Heidelberg Materials AG
Henkel AG & Co. KGaA
HOCHTIEF AG

Infineon Technologies AG
KION Group AG
Knorr-Bremse AG

LEG Immobilien SE
Mercedes-Benz Group AG
Merck KGaA

MTU Aero Engines AG

Muenchener Rueckversicherungs-Gesellschaft AG

in Muenchen
Nemetschek SE
Puma SE
Rational AG
Rheinmetall AG
RWE AG
SAP SE
bScout24 SE
Siemens AG
aSiemens Energy AG
bSiemens Healthineers AG
Symrise AG
Talanx AG
Traton SE
Volkswagen AG
Vonovia SE
Wacker Chemie AG

Textiles, Apparel & Luxury Goods
Insurance
Chemicals
Pharmaceuticals
Automobiles
IT Services
Personal Care Products
Trading Companies & Distributors
Health Care Equipment & Supplies
Banks
Automobile Components
Chemicals
Entertainment
Machinery
Hotels, Restaurants & Leisure
Capital Markets
Capital Markets
Passenger Airlines
Air Freight & Logistics
Diversified Telecommunication Services
Real Estate Management & Development
Capital Markets
Multi-Utilities
Chemicals
Specialty Retail
Transportation Infrastructure
Health Care Providers & Services
Health Care Providers & Services
Chemicals
Machinery
Insurance
Construction Materials
Household Products
Construction & Engineering
Semiconductors & Semiconductor Equipment
Machinery
Machinery
Real Estate Management & Development
Automobiles
Pharmaceuticals
Aerospace & Defense

Insurance
Software
Textiles, Apparel & Luxury Goods
Machinery
Aerospace & Defense
Independent Power Producers & Energy Traders
Software
Interactive Media & Services
Industrial Conglomerates
Electrical Equipment
Health Care Equipment & Supplies
Chemicals
Insurance
Machinery
Automobiles
Real Estate Management & Development
Chemicals

5,472
12,654
29,222
32,186

9,348

2,698

3,078

4,028

1,140
27,436

3,534

5,662

1,862
16,340

7,182
59,432

6,004
19,608
31,008

107,730
1,658
988
72,656
8,170
760

1,178

6,878
13,490

988

4,788

1,976

4,142

3,154

494
42,560

2,318

2,166

2,432
24,738

4,218

1,748

4,279
1,862
3,306
169
1,399
21,774
33,630
2,318
24,016
20,786
9,690
4,332
1,976
2,052
912
22,952
570

$

1,271,493
5,111,224
1,435,891
964,751
828,033
125,985
385,157
265,729
76,277
862,470
307,395
401,439
230,374
770,489
193,651
1,755,965
1,951,534
165,261
1,427,194
3,916,429
44,075
58,220
1,332,613
167,831
50,584
88,430
392,787
675,848
40,824
333,851
619,777
969,743
227,693
97,014
1,804,270
128,539
208,617
215,109
1,442,932
544,643
773,972

2,765,610
268,842
89,956
141,247
2,951,061
905,569
10,190,873
318,627
6,135,808
2,392,628
535,289
453,287
254,916
66,289
98,169
805,841
41,484



abZalando SE

Luxembourg 0.1%
RTL Group SA

United States 0.5%
aQiagen NV

Total Common Stocks (Cost $53,106,943)

Preferred Stocks 2.2%

Germany 2.2%
cBayerische Motoren Werke AG, 6.145%, pfd.
cFUCHS SE, 2.498%, pfd.
cHenkel AG & Co. KGaA, 3.06%, pfd.
cVolkswagen AG, 7.097%, pfd.

Total Preferred Stocks (Cost $1,644,300)

Total Investments before Short-Term
Investments (Cost $54,751,243)

Short-Term Investments 0.0%"
Money Market Funds 0.0%
United States 0.0%
de|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Total Short-Term Investments (Cost $3,575)

Total Investments (Cost $54,754,818) 99.8%
Other Assets, less Liabilities 0.2%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Specialty Retail

Media

Life Sciences Tools & Services

Automobiles
Chemicals
Household Products
Automobiles

Money Market Funds

7,638 250,596
61,330,205

1,216 53,028
6,954 333,742
61,716,975

1,824 150,519
2,128 117,004
5,320 416,284
6,764 711,575
1,395,382

63,112,357

3,575 3,575
3,575

63,115,932

125,312

$ 63,241,244

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $1,356,383, representing 2.1% of

net assets.

Variable rate security. The rate shown represents the yield at period end.
dThe rate shown is the annualized seven-day effective yield at period end.
eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description

Index Contracts
Micro DAX

*As of period end.

Number of Notional
Type Contracts Amount*

Long 4 $ 112,920

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
9/19/25 $ 1,495



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%t
ab|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33% Money
Market Funds

Total Short-Term Investments (Cost $29)

Total Investments (Cost $29) 0.0%!
Other Assets, less Liabilities 100.0%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aThe rate shown is the annualized seven-day effective yield at period end.
bSee Note 3 regarding investments in affiliated management investment companies.

29

$ 29

29

29
13,464,723

$ 13,464,752



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 100.9%

India 100.9%

360 ONE WAM Ltd.

3M India Ltd.

Aarti Industries Ltd.

ABB India Ltd.

ACC Ltd.
aAdani Energy Solutions Ltd.

Adani Enterprises Ltd.
aAdani Green Energy Ltd.

Adani Ports & Special Economic Zone Ltd.
aAdani Power Ltd.

Adani Total Gas Ltd.
aAditya Birla Capital Ltd.

AlA Engineering Ltd.

Ajanta Pharma Ltd.

Alkem Laboratories Ltd.

Ambuja Cements Ltd.

Apar Industries Ltd.

APL Apollo Tubes Ltd.

Apollo Hospitals Enterprise Ltd.

Ashok Leyland Ltd.

Asian Paints Ltd.

Astral Ltd.
b AU Small Finance Bank Ltd.
aAurobindo Pharma Ltd.

abAvenue Supermarts Ltd.

aAWL Agri Business Ltd.

Axis Bank Ltd.

Bajaj Auto Ltd.

Bajaj Finance Ltd.

Bajaj Finserv Ltd.

Bajaj Holdings & Investment Ltd.
aBajaj Housing Finance Ltd.

Balkrishna Industries Ltd.
bBandhan Bank Ltd.

Bank of Baroda

Bank of India

Bank of Maharashtra

Bata India Ltd.

Bayer CropScience Ltd.

Berger Paints India Ltd.
¢Bharat Dynamics Ltd.

Bharat Electronics Ltd.

Bharat Forge Ltd.

Bharat Heavy Electricals Ltd.

Bharat Petroleum Corp. Ltd.

Bharti Airtel Ltd.

Bharti Airtel Ltd.

Bharti Hexacom Ltd.

Biocon Ltd.

Blue Star Ltd.

Bosch Ltd.

Britannia Industries Ltd.

BSE Ltd.

Canara Bank

Castrol India Ltd.
aCentral Bank of India Ltd.
¢Central Depository Services India Ltd.

CG Power & Industrial Solutions Ltd.

Capital Markets
Industrial Conglomerates
Chemicals
Electrical Equipment
Construction Materials
Electric Utilities
Trading Companies & Distributors

Independent Power Producers & Energy Traders

Transportation Infrastructure

Independent Power Producers & Energy Traders

Gas Utilities
Financial Services
Machinery
Pharmaceuticals
Pharmaceuticals
Construction Materials
Industrial Conglomerates
Metals & Mining
Health Care Providers & Services
Machinery
Chemicals
Building Products
Banks
Pharmaceuticals
Consumer Staples Distribution & Retail
Food Products
Banks
Automobiles
Consumer Finance
Financial Services
Financial Services
Financial Services
Automobile Components
Banks
Banks
Banks
Banks
Textiles, Apparel & Luxury Goods
Chemicals
Chemicals
Aerospace & Defense
Aerospace & Defense
Automobile Components
Electrical Equipment
Oil, Gas & Consumable Fuels
Wireless Telecommunication Services
Wireless Telecommunication Services
Wireless Telecommunication Services
Biotechnology
Building Products
Automobile Components
Food Products
Capital Markets
Banks
Chemicals
Banks
Capital Markets
Electrical Equipment

306,832
3,624
266,204
70,064
107,512
382,936
343,072
352,736
971,232
1,378,328
293,544
834,728
39,864
55,568
51,944
1,058,208
22,952
233,144
131,672
1,868,776
578,632
159,090
481,992
362,400
193,280
434,880
3,022,416
88,184
3,708,560
507,360
35,032
1,243,032
107,512
1,054,192
1,365,040
1,214,040
2,057,224
84,560
17,380
318,912
120,800
4,712,408
340,656
1,693,616
2,603,240
223,480
3,526,152
99,056
601,584
166,704
11,501
157,040
264,552
2,405,128
640,240
1,133,104
135,296
848,016

4,273,680
1,204,338
1,488,241
4,967,632
2,403,475
3,937,195
10,478,577
4,218,354
16,423,515
9,414,128
2,312,994
2,692,231
1,538,501
1,667,882
2,991,504
7,125,259
2,334,140
4,727,854
11,119,037
5,467,521
15,795,655
2,795,205
4,594,548
4,795,377
9,853,990
1,318,179
42,263,074
8,612,747
40,497,510
12,163,388
5,873,661
1,766,132
3,065,521
2,331,121
3,959,826
1,678,365
1,369,963
1,204,112
1,275,634
2,203,862
2,737,157
23,160,914
5,196,037
5,258,978
10,076,324
3,985,819
82,627,741
2,255,441
2,495,143
3,179,350
4,382,611
10,714,098
8,545,190
3,202,724
1,655,322
524,008
2,830,236
6,745,267



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Cholamandalam Investment & Finance Co.
Ltd.
Cipla Ltd.
Coal India Ltd.
bCochin Shipyard Ltd.
Coforge Ltd.
Colgate-Palmolive India Ltd.
Container Corp. of India Ltd.
Coromandel International Ltd.
CRISIL Ltd.
Cummins India Ltd.
Dabur India Ltd.
Dalmia Bharat Ltd.
Deepak Nitrite Ltd.
Divi’s Laboratories Ltd.
¢Dixon Technologies India Ltd.
DLF Ltd.
bDr. Lal PathLabs Ltd.
Dr. Reddy’s Laboratories Ltd.
Eicher Motors Ltd.
Emami Ltd.
Embassy Office Parks REIT
bEndurance Technologies Ltd.
Escorts Kubota Ltd.
aEternal Ltd.
Exide Industries Ltd.
Federal Bank Ltd.
Fortis Healthcare Ltd.
aFSN E-Commerce Ventures Ltd.
GAIL India Ltd.
GE Vernova T&D India Ltd.
bGeneral Insurance Corp. of India
GlaxoSmithKline Pharmaceuticals Ltd.
Glenmark Pharmaceuticals Ltd.
aGMR Airports Ltd.
Godrej Consumer Products Ltd.
aGodrej Industries Ltd.
aGodrej Properties Ltd.
Grasim Industries Ltd.
Gujarat Fluorochemicals Ltd.
Gujarat Gas Ltd.
Havells India Ltd.
HCL Technologies Ltd.
bHDFC Asset Management Co. Ltd.
HDFC Bank Ltd.
bHDFC Life Insurance Co. Ltd.
Hero MotoCorp Ltd.
Hindalco Industries Ltd.
¢Hindustan Aeronautics Ltd.
Hindustan Petroleum Corp. Ltd.
Hindustan Unilever Ltd.
Hindustan Zinc Ltd.
Hitachi Energy India Ltd.
Honeywell Automation India Ltd.
Housing & Urban Development Corp. Ltd.
aHyundai Motor India Ltd.
ICICI Bank Ltd.
b|CICI Lombard General Insurance Co. Ltd.
b|CICI Prudential Life Insurance Co. Ltd.
IDBI Bank Ltd.
a|DFC First Bank Ltd.
Indian Bank
Indian Hotels Co. Ltd.
Indian Qil Corp. Ltd.

Consumer Finance
Pharmaceuticals
Qil, Gas & Consumable Fuels
Machinery
IT Services
Personal Care Products
Ground Transportation
Chemicals
Capital Markets
Machinery
Personal Care Products
Construction Materials
Chemicals
Life Sciences Tools & Services
Household Durables
Real Estate Management & Development
Health Care Providers & Services
Pharmaceuticals
Automobiles
Personal Care Products
Office REITs
Automobile Components
Machinery
Hotels, Restaurants & Leisure
Automobile Components
Banks
Health Care Providers & Services
Specialty Retail
Gas Utilities
Electrical Equipment
Insurance
Pharmaceuticals
Pharmaceuticals
Transportation Infrastructure
Personal Care Products
Industrial Conglomerates
Real Estate Management & Development
Construction Materials
Chemicals
Gas Utilities
Electrical Equipment
IT Services
Capital Markets
Banks
Insurance
Automobiles
Metals & Mining
Aerospace & Defense
Oil, Gas & Consumable Fuels
Personal Care Products
Metals & Mining
Electrical Equipment
Electronic Equipment, Instruments & Components
Financial Services
Automobiles
Banks
Insurance
Insurance
Banks
Banks
Banks
Hotels, Restaurants & Leisure
Oil, Gas & Consumable Fuels

550,848
735,672
3,005,504
106,304
420,384
176,368
363,608
155,832
25,368
178,784
775,536
97,848
93,305
167,912
43,488
837,144
47,112
793,656
176,368
251,264
1,160,888
42,280
41,072
5,966,312
550,848
2,390,632
647,488
1,503,960
3,537,024
163,080
412,341
55,568
187,240
3,442,800
514,608
85,768
186,032
467,496
47,112
264,552
300,792
1,387,992
131,672
7,460,608
1,243,032
171,536
1,906,224
251,264
1,249,072
1,169,344
490,448
15,704
2,840
655,944
183,616
6,943,584
315,288
481,992
765,872
4,728,112
356,360
1,110,152
4,996,288

10,456,863
12,918,009
13,736,092
2,560,667
9,433,640
4,950,273
3,221,424
4,652,126
1,789,012
7,086,734
4,388,163
2,518,765
2,161,921
13,332,518
7,597,723
8,178,163
1,636,139
11,876,151
11,632,761
1,674,703
5,272,457
1,365,670
1,597,000
18,376,881
2,490,570
5,940,899
5,998,475
3,654,504
7,870,868
4,489,834
1,851,832
2,195,312
3,829,075
3,419,918
7,071,060
1,246,316
5,082,691
15,505,974
1,994,569
1,464,661
5,440,281
27,976,714
7,971,253
174,118,551
11,802,716
8,474,990
15,400,272
14,267,787
6,380,084
31,287,042
2,578,340
3,663,595
1,303,267
1,817,002
4,752,477
117,059,629
7,500,590
3,697,558
923,672
4,015,808
2,673,739
9,841,984
8,561,736



Indian Railway Catering & Tourism Corp.
Ltd.
b|ndian Railway Finance Corp. Ltd.
a|ndian Renewable Energy Development
Agency Ltd.
Indraprastha Gas Ltd.
a|ndus Towers Ltd.
alndusind Bank Ltd.
Info Edge India Ltd.
Infosys Ltd.
ab|nterGlobe Aviation Ltd.
Ipca Laboratories Ltd.
IRB Infrastructure Developers Ltd.
a|TC Hotels Ltd.
ITC Ltd.
Jindal Stainless Ltd.
Jindal Steel & Power Ltd.
aJio Financial Services Ltd.
JSW Energy Ltd.
JSW Infrastructure Ltd.
JSW Steel Ltd.
Jubilant Foodworks Ltd.
Kalyan Jewellers India Ltd.
Kansai Nerolac Paints Ltd.
aKaynes Technology India Ltd.
KEI Industries Ltd.
Kotak Mahindra Bank Ltd.
KPIT Technologies Ltd.
L&T Finance Ltd.
bl &T Technology Services Ltd.
Larsen & Toubro Ltd.
bl aurus Labs Ltd.
LIC Housing Finance Ltd.
Linde India Ltd.
Lloyds Metals & Energy Ltd.
bLTIMindtree Ltd.
Lupin Ltd.
bMacrotech Developers Ltd.
Mahindra & Mahindra Financial Services
Ltd.
Mahindra & Mahindra Ltd.

Mangalore Refinery & Petrochemicals Ltd.

aMankind Pharma Ltd.
Marico Ltd.
Maruti Suzuki India Ltd.

aMax Financial Services Ltd.
Max Healthcare Institute Ltd.
Mazagon Dock Shipbuilders Ltd.
Metro Brands Ltd.
Motilal Oswal Financial Services Ltd.
Mphasis Ltd.
MREF Ltd.
Muthoot Finance Ltd.
National Aluminium Co. Ltd.
Nestle India Ltd.

bNew India Assurance Co. Ltd.
NHPC Ltd.

bNippon Life India Asset Management Ltd.
NLC India Ltd.
NMDC Ltd.

aNTPC Green Energy Ltd.
NTPC Ltd.
Oberoi Realty Ltd.
Oil & Natural Gas Corp. Ltd.
Qil India Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Commercial Services & Supplies
Financial Services

Financial Services
Gas Utilities
Diversified Telecommunication Services
Banks
Interactive Media & Services
IT Services
Passenger Airlines
Pharmaceuticals
Construction & Engineering
Hotels, Restaurants & Leisure
Tobacco
Metals & Mining
Metals & Mining
Financial Services
Independent Power Producers & Energy Traders
Transportation Infrastructure
Metals & Mining
Hotels, Restaurants & Leisure
Textiles, Apparel & Luxury Goods
Chemicals
Electronic Equipment, Instruments & Components
Electrical Equipment
Banks
Software
Financial Services
Professional Services
Construction & Engineering
Pharmaceuticals
Financial Services
Chemicals
Metals & Mining
IT Services
Pharmaceuticals
Real Estate Management & Development

Consumer Finance
Automobiles
Oil, Gas & Consumable Fuels
Pharmaceuticals
Food Products
Automobiles
Insurance
Health Care Providers & Services
Aerospace & Defense
Specialty Retail
Capital Markets
IT Services
Automobile Components
Consumer Finance
Metals & Mining
Food Products
Insurance
Independent Power Producers & Energy Traders
Capital Markets
Independent Power Producers & Energy Traders
Metals & Mining
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Real Estate Management & Development
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels

398,640
2,367,680

887,880
928,952
1,745,560
146,168
459,040
4,643,552
248,848
179,992
2,612,904
1,275,648
3,974,320
395,016
489,240
4,128,944
705,472
316,890
1,151,224
481,992
513,400
274,836
35,032
79,728
1,442,352
195,696
1,070,288
35,154
889,088
483,200
380,520
25,368
130,464
122,437
318,912
364,816

873,803
1,222,496
269,897
149,792
694,600
173,952
344,280
980,896
101,472
62,816
190,864
144,960
2,923
142,544
1,181,424
473,536
298,376
3,971,904
223,480
451,792
4,591,608
1,159,680
6,274,352
154,624
5,109,840
722,384

3,632,663
3,912,635

1,761,369
2,359,967
8,571,074
1,486,394
7,966,292

86,730,895

17,341,885
2,916,895
1,511,499
3,307,968

19,299,272
3,247,735
5,372,170

15,731,488
4,294,857
1,156,929

13,698,975
3,944,286
3,327,582

808,068
2,489,739
3,525,844

36,386,760
2,872,231
2,571,012
1,804,471

38,045,419
4,084,043
2,745,858
1,968,712
2,417,144
7,590,923
7,208,757
5,888,273

2,750,503
45,376,041
451,077
4,051,860
5,850,563
25,151,642
6,612,215
14,594,488
3,838,685
842,479
1,936,348
4,809,575
4,852,125
4,361,255
2,654,622
13,612,504
669,676
3,974,220
2,084,832
1,213,085
3,747,814
1,415,659
24,501,871
3,435,768
14,550,770
3,657,827



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

a0ne 97 Communications Ltd.
Oracle Financial Services Software Ltd.
Page Industries Ltd.
Patanjali Foods Ltd.
apPB Fintech Ltd.
Persistent Systems Ltd.
Petronet LNG Ltd.
Phoenix Mills Ltd.
Pl Industries Ltd.
Pidilite Industries Ltd.
Piramal Enterprises Ltd.
Polycab India Ltd.
aPoonawalla Fincorp Ltd.
Power Finance Corp. Ltd.
Power Grid Corp. of India Ltd.
bPremier Energies Ltd.
Prestige Estates Projects Ltd.
Punjab National Bank
cRail Vikas Nigam Ltd.
bRBL Bank Ltd.
REC Ltd.
Relaxo Footwears Ltd.
Reliance Industries Ltd.
Samvardhana Motherson International Ltd.
SBI Cards & Payment Services Ltd.
bSBI Life Insurance Co. Ltd.
Schaeffler India Ltd.
Shree Cement Ltd.
Shriram Finance Ltd.
Siemens Ltd.
SJVN Ltd.
Solar Industries India Ltd.
bSona Blw Precision Forgings Ltd.
SRF Ltd.
aStar Health & Allied Insurance Co. Ltd.
State Bank of India
Steel Authority of India Ltd.
Sun Pharmaceutical Industries Ltd.
Sun TV Network Ltd.
Sundaram Finance Ltd.
Supreme Industries Ltd.
aSuzlon Energy Ltd.
aSwiggy Ltd.
bSyngene International Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Consumer Products Ltd.
Tata Elxsi Ltd.
Tata Motors Ltd., Class A
Tata Power Co. Ltd.
Tata Steel Ltd.
Tata Technologies Ltd.
aTata Teleservices Maharashtra Ltd.
Tech Mahindra Ltd.
Thermax Ltd.
aTitan Co. Ltd.
Torrent Pharmaceuticals Ltd.
Torrent Power Ltd.
Trent Ltd.
Tube Investments of India Ltd.
TVS Motor Co. Ltd.
UltraTech Cement Ltd.
Union Bank of India Ltd.
United Breweries Ltd.
United Spirits Ltd.

Financial Services
Software
Textiles, Apparel & Luxury Goods
Food Products
Insurance
IT Services
Oil, Gas & Consumable Fuels
Real Estate Management & Development
Chemicals
Chemicals
Financial Services
Electrical Equipment
Consumer Finance
Financial Services
Electric Utilities

Semiconductors & Semiconductor Equipment

Real Estate Management & Development
Banks
Construction & Engineering
Banks
Financial Services
Textiles, Apparel & Luxury Goods
Oil, Gas & Consumable Fuels
Automobile Components
Consumer Finance
Insurance
Machinery
Construction Materials
Consumer Finance
Industrial Conglomerates
Electric Utilities
Chemicals
Automobile Components
Chemicals
Insurance
Banks
Metals & Mining
Pharmaceuticals
Media
Consumer Finance
Chemicals
Electrical Equipment
Hotels, Restaurants & Leisure
Life Sciences Tools & Services
Diversified Telecommunication Services
IT Services
Food Products
Software
Automobiles
Electric Utilities
Metals & Mining
IT Services
Diversified Telecommunication Services
IT Services
Machinery
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Electric Utilities
Specialty Retail
Automobile Components
Automobiles
Construction Materials
Banks
Beverages
Beverages

404,680
30,500
7,643
144,960
410,720
136,504
995,704
250,571
107,512
206,568
152,208
64,024
343,072
1,925,652
5,933,696
117,176
206,568
3,036,912
751,376
584,672
1,653,752
97,848
8,968,192
3,857,144
390,184
566,552
53,152
12,941
1,640,464
118,384
933,784
32,616
581,048
187,240
299,584
2,355,600
1,913,472
1,404,904
113,652
89,392
79,728
14,347,416
495,280
237,976
151,000
1,346,920
855,264
45,433
2,711,960
2,213,056
10,913,072
200,528
688,121
816,608
38,656
489,240
141,336
251,264
240,392
141,336
309,248
157,040
2,024,608
91,808
385,352

4,360,125
3,195,814
4,403,459
2,790,007
8,734,984
9,616,242
3,505,166
4,562,928
5,145,808
7,357,058
2,030,742
4,890,639
1,864,374
9,596,326
20,749,947
1,449,807
3,992,139
3,912,999
3,484,401
1,694,022
7,759,676
496,257
156,922,445
6,963,638
4,336,338
12,144,269
2,508,420
4,682,360
13,521,012
4,488,405
1,094,605
6,692,821
3,261,281
7,078,484
1,476,611
22,532,841
2,944,953
27,450,999
792,322
5,392,602
4,082,527
11,329,373
2,312,385
1,772,888
2,976,686
54,373,100
10,959,067
3,342,843
21,756,396
10,462,728
20,329,669
1,662,493
530,293
16,063,639
1,541,237
21,051,696
5,616,853
4,299,849
17,428,140
5,123,760
10,522,221
22,144,178
3,626,164
2,088,696
6,416,992



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

UNO Minda Ltd. Automobile Components
UPL Ltd. Chemicals
Varun Beverages Ltd. Beverages
Vedant Fashions Ltd. Textiles, Apparel & Luxury Goods
Vedanta Ltd. Metals & Mining
aVishal Mega Mart Ltd. Broadline Retail
aVodafone Idea Ltd. Wireless Telecommunication Services
Voltas Ltd. Construction & Engineering
aWAAREE Energies Ltd. Semiconductors & Semiconductor Equipment
Whirlpool of India Ltd. Household Durables
Wipro Ltd. IT Services
aYes Bank Ltd. Banks
Zee Entertainment Enterprises Ltd. Media
Zydus Lifesciences Ltd. Pharmaceuticals

Total Common Stocks
(Cost $2,080,748,645)

Total Investments before Short-Term
Investments (Cost $2,080,748,645)

Short-Term Investments 0.0%*
Money Market Funds 0.0%
United States 0.0%t
de|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33% Money Market Funds

Total Short-Term Investments
(Cost $26,483)

Total Investments (Cost $2,080,775,128)
100.9%
Other Assets, less Liabilities (0.9)%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.

234,352 3,017,665
733,256 5,653,749
1,763,680 9,409,652
80,936 765,617
2,112,792 11,353,547
2,615,320 4,085,828
34,338,608 2,974,998
303,208 4,646,054
103,888 3,803,008
78,520 1,283,092
3,730,304 11,569,336
24,388,312 5,784,262
1,183,840 2,018,850
334,616 3,862,560

2,420,500,793

2,420,500,793

26,483 26,483

26,483

2,420,527,276

(20,778,878)
$ 2,399,748,398

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $118,765,089, representing 4.9% of

net assets.

cSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption

from registration. At June 30, 2025, the aggregate value of these securities was $30,917,304, representing 1.3% of net assets.

d9The rate shown is the annualized seven-day effective yield at period end.
eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of Notional

Description Type Contracts Amount*
Index Contracts

IFSC Nifty 50 Long 526 $ 26,932,252

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SRF — State Revolving Fund

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
7/31/25 $ 284,531



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.2%
Japan 99.2%

ABC-Mart, Inc.

Acom Co. Ltd.

Activia Properties, Inc.

Advance Residence Investment Corp.
Advantest Corp.

Aeon Co. Ltd.

AEON Financial Service Co. Ltd.

abAeon Mall Co. Ltd.

AEON REIT Investment Corp.
AGC, Inc.

Aica Kogyo Co. Ltd.

Air Water, Inc.

Aisin Corp.

Ajinomoto Co., Inc.

Alfresa Holdings Corp.

Alps Alpine Co. Ltd.

Amada Co. Ltd.

Amano Corp.

ANA Holdings, Inc.

Aozora Bank Ltd.

As One Corp.

Asahi Group Holdings Ltd.
Asahi Intecc Co. Ltd.

Asahi Kasei Corp.

Asics Corp.

Astellas Pharma, Inc.

Azbil Corp.

Bandai Namco Holdings, Inc.
BayCurrent, Inc.

Bic Camera, Inc.

BIPROGY, Inc.

Bridgestone Corp.

Brother Industries Ltd.
Calbee, Inc.

Canon Marketing Japan, Inc.
Canon, Inc.

Capcom Co. Ltd.

Casio Computer Co. Ltd.
Central Japan Railway Co.
Chiba Bank Ltd.

Chubu Electric Power Co., Inc.
Chugai Pharmaceutical Co. Ltd.
Chugin Financial Group, Inc.
Chugoku Electric Power Co., Inc.

Coca-Cola Bottlers Japan Holdings, Inc.

COMSYS Holdings Corp.
Concordia Financial Group Ltd.
Cosmo Energy Holdings Co. Ltd.
Cosmos Pharmaceutical Corp.
Credit Saison Co. Ltd.
CyberAgent, Inc.

Dai Nippon Printing Co. Ltd.
Daicel Corp.

Daido Steel Co. Ltd.

Daifuku Co. Ltd.

Dai-ichi Life Holdings, Inc.
Daiichi Sankyo Co. Ltd.

Daikin Industries Ltd.

Daito Trust Construction Co. Ltd.

Specialty Retail
Consumer Finance
Diversified REITs
Residential REITs
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Consumer Finance
Real Estate Management & Development
Retail REITs
Building Products
Chemicals
Chemicals
Automobile Components
Food Products
Health Care Providers & Services
Electronic Equipment, Instruments & Components
Machinery
Electronic Equipment, Instruments & Components
Passenger Airlines
Banks
Health Care Providers & Services
Beverages
Health Care Equipment & Supplies
Chemicals
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Electronic Equipment, Instruments & Components
Leisure Products
Professional Services
Specialty Retail
IT Services
Automobile Components
Technology Hardware, Storage & Peripherals
Food Products
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Entertainment
Household Durables
Ground Transportation
Banks
Electric Utilities
Pharmaceuticals
Banks
Electric Utilities
Beverages
Construction & Engineering
Banks
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Consumer Finance
Media
Commercial Services & Supplies
Chemicals
Metals & Mining
Machinery
Insurance
Pharmaceuticals
Building Products
Real Estate Management & Development

33,600
168,000
896
1,120
324,800
336,000
44,800
33,600
784
78,400
22,400
78,400
224,000
425,600
78,400
67,200
134,400
33,600
67,200
44,800
22,400
649,600
89,600
548,800
291,200
795,200
212,800
246,400
56,000
44,800
33,600
246,400
100,800
33,600
22,400
392,000
145,600
89,600
380,800
291,200
302,400
280,000
67,200
134,400
56,000
44,800
470,400
24,300
16,780
56,000
179,200
179,200
100,800
67,200
156,800
1,545,600
817,600
122,205
24,976

$

689,004
496,748
761,115
1,159,971
23,958,905
10,281,560
398,391
668,301
688,229
2,294,277
557,965
1,168,578
2,864,260
11,517,674
1,070,065
722,268
1,465,937
1,043,043
1,313,109
670,550
386,295
8,668,379
1,416,467
3,901,953
7,418,851
7,798,129
2,018,318
8,820,897
2,876,666
512,992
1,401,735
10,064,454
1,738,328
638,527
820,509
11,368,258
4,972,445
682,336
8,520,514
2,690,342
3,728,578
14,586,867
812,522
663,417
901,575
1,035,290
3,052,088
1,039,157
1,062,364
1,511,994
2,047,008
2,716,937
844,042
463,228
4,040,359
11,727,492
19,046,862
14,403,684
2,710,366



Daiwa House Industry Co. Ltd.
Daiwa House REIT Investment Corp.
Daiwa Office Investment Corp.
Daiwa Securities Group, Inc.

Daiwa Securities Living Investments Corp.

Denka Co. Ltd.
Denso Corp.

¢Dentsu Group, Inc.
Dentsu Soken, Inc.
Dexerials Corp.
DIC Corp.
Disco Corp.
DMG Mori Co. Ltd.
Dowa Holdings Co. Ltd.
East Japan Railway Co.
Ebara Corp.
Eisai Co. Ltd.
Electric Power Development Co. Ltd.
ENEOS Holdings, Inc.
EXEO Group, Inc.
Ezaki Glico Co. Ltd.
FANUC Corp.
Fast Retailing Co. Ltd.
Food & Life Cos. Ltd.
FP Corp.
Frontier Real Estate Investment Corp.
Fuji Electric Co. Ltd.
Fuji Media Holdings, Inc.
Fuji Oil Co. Ltd.
FUJIFILM Holdings Corp.
Fujikura Ltd.
Fujitec Co. Ltd.
Fujitsu Ltd.
Fukuoka Financial Group, Inc.
Furukawa Electric Co. Ltd.
Fuyo General Lease Co. Ltd.
GLP J-Reit
GMO internet group, Inc.
GMO Payment Gateway, Inc.
Goldwin, Inc.
GS Yuasa Corp.
Gunma Bank Ltd.
Hachijuni Bank Ltd.
Hakuhodo DY Holdings, Inc.
Hamamatsu Photonics KK
Hankyu Hanshin Holdings, Inc.
Harmonic Drive Systems, Inc.
Haseko Corp.
Heiwa Corp.
Hikari Tsushin, Inc.

aHino Motors Ltd.
Hirogin Holdings, Inc.
Hirose Electric Co. Ltd.
Hisamitsu Pharmaceutical Co., Inc.

Hitachi Construction Machinery Co. Ltd.

Hitachi Ltd.

Honda Motor Co. Ltd.
Horiba Ltd.

Hoshizaki Corp.

House Foods Group, Inc.
Hoya Corp.

Hulic Co. Ltd.

Ibiden Co. Ltd.

Idemitsu Kosan Co. Ltd.
IHI Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Real Estate Management & Development 257,600 8,834,853
Diversified REITs 896 1,510,443

Office REITs 224 495,469

Capital Markets 593,600 4,210,206

Residential REITs 896 593,012

Chemicals 33,600 460,577

Automobile Components 817,600 11,040,388

Media 89,600 1,982,496

IT Services 11,200 521,056

Electronic Equipment, Instruments & Components 67,200 1,038,624
Chemicals 33,600 674,698

Semiconductors & Semiconductor Equipment 38,662 11,410,302
Machinery 56,000 1,286,746

Metals & Mining 22,400 724,517

Ground Transportation 459,200 9,880,533

Machinery 201,600 3,877,218

Pharmaceuticals 123,200 3,537,911

Independent Power Producers & Energy Traders 78,400 1,333,036
Oil, Gas & Consumable Fuels 1,153,600 5,711,097
Construction & Engineering 78,400 996,520

Food Products 22,400 714,902

Machinery 414,400 11,303,513

Specialty Retail 78,400 26,877,829

Hotels, Restaurants & Leisure 44,800 2,175,721
Containers & Packaging 22,400 411,573

Retail REITs 1,120 636,588

Electrical Equipment 56,000 2,579,695

Media 22,400 516,249

Food Products 22,400 438,091

Technology Hardware, Storage & Peripherals 526,400 11,450,371
Electrical Equipment 123,200 6,457,456

Machinery 33,600 1,441,745

IT Services 761,600 18,533,172

Banks 78,400 2,093,453

Electrical Equipment 22,400 1,090,652

Financial Services 22,400 604,798

Industrial REITs 1,904 1,709,639

IT Services 22,400 559,360

Financial Services 17,700 1,144,627

Textiles, Apparel & Luxury Goods 15,280 858,650
Electrical Equipment 44,800 836,172

Banks 145,600 1,220,179

Banks 179,200 1,452,755

Media 100,800 834,272

Electronic Equipment, Instruments & Components 123,200 1,497,727
Ground Transportation 100,800 2,735,546

Machinery 22,400 434,214

Household Durables 112,000 1,677,538

Hotels, Restaurants & Leisure 22,400 325,660
Industrial Conglomerates 7,690 2,265,820
Machinery 112,000 278,362

Banks 112,000 935,886

Electronic Equipment, Instruments & Components 11,200 1,353,816
Pharmaceuticals 22,400 636,433

Machinery 33,600 1,000,242

Industrial Conglomerates 1,948,800 56,732,348
Automobiles 1,848,000 17,840,950

Electronic Equipment, Instruments & Components 16,900 1,316,830
Machinery 52,200 1,798,243

Food Products 22,400 434,601

Health Care Equipment & Supplies 149,140 17,712,601

Real Estate Management & Development 201,600 2,027,235
Electronic Equipment, Instruments & Components 56,000 2,460,674
Oil, Gas & Consumable Fuels 347,200 2,103,223

Machinery 56,000 6,063,484



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

lida Group Holdings Co. Ltd.

Industrial & Infrastructure Fund Investment

Corp.
INFRONEER Holdings, Inc.
Inpex Corp.
Internet Initiative Japan, Inc.
Invincible Investment Corp.
Isetan Mitsukoshi Holdings Ltd.
Isuzu Motors Ltd.
Ito En Ltd.
ITOCHU Corp.
Itoham Yonekyu Holdings, Inc.
Iwatani Corp.
lyogin Holdings, Inc.
Izumi Co. Ltd.
J Front Retailing Co. Ltd.
Japan Airlines Co. Ltd.
Japan Airport Terminal Co. Ltd.
Japan Exchange Group, Inc.
Japan Hotel REIT Investment Corp.
Japan Logistics Fund, Inc.
Japan Metropolitan Fund Invest
Japan Post Bank Co. Ltd.
Japan Post Holdings Co. Ltd.
Japan Post Insurance Co. Ltd.

Japan Prime Realty Investment Corp.

Japan Real Estate Investment Corp.
Japan Steel Works Ltd.

Japan Tobacco, Inc.

Jeol Ltd.

JFE Holdings, Inc.

JGC Holdings Corp.

JMDC, Inc.

JTEKT Corp.

Justsystems Corp.

Kadokawa Corp.

Kagome Co. Ltd.

Kajima Corp.

Kakaku.com, Inc.

Kamigumi Co. Ltd.

Kandenko Co. Ltd.

Kaneka Corp.

Kansai Electric Power Co., Inc.
Kansai Paint Co. Ltd.

Kao Corp.

Kawasaki Heavy Industries Ltd.
Kawasaki Kisen Kaisha Ltd.
KDDI Corp.

KDX Realty Investment Corp.
Keihan Holdings Co. Ltd.
Keikyu Corp.

Keio Corp.

Keisei Electric Railway Co. Ltd.
Kewpie Corp.

Keyence Corp.

Kikkoman Corp.

Kinden Corp.

Kintetsu Group Holdings Co. Ltd.

acKioxia Holdings Corp.

Kirin Holdings Co. Ltd.

Kobayashi Pharmaceutical Co. Ltd.
Kobe Bussan Co. Ltd.

Kobe Steel Ltd.

Koei Tecmo Holdings Co. Ltd.
Koito Manufacturing Co. Ltd.

Household Durables

Industrial REITs
Construction & Engineering
Oil, Gas & Consumable Fuels
Diversified Telecommunication Services
Hotel & Resort REITs
Broadline Retail
Automobiles
Beverages
Trading Companies & Distributors
Food Products
Oil, Gas & Consumable Fuels
Banks
Broadline Retail
Broadline Retail
Passenger Airlines
Transportation Infrastructure
Capital Markets
Hotel & Resort REITs
Industrial REITs
Retail REITs
Banks
Insurance
Insurance
Office REITs
Office REITs
Machinery
Tobacco
Electronic Equipment, Instruments & Components
Metals & Mining
Construction & Engineering
Health Care Technology
Automobile Components
Software
Media
Food Products
Construction & Engineering
Interactive Media & Services
Transportation Infrastructure
Construction & Engineering
Chemicals
Electric Utilities
Chemicals
Personal Care Products
Machinery
Marine Transportation
Wireless Telecommunication Services
Diversified REITs
Industrial Conglomerates
Ground Transportation
Ground Transportation
Ground Transportation
Food Products
Electronic Equipment, Instruments & Components
Food Products
Construction & Engineering
Ground Transportation
Semiconductors & Semiconductor Equipment
Beverages
Personal Care Products
Consumer Staples Distribution & Retail
Metals & Mining
Entertainment
Automobile Components

67,200

1,008
78,400
369,600
56,000
3,248
145,600
235,200
22,400
515,200
11,200
89,600
100,800
22,400
100,800
67,200
33,600
459,200
2,128
1,120
2,912
795,200
761,600
78,400
1,792
2,912
33,600
481,600
22,400
268,800
100,800
11,200
89,600
11,200
44,800
33,600
190,400
56,000
33,600
44,800
22,400
425,600
56,000
201,600
67,200
168,000
1,276,800
1,680
44,800
100,800
44,800
190,400
44,800
82,887
324,800
44,800
78,400
33,600
347,200
22,380
56,000
145,600
44,800
78,400

945,578

847,880
657,020
5,181,488
1,102,205
1,394,136
2,216,583
2,980,606
506,479
26,950,405
379,937
949,998
1,104,337
516,249
1,369,867
1,368,471
1,071,190
4,643,024
1,121,124
724,982
2,056,312
8,560,601
7,041,551
1,769,964
1,148,805
2,376,855
1,923,954
14,163,431
682,956
3,120,756
871,955
308,912
736,923
286,504
1,241,541
667,720
4,960,194
1,038,236
932,086
1,033,739
617,204
5,035,483
766,659
9,011,951
5,070,996
2,377,320
21,921,590
1,815,556
947,206
1,049,208
1,087,395
1,781,478
1,045,525
33,190,377
3,008,636
1,315,357
1,481,754
582,234
4,854,238
835,580
1,736,079
1,586,586
730,720
936,002



Kokusai Electric Corp.

Kokuyo Co. Ltd.

Komatsu Ltd.

Konami Group Corp.
aKonica Minolta, Inc.

Kose Corp.

Kotobuki Spirits Co. Ltd.

K’s Holdings Corp.

Kubota Corp.

Kuraray Co. Ltd.

Kurita Water Industries Ltd.

Kusuri No. Aoki Holdings Co. Ltd.

Kyocera Corp.

Kyoto Financial Group, Inc.

Kyowa Kirin Co. Ltd.

Kyudenko Corp.

Kyushu Electric Power Co., Inc.

Kyushu Financial Group, Inc.

Kyushu Railway Co.

LaSalle Logiport REIT

Lasertec Corp.

Lion Corp.

Lixil Corp.

LY Corp.

M3, Inc.

Mabuchi Motor Co. Ltd.

Macnica Holdings, Inc.

Makita Corp.

Marubeni Corp.

Marui Group Co. Ltd.

Maruichi Steel Tube Ltd.

Maruwa Co. Ltd.

Matsui Securities Co. Ltd.

MatsukiyoCocokara & Co.

Mazda Motor Corp.

McDonald’s Holdings Co. Japan Ltd.

Mebuki Financial Group, Inc.

Medipal Holdings Corp.

MEIJI Holdings Co. Ltd.
aMercari, Inc.

Minebea Mitsumi, Inc.

MISUMI Group, Inc.

Mitsubishi Chemical Group Corp.

Mitsubishi Corp.

Mitsubishi Electric Corp.

Mitsubishi Estate Co. Ltd.

Mitsubishi Gas Chemical Co., Inc.

Mitsubishi HC Capital, Inc.

Mitsubishi Heavy Industries Ltd.

Mitsubishi Logistics Corp.

Mitsubishi Materials Corp.

Mitsubishi Motors Corp.

Mitsubishi UFJ Financial Group, Inc.

Mitsui & Co. Ltd.

Mitsui Chemicals, Inc.

Mitsui Fudosan Co. Ltd.

Mitsui Fudosan Logistics Park, Inc.

Mitsui Mining & Smelting Co. Ltd.

Mitsui OSK Lines Ltd.

Miura Co. Ltd.

Mizuho Financial Group, Inc.
aMoney Forward, Inc.

MonotaRO Co. Ltd.

Mori Hills REIT Investment Corp., Class C

Morinaga & Co. Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Semiconductors & Semiconductor Equipment
Commercial Services & Supplies
Machinery
Entertainment
Technology Hardware, Storage & Peripherals
Personal Care Products
Food Products
Specialty Retail
Machinery
Chemicals
Machinery
Consumer Staples Distribution & Retail
Electronic Equipment, Instruments & Components
Banks
Pharmaceuticals
Construction & Engineering
Electric Utilities
Banks
Ground Transportation
Industrial REITs
Semiconductors & Semiconductor Equipment
Household Products
Building Products
Interactive Media & Services
Health Care Technology
Electrical Equipment
Electronic Equipment, Instruments & Components
Machinery
Trading Companies & Distributors
Consumer Finance
Metals & Mining
Electronic Equipment, Instruments & Components
Capital Markets
Consumer Staples Distribution & Retail
Automobiles
Hotels, Restaurants & Leisure
Banks
Health Care Providers & Services
Food Products
Broadline Retail
Machinery
Machinery
Chemicals
Trading Companies & Distributors
Electrical Equipment
Real Estate Management & Development
Chemicals
Financial Services
Machinery
Transportation Infrastructure
Metals & Mining
Automobiles
Banks
Trading Companies & Distributors
Chemicals
Real Estate Management & Development
Industrial REITs
Metals & Mining
Marine Transportation
Machinery
Banks
Software
Trading Companies & Distributors
Office REITs
Food Products

67,200
134,400
414,400

42,500
212,800

14,680

44,800

56,000
436,800
134,400

44,800

22,400
593,600
100,800
100,800

22,400
190,400
168,000

67,200

784

33,600
112,000
123,200

1,176,000
179,200

44,800

56,000
112,000
649,600

67,200

22,400

3,300

44,800
156,800
257,600

33,600
403,200

89,600
112,000

44,800
168,000
123,200
582,400

1,433,600
884,800
492,800

78,400

358,400
1,422,400
134,400

56,000

280,000
4,916,800
1,120,000

78,400

1,153,600
1,344

22,400
145,600

44,800

1,086,400

22,400

112,000
672
33,600

1,612,949
769,303
13,590,036
6,712,849
691,237
575,533
638,139
567,967
4,904,909
1,707,390
1,767,250
563,082
7,123,858
1,801,832
1,720,533
925,961
1,697,117
846,949
1,733,443
754,989
4,515,047
1,155,319
1,422,670
4,318,255
2,463,232
660,625
752,508
3,452,774
13,100,383
1,426,392
540,441
944,456
215,866
3,221,323
1,550,469
1,386,382
2,102,184
1,449,653
2,471,141
829,348
2,461,643
1,646,988
3,056,244
28,663,068
19,056,477
9,221,769
1,202,501
2,631,335
35,548,922
1,100,267
884,129
791,858
67,499,840
22,850,497
1,810,128
11,141,071
972,329
781,430
4,858,541
900,373
30,032,159
760,649
2,205,961
622,476
552,459



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Morinaga Milk Industry Co. Ltd.
MS&AD Insurance Group Holdings, Inc.
Murata Manufacturing Co. Ltd.
Nabtesco Corp.
Nagase & Co. Ltd.
Nagoya Railroad Co. Ltd.
Nankai Electric Railway Co. Ltd.
NEC Corp.
Nexon Co. Ltd.
NGK Insulators Ltd.
NH Foods Ltd.
NHK Spring Co. Ltd.
Nichias Corp.
Nichirei Corp.
NIDEC Corp.
Nifco, Inc.
Nihon Kohden Corp.
Nihon M&A Center Holdings, Inc.
Nikon Corp.
Nintendo Co. Ltd.
Nippon Accommodations Fund, Inc.
Nippon Building Fund, Inc.
Nippon Electric Glass Co. Ltd.
Nippon Express Holdings, Inc.
Nippon Kayaku Co. Ltd.
Nippon Paint Holdings Co. Ltd.
Nippon Prologis REIT, Inc.
Nippon Sanso Holdings Corp.
Nippon Shinyaku Co. Ltd.
Nippon Shokubai Co. Ltd.
Nippon Steel Corp.
Nippon Telegraph & Telephone Corp.
Nippon Television Holdings, Inc.
Nippon Yusen KK
Nipro Corp.
Nissan Chemical Corp.

aNissan Motor Co. Ltd.
Nisshin Seifun Group, Inc.
Nissin Foods Holdings Co. Ltd.
Niterra Co. Ltd.
Nitori Holdings Co. Ltd.
Nitto Denko Corp.
NOF Corp.
NOK Corp.
Nomura Holdings, Inc.
Nomura Real Estate Holdings, Inc.
Nomura Real Estate Master Fund, Inc.
Nomura Research Institute Ltd.
NS Solutions Corp.
NSK Ltd.
NTT Data Group Corp.
Obayashi Corp.
OBIC Business Consultants Co. Ltd.
Obic Co. Ltd.
Odakyu Electric Railway Co. Ltd.
Oji Holdings Corp.
OKUMA Corp.
Olympus Corp.
Omron Corp.
Ono Pharmaceutical Co. Ltd.
Open House Group Co. Ltd.
Oracle Corp.
Organo Corp.
Oriental Land Co. Ltd.
ORIX Corp.

Food Products
Insurance
Electronic Equipment, Instruments & Components
Machinery
Trading Companies & Distributors
Ground Transportation
Ground Transportation
IT Services
Entertainment
Machinery
Food Products
Automobile Components
Building Products
Food Products
Electrical Equipment
Automobile Components
Health Care Equipment & Supplies
Capital Markets
Household Durables
Entertainment
Residential REITs
Office REITs
Electronic Equipment, Instruments & Components
Air Freight & Logistics
Chemicals
Chemicals
Industrial REITs
Chemicals
Pharmaceuticals
Chemicals
Metals & Mining
Diversified Telecommunication Services
Media
Marine Transportation
Health Care Equipment & Supplies
Chemicals
Automobiles
Food Products
Food Products
Automobile Components
Specialty Retail
Chemicals
Chemicals
Automobile Components
Capital Markets
Real Estate Management & Development
Diversified REITs
IT Services
IT Services
Machinery
IT Services
Construction & Engineering
Software
IT Services
Ground Transportation
Paper & Forest Products
Machinery
Health Care Equipment & Supplies
Electronic Equipment, Instruments & Components
Pharmaceuticals
Household Durables
Software
Machinery
Hotels, Restaurants & Leisure
Financial Services

33,600
548,800
739,200

44,800

44,800

89,600

44,800
548,800
179,200
112,000

44,800

67,200

22,400

78,400
414,400

33,600

67,200
123,200
123,200
446,100

1,008
3,472

33,600

89,600

67,200
414,400

2,912

89,600

22,400

56,000
436,800

12,230,400

22,400
179,200

67,200

56,000
884,800
100,800

89,600

67,200

33,600
302,400

89,600

33,600

1,288,000
224,000
1,792
179,200

33,600
168,000
112,000
291,200

11,200
144,330
123,200
347,200

22,400
481,600

89,600
179,200

33,600

14,620

11,200
470,400
504,000

752,973
12,271,965
11,023,135

800,659

862,069

1,011,408

676,133

16,029,542
3,610,177
1,405,379
1,548,282

731,573

856,642

1,023,116
8,047,298

795,542

798,333

623,826

1,262,321
42,866,614
821,362
3,194,495
796,937
1,794,233
602,472
3,327,938
1,604,730
3,388,728
487,870
637,364
8,264,560
13,039,438
518,885
6,436,288
593,865
1,706,227
2,145,155
1,202,035
1,858,125
2,233,099
3,237,994
5,844,090
1,715,454
494,771
8,488,878
1,308,534
1,826,179
7,174,451
948,602
789,145
3,100,751
4,405,951
661,943
5,606,533
1,438,023
1,744,593
569,130
5,718,052
2,415,469
1,934,112
1,515,949
1,739,380

697,843
10,824,948
11,374,849



Orix JREIT, Inc.

Osaka Gas Co. Ltd.
Otsuka Corp.

Otsuka Holdings Co. Ltd.
PALTAC Corp.

Pan Pacific International Holdings Corp.

Panasonic Holdings Corp.
Park24 Co. Ltd.
apPeptiDream, Inc.
Persol Holdings Co. Ltd.
Pola Orbis Holdings, Inc.
Rakus Co. Ltd.
aRakuten Bank Ltd.
aRakuten Group, Inc.
Recruit Holdings Co. Ltd.
Relo Group, Inc.
Renesas Electronics Corp.
Rengo Co. Ltd.
Resona Holdings, Inc.
Resonac Holdings Corp.
Resorttrust, Inc.
Ricoh Co. Ltd.
Rinnai Corp.
Rohm Co. Ltd.
Rohto Pharmaceutical Co. Ltd.
Rorze Corp.
Ryohin Keikaku Co. Ltd.
Sankyo Co. Ltd.
Sankyu, Inc.
Sanrio Co. Ltd.

Santen Pharmaceutical Co. Ltd.

Sanwa Holdings Corp.
Sapporo Holdings Ltd.
Sawai Group Holdings Co. Ltd.
SBI Holdings, Inc.
SBI Sumishin Net Bank Ltd.
SCREEN Holdings Co. Ltd.
SCSK Corp.
Secom Co. Ltd.
Sega Sammy Holdings, Inc.
Seibu Holdings, Inc.
Seiko Epson Corp.
Seino Holdings Co. Ltd.
Sekisui Chemical Co. Ltd.
Sekisui House Ltd.
Sekisui House Reit, Inc.
Seven & i Holdings Co. Ltd.
Seven Bank Ltd.
SG Holdings Co. Ltd.
aSharp Corp.
aSHIFT, Inc.

Shikoku Electric Power Co., Inc.

Shimadzu Corp.

Shimamura Co. Ltd.

Shimano, Inc.

Shimizu Corp.

Shin-Etsu Chemical Co. Ltd.
Shionogi & Co. Ltd.

Ship Healthcare Holdings, Inc.
Shiseido Co. Ltd.

Shizuoka Financial Group, Inc.
SHO-BOND Holdings Co. Ltd.
Skylark Holdings Co. Ltd.
SMC Corp.

Socionext, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Office REITs 1,120 1,456,167

Gas Utilities 156,800 4,008,878

IT Services 100,800 2,049,217
Pharmaceuticals 190,400 9,426,082

Distributors 11,200 313,099

Broadline Retail 168,000 5,767,676

Household Durables 996,800 10,734,345
Commercial Services & Supplies 56,000 717,228
Biotechnology 44,800 510,201

Professional Services 784,000 1,527,890

Personal Care Products 33,600 297,747

Software 33,600 538,851

Banks 44,800 2,051,660

Broadline Retail 627,200 3,458,078

Professional Services 604,800 35,736,564

Real Estate Management & Development 44,800 529,896
Semiconductors & Semiconductor Equipment 716,800 8,877,810
Containers & Packaging 100,800 545,295

Banks 985,600 9,088,713

Chemicals 78,400 1,817,727

Hotels, Restaurants & Leisure 78,400 955,813
Technology Hardware, Storage & Peripherals 246,400 2,329,324
Household Durables 44,800 1,110,036
Semiconductors & Semiconductor Equipment 145,600 1,851,689
Personal Care Products 89,600 1,268,524
Semiconductors & Semiconductor Equipment 44,800 636,743
Broadline Retail 100,800 4,832,566

Leisure Products 78,400 1,448,103

Air Freight & Logistics 22,400 1,199,050

Specialty Retail 78,400 3,782,001
Pharmaceuticals 145,600 1,666,218

Building Products 78,400 2,599,312

Beverages 33,600 1,726,697

Pharmaceuticals 44,800 568,510

Capital Markets 123,200 4,290,187

Banks 22,400 757,548

Semiconductors & Semiconductor Equipment 39,151 3,187,481
IT Services 67,200 2,022,816

Commercial Services & Supplies 179,200 6,430,085
Leisure Products 67,200 1,607,366

Ground Transportation 78,400 2,803,935
Technology Hardware, Storage & Peripherals 123,200 1,631,636
Ground Transportation 44,800 686,988

Industrial Conglomerates 168,000 3,037,945
Household Durables 268,800 5,923,295

Diversified REITs 1,680 882,772

Consumer Staples Distribution & Retail 1,008,000 16,210,904
Banks 246,400 448,636

Air Freight & Logistics 179,200 1,993,041

Household Durables 112,000 543,853

IT Services 67,200 813,220

Electric Utilities 78,400 655,391

Electronic Equipment, Instruments & Components 112,000 2,769,663
Specialty Retail 22,400 1,569,372

Leisure Products 34,163 4,944,287

Construction & Engineering 224,000 2,498,280
Chemicals 862,400 28,490,933
Pharmaceuticals 336,000 6,034,020

Health Care Providers & Services 33,600 451,388
Personal Care Products 179,200 3,192,711

Banks 179,200 2,081,745

Construction & Engineering 11,200 365,205

Hotels, Restaurants & Leisure 100,800 2,105,394
Machinery 24,553 8,845,845

Semiconductors & Semiconductor Equipment 78,400 1,506,722



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

SoftBank Corp.

SoftBank Group Corp.

Sohgo Security Services Co. Ltd.
Sojitz Corp.

Sompo Holdings, Inc.

Sony Group Corp.

Sotetsu Holdings, Inc.

Square Enix Holdings Co. Ltd.
Stanley Electric Co. Ltd.

Subaru Corp.

Sugi Holdings Co. Ltd.

SUMCO Corp.

Sumitomo Bakelite Co. Ltd.
Sumitomo Chemical Co. Ltd.
Sumitomo Corp.

Sumitomo Electric Industries Ltd.
Sumitomo Forestry Co. Ltd.
Sumitomo Heavy Industries Ltd.
Sumitomo Metal Mining Co. Ltd.
Sumitomo Mitsui Financial Group, Inc.
Sumitomo Mitsui Trust Group, Inc.

Sumitomo Realty & Development Co. Ltd.

Sumitomo Rubber Industries Ltd.
Sundrug Co. Ltd.

Suntory Beverage & Food Ltd.
Suzuken Co. Ltd.

Suzuki Motor Corp.

Sysmex Corp.

T&D Holdings, Inc.

Taiheiyo Cement Corp.

Taisei Corp.

Taiyo Yuden Co. Ltd.

Takara Holdings, Inc.

Takasago Thermal Engineering Co. Ltd.

Takashimaya Co. Ltd.
Takeda Pharmaceutical Co. Ltd.
TBS Holdings, Inc.
TDK Corp.
TechnoPro Holdings, Inc.
Teijin Ltd.
Terumo Corp.
THK Co. Ltd.
TIS, Inc.
Tobu Railway Co. Ltd.
Toda Corp.
Toei Animation Co. Ltd.
Toho Co. Ltd.
Toho Gas Co. Ltd.
Tohoku Electric Power Co., Inc.
Tokai Carbon Co. Ltd.
Tokio Marine Holdings, Inc.
Tokyo Century Corp.
aTokyo Electric Power Co. Holdings, Inc.
Tokyo Electron Ltd.
Tokyo Gas Co. Ltd.
Tokyo Metro Co. Ltd.
Tokyo Ohka Kogyo Co. Ltd.
Tokyo Seimitsu Co. Ltd.
Tokyo Tatemono Co. Ltd.
Tokyu Corp.
Tokyu Fudosan Holdings Corp.
Tomy Co. Ltd.
TOPPAN Holdings, Inc.
Toray Industries, Inc.
Toridoll Holdings Corp.

Wireless Telecommunication Services
Wireless Telecommunication Services
Commercial Services & Supplies
Trading Companies & Distributors
Insurance
Household Durables
Ground Transportation
Entertainment
Automobile Components
Automobiles
Consumer Staples Distribution & Retail
Semiconductors & Semiconductor Equipment
Chemicals
Chemicals
Trading Companies & Distributors
Automobile Components
Household Durables
Machinery
Metals & Mining
Banks
Banks
Real Estate Management & Development
Automobile Components
Consumer Staples Distribution & Retail
Beverages
Health Care Providers & Services
Automobiles
Health Care Equipment & Supplies
Insurance
Construction Materials
Construction & Engineering
Electronic Equipment, Instruments & Components
Beverages
Building Products
Broadline Retail
Pharmaceuticals
Media
Electronic Equipment, Instruments & Components
Professional Services
Chemicals
Health Care Equipment & Supplies
Machinery
IT Services
Ground Transportation
Construction & Engineering
Entertainment
Entertainment
Gas Utilities
Electric Utilities
Chemicals
Insurance
Financial Services
Electric Utilities
Semiconductors & Semiconductor Equipment
Gas Utilities
Ground Transportation
Chemicals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Ground Transportation
Real Estate Management & Development
Leisure Products
Commercial Services & Supplies
Chemicals
Hotels, Restaurants & Leisure

12,555,200
432,800
145,600

89,600
392,000
2,665,600
33,600
44,800
44,800
257,600
44,800
156,800
22,400

660,800

448,000

336,000

201,600

56,000
112,000
,635,200
291,200
145,600
78,400
28,540
56,000
22,400

772,800

201,600

212,800

44,800
67,200
56,000
78,400
22,400
123,200
694,400
11,200
840,000
44,800
78,400
638,400
44,800
89,600
89,600
100,800
22,400
44,800
33,600
212,800
89,600
817,600
67,200
660,800
196,149
156,800
134,400
44,800
16,800
89,600
212,800
257,600
33,600
100,800
649,600
22,400

N

19,383,223
31,506,054
1,016,564
2,198,982
11,791,616
68,833,729
527,802
3,348,098
885,021
4,486,087
1,021,953
1,232,081
646,513
1,594,301
11,565,592
7,199,418
2,035,609
1,148,534
2,760,359
41,138,958
7,739,394
5,611,514
890,409
890,906
1,787,255
807,638
9,325,282
3,508,757
4,670,124
1,111,687
3,907,923
982,796
650,235
1,099,026
962,520
21,272,595
392,343
9,859,947
1,304,812
633,952
11,712,140
1,196,259
3,001,037
1,544,870
639,085
509,426
2,639,399
934,412
1,547,623
631,781
34,590,007
756,230
2,196,338
37,588,039
5,201,880
1,560,843
1,302,641
1,118,062
1,592,014
2,525,108
1,834,204
757,160
2,739,036
4,442,347
646,668



Tosoh Corp.
TOTO Ltd.
Toyo Seikan Group Holdings Ltd.
Toyo Suisan Kaisha Ltd.
Toyo Tire Corp.
Toyoda Gosei Co. Ltd.
Toyota Boshoku Corp.
Toyota Industries Corp.
Toyota Motor Corp.
Toyota Tsusho Corp.
Trend Micro, Inc.
TS Tech Co. Ltd.
Tsumura & Co.
Tsuruha Holdings, Inc.
UBE Corp.
Ulvac, Inc.
Unicharm Corp.
United Urban Investment Corp.
Ushio, Inc.
USS Co. Ltd.
Welcia Holdings Co. Ltd.
West Japan Railway Co.
Workman Co. Ltd.
Yakult Honsha Co. Ltd.
Yamada Holdings Co. Ltd.
Yamaguchi Financial Group, Inc.
Yamaha Corp.

¢Yamaha Motor Co. Ltd.
Yamato Holdings Co. Ltd.
Yamato Kogyo Co. Ltd.
Yamazaki Baking Co. Ltd.
Yaoko Co. Ltd.
Yaskawa Electric Corp.
Yokogawa Electric Corp.
Yokohama Rubber Co. Ltd.
Zenkoku Hosho Co. Ltd.
Zensho Holdings Co. Ltd.
Zeon Corp.
Z0ZO, Inc.

Total Common Stocks
(Cost $1,908,687,149)

Total Investments before Short-Term
Investments (Cost $1,908,687,149)

Short-Term Investments 0.2%
Investments from Cash Collateral
Received for Loaned Securities
0.2%
United States 0.2%
de|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals 123,200 1,799,661

Building Products 56,000 1,409,644
Containers & Packaging 56,000 1,094,451

Food Products 39,600 2,627,754

Automobile Components 56,000 1,184,008
Automobile Components 33,600 660,858
Automobile Components 33,600 457,553
Machinery 74,139 8,366,269

Automobiles 4,704,000 81,187,109

Trading Companies & Distributors 302,400 6,843,751
Software 56,000 3,867,991

Automobile Components 33,600 393,467
Pharmaceuticals 33,600 808,568
Consumer Staples Distribution & Retail 15,650 1,219,431
Chemicals 44,800 701,565
Semiconductors & Semiconductor Equipment 22,400 822,835
Household Products 526,400 3,791,888
Diversified REITs 1,344 1,443,140

Electrical Equipment 33,600 416,845
Specialty Retail 168,000 1,847,541

Consumer Staples Distribution & Retail 44,800 787,633
Ground Transportation 201,600 4,608,558
Specialty Retail 11,200 489,266

Food Products 100,800 1,892,900

Specialty Retail 246,400 773,257

Banks 78,400 842,917

Leisure Products 145,600 1,050,836
Automobiles 403,200 3,013,288

Air Freight & Logistics 123,200 1,646,135

Metals & Mining 15,200 922,028

Food Products 56,000 1,251,854

Consumer Staples Distribution & Retail 11,200 737,233
Machinery 112,000 2,534,723

Electronic Equipment, Instruments & Components 112,000 2,989,096
Automobile Components 56,000 1,539,908
Financial Services 44,800 1,002,724

Hotels, Restaurants & Leisure 44,800 2,710,114
Chemicals 56,000 567,773

Specialty Retail 179,200 1,931,631

2,146,878,480

2,146,878,480

Money Market Funds 2,858,424 2,858,424



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Money Market Funds 0.0%
United States 0.0%"
de|nstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 508,617 508,617
Total Short-Term Investments

(Cost $3,367,041) 3,367,041
Total Investments (Cost $1,912,054,190)

99.4% 2,150,245,521
Other Assets, less Liabilities 0.6% 13,541,871
Net Assets 100.0% $ 2,163,787,392

fRounds to less than 0.1% of net assets.

aNon-income producing.

bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.
cA portion or all of the security is on loan at June 30, 2025.

dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Value/Unrealized
Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)

Index Contracts
TOPIX Index Future Long 71 $ 14,035,827 9/11/25 $ 298,986

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.0%
Japan 99.0%

ABC-Mart, Inc.

Acom Co. Ltd.

Activia Properties, Inc.

Advance Residence Investment Corp.
Advantest Corp.

Aeon Co. Ltd.

AEON Financial Service Co. Ltd.

abAeon Mall Co. Ltd.

AEON REIT Investment Corp.
AGC, Inc.

Aica Kogyo Co. Ltd.

Air Water, Inc.

Aisin Corp.

Ajinomoto Co., Inc.

Alfresa Holdings Corp.

Alps Alpine Co. Ltd.

Amada Co. Ltd.

Amano Corp.

ANA Holdings, Inc.

Aozora Bank Ltd.

As One Corp.

Asahi Group Holdings Ltd.
Asahi Intecc Co. Ltd.

Asahi Kasei Corp.

Asics Corp.

Astellas Pharma, Inc.

Azbil Corp.

Bandai Namco Holdings, Inc.
BayCurrent, Inc.

Bic Camera, Inc.

BIPROGY, Inc.

Bridgestone Corp.

Brother Industries Ltd.
Calbee, Inc.

Canon Marketing Japan, Inc.
Canon, Inc.

Capcom Co. Ltd.

Casio Computer Co. Ltd.
Central Japan Railway Co.
Chiba Bank Ltd.

Chubu Electric Power Co., Inc.
Chugai Pharmaceutical Co. Ltd.
Chugin Financial Group, Inc.
Chugoku Electric Power Co., Inc.

Coca-Cola Bottlers Japan Holdings, Inc.

COMSYS Holdings Corp.
Concordia Financial Group Ltd.
Cosmo Energy Holdings Co. Ltd.
Cosmos Pharmaceutical Corp.
Credit Saison Co. Ltd.
CyberAgent, Inc.

Dai Nippon Printing Co. Ltd.
Daicel Corp.

Daido Steel Co. Ltd.

Daifuku Co. Ltd.

Dai-ichi Life Holdings, Inc.
Daiichi Sankyo Co. Ltd.

Daikin Industries Ltd.

Daito Trust Construction Co. Ltd.

Specialty Retail
Consumer Finance
Diversified REITs
Residential REITs
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Consumer Finance
Real Estate Management & Development
Retail REITs
Building Products
Chemicals
Chemicals
Automobile Components
Food Products
Health Care Providers & Services
Electronic Equipment, Instruments & Components
Machinery
Electronic Equipment, Instruments & Components
Passenger Airlines
Banks
Health Care Providers & Services
Beverages
Health Care Equipment & Supplies
Chemicals
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Electronic Equipment, Instruments & Components
Leisure Products
Professional Services
Specialty Retail
IT Services
Automobile Components
Technology Hardware, Storage & Peripherals
Food Products
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Entertainment
Household Durables
Ground Transportation
Banks
Electric Utilities
Pharmaceuticals
Banks
Electric Utilities
Beverages
Construction & Engineering
Banks
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Consumer Finance
Media
Commercial Services & Supplies
Chemicals
Metals & Mining
Machinery
Insurance
Pharmaceuticals
Building Products
Real Estate Management & Development

1,432
8,100
36

54
13,148
13,500
2,700
1,672
27
3,100
981
2,700
9,096
17,100
2,700
2,700
5,400
1,057
2,700
2,700
1,011
25,800
3,375
21,600
11,800
32,400
8,100
9,778
2,411
1,600
1,340
9,893
4,004
1,323
866
15,506
6,221
2,700
15,200
10,800
13,500
11,420
2,700
5,400
2,700
1,920
18,900
1,152
598
2,700
8,100
8,066
5,400
2,700
6,116
62,100
32,900
4,900
1,011

29,365
23,950
30,581
55,927
969,864
413,098
24,010
31,267
23,702
90,718
24,436
40,244
116,309
462,764
36,852
29,020
58,899
32,812
52,759
40,413
17,435
344,280
53,355
153,575
300,627
317,731
76,825
350,044
123,851
18,321
55,903
404,089
69,050
25,142
31,721
449,684
212,456
20,561
340,105
99,779
166,454
594,936
32,646
26,655
43,469
44,370
122,629
49,264
37,860
72,900
92,527
122,293
45,217
18,612
157,595
471,194
766,441
577,538
109,713



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Daiwa House Industry Co. Ltd.
Daiwa House REIT Investment Corp.
Daiwa Office Investment Corp.
Daiwa Securities Group, Inc.

Daiwa Securities Living Investments Corp.

Denka Co. Ltd.
Denso Corp.
Dentsu Group, Inc.
Dentsu Soken, Inc.
Dexerials Corp.
DIC Corp.
Disco Corp.
DMG Mori Co. Ltd.
Dowa Holdings Co. Ltd.
East Japan Railway Co.
Ebara Corp.
Eisai Co. Ltd.
Electric Power Development Co. Ltd.
ENEOS Holdings, Inc.
EXEO Group, Inc.
Ezaki Glico Co. Ltd.
FANUC Corp.
Fast Retailing Co. Ltd.
Food & Life Cos. Ltd.
FP Corp.
Frontier Real Estate Investment Corp.
Fuji Electric Co. Ltd.
Fuji Media Holdings, Inc.
Fuji Oil Co. Ltd.
FUJIFILM Holdings Corp.
Fujikura Ltd.
Fujitec Co. Ltd.
Fujitsu Ltd.
Fukuoka Financial Group, Inc.
Furukawa Electric Co. Ltd.
Fuyo General Lease Co. Ltd.
GLP J-Reit
GMO internet group, Inc.
GMO Payment Gateway, Inc.
Goldwin, Inc.
GS Yuasa Corp.
Gunma Bank Ltd.
Hachijuni Bank Ltd.
Hakuhodo DY Holdings, Inc.
Hamamatsu Photonics KK
Hankyu Hanshin Holdings, Inc.
Harmonic Drive Systems, Inc.
Haseko Corp.
Heiwa Corp.
Hikari Tsushin, Inc.

aHino Motors Ltd.
Hirogin Holdings, Inc.
Hirose Electric Co. Ltd.
Hisamitsu Pharmaceutical Co., Inc.

Hitachi Construction Machinery Co. Ltd.

Hitachi Ltd.

Honda Motor Co. Ltd.
Horiba Ltd.

Hoshizaki Corp.

House Foods Group, Inc.
Hoya Corp.

Hulic Co. Ltd.

Ibiden Co. Ltd.

Idemitsu Kosan Co. Ltd.
IHI Corp.

Real Estate Management & Development
Diversified REITs
Office REITs
Capital Markets
Residential REITs
Chemicals
Automobile Components
Media
IT Services
Electronic Equipment, Instruments & Components
Chemicals
Semiconductors & Semiconductor Equipment
Machinery
Metals & Mining
Ground Transportation
Machinery
Pharmaceuticals
Independent Power Producers & Energy Traders
Oil, Gas & Consumable Fuels
Construction & Engineering
Food Products
Machinery
Specialty Retail
Hotels, Restaurants & Leisure
Containers & Packaging
Retail REITs
Electrical Equipment
Media
Food Products
Technology Hardware, Storage & Peripherals
Electrical Equipment
Machinery
IT Services
Banks
Electrical Equipment
Financial Services
Industrial REITs
IT Services
Financial Services
Textiles, Apparel & Luxury Goods
Electrical Equipment
Banks
Banks
Media
Electronic Equipment, Instruments & Components
Ground Transportation
Machinery
Household Durables
Hotels, Restaurants & Leisure
Industrial Conglomerates
Machinery
Banks
Electronic Equipment, Instruments & Components
Pharmaceuticals
Machinery
Industrial Conglomerates
Automobiles
Electronic Equipment, Instruments & Components
Machinery
Food Products
Health Care Equipment & Supplies
Real Estate Management & Development
Electronic Equipment, Instruments & Components
Oil, Gas & Consumable Fuels
Machinery

10,236
38

24,300
27
1,443
32,800
3,532
413
2,700
1,567
1,592
2,700
785
18,900
8,100
4,837
2,700
45,900
2,716
976
16,200
3,186
2,044
876

40
2,680
1,000
899
21,637
4,725
1,350
30,640
2,700
1,158
972

81
1,110
682
600
1,661
5,400
8,100
5,400
5,400
3,828
787
4,436
1,003
346
2,700
5,400
544
1,086
1,920
78,593
75,600
600
2,139
1,066
5,994
8,100
1,940
13,500
2,249

351,062
64,059
19,907

172,352
17,870
19,780

442,912
78,149
19,214
41,730
31,466

469,846
62,040
25,390

406,668

155,781

138,903
45,908

227,236
34,522
31,149

441,884

1,092,255
99,267
16,095
22735

123,457
23,047
17,582

470,653

247,658
57,927

745,610
72,096
56,383
26,244
72,731
27,718
44,104
33,717
31,002
45,254
65,666
44,693
65,647

103,886
15,256
66,442
14,582

101,947

6,711
45,123
65,757
30,856
57,157

2,287,954

729,857
46,751
73,687
20,682

711,877
81,451
85,245
81,779

243,514



lida Group Holdings Co. Ltd.

Industrial & Infrastructure Fund Investment Corp.

INFRONEER Holdings, Inc.

Inpex Corp.

Internet Initiative Japan, Inc.

Invincible Investment Corp.

Isetan Mitsukoshi Holdings Ltd.

Isuzu Motors Ltd.

Ito En Ltd.

ITOCHU Corp.

Iltoham Yonekyu Holdings, Inc.

Iwatani Corp.

lyogin Holdings, Inc.

Izumi Co. Ltd.

J Front Retailing Co. Ltd.

Japan Airlines Co. Ltd.

Japan Airport Terminal Co. Ltd.

Japan Exchange Group, Inc.

Japan Hotel REIT Investment Corp.

Japan Logistics Fund, Inc.

Japan Metropolitan Fund Invest

Japan Post Bank Co. Ltd.

Japan Post Holdings Co. Ltd.

Japan Post Insurance Co. Ltd.

Japan Prime Realty Investment Corp.

Japan Real Estate Investment Corp.

Japan Steel Works Ltd.

Japan Tobacco, Inc.

Jeol Ltd.

JFE Holdings, Inc.

JGC Holdings Corp.

JMDC, Inc.

JTEKT Corp.

Kadokawa Corp.

Kagome Co. Ltd.

Kajima Corp.

Kakaku.com, Inc.

Kamigumi Co. Ltd.

Kandenko Co. Ltd.

Kaneka Corp.

Kansai Electric Power Co., Inc.

Kansai Paint Co. Ltd.

Kao Corp.

Kawasaki Heavy Industries Ltd.

Kawasaki Kisen Kaisha Ltd.

KDDI Corp.

KDX Realty Investment Corp.

Keihan Holdings Co. Ltd.

Keikyu Corp.

Keio Corp.

Keisei Electric Railway Co. Ltd.

Kewpie Corp.

Keyence Corp.

Kikkoman Corp.

Kinden Corp.

Kintetsu Group Holdings Co. Ltd.
aKioxia Holdings Corp.

Kirin Holdings Co. Ltd.

Kobayashi Pharmaceutical Co. Ltd.

Kobe Bussan Co. Ltd.

Kobe Steel Ltd.

Koei Tecmo Holdings Co. Ltd.

Koito Manufacturing Co. Ltd.

Kokusai Electric Corp.

Kokuyo Co. Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Household Durables
Industrial REITs
Construction & Engineering
Oil, Gas & Consumable Fuels
Diversified Telecommunication Services
Hotel & Resort REITs
Broadline Retail
Automobiles
Beverages
Trading Companies & Distributors
Food Products
Oil, Gas & Consumable Fuels
Banks
Broadline Retail
Broadline Retail
Passenger Airlines
Transportation Infrastructure
Capital Markets
Hotel & Resort REITs
Industrial REITs
Retail REITs
Banks
Insurance
Insurance
Office REITs
Office REITs
Machinery
Tobacco
Electronic Equipment, Instruments & Components
Metals & Mining
Construction & Engineering
Health Care Technology
Automobile Components
Media
Food Products
Construction & Engineering
Interactive Media & Services
Transportation Infrastructure
Construction & Engineering
Chemicals
Electric Utilities
Chemicals
Personal Care Products
Machinery
Marine Transportation
Wireless Telecommunication Services
Diversified REITs
Industrial Conglomerates
Ground Transportation
Ground Transportation
Ground Transportation
Food Products
Electronic Equipment, Instruments & Components
Food Products
Construction & Engineering
Ground Transportation
Semiconductors & Semiconductor Equipment
Beverages
Personal Care Products
Consumer Staples Distribution & Retail
Metals & Mining
Entertainment
Automobile Components
Semiconductors & Semiconductor Equipment
Commercial Services & Supplies

2,700
54
2,700
14,511
2,032
135
5,387
9,258
1,083
20,786
600
2,700
5,400
785
4,050
2,700
1,301
18,900
81

42

108
32,400
29,700
3,375
60

120
1,009
18,900
794
10,800
2,700
560
2,700
1,946
1,598
8,100
1,910
1,652
1,674
778
16,200
2,700
8,100
2,700
6,631
51,300
66
1,757
2,700
1,910
8,100
1,910
3,346
13,500
2,122
3,148
1,200
13,500
1,118
2,700
5,400
2,700
2,700
2,737
6,180

37,992
45,422
22,627
203,432
39,994
57,946
82,011
117,323
24,487
1,087,327
20,354
28,627
59,161
18,092
55,039
54,983
41,477
191,100
42,674
27,187
76,264
348,797
274,598
76,194
38,464
97,947
57,776
555,832
24,208
125,388
23,356
15,446
22,206
53,929
31,756
211,017
35,411
45,828
36,319
21,437
191,670
36,964
362,087
203,745
93,833
880,778
71,325
37,148
28,104
46,360
75,788
44,575
1,339,836
125,051
62,303
59,497
20,794
188,745
41,742
83,704
58,843
44,039
32,235
65,694
35,374



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Komatsu Ltd.

Konami Group Corp.
aKonica Minolta, Inc.

Kose Corp.

Kotobuki Spirits Co. Ltd.

K’s Holdings Corp.

Kubota Corp.

Kuraray Co. Ltd.

Kurita Water Industries Ltd.

Kusuri No. Aoki Holdings Co. Ltd.

Kyocera Corp.

Kyoto Financial Group, Inc.

Kyowa Kirin Co. Ltd.

Kyudenko Corp.

Kyushu Electric Power Co., Inc.

Kyushu Financial Group, Inc.

Kyushu Railway Co.

LaSalle Logiport REIT

Lasertec Corp.

Lion Corp.

Lixil Corp.

LY Corp.

M3, Inc.

Mabuchi Motor Co. Ltd.

Macnica Holdings, Inc.

Makita Corp.

Marubeni Corp.

Marui Group Co. Ltd.

Maruichi Steel Tube Ltd.

Maruwa Co. Ltd.

Matsui Securities Co. Ltd.

MatsukiyoCocokara & Co.

Mazda Motor Corp.

McDonald’s Holdings Co. Japan Ltd.

Mebuki Financial Group, Inc.

Medipal Holdings Corp.

MEIJI Holdings Co. Ltd.
aMercari, Inc.

Minebea Mitsumi, Inc.

MISUMI Group, Inc.

Mitsubishi Chemical Group Corp.

Mitsubishi Corp.

Mitsubishi Electric Corp.

Mitsubishi Estate Co. Ltd.

Mitsubishi Gas Chemical Co., Inc.

Mitsubishi HC Capital, Inc.

Mitsubishi Heavy Industries Ltd.

Mitsubishi Logistics Corp.

Mitsubishi Materials Corp.

Mitsubishi Motors Corp.

Mitsubishi UFJ Financial Group, Inc.

Mitsui & Co. Ltd.

Mitsui Chemicals, Inc.

Mitsui Fudosan Co. Ltd.

Mitsui Fudosan Logistics Park, Inc.

Mitsui Mining & Smelting Co. Ltd.

Mitsui OSK Lines Ltd.

Miura Co. Ltd.

Mizuho Financial Group, Inc.
aMoney Forward, Inc.

MonotaRO Co. Ltd.

Mori Hills REIT Investment Corp., Class C

Morinaga & Co. Ltd.
Morinaga Milk Industry Co. Ltd.

MS&AD Insurance Group Holdings, Inc.

Machinery
Entertainment
Technology Hardware, Storage & Peripherals
Personal Care Products
Food Products
Specialty Retail
Machinery
Chemicals
Machinery
Consumer Staples Distribution & Retail
Electronic Equipment, Instruments & Components
Banks
Pharmaceuticals
Construction & Engineering
Electric Utilities
Banks
Ground Transportation
Industrial REITs
Semiconductors & Semiconductor Equipment
Household Products
Building Products
Interactive Media & Services
Health Care Technology
Electrical Equipment
Electronic Equipment, Instruments & Components
Machinery
Trading Companies & Distributors
Consumer Finance
Metals & Mining
Electronic Equipment, Instruments & Components
Capital Markets
Consumer Staples Distribution & Retail
Automobiles
Hotels, Restaurants & Leisure
Banks
Health Care Providers & Services
Food Products
Broadline Retail
Machinery
Machinery
Chemicals
Trading Companies & Distributors
Electrical Equipment
Real Estate Management & Development
Chemicals
Financial Services
Machinery
Transportation Infrastructure
Metals & Mining
Automobiles
Banks
Trading Companies & Distributors
Chemicals
Real Estate Management & Development
Industrial REITs
Metals & Mining
Marine Transportation
Machinery
Banks
Software
Trading Companies & Distributors
Office REITs
Food Products
Food Products
Insurance

16,236
1,615
8,100

676
1,686
2,700

18,900
5,400
1,954
924
24,300
4,000
4,251

815
8,100
8,100
2,700

27
1,404
4,100
5,400
48,600
8,100
1,792
2,700
4,339
26,000
2,648
1,057

135
2,700
6,187

10,800
1,633
16,200
2,700
4,148
2,025
6,523
5,400
24,300
57,800
35,083
19,723
2,660
13,500
56,700
5,400
2,700
10,800
199,822
45,289
2,700
45,900
49
1,084
5,367
1,708
43,259

784

4,386
27
1,294
1,383
21,654

532,451
255,088
26,311
26,503
24,016
27,384
212,232
68,601
77,080
23,227
291,627
71,501
72,559
33,690
72,199
40,835
69,647
26,001
188,664
42,293
62,357
178,459
111,340
26,425
36,282
133,764
524,338
56,207
25,502
38,637
13,010
127,107
65,004
67,380
84,463
43,684
91,520
37,487
95,579
72,189
127,518
1,155,640
755,604
369,077
40,799
99,116
1,417,058
44,207
42,628
30,543
2,743,238
923,997
62,339
443,286
35,449
37,816
179,092
34,327
1,195,841
26,623
86,387
25,010
21,276
30,993
484,215



Murata Manufacturing Co. Ltd.
Nabtesco Corp.
Nagase & Co. Ltd.
Nagoya Railroad Co. Ltd.
Nankai Electric Railway Co. Ltd.
NEC Corp.
Nexon Co. Ltd.
NGK Insulators Ltd.
NH Foods Ltd.
NHK Spring Co. Ltd.
Nichias Corp.
Nichirei Corp.
NIDEC Corp.
Nifco, Inc.
Nihon Kohden Corp.
Nihon M&A Center Holdings, Inc.
Nikon Corp.
Nintendo Co. Ltd.
Nippon Accommodations Fund, Inc.
Nippon Building Fund, Inc.
Nippon Electric Glass Co. Ltd.
Nippon Express Holdings, Inc.
Nippon Kayaku Co. Ltd.
Nippon Paint Holdings Co. Ltd.
Nippon Prologis REIT, Inc.
Nippon Sanso Holdings Corp.
Nippon Shinyaku Co. Ltd.
Nippon Shokubai Co. Ltd.
Nippon Steel Corp.
Nippon Telegraph & Telephone Corp.
Nippon Television Holdings, Inc.
Nippon Yusen KK
Nipro Corp.
Nissan Chemical Corp.

aNissan Motor Co. Ltd.
Nisshin Seifun Group, Inc.
Nissin Foods Holdings Co. Ltd.
Niterra Co. Ltd.
Nitori Holdings Co. Ltd.
Nitto Denko Corp.
NOF Corp.
NOK Corp.
Nomura Holdings, Inc.
Nomura Real Estate Holdings, Inc.

Nomura Real Estate Master Fund, Inc.

Nomura Research Institute Ltd.
NS Solutions Corp.

NSK Ltd.

NTT Data Group Corp.
Obayashi Corp.

OBIC Business Consultants Co. Ltd.
Obic Co. Ltd.

Odakyu Electric Railway Co. Ltd.
Oji Holdings Corp.

OKUMA Corp.

Olympus Corp.

Omron Corp.

Ono Pharmaceutical Co. Ltd.
Open House Group Co. Ltd.
Oracle Corp.

Organo Corp.

Oriental Land Co. Ltd.

ORIX Corp.

Orix JREIT, Inc.

Osaka Gas Co. Ltd.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Electronic Equipment, Instruments & Components
Machinery
Trading Companies & Distributors
Ground Transportation
Ground Transportation
IT Services
Entertainment
Machinery
Food Products
Automobile Components
Building Products
Food Products
Electrical Equipment
Automobile Components
Health Care Equipment & Supplies
Capital Markets
Household Durables
Entertainment
Residential REITs
Office REITs
Electronic Equipment, Instruments & Components
Air Freight & Logistics
Chemicals
Chemicals
Industrial REITs
Chemicals
Pharmaceuticals
Chemicals
Metals & Mining
Diversified Telecommunication Services
Media
Marine Transportation
Health Care Equipment & Supplies
Chemicals
Automobiles
Food Products
Food Products
Automobile Components
Specialty Retail
Chemicals
Chemicals
Automobile Components
Capital Markets
Real Estate Management & Development
Diversified REITs
IT Services
IT Services
Machinery
IT Services
Construction & Engineering
Software
IT Services
Ground Transportation
Paper & Forest Products
Machinery
Health Care Equipment & Supplies
Electronic Equipment, Instruments & Components
Pharmaceuticals
Household Durables
Software
Machinery
Hotels, Restaurants & Leisure
Financial Services
Office REITs
Gas Utilities

29,700
2,700
1,798
2,700
2,700

21,600
6,900
5,400
1,612
2,700

965
2,732

16,154
1,462
2,700
5,400
5,400

17,988

33

135
1,303
3,857
2,700
16,200
119
3,304
884
2,700
17,600
486,000
965
7,347
2,700
2,726

35,100
4,200
3,727
2,636
1,360

12,415
3,790
1,100

51,300
8,100

81
7,306
1,200
8,100
4,529

10,800

544
5,870
5,400
13,500
872

18,900
3,412
8,100
1,325

567
448
18,900
20,100
54
6,726

442,894
48,254
34,598
30,478
40,749

630,900

139,008
67,759
55,711
29,394
36,904
35,652

313,697
34,616
32,076
27,343
55,329

1,728,502
26,890

124,210
30,905
77,236
24,206

130,098
65,578

124,959
19,253
30,730

333,004

518,149
22,354

263,881
23,861
83,057
85,098
50,085
77,291
87,596

131,062

239,929
72,562
16,198

338,105
47,318
82,545

292,503
33,879
38,048

125,387

163,408
32,152

228,022
63,030
67,834
22,155

224,400
91,982
87,424
59,781
67,457
27,914

434,931

453,640
70,208

171,962



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Otsuka Corp.
Otsuka Holdings Co. Ltd.
PALTAC Corp.
Pan Pacific International Holdings Corp.
Panasonic Holdings Corp.
Park24 Co. Ltd.

apPeptiDream, Inc.
Persol Holdings Co. Ltd.
Pola Orbis Holdings, Inc.
Rakus Co. Ltd.

aRakuten Bank Ltd.

aRakuten Group, Inc.
Recruit Holdings Co. Ltd.
Relo Group, Inc.
Renesas Electronics Corp.
Rengo Co. Ltd.
Resona Holdings, Inc.
Resonac Holdings Corp.
Resorttrust, Inc.
Ricoh Co. Ltd.
Rinnai Corp.
Rohm Co. Ltd.
Rohto Pharmaceutical Co. Ltd.
Rorze Corp.
Ryohin Keikaku Co. Ltd.
Sankyo Co. Ltd.
Sankyu, Inc.
Sanrio Co. Ltd.
Santen Pharmaceutical Co. Ltd.
Sanwa Holdings Corp.
Sapporo Holdings Ltd.
Sawai Group Holdings Co. Ltd.
SBI Holdings, Inc.
SBI Sumishin Net Bank Ltd.
SCREEN Holdings Co. Ltd.
SCSK Corp.
Secom Co. Ltd.
Sega Sammy Holdings, Inc.
Seibu Holdings, Inc.
Seiko Epson Corp.
Seino Holdings Co. Ltd.
Sekisui Chemical Co. Ltd.
Sekisui House Ltd.
Sekisui House Reit, Inc.
Seven & i Holdings Co. Ltd.
Seven Bank Ltd.
SG Holdings Co. Ltd.

aSharp Corp.

aSHIFT, Inc.
Shikoku Electric Power Co., Inc.
Shimadzu Corp.
Shimamura Co. Ltd.
Shimano, Inc.
Shimizu Corp.
Shin-Etsu Chemical Co. Ltd.
Shionogi & Co. Ltd.
Ship Healthcare Holdings, Inc.
Shiseido Co. Ltd.
Shizuoka Financial Group, Inc.
SHO-BOND Holdings Co. Ltd.
Skylark Holdings Co. Ltd.
SMC Corp.
Socionext, Inc.
SoftBank Corp.
SoftBank Group Corp.

IT Services
Pharmaceuticals
Distributors
Broadline Retail
Household Durables
Commercial Services & Supplies
Biotechnology
Professional Services
Personal Care Products
Software
Banks
Broadline Retail
Professional Services
Real Estate Management & Development
Semiconductors & Semiconductor Equipment
Containers & Packaging
Banks
Chemicals
Hotels, Restaurants & Leisure
Technology Hardware, Storage & Peripherals
Household Durables
Semiconductors & Semiconductor Equipment
Personal Care Products
Semiconductors & Semiconductor Equipment
Broadline Retail
Leisure Products
Air Freight & Logistics
Specialty Retail
Pharmaceuticals
Building Products
Beverages
Pharmaceuticals
Capital Markets
Banks
Semiconductors & Semiconductor Equipment
IT Services
Commercial Services & Supplies
Leisure Products
Ground Transportation
Technology Hardware, Storage & Peripherals
Ground Transportation
Industrial Conglomerates
Household Durables
Diversified REITs
Consumer Staples Distribution & Retail
Banks
Air Freight & Logistics
Household Durables
IT Services
Electric Utilities
Electronic Equipment, Instruments & Components
Specialty Retail
Leisure Products
Construction & Engineering
Chemicals
Pharmaceuticals
Health Care Providers & Services
Personal Care Products
Banks
Construction & Engineering
Hotels, Restaurants & Leisure
Machinery
Semiconductors & Semiconductor Equipment
Wireless Telecommunication Services
Wireless Telecommunication Services

4,006
8,100
575
7,027
40,500
2,700
1,686
32,400
2,700
1,755
1,639
24,300
24,194
2,700
28,658
2,700
40,500
3,260
2,700
10,800
1,910
5,400
3,368
1,686
4,226
2,700
813
2,989
5,400
3,487
1,151
2,062
4,829
787
1,609
2,700
7,300
2,700
3,131
5,400
2,700
6,423
10,816
81
40,500
8,100
8,100
5,400
2,700
2,700
4,386
756
1,391
8,100
34,682
13,500
1,432
6,878
8,100
778
3,935
1,000
2,700
507,600
17,499

81,440
401,005
16,074
241,247
436,137
34,581
19,201
63,142
23,926
28,145
70,480
133,978
,429,581
31,936
354,939
14,606
373,471
75,584
32,917
102,097
47,325
68,675
47,683
23,963
202,603
49,871
43,519
144,189
61,797
115,610
59,150
26,167
168,160
26,616
130,997
81,274
261,940
64,582
111,979
71,516
41,403
116,147
238,342
42,562
651,331
14,748
90,087
26,221
32,674
22,571
108,462
52,966
201,314
90,340
,145,782
242,438
19,238
122,542
94,097
25,369
82,190
360,276
51,890
783,653
1,273,855

N

N



Sohgo Security Services Co. Ltd.
Sojitz Corp.

Sompo Holdings, Inc.

Sony Group Corp.

Sotetsu Holdings, Inc.

Square Enix Holdings Co. Ltd.
Stanley Electric Co. Ltd.

Subaru Corp.

Sugi Holdings Co. Ltd.

SUMCO Corp.

Sumitomo Bakelite Co. Ltd.
Sumitomo Chemical Co. Ltd.
Sumitomo Corp.

Sumitomo Electric Industries Ltd.
Sumitomo Forestry Co. Ltd.
Sumitomo Heavy Industries Ltd.
Sumitomo Metal Mining Co. Ltd.
Sumitomo Mitsui Financial Group, Inc.
Sumitomo Mitsui Trust Group, Inc.

Sumitomo Realty & Development Co. Ltd.

Sumitomo Rubber Industries Ltd.
Sundrug Co. Ltd.

Suntory Beverage & Food Ltd.
Suzuken Co. Ltd.

Suzuki Motor Corp.

Sysmex Corp.

T&D Holdings, Inc.

Taiheiyo Cement Corp.

Taisei Corp.

Taiyo Yuden Co. Ltd.

Takara Holdings, Inc.

Takasago Thermal Engineering Co. Ltd.

Takashimaya Co. Ltd.
Takeda Pharmaceutical Co. Ltd.
TBS Holdings, Inc.
TDK Corp.
TechnoPro Holdings, Inc.
Teijin Ltd.
Terumo Corp.
THK Co. Ltd.
TIS, Inc.
Tobu Railway Co. Ltd.
Toda Corp.
Toei Animation Co. Ltd.
Toho Co. Ltd.
Toho Gas Co. Ltd.
Tohoku Electric Power Co., Inc.
Tokai Carbon Co. Ltd.
Tokio Marine Holdings, Inc.
Tokyo Century Corp.
aTokyo Electric Power Co. Holdings, Inc.
Tokyo Electron Ltd.
Tokyo Gas Co. Ltd.
Tokyo Metro Co. Ltd.
Tokyo Ohka Kogyo Co. Ltd.
Tokyo Seimitsu Co. Ltd.
Tokyo Tatemono Co. Ltd.
Tokyu Corp.
Tokyu Fudosan Holdings Corp.
Tomy Co. Ltd.
TOPPAN Holdings, Inc.
Toray Industries, Inc.
Toridoll Holdings Corp.
Tosoh Corp.
TOTO Ltd.

FRANKLIN TEMPLETON ETF TRUST

Commercial Services & Supplies
Trading Companies & Distributors
Insurance
Household Durables
Ground Transportation
Entertainment
Automobile Components
Automobiles
Consumer Staples Distribution & Retail
Semiconductors & Semiconductor Equipment
Chemicals
Chemicals
Trading Companies & Distributors
Automobile Components
Household Durables
Machinery
Metals & Mining
Banks
Banks
Real Estate Management & Development
Automobile Components
Consumer Staples Distribution & Retail
Beverages
Health Care Providers & Services
Automobiles
Health Care Equipment & Supplies
Insurance
Construction Materials
Construction & Engineering
Electronic Equipment, Instruments & Components
Beverages
Building Products
Broadline Retail
Pharmaceuticals
Media
Electronic Equipment, Instruments & Components
Professional Services
Chemicals
Health Care Equipment & Supplies
Machinery
IT Services
Ground Transportation
Construction & Engineering
Entertainment
Entertainment
Gas Utilities
Electric Utilities
Chemicals
Insurance
Financial Services
Electric Utilities
Semiconductors & Semiconductor Equipment
Gas Utilities
Ground Transportation
Chemicals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Ground Transportation
Real Estate Management & Development
Leisure Products
Commercial Services & Supplies
Chemicals
Hotels, Restaurants & Leisure
Chemicals
Building Products

5,400
3,641
16,227
107,526
1,303
1,407
2,700
10,836
1,598
5,400
1,215
27,000
17,758
13,500
8,100
1,885
4,332
66,100
11,436
5,833
2,700
1,188
2,779
908
30,858
8,100
8,135
2,112
2,731
2,700
2,700
1,011
5,400
27,604
598
35,100
1,922
2,700
25,400
1,900
3,976
3,573
2,700
1,011
1,894
1,467
8,100
2,700
32,936
2,700
27,000
7,900
6,635
5,400
1,925
648
3,443
8,100
10,800
1,736
3,910
27,000
675
5,400
2,700

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

37,702
89,358
488,119
2,776,641
20,468
105,151
53,338
188,708
36,453
42,431
35,068
65,142
458,441
289,262
81,788
38,660
106,767
1,662,968
303,941
224,807
30,665
37,085
88,693
32,738
372,360
140,977
178,531
52,403
158,818
47,385
22,393
49,603
42,188
845,635
20,948
412,005
55,979
21,833
465,991
50,734
133,171
61,605
17,118
22,992
111,585
40,797
58,909
19,038
1,393,415
30,384
89,741
1,513,877
220,118
62,712
55,973
43,125
61,175
96,115
76,900
39,120
106,246
184,642
19,487
78,881
67,965
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Toyo Seikan Group Holdings Ltd.
Toyo Suisan Kaisha Ltd.
Toyo Tire Corp.

Toyoda Gosei Co. Ltd.
Toyota Boshoku Corp.
Toyota Industries Corp.
Toyota Motor Corp.

Toyota Tsusho Corp.

Trend Micro, Inc.

TS Tech Co. Ltd.

Tsumura & Co.

Tsuruha Holdings, Inc.
UBE Corp.

Ulvac, Inc.

Unicharm Corp.

United Urban Investment Corp.
Ushio, Inc.

USS Co. Ltd.

Welcia Holdings Co. Ltd.
West Japan Railway Co.
Workman Co. Ltd.

Yakult Honsha Co. Ltd.
Yamada Holdings Co. Ltd.
Yamaguchi Financial Group, Inc.
Yamaha Corp.

Yamaha Motor Co. Ltd.
Yamato Holdings Co. Ltd.
Yamato Kogyo Co. Ltd.
Yamazaki Baking Co. Ltd.
Yaoko Co. Ltd.

Yaskawa Electric Corp.
Yokogawa Electric Corp.
Yokohama Rubber Co. Ltd.
Zenkoku Hosho Co. Ltd.
Zensho Holdings Co. Ltd.
Zeon Corp.

Z0ZO, Inc.

Total Common Stocks (Cost $74,227,187)

Total Investments before Short-Term
Investments (Cost $74,227,187)

Short-Term Investments 0.1%
Money Market Funds 0.1%
United States 0.1%
cd[nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Total Short-Term Investments (Cost $79,305)
Total Investments (Cost $74,306,492) 99.1%

Other Assets, less Liabilities 0.9%
Net Assets 100.0%

aNon-income producing.

Containers & Packaging
Food Products
Automobile Components
Automobile Components
Automobile Components
Machinery
Automobiles
Trading Companies & Distributors
Software
Automobile Components
Pharmaceuticals
Consumer Staples Distribution & Retail
Chemicals
Semiconductors & Semiconductor Equipment
Household Products
Diversified REITs
Electrical Equipment
Specialty Retail
Consumer Staples Distribution & Retail
Ground Transportation
Specialty Retail
Food Products
Specialty Retail
Banks
Leisure Products
Automobiles
Air Freight & Logistics
Metals & Mining
Food Products
Consumer Staples Distribution & Retail
Machinery
Electronic Equipment, Instruments & Components
Automobile Components
Financial Services
Hotels, Restaurants & Leisure
Chemicals
Specialty Retail

Money Market Funds

bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.
cThe rate shown is the annualized seven-day effective yield at period end.
dSee Note 3 regarding investments in affiliated management investment companies.

2,700
1,633
2,674
1,180
1,032
3,024
190,175
11,779
2,334
1,462
1,117
771
1,686
844
21,600
54
1,686
5,400
1,783
8,100
372
4,200
10,800
2,700
5,400
16,200
5,400
658
2,700
459
4,583
4,266
2,700
2,002
1,689
2,700
8,100

79,305

52,768
108,362
56,536
23,209
14,053
341,245
3,282,262
266,576
161,212
17,121
26,880
60,076
26,403
31,003
155,594
57,983
20,917
59,385
31,347
185,165
16,251
78,871
33,893
29,029
38,973
121,070
72,152
39,914
60,357
30,213
103,720
113,853
74,246
44,809
96,124
27,375
87,311

86,670,372

86,670,372

79,305
79,305

86,749,677
751,108

$ 87,500,785



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

At June 30, 2025, the Fund had the following forward exchange contracts outstanding.

Forward Exchange Contracts

Contract Settlement
Currency Counterparty2 Type Quantity Amount Date
OTC Forward Exchange Contracts
Japanese Yen UBSW Buy 3,100,792,728 $ 21,466,736 7102/25
Japanese Yen WFS Buy 6,201,585,456 42,933,680 7/02/25
Japanese Yen SSBT Buy 61,240,272 420,090 7102/25
Japanese Yen UBSW  Buy 61,240,272 420,090 7/02/25
Japanese Yen WFS Buy 122,480,544 840,167 7/02/25
Japanese Yen SSBT Sell  3,162,033,000 21,985,143 7/02/25
Japanese Yen uUBsw Sell  3,162,033,000 21,985,219 7/02/25
Japanese Yen WFS Sell  6,324,066,000 43,970,907 7/02/25
Japanese Yen SSBT Sell  3,155,093,000 21,922,974 8/04/25
Japanese Yen WFS Sell  6,310,187,000 43,846,686 8/04/25
Japanese Yen uBsw Sell  3,155,093,000 21,923,294 8/04/25
Total Forward Exchange Contracts
Net unrealized appreciation (depreciation)
aMay be comprised of multiple contracts with the same counterparty, currency and settlement date.
At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts
Number of Notional
Description Type Contracts Amount*
Index Contracts
Mini Topix Index Futures Long 51 $ 1,008,207

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SSBT - State Street Bank & Trust Co.
UBSW - UBSAG

WFS — Wells Fargo Bank NA

Unrealized
Appreciation

$ 208
208

3,880
3,880
7,772
94,229
94,306
189,080

$ 393,563

Unrealized
Depreciation

(693)
(655)
(373)

$ (1,721)
$ 391,842

Value/Unrealized

Expiration
Date

9/11/25

Appreciation
(Depreciation)

$ 21,637



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 80.2%
Brazil 42.6%
Allos SA
Alupar Investimento SA, UNIT
Ambev SA
aAmbipar Participacoes e Empreendimentos SA
Auren Energia SA
B3 SA - Brasil Bolsa Balcao
Banco Bradesco SA
Banco BTG Pactual SA
Banco do Brasil SA
Banco Santander Brasil SA
BB Seguridade Participacoes SA
aBrava Energia
BRF SA
Caixa Seguridade Participacoes SA
Centrais Eletricas Brasileiras SA
Cia de Saneamento Basico do Estado de Sao
Paulo SABESP
Cia Energetica de Minas Gerais
Cia Paranaense de Energia - Copel
Cia Siderurgica Nacional SA
aCosan SA
CPFL Energia SA
CSN Mineracao SA
Embraer SA
Energisa SA
aEneva SA
Engie Brasil Energia SA
Equatorial Energia SA
bGPS Participacoes e Empreendimentos SA
Grupo Mateus SA
abHapvida Participacoes e Investimentos SA
Hypera SA
Itau Unibanco Holding SA
Klabin SA
Localiza Rent a Car SA
Lojas Renner SA
M Dias Branco SA
Marfrig Global Foods SA
Motiva Infraestrutura de Mobilidade SA
Multiplan Empreendimentos Imobiliarios SA
aNatura & Co. Holding SA
Neoenergia SA
Petroleo Brasileiro SA - Petrobras
Porto Seguro SA
aPRIO SA
Raia Drogasil SA
bRede D’Or Sao Luiz SA
Rumo SA
Santos Brasil Participacoes SA
Sao Martinho SA
Sendas Distribuidora SA
SLC Agricola SA
Smartfit Escola de Ginastica e Danca SA
Suzano SA
Telefonica Brasil SA
TIM SA
TOTVS SA
Transmissora Alianca de Energia Eletrica SA
Ultrapar Participacoes SA

Real Estate Management & Development
Electric Utilities
Beverages
Commercial Services & Supplies
Independent Power Producers & Energy Traders
Capital Markets
Banks
Capital Markets
Banks
Banks
Insurance
Qil, Gas & Consumable Fuels
Food Products
Insurance
Electric Utilities

Water Utilities
Electric Utilities
Electric Utilities
Metals & Mining
Qil, Gas & Consumable Fuels
Electric Utilities
Metals & Mining
Aerospace & Defense
Electric Utilities
Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Electric Utilities
Commercial Services & Supplies
Consumer Staples Distribution & Retail
Health Care Providers & Services
Pharmaceuticals
Banks
Containers & Packaging
Ground Transportation
Specialty Retalil
Food Products
Food Products
Transportation Infrastructure
Real Estate Management & Development
Personal Care Products
Electric Utilities
Qil, Gas & Consumable Fuels
Insurance
Qil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Health Care Providers & Services
Ground Transportation
Transportation Infrastructure
Food Products
Consumer Staples Distribution & Retail
Food Products
Hotels, Restaurants & Leisure
Paper & Forest Products
Diversified Telecommunication Services
Wireless Telecommunication Services
Software
Electric Utilities
Qil, Gas & Consumable Fuels

18,400
16,640
240,000
4,800
16,000
288,000
81,600
64,700
94,400
22,400
35,200
22,400
41,600
33,600
64,000

25,200
3,200
43,200
33,600
65,600
9,600
24,000
38,300
16,000
51,200
14,400
56,000
22,400
27,200
17,600
16,700
27,200
49,600
48,000
57,600
6,400
14,400
65,600
17,600
49,600
11,200
204,100
9,600
43,200
70,400
54,400
67,200
35,200
8,000
73,600
9,500
19,200
37,700
42,600
44,800
29,500
8,000
40,000

$

76,596
94,361
585,725
144,233
29,814
769,358
216,938
500,852
382,073
121,853
230,889
71,413
153,508
90,436
471,629

550,047
8,959
92,291
45,803
82,453
71,870
21,811
540,411
141,653
128,050
119,810
368,966
64,887
40,716
118,831
83,196
164,410
167,670
356,360
207,695
28,143
60,419
165,747
87,744
100,420
52,451
1,274,819
97,093
335,605
195,031
353,042
228,151
89,196
25,754
151,843
31,1056
87,384
353,732
241,105
180,994
228,147
51,200
128,549



aUsinas Siderurgicas de Minas Gerais SA
Usiminas
Vale SA
Vibra Energia SA
WEG SA

Chile 6.9%

Aguas Andinas SA, Class A

Banco de Chile

Banco de Credito e Inversiones SA
Banco Itau Chile SA

Banco Santander Chile

Cencosud SA

Cencosud Shopping SA

Cia Cervecerias Unidas SA

Cia Sud Americana de Vapores SA
Colbun SA

Empresas CMPC SA

Empresas Copec SA

Enel Americas SA

Enel Chile SA

Falabella SA

Latam Airlines Group SA

Plaza SA

Quinenco SA

Colombia 0.8%

Cementos Argos SA

Ecopetrol SA

Interconexion Electrica SA ESP

Mexico 29.6%
Alfa SAB de CV, Class A
Alpek SAB de CV
aAlsea SAB de CV
America Movil SAB de CV
Arca Continental SAB de CV
bBanco del Bajio SA
Becle SAB de CV
Cemex SAB de CV
Coca-Cola Femsa SAB de CV
Concentradora Fibra Danhos SA de CV
aControladora Alpek SAB de CV
Corp. Inmobiliaria Vesta SAB de CV
El Puerto de Liverpool SAB de CV, Class C1
Fibra Uno Administracion SA de CV
Fomento Economico Mexicano SAB de CV
Gentera SAB de CV
Gruma SAB de CV, Class B

Grupo Aeroportuario del Centro Norte SAB de CV

Grupo Aeroportuario del Pacifico SAB de CV,
Class B

Grupo Aeroportuario del Sureste SAB de CV,
Class B

Grupo Bimbo SAB de CV

Grupo Carso SAB de CV

Grupo Comercial Chedraui SA de CV

Grupo Financiero Banorte SAB de CV, Class O
Grupo Financiero Inbursa SAB de CV, Class O

Grupo Mexico SAB de CV, Class B
a|ndustrias Penoles SAB de CV

Kimberly-Clark de Mexico SAB de CV, Class A

FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Metals & Mining

Metals & Mining

Specialty Retail
Electrical Equipment

Water Utilities
Banks
Banks
Banks
Banks

Consumer Staples Distribution & Retail
Real Estate Management & Development

Beverages
Marine Transportation

Independent Power Producers & Energy Traders

Paper & Forest Products
Specialty Retail
Electric Utilities
Electric Utilities
Broadline Retail

Passenger Airlines

Real Estate Management & Development
Industrial Conglomerates

Construction Materials

Qil, Gas & Consumable Fuels

Electric Utilities

Food Products
Chemicals

Hotels, Restaurants & Leisure
Wireless Telecommunication Services

Beverages
Banks
Beverages
Construction Materials
Beverages
Diversified REITs
Chemicals

Real Estate Management & Development

Broadline Retail
Diversified REITs
Beverages
Consumer Finance
Food Products

Transportation Infrastructure
Transportation Infrastructure

Transportation Infrastructure

Food Products

Industrial Conglomerates
Consumer Staples Distribution & Retail

Banks
Banks
Metals & Mining
Metals & Mining
Household Products

4,800 3,641
197,790 1,908,012
60,800 241,291
82,000 642,737
14,658,922

142,816 52,021
2,457,264 370,923
4,288 180,721
3,264 45,109
3,379,424 211,833
70,160 238,270
26,672 54,325
6,944 45,011
705,024 35,968
399,104 64,088
61,168 93,316
21,728 147,674
1,049,056 101,992
1,369,904 101,236
46,176 244,873
11,549,856 233,367
35,760 79,640
15,680 61,314
2,361,681

30,640 77,257
250,384 111,554
21,248 102,885
291,696

213,600 156,706
20,016 10,828
26,864 72,492
865,088 768,377
48,336 507,436
44,336 106,428
26,400 31,652
834,768 572,213
28,976 278,870
13,120 17,035
229,904 37,725
46,496 126,921
10,896 59,129
152,864 209,731
69,392 709,641
59,684 126,441
9,120 156,298
15,024 196,031
22,512 513,265
8,160 258,747
67,008 185,680
29,792 210,966
13,888 109,534
159,056 1,444,066
98,224 251,851
157,120 945,282
10,352 285,896
87,008 158,108



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Megacable Holdings SAB de CV
¢Operadora De Sites Mexicanos SAB de CV,

Class A-1

Orbia Advance Corp. SAB de CV

Prologis Property Mexico SA de CV

Promotora y Operadora de Infraestructura SAB de
CcVv

Qualitas Controladora SAB de CV

Regional SAB de CV

Wal-Mart de Mexico SAB de CV, Class V

United States 0.3%
GCC SAB de CV

Total Common Stocks (Cost $22,571,825)

Preferred Stocks 18.7%
Brazil 16.7%
dBanco Bradesco SA, 4.783%, pfd.
dBradespar SA, 11.86%, pfd.
aBraskem SA, pfd.
dCentrais Eletricas Brasileiras SA, 4.355%, pfd.
dCia Energetica de Minas Gerais, 16.667%, pfd.
dCia Paranaense de Energia - Copel, Class B,
6.188%, pfd.
dGerdau SA, 4%, pfd.
d|sa Energia Brasil SA, 8.658%, pfd.
dltau Unibanco Holding SA, 6.217%, pfd.
dltausa SA, 7.489%, pfd.
dMetalurgica Gerdau SA, 3.807%, pfd.
dPetroleo Brasileiro SA - Petrobras, 10.108%, pfd.
aUsinas Siderurgicas de Minas Gerais SA
Usiminas, pfd.

Chile 1.1%
dEmbotelladora Andina SA, 5.933%, pfd.
dSociedad Quimica y Minera de Chile SA, Class B,
0.001%, pfd.

Colombia 0.9%
dGrupo Cibest SA, 9.801%, pfd.
dGrupo de Inversiones Suramericana SA, 3.79%,
pfd.

Total Preferred Stocks (Cost $5,163,077)

Total Investments before Short-Term
Investments (Cost $27,734,902)

Short-Term Investments 0.1%
Investments from Cash Collateral
Received for Loaned Securities 0.1%
United States 0.1%
eflnstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Media

Diversified Telecommunication Services
Chemicals
Industrial REITs

Transportation Infrastructure
Insurance
Banks
Consumer Staples Distribution & Retail

Construction Materials

Banks
Metals & Mining
Chemicals
Electric Utilities
Electric Utilities

Electric Utilities
Metals & Mining
Electric Utilities
Banks
Banks
Metals & Mining
Qil, Gas & Consumable Fuels

Metals & Mining

Beverages

Chemicals

Banks

Financial Services

Money Market Funds

41,616

55,840
47,472
57,904

9,632
11,024
13,872

280,832

9,136

284,800
12,800
11,200
12,800
88,000
56,992
72,000
16,000

292,800

313,600
33,600

251,200

24,000

21,872

7,792

24,112

5,504

45,885

115,847

50,632
32,842
217,370

107,797
112,440
113,901
923,868

10,182,046

86,780
27,581,125

878,218
36,820
18,612

104,152

174,135

130,110
211,072
67,954
1,982,275
629,171
54,976
1,444,279
18,117

5,749,891

89,065

277,145
366,210

272,463

50,661
323,124

6,439,225

34,020,350

45,885



Money Market Funds 0.0%
United States 0.0%"

eflnstitutional Fiduciary Trust - Money Market

Portfolio, 4.33%

Total Short-Term Investments (Cost $53,746)
Total Investments (Cost $27,788,648) 99.0%

Other Assets, less Liabilities 1.0%
Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Money Market Funds 7,861 7,861
53,746

34,074,096
339,243

$ 34,413,339

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $643,188, representing 1.9% of net

assets.

cA portion or all of the security is on loan at June 30, 2025.

dVariable rate security. The rate shown represents the yield at period end.
eThe rate shown is the annualized seven-day effective yield at period end.
fSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description

Equity Contracts
Bovespa Index

Index Contracts
Mex Bolsa Index

Total Futures Contracts
*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust

Value/Unrealized

Number of Notional Expiration Appreciation

Type Contracts Amount* Date (Depreciation)
Long 10 $ 258,715 8/13/25 $ (2,897)
Long 5 154,079 9/19/25 (857)
$ (3,754)



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.9%
Mexico 98.9%
Alfa SAB de CV, Class A
Alpek SAB de CV
aAlsea SAB de CV
America Movil SAB de CV
Arca Continental SAB de CV
bBanco del Bajio SA
Becle SAB de CV
Cemex SAB de CV
Coca-Cola Femsa SAB de CV
Concentradora Fibra Danhos SA de CV
aControladora Alpek SAB de CV
Corp. Inmobiliaria Vesta SAB de CV
El Puerto de Liverpool SAB de CV, Class C1
Fibra Uno Administracion SA de CV
Fomento Economico Mexicano SAB de CV
Gentera SAB de CV
Gruma SAB de CV, Class B
Grupo Aeroportuario del Centro Norte SAB de CV
Grupo Aeroportuario del Pacifico SAB de CV, Class B
Grupo Aeroportuario del Sureste SAB de CV, Class B
Grupo Bimbo SAB de CV
Grupo Carso SAB de CV
Grupo Comercial Chedraui SA de CV
Grupo Financiero Banorte SAB de CV, Class O
Grupo Financiero Inbursa SAB de CV, Class O
Grupo Mexico SAB de CV, Class B
a|ndustrias Penoles SAB de CV
Kimberly-Clark de Mexico SAB de CV, Class A
Megacable Holdings SAB de CV
cOperadora De Sites Mexicanos SAB de CV, Class A-1
Orbia Advance Corp. SAB de CV
Prologis Property Mexico SA de CV
Promotora y Operadora de Infraestructura SAB de CV
Qualitas Controladora SAB de CV
Regional SAB de CV
Wal-Mart de Mexico SAB de CV, Class V

United States 1.0%
GCC SAB de CV

Total Common Stocks (Cost $56,498,258)

Total Investments before Short-Term Investments
(Cost $56,498,258)

Short-Term Investments 0.4%

Investments from Cash Collateral Received for

Loaned Securities 0.4%
United States 0.4%
de|nstitutional Fiduciary Trust - Money Market Portfolio,
4.33%

Food Products
Chemicals
Hotels, Restaurants & Leisure
Wireless Telecommunication Services
Beverages
Banks
Beverages
Construction Materials
Beverages
Diversified REITs
Chemicals
Real Estate Management & Development
Broadline Retail
Diversified REITs
Beverages
Consumer Finance
Food Products
Transportation Infrastructure
Transportation Infrastructure
Transportation Infrastructure
Food Products
Industrial Conglomerates
Consumer Staples Distribution & Retail
Banks
Banks
Metals & Mining
Metals & Mining
Household Products
Media
Diversified Telecommunication Services
Chemicals
Industrial REITs
Transportation Infrastructure
Insurance
Banks
Consumer Staples Distribution & Retail

Construction Materials

Money Market Funds

1,317,802
129,466
166,478
4,420,730
235,372
274,626
163,476
4,408,418
176,548
85,044
1,424,354
289,028
67,450
944,186
355,490
369,018
56,506
92,606
109,060
50,464
415,112
183,768
86,032
771,818
606,556
790,932
62,206
537,168
257,792
347,434
294,120
357,922
59,660
68,248
85,994

1,406,114

56,620

233,340

$

966,797
70,037
449,240
3,926,522
2,470,957
659,236
195,995
3,021,862
1,699,130
110,424
233,723
788,968
366,027
1,295,432
3,635,437
783,079
968,397
1,208,309
2,486,524
1,600,173
1,150,281
1,301,317
678,529
7,007,316
1,655,239
4,758,487
1,717,975
976,126
717,620
315,030
203,480
1,343,628
667,685
696,099
706,087
4,625,767

55,356,935

537,818
55,894,753

55,894,753

233,340



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Money Market Funds 0.0%
United States 0.0%"
de|nstitutional Fiduciary Trust - Money Market Portfolio,

4.33% Money Market Funds 3,088 3,088
Total Short-Term Investments (Cost $236,428) 236,428
Total Investments (Cost $56,734,686) 100.3% 56,131,181
Other Assets, less Liabilities (0.3)% (163,284)
Net Assets 100.0% $ 55,967,897

tRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $659,236, representing 1.2% of net assets.
cA portion or all of the security is on loan at June 30, 2025.

d4The rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of  Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

Mex Bolsa Index Long 2 $ 61,631 9/19/25 $ (73)

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 0.0%
abRussia 0.0%

Aeroflot PJSC

Alrosa PJSC

Credit Bank of Moscow PJSC

Federal Grid Co-Rosseti PJSC

Gazprom PJSC

GMK Norilskiy Nickel PAO

Inter RAO UES PJSC

LUKOIL PJSC

M.Video PJSC

Magnit PJSC

Magnitogorsk Iron & Steel Works PJSC

Mobile TeleSystems PJSC

Moscow Exchange MICEX-RTS PJSC

Mosenergo PJSC

Novatek PJSC

Novolipetsk Steel PJSC

PhosAgro PJSC

Polyus PJSC

Raspadskaya OJSC

Rosneft Oil Co. PJSC

Rostelecom PJSC

RusHydro PJSC

Sberbank of Russia PJSC

Segezha Group PJSC

Severstal PAO

Sistema AFK PAO

Sovcomflot PJSC

Surgutneftegas PAO

Tatneft PJSC

Unipro PJSC

United Co. RUSAL International PJSC

VTB Bank PJSC

Total Common Stocks (Cost $21,363,101)

Preferred Stocks 0.0%
abRussia 0.0%

Bashneft PJSC, pfd.

Surgutneftegas PAO, pfd.

Tatneft PJSC, pfd.

Transneft PJSC, pfd.

Total Preferred Stocks (Cost $1,113,686)
Total Investments (Cost $22,476,787) 0.0%

Other Assets, less Liabilities 100.0%
Net Assets 100.0%

aNon-income producing.

Passenger Airlines
Metals & Mining
Banks
Electric Utilities
Oil, Gas & Consumable Fuels
Metals & Mining
Electric Utilities
Qil, Gas & Consumable Fuels
Specialty Retail
Consumer Staples Distribution & Retail
Metals & Mining
Wireless Telecommunication Services
Capital Markets
Electric Utilities
Qil, Gas & Consumable Fuels
Metals & Mining
Chemicals
Metals & Mining
Metals & Mining
Oil, Gas & Consumable Fuels
Diversified Telecommunication Services
Electric Utilities
Banks
Paper & Forest Products
Metals & Mining
Wireless Telecommunication Services
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels

Independent Power Producers & Energy Traders

Metals & Mining
Banks

Oil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

174,496
361,232
2,127,840
80,095,477
981,872
288,800
6,229,280
36,048
8,000
8,112
370,640
147,584
253,248
1,418,704
47,472
200,944
6,208
35,040
10,720
92,320
165,056
20,149,712
959,968
666,096
27,744
499,664
72,128
634,480
105,552
1,811,376
447,600
177,271

3,392
682,080
10,416
27,600

4,769
$ 4,769



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 100.0%
Saudi Arabia 100.0%
Abdullah Al Othaim Markets Co.
aACWA Power Co.
Ades Holding Co.
aAdvanced Petrochemical Co.
Al Rajhi Bank
aAl Rajhi Co. for Co-operative Insurance
Aldrees Petroleum & Transport Services Co.
Alinma Bank
Almarai Co. JSC
Arab National Bank
b Arabian Centres Co.
aArabian Contracting Services Co.
Arabian Drilling Co.
Arabian Internet & Communications Services Co.
Astra Industrial Group Co.
Bank AlBilad
aBank Al-Jazira
Banque Saudi Fransi
BinDawood Holding Co.
Bupa Arabia for Cooperative Insurance Co.
Catrion Catering Holding Co.
Co. for Cooperative Insurance
Dallah Healthcare Co.
aDar Al Arkan Real Estate Development Co.
Dr. Soliman Abdel Kader Fakeeh Hospital Co.
Dr. Sulaiman Al Habib Medical Services Group Co.
Elm Co.
aEmaar Economic City
Etihad Etisalat Co.
Jamjoom Pharmaceuticals Factory Co.
Jarir Marketing Co.
Leejam Sports Co. JSC
Mobile Telecommunications Co. Saudi Arabia
Mouwasat Medical Services Co.
Nahdi Medical Co.
aNational Industrialization Co., Class C
Power & Water Utility Co. for Jubail & Yanbu
Qassim Cement Co.
aRabigh Refining & Petrochemical Co.
Riyad Bank
Riyadh Cables Group Co.
SABIC Agri-Nutrients Co.
Sahara International Petrochemical Co.
SAL Saudi Logistics Services
aSaudi Arabian Mining Co.
bSaudi Arabian Oil Co.
Saudi Aramco Base Oil Co.
Saudi Awwal Bank
Saudi Basic Industries Corp.
Saudi Cement Co.
Saudi Electricity Co.
Saudi Ground Services Co.
Saudi Industrial Investment Group
Saudi Investment Bank
aSaudi Kayan Petrochemical Co.
Saudi National Bank
aSaudi Real Estate Co.
aSaudi Research & Media Group
Saudi Tadawul Group Holding Co.

Consumer Staples Distribution & Retail
Independent Power Producers & Energy Traders
Energy Equipment & Services
Chemicals
Banks
Insurance
Specialty Retail
Banks
Food Products
Banks
Real Estate Management & Development
Media
Energy Equipment & Services
IT Services
Industrial Conglomerates
Banks
Banks
Banks
Consumer Staples Distribution & Retail
Insurance
Commercial Services & Supplies
Insurance
Health Care Providers & Services
Real Estate Management & Development
Health Care Providers & Services
Health Care Providers & Services
IT Services
Real Estate Management & Development
Wireless Telecommunication Services
Pharmaceuticals
Specialty Retail
Hotels, Restaurants & Leisure
Wireless Telecommunication Services
Health Care Providers & Services
Consumer Staples Distribution & Retail
Chemicals
Multi-Utilities
Construction Materials
Oil, Gas & Consumable Fuels
Banks
Electrical Equipment
Chemicals
Chemicals
Air Freight & Logistics
Metals & Mining
Oil, Gas & Consumable Fuels
Chemicals
Banks
Chemicals
Construction Materials
Electric Utilities
Transportation Infrastructure
Chemicals
Banks
Chemicals
Banks
Real Estate Management & Development
Media
Capital Markets

23,903
11,715
18,436
6,864
106,260
2,651
2,651
66,407
26,554
47,949
12,617
1,045
1,452
1,320
2,013
39,842
34,034
65,890
13,508
4,202
2,178
3,982
2,508
28,688
2,871
5,522
1,309
9,031
20,449
1,485
31,878
1,342
23,870
4,972
2,596
17,765
4,070
2,893
22,649
79,563
3,982
12,650
19,261
2,113
71,269
322,201
2,717
53,757
48,796
4,059
42,383
4,840
18,051
33,209
39,842
157,916
7,205
2,123
2,607

49,584
799,637
67,344
56,698
2,680,228
90,899
90,051
474,880
358,962
277,684
65,297
28,977
30,933
93,760
86,306
279,600
116,608
313,770
21,970
199,540
70,151
167,753
87,334
146,863
31,140
399,298
349,544
32,339
323,324
68,578
106,586
46,373
68,482
100,023
88,391
45,472
46,858
39,378
43,601
609,690
150,128
361,573
101,787
105,805
1,018,536
2,089,302
74,037
483,032
711,026
42,836
166,119
63,183
80,713
128,568
54,922
1,620,844
38,325
109,476
122,617



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Saudi Telecom Co. Diversified Telecommunication Services 102,289 1,160,212
Saudia Dairy & Foodstuff Co. Food Products 825 60,184
aSavola Group Food Products 7,964 58,905
aSeera Group Holding Hotels, Restaurants & Leisure 7,447 50,395
United Electronics Co. Specialty Retail 2,035 47,884
Yamama Cement Co. Construction Materials 5,379 48,849
Yanbu National Petrochemical Co. Chemicals 14,938 120,285
Total Common Stocks (Cost $17,193,982) 18,023,449
Total Investments before Short-Term
Investments (Cost $17,193,982) 18,023,449

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%t

cd|nstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 157 157
Total Short-Term Investments (Cost $157) 157
Total Investments (Cost $17,194,139) 100.0% 18,023,606
Other Assets, less Liabilities (0.0)%* (2,563)
Net Assets 100.0% $ 18,021,043

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $2,154,599, representing 12.0% of
net assets.

cThe rate shown is the annualized seven-day effective yield at period end.

dSee Note 3 regarding investments in affiliated management investment companies.



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 96.1%
South Korea 96.1%
aAlteogen, Inc., Class A
Amorepacific Corp., Class H
Amorepacific Holdings Corp., Class A
BGF retail Co. Ltd.
BNK Financial Group, Inc., Class H
aCelltrion Pharm, Inc., Class A
Celltrion, Inc., Class A
Cheil Worldwide, Inc., Class A
CJ Cheildedang Corp., Class A
CJ Corp., Class A
CJ Logistics Corp., Class A
aCosmoAM&T Co. Ltd.
Coway Co. Ltd.
DB Insurance Co. Ltd., Class A
Dongsuh Cos., Inc., Class A
Doosan Bobcat, Inc., Class A
aDoosan Enerbility Co. Ltd., Class H
aEcopro BM Co. Ltd.
Ecopro Co. Ltd.
aEcopro Materials Co. Ltd.
E-MART, Inc., Class A
F&F Co. Ltd.
Green Cross Corp.
GS Engineering & Construction Corp.
GS Holdings Corp.
GS Retail Co. Ltd.
Hana Financial Group, Inc.
Hanjin Kal Corp.
Hankook Tire & Technology Co. Ltd.
Hanmi Pharm Co. Ltd.
Hanmi Science Co. Ltd.
Hanmi Semiconductor Co. Ltd.
aHanon Systems
Hanwha Aerospace Co. Ltd.
Hanwha Corp.
aHanwha Life Insurance Co. Ltd.
aHanwha Ocean Co. Ltd., Class A
Hanwha Solutions Corp.
aHanwha Vision Co. Ltd.
HD Hyundai Co. Ltd.
HD Hyundai Electric Co. Ltd.
HD Hyundai Heavy Industries Co. Ltd.
HD Hyundai Marine Solution Co. Ltd., Class C
HD Hyundai Mipo
HD Korea Shipbuilding & Offshore Engineering
Co. Ltd.
Hite Jinro Co. Ltd.
HL Mando Co. Ltd.
aHLB, Inc.
HMM Co. Ltd.
aHotel Shilla Co. Ltd.
HYBE Co. Ltd.
Hyundai Autoever Corp.
Hyundai Engineering & Construction Co. Ltd.
Hyundai Glovis Co. Ltd.
aHyundai Marine & Fire Insurance Co. Ltd.
Hyundai Mobis Co. Ltd.
Hyundai Motor Co.
Hyundai Steel Co.

Biotechnology
Personal Care Products
Personal Care Products
Consumer Staples Distribution & Retail
Banks
Pharmaceuticals
Biotechnology
Media
Food Products
Industrial Conglomerates
Air Freight & Logistics
Technology Hardware, Storage & Peripherals
Household Durables
Insurance
Consumer Staples Distribution & Retail
Machinery
Electrical Equipment
Electrical Equipment
Electrical Equipment
Electrical Equipment
Consumer Staples Distribution & Retail
Textiles, Apparel & Luxury Goods
Biotechnology
Construction & Engineering
Industrial Conglomerates
Consumer Staples Distribution & Retail
Banks
Hotels, Restaurants & Leisure
Automobile Components
Pharmaceuticals
Health Care Providers & Services
Semiconductors & Semiconductor Equipment
Automobile Components
Aerospace & Defense
Industrial Conglomerates
Insurance
Machinery
Chemicals
Electronic Equipment, Instruments & Components
Oil, Gas & Consumable Fuels
Electrical Equipment
Machinery
Machinery
Machinery

Machinery
Beverages
Automobile Components
Health Care Equipment & Supplies
Marine Transportation
Specialty Retail
Entertainment
IT Services
Construction & Engineering
Air Freight & Logistics
Insurance
Automobile Components
Automobiles
Metals & Mining

6,968
5,159
4,154
1,474
44,756
3,484
26,264
12,261
1,407
2,345
1,608
3,953
9,447
7,772
5,427
8,442
78,457
8,576
17,822
4,489
3,350
2,412
938
11,658
7,772
6,123
49,379
5,293
12,194
1,072
3,484
7,437
27,805
5,363
4,824
48,441
17,621
18,760
5,963
7,370
3,886
3,886
2,412
4,020

7,973
5,427
5,695
21,172
51,858
5,561
3,886
1,206
12,864
6,633
10,251
10,452
24,321
14,874

$ 1,920,640
522,551
97,725
132,153
412,872
128,172
3,105,909
182,153
259,590
278,877
104,134
99,147
677,586
710,053
114,202
364,052
3,976,333
639,260
596,224
151,008
211,981
141,189
87,781
179,241
268,645
75,539
3,157,534
463,569
359,152
227,173
115,651
562,073
63,867
3,369,757
337,065
118,267
1,036,683
439,253
221,801
707,184
1,459,841
1,233,811
367,269
628,497

2,162,210
82,837
138,619
770,262
864,556
213,029
889,726
152,448
748,240
662,514
200,903
2,222,676
3,667,252
324,019



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

[

iM Financial Group Co. Ltd., Class A
Industrial Bank of Korea
Kakao Corp.
aKakao Games Corp.
KakaoBank Corp.
aKakaopay Corp.
Kangwon Land, Inc.
KB Financial Group, Inc.
KCC Corp.
KEPCO Plant Service & Engineering Co. Ltd.
Kia Corp.
Korea Aerospace Industries Ltd.
Korea Electric Power Corp.
Korea Gas Corp.
Korea Investment Holdings Co. Ltd.
Korea Zinc Co. Ltd.
Korean Air Lines Co. Ltd.
aKrafton, Inc.
KT&G Corp.
Kumho Petrochemical Co. Ltd.
alL&F Co. Ltd.
LG Chem Ltd.
LG Corp.
aLG Display Co. Ltd.
LG Electronics, Inc.
aL.G Energy Solution Ltd.
LG H&H Co. Ltd.
LG Innotek Co. Ltd.
LG Uplus Corp.
Lotte Chemical Corp.
Lotte Corp.
Lotte Shopping Co. Ltd.
LS Corp.
LS Electric Co. Ltd.
Meritz Financial Group, Inc.
Mirae Asset Securities Co. Ltd.
Misto Holdings Corp.
NAVER Corp.
NCSoft Corp.
bNetmarble Corp.
NH Investment & Securities Co. Ltd., Class C
NongShim Co. Ltd.
Orion Corp.
Otoki Corp.
Pan Ocean Co. Ltd.
aPearl Abyss Corp.
Posco DX Co. Ltd.
aPOSCO Future M Co. Ltd.
POSCO Holdings, Inc.
Posco International Corp.
S-1 Corp.

b Samsung Biologics Co. Ltd.

Samsung C&T Corp.

Samsung Card Co. Ltd.

Samsung E&A Co. Ltd.

Samsung Electro-Mechanics Co. Ltd.

Samsung Electronics Co. Ltd.

Samsung Fire & Marine Insurance Co. Ltd.
aSamsung Heavy Industries Co. Ltd.

Samsung Life Insurance Co. Ltd.

Samsung SDI Co. Ltd.

Samsung SDS Co. Ltd.

Samsung Securities Co. Ltd.

Shinhan Financial Group Co. Ltd.
aSK Biopharmaceuticals Co. Ltd.

Banks
Banks
Interactive Media & Services
Entertainment
Banks
Financial Services
Hotels, Restaurants & Leisure
Banks
Chemicals
Commercial Services & Supplies
Automobiles
Aerospace & Defense
Electric Utilities
Gas Utilities
Capital Markets
Metals & Mining
Passenger Airlines
Entertainment
Tobacco
Chemicals
Electrical Equipment
Chemicals
Industrial Conglomerates
Electronic Equipment, Instruments & Components
Household Durables
Electrical Equipment
Personal Care Products
Electronic Equipment, Instruments & Components
Diversified Telecommunication Services
Chemicals
Industrial Conglomerates
Broadline Retail
Electrical Equipment
Electrical Equipment
Financial Services
Capital Markets
Textiles, Apparel & Luxury Goods
Interactive Media & Services
Entertainment
Entertainment
Capital Markets
Food Products
Food Products
Food Products
Marine Transportation
Entertainment
IT Services
Electrical Equipment
Metals & Mining
Trading Companies & Distributors
Commercial Services & Supplies
Life Sciences Tools & Services
Industrial Conglomerates
Consumer Finance
Construction & Engineering
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Insurance
Machinery
Insurance
Electronic Equipment, Instruments & Components
IT Services
Capital Markets
Banks
Pharmaceuticals

25,527
44,421
54,471

6,566
33,500
5,092
20,368
65,057
737
3,886
42,813
12,462
45,694
4,690
7,303
804
32,696
4,891
18,291
2,680
4,422
8,174
15,209
51,322
18,760
7,303
1,675
2,479
37,453
3,216
5,025
2,010
3,015
2,680
13,400
34,371
6,432
26,532
2,278
4,623
23,651
536
3,886
268
42,880
5,293
9,447
5,166
12,596
8,174
3,551
3,231
13,400
4,154
26,733
9,782
619,214
5,494

112,426
13,936
10,787

7,035
11,055
77,653

5,025

237,755
601,013
2,421,651
93,022
744,665
289,387
276,181
5,345,896
170,379
173,050
3,073,933
829,199
1,330,597
144,738
755,408
487,905
554,785
1,315,625
1,730,706
223,002
161,533
1,280,973
897,034
340,727
1,025,851
1,607,136
396,534
270,750
396,842
140,116
103,508
110,508
440,097
593,746
1,116,998
546,279
170,379
5,160,529
348,553
212,379
350,314
156,082
313,276
78,239
118,034
165,897
164,147
483,834
2,435,948
301,014
180,497
2,374,890
1,602,519
152,051
437,759
976,316
27,437,016
1,766,743
1,396,162
1,315,635
1,381,145
884,066
602,881
3,532,820
342,546



aSK Bioscience Co. Ltd.
SK Hynix, Inc.
bSK IE Technology Co. Ltd.
SK Innovation Co. Ltd.
aSK Square Co. Ltd.
SK, Inc.
aSKC Co. Ltd.
S-Qil Corp.
Woori Financial Group, Inc.
Yuhan Corp.

Total Common Stocks (Cost $112,173,722)

Preferred Stocks 3.5%
South Korea 3.5%
¢Amorepacific Corp., 2.536%, pfd.
¢CJ Cheildedang Corp., 4.456%, pfd.
c¢Hanwha Corp., 2.12%, pfd.
¢Hyundai Motor Co., 7.93%, pfd.
¢Hyundai Motor Co., 8.123%, pfd.
cLG Chem Ltd., 0.984%, pfd.
¢LG Electronics, Inc., 1.507%, pfd.
¢LG H&H Co. Ltd., 2.7%, pfd.
¢Samsung Electronics Co. Ltd., 2.931%, pfd.
¢Samsung Fire & Marine Insurance Co. Ltd.,
5.866%, pfd.
¢Samsung SDI Co. Ltd., 0.994%, pfd.

Total Preferred Stocks (Cost $5,225,403)

Rights 0.0%t

South Korea 0.0%T
aHanwha Aerospace Co. Ltd.
aPOSCO Future M Co. Ltd.

[

Total Rights (Cost $0)

Total Investments before Short-Term
Investments (Cost $117,399,125)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%t
de|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Total Short-Term Investments (Cost $715)

Total Investments (Cost $117,399,840)
99.6%
Other Assets, less Liabilities 0.4%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Biotechnology 4,690 165,936
Semiconductors & Semiconductor Equipment 96,145 20,801,971
Electrical Equipment 4,824 96,151

Oil, Gas & Consumable Fuels 11,055 1,002,617
Industrial Conglomerates 15,946 2,162,210
Industrial Conglomerates 8,308 1,258,881
Chemicals 3,283 268,070

Qil, Gas & Consumable Fuels 7,303 324,133
Banks 120,600 2,006,128
Pharmaceuticals 9,782 755,249
157,315,101

Personal Care Products 1,608 53,080
Food Products 201 21,893
Industrial Conglomerates 3,417 101,528
Automobiles 6,164 725,741
Automobiles 3,886 444,863
Chemicals 1,407 111,238
Household Durables 3,082 83,353
Personal Care Products 402 39,169
Technology Hardware, Storage & Peripherals 107,468 3,941,661
Insurance 469 112,593
Electronic Equipment, Instruments & Components 268 20,215
5,655,334

Aerospace & Defense 360 43,746
Electrical Equipment 578 12,849
56,595

56,595

163,027,030

Money Market Funds 715 715

715

163,027,745

625,326

$ 163,653,071

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $2,683,420, representing 1.6% of

net assets.

Variable rate security. The rate shown represents the yield at period end.
dThe rate shown is the annualized seven-day effective yield at period end.
eSee Note 3 regarding investments in affiliated management investment companies.



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Index Contracts

Kospi 200 Mini Long 3

*As of period end.

Notional
Amount*

$ 231,263

Expiration
Date

9/11/25

Value/Unrealized
Appreciation
(Depreciation)

$ 16,891



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 97.9%
Switzerland 94.0%
ABB Ltd.
Adecco Group AG
Alcon AG
Avolta AG
Bachem Holding AG, Class B
Baloise Holding AG
Banque Cantonale Vaudoise
Barry Callebaut AG
Belimo Holding AG
BKW AG
Chocoladefabriken Lindt & Spruengli AG
Cie Financiere Richemont SA, Class A
Clariant AG
DKSH Holding AG
Emmi AG
EMS-Chemie Holding AG
Flughafen Zurich AG
Galderma Group AG
Geberit AG
Georg Fischer AG
Givaudan SA
Helvetia Holding AG
Julius Baer Group Ltd.
Kuehne & Nagel International AG
Logitech International SA
Lonza Group AG
Nestle SA
Novartis AG
Partners Group Holding AG
PSP Swiss Property AG
Roche Holding AG
Roche Holding AG
Sandoz Group AG
Schindler Holding AG, PC
Schindler Holding AG
SGS SA
SIG Group AG
Sika AG
Sonova Holding AG
Straumann Holding AG
Swatch Group AG
Swatch Group AG
Swiss Life Holding AG
Swiss Prime Site AG
Swiss Re AG
Swisscom AG
Temenos AG
UBS Group AG

aVAT Group AG
Zurich Insurance Group AG

Electrical Equipment
Professional Services
Health Care Equipment & Supplies
Specialty Retail
Life Sciences Tools & Services
Insurance
Banks
Food Products
Building Products
Electric Utilities
Food Products
Textiles, Apparel & Luxury Goods
Chemicals
Trading Companies & Distributors
Food Products
Chemicals
Transportation Infrastructure
Pharmaceuticals
Building Products
Machinery
Chemicals
Insurance
Capital Markets
Marine Transportation
Technology Hardware, Storage & Peripherals
Life Sciences Tools & Services
Food Products
Pharmaceuticals
Capital Markets
Real Estate Management & Development
Pharmaceuticals
Pharmaceuticals
Pharmaceuticals
Machinery
Machinery
Professional Services
Containers & Packaging
Chemicals
Health Care Equipment & Supplies
Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Textiles, Apparel & Luxury Goods
Insurance
Real Estate Management & Development
Insurance
Diversified Telecommunication Services
Software
Capital Markets
Machinery
Insurance

37,856
5,334
16,394
2,926
1,036
1,358
938
119
322
658

68
12,488
6,916
1,176
70

226
630
4,536
1,087
2,568
253
1,148
6,776
1,626
4,942
2,199
65,898
49,014
712
1,512
18,382
756
13,678
1,344
672
5,366
10,808
5,306
1,624
3,579
924
1,708
938
2,562
9,156
840
1,848
88,802
896
3,976

$ 2,249,959
158,010
1,445,802
158,136
75,487
319,369
107,764
129,166
326,854
143,256
1,140,452
2,344,638
73,200
91,007
69,736
170,068
178,869
655,327
852,121
209,215
1,220,820
268,395
456,614
329,068
443,538
1,560,848
6,526,054
5,921,704
925,779
277,517
5,967,222
261,181
746,104
498,090
242,714
542,667
199,052
1,435,820
482,303
465,585
149,860
57,248
945,777
382,369
1,677,570
593,593
131,751
2,995,394
376,748
2,770,213

49,650,034



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States 3.9%
bAmrize Ltd. Construction Materials
Holcim AG, Class B Construction Materials

Total Common Stocks (Cost $43,810,396)

Total Investments before Short-Term Investments
(Cost $43,810,396)

Short-Term Investments 0.0%*
Money Market Funds 0.0%
United States 0.0%t
cd|nstitutional Fiduciary Trust - Money Market Portfolio,
4.33% Money Market Funds

Total Short-Term Investments (Cost $385)

Total Investments (Cost $43,810,781) 97.9%
Other Assets, less Liabilities 2.1%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.

16,506 820,738
16,506 1,221,361

2,042,099
51,692,133

51,692,133

385 385
385

51,692,518
1,097,169

$ 52,789,687

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $376,748, representing 0.7% of net assets.

bNon-income producing.
¢The rate shown is the annualized seven-day effective yield at period end.
dSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of Notional

Description Type Contracts Amount*
Equity Contracts

Swiss Mid Cap Future Index Long 7 $ 1,046,570

*As of period end.

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
9/19/25 $ (12,587)



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.2%
China 0.8%

Airtac International Group, Class A
Silergy Corp.

Taiwan 98.3%
Accton Technology Corp.
Acer, Inc., Class H

Advanced Energy Solution Holding Co. Ltd.

Advantech Co. Ltd.

Alchip Technologies Ltd.

ASE Technology Holding Co. Ltd., Class A
Asia Cement Corp.

Asia Vital Components Co. Ltd.

ASMedia Technology, Inc.

ASPEED Technology, Inc.

Asustek Computer, Inc.

AUO Corp., Class H

Capital Securities Corp., Class A

Catcher Technology Co. Ltd.

Cathay Financial Holding Co. Ltd., Class A
Chailease Holding Co. Ltd., Class A

Chang Hwa Commercial Bank Ltd., Class A
Cheng Shin Rubber Industry Co. Ltd., Class A

Chicony Electronics Co. Ltd.

China Airlines Ltd., Class A

China Motor Corp., Class A

China Steel Corp., Class A

Chroma ATE, Inc.

Chunghwa Telecom Co. Ltd.

Compal Electronics, Inc., Class H

CTBC Financial Holding Co. Ltd., Class A

Delta Electronics, Inc., Class A

E Ink Holdings, Inc.

E.Sun Financial Holding Co. Ltd., Class A
aEclat Textile Co. Ltd., Class A

Elite Material Co. Ltd.

eMemory Technology, Inc.

Ennostar, Inc., Class H

Eternal Materials Co. Ltd., Class H

Eva Airways Corp., Class H

Evergreen Marine Corp. Taiwan Ltd.

Far Eastern International Bank

Far Eastern New Century Corp.

Far EasTone Telecommunications Co. Ltd.

Feng TAY Enterprise Co. Ltd.

First Financial Holding Co. Ltd.

Formosa Chemicals & Fibre Corp.

Formosa Petrochemical Corp.

Formosa Plastics Corp.

Formosa Sumco Technology Corp.

Formosa Taffeta Co. Ltd.

Fortune Electric Co. Ltd.

Foxconn Technology Co. Ltd.

Fubon Financial Holding Co. Ltd.

Genius Electronic Optical Co. Ltd.

Giant Manufacturing Co. Ltd.

Gigabyte Technology Co. Ltd.

Global Unichip Corp.

Globalwafers Co. Ltd.

Machinery
Semiconductors & Semiconductor Equipment

Communications Equipment
Technology Hardware, Storage & Peripherals
Electrical Equipment
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Construction Materials
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Capital Markets
Technology Hardware, Storage & Peripherals
Insurance
Financial Services
Banks
Automobile Components
Technology Hardware, Storage & Peripherals
Passenger Airlines
Automobiles
Metals & Mining
Electronic Equipment, Instruments & Components
Diversified Telecommunication Services
Technology Hardware, Storage & Peripherals
Banks
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Banks
Textiles, Apparel & Luxury Goods
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Chemicals
Passenger Airlines
Marine Transportation
Banks
Industrial Conglomerates
Wireless Telecommunication Services
Textiles, Apparel & Luxury Goods
Banks
Chemicals
Oil, Gas & Consumable Fuels
Chemicals
Semiconductors & Semiconductor Equipment
Textiles, Apparel & Luxury Goods
Electrical Equipment
Electronic Equipment, Instruments & Components
Insurance
Electronic Equipment, Instruments & Components
Leisure Products
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment

72,640
172,670

257,920
1,500,000
15,480
240,488
40,896
1,707,400
1,206,000
168,549
18,950
15,600
354,980
3,340,000
856,000
302,760
4,873,700
760,321
3,664,000
982,000
315,390
1,502,000
129,290
5,891,000
191,680
1,986,230
2,198,000
8,316,000
1,005,230
419,200
7,909,343
97,840
143,989
36,406
310,850
425,985
1,411,000
566,000
1,248,000
1,575,726
923,500
258,664
5,499,450
1,744,000
619,530
2,183,620
31,640
381,000
68,382
479,580
4,237,445
44,180
164,475
283,210
42,680
132,970

2,165,872
2,101,334

4,267,206

6,445,351
1,555,867
561,714
2,799,052
4,332,915
8,621,166
1,760,780
4,287,002
1,239,028
2,533,959
7,825,795
1,412,057
574,339
2,197,218
10,477,487
3,292,503
2,345,502
1,270,697
1,403,557
1,110,612
272,194
3,791,278
2,903,546
9,179,140
2,182,048
12,440,408
14,211,967
3,171,409
8,894,356
1,373,216
4,347,470
2,941,194
376,698
349,981
1,927,253
3,855,744
551,116
1,774,661
2,832,589
1,084,703
5,468,952
1,367,164
763,490
2,605,065
85,025
203,464
1,317,920
1,042,494
12,663,595
632,180
610,897
2,743,682
1,906,662
1,372,397



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Hiwin Technologies Corp.
Hon Hai Precision Industry Co. Ltd.
aHotai Motor Co. Ltd.
aHTC Corp.
Hua Nan Financial Holdings Co. Ltd., Class C
Innolux Corp.
International Games System Co. Ltd.
Inventec Corp.
Jentech Precision Industrial Co. Ltd.
KGI Financial Holding Co. Ltd., Class A
King Slide Works Co. Ltd.
King Yuan Electronics Co. Ltd.
Largan Precision Co. Ltd.
Lite-On Technology Corp.
Lotes Co. Ltd.
MediaTek, Inc.
Mega Financial Holding Co. Ltd.
Micro-Star International Co. Ltd.
momo.com, Inc.
Nan Ya Plastics Corp.
Nan Ya Printed Circuit Board Corp.
aNanya Technology Corp.
Nien Made Enterprise Co. Ltd.
Novatek Microelectronics Corp.
aOneness Biotech Co. Ltd.
Pegatron Corp.
aPharmaEssentia Corp.
aPou Chen Corp.

aPowerchip Semiconductor Manufacturing Corp.

Powertech Technology, Inc.
President Chain Store Corp.
Quanta Computer, Inc.
Realtek Semiconductor Corp.
Ruentex Development Co. Ltd.
Shanghai Commercial & Savings Bank Ltd.
Shihlin Electric & Engineering Corp.
aShin Kong Financial Holding Co. Ltd.
Sino-American Silicon Products, Inc.
SinoPac Financial Holdings Co. Ltd.
Synnex Technology International Corp.
Taishin Financial Holding Co. Ltd.
Taiwan Business Bank
Taiwan Cooperative Financial Holding Co. Ltd.
Taiwan Fertilizer Co. Ltd.
aTaiwan Glass Industry Corp.
Taiwan High Speed Rail Corp.
Taiwan Mobile Co. Ltd.
Taiwan Secom Co. Ltd.
Taiwan Semiconductor Manufacturing Co. Ltd.
Tatung Co. Ltd.
TCC Group Holdings Co. Ltd.
Teco Electric & Machinery Co. Ltd.
Transcend Information, Inc.
U-Ming Marine Transport Corp.
Unimicron Technology Corp.
Uni-President Enterprises Corp.
United Microelectronics Corp.
Vanguard International Semiconductor Corp.
Voltronic Power Technology Corp.
Walsin Lihwa Corp.
Walsin Technology Corp.
Wan Hai Lines Ltd.
Win Semiconductors Corp.
aWinbond Electronics Corp.
Wistron Corp.

Machinery
Electronic Equipment, Instruments & Components
Specialty Retail
Technology Hardware, Storage & Peripherals
Banks
Electronic Equipment, Instruments & Components
Entertainment
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Insurance
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Banks
Technology Hardware, Storage & Peripherals
Broadline Retail
Chemicals
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Household Durables
Semiconductors & Semiconductor Equipment
Pharmaceuticals
Technology Hardware, Storage & Peripherals
Biotechnology
Textiles, Apparel & Luxury Goods
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Banks
Electrical Equipment
Insurance
Semiconductors & Semiconductor Equipment
Banks
Electronic Equipment, Instruments & Components
Banks
Banks
Banks
Chemicals
Building Products
Transportation Infrastructure
Wireless Telecommunication Services
Commercial Services & Supplies
Semiconductors & Semiconductor Equipment
Electrical Equipment
Construction Materials
Electrical Equipment
Technology Hardware, Storage & Peripherals
Marine Transportation
Electronic Equipment, Instruments & Components
Food Products
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Electrical Equipment
Electrical Equipment
Electronic Equipment, Instruments & Components
Marine Transportation
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals

156,089
6,348,000
145,330
347,900
4,794,560
3,829,080
115,596
1,338,000
43,665
8,127,000
29,824
593,500
49,840
1,024,700
43,336
764,920
6,147,365
354,900
41,081
2,565,010
112,200
590,670
86,980
299,480
154,275
1,001,889
132,655
1,175,000
1,695,000
359,200
277,160
1,373,090
252,723
806,810
1,979,000
133,200
7,856,000
286,080
5,556,642
637,200
6,048,800
3,474,760
5,288,045
318,655
512,000
1,045,000
735,840
124,570
3,031,189
624,000
3,476,718
622,000
99,830
223,189
679,320
2,562,700
6,066,750
540,008
35,590
1,566,974
150,330
480,430
181,890
1,641,548
1,448,009

1,122,097
34,986,581
2,805,906
469,829
4,464,331
1,633,624
3,395,227
1,937,471
2,257,091
4,159,203
2,077,634
2,072,333
4,060,633
3,876,125
2,002,725
32,731,412
8,638,550
1,743,398
378,296
2,397,124
430,179
1,035,270
1,213,349
5,587,313
333,773
2,634,023
2,488,530
1,244,908
893,571
1,616,966
2,433,642
12,902,684
4,905,311
821,669
3,143,421
818,479
3,038,916
894,122
4,603,270
1,404,754
3,261,283
1,825,879
4,480,320
579,234
280,433
1,010,586
2,896,810
469,078
109,991,111
848,035
3,034,928
1,007,141
343,452
369,791
2,651,050
7,105,939
9,179,459
1,857,826
1,635,102
1,158,655
418,384
1,463,723
539,842
1,132,315
6,072,200



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Wiwynn Corp. Technology Hardware, Storage & Peripherals
WPG Holdings Ltd. Electronic Equipment, Instruments & Components
Yageo Corp. Electronic Equipment, Instruments & Components
Yang Ming Marine Transport Corp. Marine Transportation

Yuanta Financial Holding Co. Ltd. Financial Services

Yulon Motor Co. Ltd. Automobiles

Zhen Ding Technology Holding Ltd. Electronic Equipment, Instruments & Components

United States 0.1%
Parade Technologies Ltd. Semiconductors & Semiconductor Equipment

Total Common Stocks (Cost $403,816,730)

Total Investments before Short-Term
Investments (Cost $403,816,730)

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%t
be|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33% Money Market Funds

Total Short-Term Investments (Cost $3,340)
Total Investments (Cost $403,820,070)

99.2%
Other Assets, less Liabilities 0.8%

Net Assets 100.0%

tRounds to less than 0.1% of net assets.

aNon-income producing.

bThe rate shown is the annualized seven-day effective yield at period end.

cSee Note 3 regarding investments in affiliated management investment companies.

54,120
812,000
201,635
911,884

5,506,000
295,678
342,460

38,361

3,340

4,687,238
1,951,335
3,347,699
2,219,463
6,436,735

340,599
1,178,188

530,518,132

782,663
535,568,001

535,568,001

3,340
3,340

535,571,341
4,404,165

$ 539,975,506



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.4%
Australia 3.5%

aGlencore PLC
Rio Tinto PLC

Austria 0.2%
Mondi PLC

Bermuda 0.2%
Hiscox Ltd.

Chile 0.3%
Antofagasta PLC

Ireland 1.8%
DCC PLC
Experian PLC

Isle Of Man 0.3%
Entain PLC

Mexico 0.1%
Fresnillo PLC

Netherlands 7.2%
Shell PLC

Nigeria 0.0%*
bAirtel Africa PLC

Russia 0.0%
acEvraz PLC

South Africa 1.1%
Anglo American PLC

Switzerland 0.4%
Coca-Cola HBC AG

United Kingdom 83.5%
3i Group PLC
Admiral Group PLC
Ashtead Group PLC
Associated British Foods PLC
AstraZeneca PLC
bAuto Trader Group PLC
Aviva PLC
B&M European Value Retail SA
BAE Systems PLC
Barclays PLC
Barratt Redrow PLC
Beazley PLC
Berkeley Group Holdings PLC
BP PLC
British American Tobacco PLC
British Land Co. PLC
BT Group PLC
Bunzl PLC
aBurberry Group PLC
Centrica PLC
Coca-Cola Europacific Partners PLC
Compass Group PLC
bConvaTec Group PLC
Croda International PLC

Metals & Mining
Metals & Mining

Paper & Forest Products

Insurance

Metals & Mining

Industrial Conglomerates
Professional Services

Hotels, Restaurants & Leisure

Metals & Mining

Qil, Gas & Consumable Fuels

Wireless Telecommunication Services

Metals & Mining

Metals & Mining

Beverages

Capital Markets
Insurance
Trading Companies & Distributors
Food Products
Pharmaceuticals
Interactive Media & Services
Insurance
Broadline Retail
Aerospace & Defense
Banks
Household Durables
Insurance
Household Durables
Qil, Gas & Consumable Fuels
Tobacco
Diversified REITs
Diversified Telecommunication Services
Trading Companies & Distributors
Textiles, Apparel & Luxury Goods
Multi-Utilities
Beverages
Hotels, Restaurants & Leisure
Health Care Equipment & Supplies
Chemicals

2,886,060
278,615

116,905

90,640

91,670

26,780
247,200

160,680

49,440

N

,610,920

148,320

128,818

286,855

54,075

253,895
67,465
115,875
79,310
403,760
234,840
718,425
260,590
809,580
3,841,900
365,650
165,315
25,235
4,294,070
521,180
261,105
1,514,615
87,550
96,305
1,348,270
57,680
456,805
442,385
37,080

$

11,216,125
16,207,403

27,423,528

1,905,587

1,658,816

2,273,092

1,735,079
12,709,912

14,444,991

1,983,891

975,601

56,369,098

366,460

8,451,468

2,818,826

14,334,502
3,023,135
7,413,868
2,236,684

55,993,170
2,653,025
6,095,981

969,168

20,928,969

17,757,984
2,284,370
2,118,142
1,334,817

21,519,161

24,732,698
1,346,778
4,021,381
2,783,399
1,559,903
2,984,799
5,303,701

15,442,985
1,748,344
1,485,759



Diageo PLC

Diploma PLC

Endeavour Mining PLC

GSK PLC

Haleon PLC

Halma PLC

Hikma Pharmaceuticals PLC
Howden Joinery Group PLC
HSBC Holdings PLC

IMI PLC

Imperial Brands PLC

Informa PLC

InterContinental Hotels Group PLC
Intermediate Capital Group PLC

International Consolidated Airlines Group SA

Intertek Group PLC

J Sainsbury PLC

JD Sports Fashion PLC
Kingfisher PLC

Land Securities Group PLC
Legal & General Group PLC
Lloyds Banking Group PLC
London Stock Exchange Group PLC
M&G PLC

Marks & Spencer Group PLC
Melrose Industries PLC
National Grid PLC

NatWest Group PLC

Next PLC

acNMC Health PLC

Pearson PLC
Persimmon PLC
Phoenix Group Holdings PLC
Prudential PLC
Reckitt Benckiser Group PLC
RELX PLC
Rentokil Initial PLC
Rightmove PLC
Rolls-Royce Holdings PLC
RS Group PLC
Sage Group PLC
Schroders PLC
Segro PLC
Severn Trent PLC
Smith & Nephew PLC
Smiths Group PLC
Spirax Group PLC
SSE PLC
St. James'’s Place PLC
Standard Chartered PLC
Taylor Wimpey PLC
Tesco PLC
Unilever PLC
UNITE Group PLC
United Utilities Group PLC
Vodafone Group PLC
Weir Group PLC
Whitbread PLC

aWise PLC, Class A
WPP PLC

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Beverages
Trading Companies & Distributors
Metals & Mining
Pharmaceuticals
Pharmaceuticals
Electronic Equipment, Instruments & Components
Pharmaceuticals
Trading Companies & Distributors
Banks
Machinery
Tobacco
Media
Hotels, Restaurants & Leisure
Capital Markets
Passenger Airlines
Professional Services
Consumer Staples Distribution & Retail
Specialty Retail
Specialty Retail
Diversified REITs
Insurance
Banks
Capital Markets
Financial Services
Consumer Staples Distribution & Retail
Aerospace & Defense
Multi-Utilities
Banks
Broadline Retail
Health Care Providers & Services
Diversified Consumer Services
Household Durables
Insurance
Insurance
Household Products
Professional Services
Commercial Services & Supplies
Interactive Media & Services
Aerospace & Defense
Trading Companies & Distributors
Software
Capital Markets
Industrial REITs
Water Utilities
Health Care Equipment & Supplies
Industrial Conglomerates
Machinery
Electric Utilities
Capital Markets
Banks
Household Durables
Consumer Staples Distribution & Retail
Personal Care Products
Residential REITs
Water Utilities
Wireless Telecommunication Services
Machinery
Hotels, Restaurants & Leisure
Financial Services
Media

599,460
36,050
46,865

1,089,225
2,427,710

100,425
41,200

146,775

4,751,905
66,950

208,060

352,260
39,655
73,130

605,640
42,745

467,105

678,770

476,890

200,335

1,555,300
16,208,080

135,960

632,935

549,505

339,900

1,316,340
2,110,470
30,900
3,705

177,675
84,460

200,335

701,430

183,340

495,430

676,195

208,575

2,284,540

126,175

261,105

198,275

362,560
71,585

235,870
90,125
19,570

298,185

139,565

511,395

955,325

1,764,390

662,805

111,755

183,340

5,238,580
69,525
47,380

186,945

290,460

15,016,463
2,414,725
1,430,853

20,747,399

12,455,578
4,403,754
1,122,393
1,721,699

57,420,781
1,921,138
8,202,754
3,889,751
4,512,493
1,932,119
2,831,749
2,776,482
1,855,001

825,417
1,900,395
1,732,277
5,426,300

17,035,630

19,814,353
2,229,069
2,668,681
2,472,369

19,147,820

14,790,102
5,267,568
2,608,854
1,499,986
1,807,773
8,771,948

12,448,933

26,728,770
3,262,641
2,253,981

30,291,856

993,332
4,474,352

981,945
3,376,483
2,681,957
3,597,486
2,773,871
1,596,996
7,481,788
2,264,433
8,458,532
1,654,591
9,702,754

40,191,138
1,297,890
2,867,903
5,583,580
2,372,311
1,832,893
2,664,271
2,040,310

656,501,394



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States 0.8%

Smurfit WestRock PLC Containers & Packaging 140,080 6,031,337
Total Common Stocks (Cost $680,214,400) 781,104,089
Total Investments before Short-Term

Investments (Cost $680,214,400) 781,104,089

Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%"

de|nstitutional Fiduciary Trust - Money Market

Portfolio, 4.33% Money Market Funds 77,421 77,421
Total Short-Term Investments

(Cost $77,421) 77,421
Total Investments (Cost $680,291,821)

99.4% 781,181,510
Other Assets, less Liabilities 0.6% 4,933,823
Net Assets 100.0% $ 786,115,333

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $4,767,829, representing 0.6% of
net assets.

¢Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

FTSE 100 Index Long 38 $ 4,576,980 9/19/25 $ (59,682)

*As of period end.

Selected Portfolio

REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 94.5%
Biotechnology 47.7%
aAlnylam Pharmaceuticals, Inc.
aArgenx SE
aBavarian Nordic AS
aBeam Therapeutics, Inc.
aBijoMarin Pharmaceutical, Inc.
aBioNTech SE, ADR
aBridgebio Pharma, Inc.
aCareDx, Inc.
aCatalyst Pharmaceuticals, Inc.
aCRISPR Therapeutics AG
aDynavax Technologies Corp.
aExact Sciences Corp.
aGRAIL, Inc.
alnsmed, Inc.
alonis Pharmaceuticals, Inc.
aKrystal Biotech, Inc.
aNatera, Inc.
aNeurocrine Biosciences, Inc.
aNeurogene, Inc.
aPTC Therapeutics, Inc.
aRecursion Pharmaceuticals, Inc., Class A
Regeneron Pharmaceuticals, Inc.
aTravere Therapeutics, Inc.
aTwist Bioscience Corp.
aUltragenyx Pharmaceutical, Inc.
aUnited Therapeutics Corp.
al\eracyte, Inc.
aVertex Pharmaceuticals, Inc.

Chemicals 3.3%
Corteva, Inc.

Health Care Equipment & Supplies 0.1%
aTransMedics Group, Inc.

Health Care Providers & Services 5.6%
aGeneDx Holdings Corp.
aGuardant Health, Inc.

Labcorp Holdings, Inc.

Health Care Technology 1.7%
aDoximity, Inc., Class A
aSchrodinger, Inc.

Life Sciences Tools & Services 25.5%
aAdaptive Biotechnologies Corp.
Agilent Technologies, Inc.
aAzenta, Inc.
aBio-Rad Laboratories, Inc., Class A
Bio-Techne Corp.
Bruker Corp.

aCharles River Laboratories International, Inc.

Danaher Corp.
aEvotec SE
alQVIA Holdings, Inc.
Lonza Group AG
aMedpace Holdings, Inc.
abOmniAb, Inc., 12.5 Earnout

United States
Netherlands
Denmark
United States
United States
Germany
United States
United States
United States
Switzerland
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

United States

United States

United States
United States
United States

United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
Germany

United States
Switzerland

United States
United States

1,209
189
1,325
3,781
1,949
2,975
5,876
2,809
4,631
737
6,886
3,827
2,279
3,652
1,822
2,720
4,229
1,022
1,003
1,586
16,594
535
2,512
5,175
5,803
1,109
3,461
1,035

4,946

77

569
7,651
624

1,943
3,297

17,000
1,230
554
141
759
1,535
968
1,053
1,213
620
250
1,247
240

394,243
104,229
35,221
64,315
107,136
316,748
253,726
54,888
100,493
35,848
68,309
203,367
117,186
367,537
71,987
373,891
714,447
128,455
14,995
77,460
83,966
280,875
37,178
190,388
210,997
318,671
93,551
460,782

5,280,889

368,625

10,319

52,525
398,158
163,806

614,489

119,183
66,336

185,519

198,050
145,152
17,052
34,026
39,051
63,242
146,875
208,010
10,258
97,706
177,450
391,383



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

abOmniAb, Inc., 15.0 Earnout United States
aQiagen NV United States
aRepligen Corp. United States
Revvity, Inc. United States
acSamsung Biologics Co. Ltd. South Korea
aTempus Al, Inc. United States
Thermo Fisher Scientific, Inc. United States

Pharmaceuticals 8.3%

AstraZeneca PLC, ADR United Kingdom

Bristol-Myers Squibb Co. United States

Eli Lilly & Co. United States
aligand Pharmaceuticals, Inc. United States
a\WaVe Life Sciences Ltd. United States

Software 2.3%
aCadence Design Systems, Inc. United States

Total Common Stocks (Cost $10,496,994)
Preferred Stock 2.4%

Life Sciences Tools & Services 2.4%
dSartorius AG, 0.343%, pfd. Germany

Total Preferred Stocks (Cost $577,345)

Total Investments (Cost $11,074,339) 96.9%
Other Assets, less Liabilities 3.1%

Net Assets 100.0%

aNon-income producing.
bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

240
4,097
1,061

860

619
2,965

574

4,418
1,220

459
1,565
2,752

823

1,067

196,902
131,967

83,179
454,985
188,396
232,734

2,816,418

308,730
56,474
357,804
177,909
17,888

918,805

253,607
10,448,671

270,540
270,540

10,719,211
343,358

$ 11,062,569

cSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $454,985, representing 4.1% of net assets.

dVariable rate security. The rate shown represents the yield at period end.

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 95.1%
Advertising 0.8%
aQutfront Media Capital LLC/Outfront Media Capital Corp., 4.625%, 3/15/30

Aerospace/Defense 2.6%
Boeing Co., 6.528%, 5/01/34
Bombardier, Inc.,
a6.75%, 6/15/33
a7.00%, 6/01/32
agfesto Bidco SpA Efesto U.S. LLC, 7.50%, 2/15/32
aTransDigm, Inc., 6.375%, 5/31/33

Airlines 0.7%
aOneSky Flight LLC, 8.875%, 12/15/29
aUnited Airlines, Inc., 4.375%, 4/15/26

Apparel 0.9%
abBeach Acquisition Bidco LLC, 10.00%, 7/15/33
aHanesbrands, Inc., 9.00%, 2/15/31
aUnder Armour, Inc., 7.25%, 7/15/30

Auto Parts & Equipment 0.4%
IHO Verwaltungs GmbH,
a8.00%, 11/15/32
a7.75%, 11/15/30

Automobiles & Components 1.4%
aAdient Global Holdings Ltd., 7.00%, 4/15/28
aDornoch Debt Merger Sub, Inc., 6.625%, 10/15/29
aJaguar Land Rover Automotive PLC, 5.50%, 7/15/29
aZF North America Capital, Inc., 6.875%, 4/23/32

Capital Goods 0.7%
aATS Corp., 4.125%, 12/15/28
aCornerstone Building Brands, Inc., 6.125%, 1/15/29

Chemicals 2.7%
aAvient Corp., 6.25%, 11/01/31
aCerdia Finanz GmbH, 9.375%, 10/03/31
FMC Corp., 8.45% to 8/01/30, FRN thereafter, 11/01/55
aGPD Cos., Inc., 12.50%, 12/31/29
aRain Carbon, Inc., 12.25%, 9/01/29

Coal 0.5%
aCoronado Finance Pty. Ltd., 9.25%, 10/01/29

Commercial & Professional Services 1.5%
aGartner, Inc., senior note, 4.50%, 7/01/28
Grand Canyon University, 5.125%, 10/01/28
aPrime Security Services Borrower LLC/Prime Finance, Inc., first lien,
3.375%, 8/31/27
aPROG Holdings, Inc., 6.00%, 11/15/29

United States

United States

Canada
Canada
Italy
United States

United States
United States

United States
United States
United States

Germany
Germany

United States
United States
United Kingdom
Germany

Canada
United States

United States
Germany
United States
United States
United States

Australia

United States
United States

United States
United States

5,400,000

3,200,000

2,050,000
2,800,000
4,950,000
3,000,000

2,175,000
2,000,000

2,900,000
900,000
1,685,000

1,200,000
1,400,000

625,000
5,350,000
1,175,000
3,000,000

3,000,000
2,400,000

3,400,000
5,000,000
1,200,000
3,034,976
4,050,000

4,150,000

800,000
2,800,000

3,500,000
2,700,000

5,161,438

3,478,987

2,126,775
2,919,378
5,016,261
3,010,219

16,551,620

2,266,581
1,988,028

4,254,609

3,013,143
953,753
1,710,621

5,677,517

1,228,266
1,437,902

2,666,168

644,659
4,149,652
1,170,545
2,775,093

8,739,949

2,870,841
1,742,473

4,613,314

3,433,908
5,194,850
1,231,049
2,925,717
4,348,489

17,134,013

3,097,894

792,240
2,722,619

3,393,123
2,595,097

9,503,079



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Commercial Services 3.1%
aAllied Universal Holdco LLC, 7.875%, 2/15/31
EquipmentShare.com, Inc.,
28.625%, 5/15/32
29.00%, 5/15/28
Herc Holdings, Inc.,
26.625%, 6/15/29
a7.25%, 6/15/33
a7.00%, 6/15/30
aRR Donnelley & Sons Co., 9.50%, 8/01/29
aUnited Rentals North America, Inc., 6.125%, 3/15/34
a\feritiv Operating Co., 10.50%, 11/30/30

Construction Materials 2.6%
aEMRLD Borrower LP/Emerald Co-Issuer, Inc., 6.625%, 12/15/30
JH North America Holdings, Inc.,
a5.875%, 1/31/31
26.125%, 7/31/32
aMiter Brands Acquisition Holdco, Inc./MIWD Borrower LLC, 6.75%, 4/01/32
Quikrete Holdings, Inc.,
26.75%, 3/01/33
a6.375%, 3/01/32
aSmyrna Ready Mix Concrete LLC, 8.875%, 11/15/31
aStandard Building Solutions, Inc., 6.50%, 8/15/32

Consumer Discretionary Distribution & Retail 0.2%
aFirstCash, Inc., 4.625%, 9/01/28

Consumer Durables & Apparel 0.2%
aAshton Woods USA LLC/Ashton Woods Finance Co., 4.625%, 4/01/30

Consumer Services 0.3%
a,c,d24 Hour Fitness Worldwide, Inc., senior note, 8.00%, 6/01/22
aStation Casinos LLC, 4.50%, 2/15/28

Distribution/Wholesale 0.4%
aGates Corp., 6.875%, 7/01/29
aRB Global Holdings, Inc., 6.75%, 3/15/28

Diversified Financial Services 7.0%
Encore Capital Group, Inc.,
29.25%, 4/01/29
a8.50%, 5/15/30
Freedom Mortgage Holdings LLC,
a8.375%, 4/01/32
a9.25%, 2/01/29
aGGAM Finance Ltd., 8.00%, 6/15/28
Jane Street Group/JSG Finance, Inc.,
a4.50%, 11/15/29
a6.75%, 5/01/33
a6.125%, 11/01/32
Jefferson Capital Holdings LLC,
a9.50%, 2/15/29
a8.25%, 5/15/30
aMacquarie Airfinance Holdings Ltd., 6.50%, 3/26/31
aNationstar Mortgage Holdings, Inc., 5.75%, 11/15/31
OneMain Finance Corp.,
7.125%, 11/15/31
5.375%, 11/15/29
6.625%, 5/15/29
aPHH Escrow Issuer LLC/PHH Corp., 9.875%, 11/01/29
aPRA Group, Inc., 8.875%, 1/31/30
abStonex Escrow Issuer LLC, 6.875%, 7/15/32

United States

United States
United States

United States
United States
United States
United States
United States
United States

United States

United States
United States
United States

United States
United States
United States
United States

United States

United States

United States
United States

United States
Canada

United States
United States

United States
United States
Ireland

United States
United States
United States

United States
United States
United Kingdom
United States

United States
United States
United States
United States
United States
United States

900,000

2,400,000
3,000,000

700,000
900,000
1,300,000
4,975,000
4,000,000
1,125,000

2,200,000

350,000
525,000
5,400,000

950,000
1,350,000
2,400,000
3,000,000

1,200,000

1,400,000

800,000
2,100,000

2,100,000
625,000

1,000,000
1,900,000

925,000
4,400,000
300,000

1,400,000
2,700,000
3,350,000

2,100,000
3,200,000
2,000,000
5,700,000

600,000
1,000,000
1,400,000
4,700,000
1,100,000
1,170,000

941,024

2,553,456
3,173,040

718,801
943,606
1,358,477
4,978,756
4,125,092
1,219,213

20,011,465

2,251,528

353,275
534,045
5,541,930

980,829
1,389,076
2,518,144
3,075,852

16,644,679

1,179,012

1,336,699

2,060,581
2,060,581

2,183,196
641,887

2,825,083

1,064,683
2,039,498

935,704
4,573,470
317,547

1,359,242
2,777,844
3,384,074

2,222,501
3,318,207
2,118,178
5,793,434

624,681
984,346
1,439,621
4,692,433
1,135,035
1,182,710



aStoneX Group, Inc., 7.875%, 3/01/31

Electric 1.8%
aCalifornia Buyer Ltd./Atlantica Sustainable Infrastructure PLC, 6.375%,
2/15/32
aNRG Energy, Inc., 5.75%, 7/15/29
aTalen Energy Supply LLC, 8.625%, 6/01/30
aVistra Operations Co. LLC, 7.75%, 10/15/31

Electrical Components & Equipment 0.6%
aEnergizer Holdings, Inc., 4.375%, 3/31/29
aWESCO Distribution, Inc., 6.375%, 3/15/33

Energy 3.1%
aAntero Resources Corp., 7.625%, 2/01/29
aAtlantica Sustainable Infrastructure Ltd., 4.125%, 6/15/28
aCalumet Specialty Products Partners LP/Calumet Finance Corp., 8.125%,
1/15/27
aDT Midstream, Inc., 4.125%, 6/15/29
aExpand Energy Corp., 6.75%, 4/15/29
Kinetik Holdings LP,
a6.625%, 12/15/28
a5.875%, 6/15/30
Sunoco LP/Sunoco Finance Corp., 6.00%, 4/15/27
Venture Global Calcasieu Pass LLC,
a3.875%, 8/15/29
a4.125%, 8/15/31

Entertainment 4.7%
aAllwyn Entertainment Financing U.K. PLC, 7.875%, 4/30/29
aBanijay Entertainment SAS, 8.125%, 5/01/29
Caesars Entertainment, Inc.,
a7.00%, 2/15/30
a6.50%, 2/15/32
a4.625%, 10/15/29
aGreat Canadian Gaming Corp./Raptor LLC, 8.75%, 11/15/29
aMohegan Tribal Gaming Authority/MS Digital Entertainment Holdings LLC,
8.25%, 4/15/30
aSix Flags Entertainment Corp. /Six Flags Theme Parks, Inc./Canada’s
Wonderland Co., 6.625%, 5/01/32
Warnermedia Holdings, Inc., Series WI, 4.054%, 3/15/29
aWynn Resorts Finance LLC/Wynn Resorts Capital Corp., 7.125%, 2/15/31

Environmental Control 1.2%
a\Waste Pro USA, Inc., 7.00%, 2/01/33
a\Wrangler Holdco Corp., 6.625%, 4/01/32

Financial Services 5.0%
aApollo Commercial Real Estate Finance, Inc., 4.625%, 6/15/29
aGlobal Net Lease, Inc., 4.50%, 9/30/28
aGlobal Net Lease, Inc./Global Net Lease Operating Partnership LP, senior
note, 3.75%, 12/15/27
Iron Mountain, Inc.,
a7.00%, 2/15/29
a5.625%, 7/15/32
aMPT Operating Partnership LP/MPT Finance Corp., 8.50%, 2/15/32
aPebblebrook Hotel LP/PEB Finance Corp., 6.375%, 10/15/29
aPRA Group, Inc., 5.00%, 10/01/29

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States

United Kingdom
United States
United States
United States

United States
United States

United States
Spain

United States
United States
United States

United States
United States
United States

United States
United States

Czech Republic
France

United States

United States

United States
Canada

United States

United States
United States
United States

United States
Canada

United States
United States

United States

United States
United States
United States
United States
United States

4,500,000

1,600,000
2,300,000
3,100,000
4,000,000

1,200,000
2,750,000

1,401,000
2,800,000

1,900,000
1,800,000
3,500,000

1,200,000
3,000,000
900,000

1,300,000
2,300,000

5,000,000
4,300,000

1,900,000
2,000,000
2,850,000
2,175,000

3,800,000

1,300,000
2,200,000
4,000,000

1,200,000
6,200,000

4,200,000
800,000

2,300,000

2,800,000
3,850,000
3,100,000
1,500,000
1,500,000

4,719,965
44,683,173

1,604,032
2,314,455
3,324,227
4,254,214

11,496,928

1,136,051
2,844,303

3,980,354

1,439,313
2,678,855

1,890,097
1,739,647
3,544,086

1,228,116
3,027,330
900,317

1,226,556
2,130,529

19,804,846

5,220,444
4,464,716

1,968,793
2,053,482
2,722,263
2,130,465

3,925,183

1,341,678
2,050,312
4,268,344

30,145,680

1,248,742
6,459,476

7,708,218

3,995,602
775,761

2,201,720

2,900,425
3,821,805
3,246,819
1,509,087
1,383,849



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

RHP Hotel Properties LP/RHP Finance Corp.,
a6.50%, 6/15/33
a7.25%, 7/15/28
a6.50%, 4/01/32

aRocket Mortgage LLC/Rocket Mortgage Co-Issuer, Inc., 3.875%, 3/01/31
aVICI Properties LP/VICI Note Co., Inc., 3.875%, 2/15/29

aXHR LP, 6.625%, 5/15/30

Food 1.0%
aChobani Holdco Il LLC, 8.75%, 10/01/29

aChobani LLC/Chobani Finance Corp., Inc., 7.625%, 7/01/29

aU.S. Foods, Inc., 5.75%, 4/15/33

Gas 0.9%
Venture Global Plaquemines LNG LLC,
6.50%, 1/15/34
a7.50%, 5/01/33
a7.75%, 5/01/35
6.75%, 1/15/36

Hand/Machine Tools 0.4%
Regal Rexnord Corp.,
6.30%, 2/15/30
6.40%, 4/15/33

Health Care Equipment & Services 1.6%
CHS/Community Health Systems, Inc.,
a6.875%, 4/15/29
asenior secured note, 6.00%, 1/15/29
aDaVita, Inc., 4.625%, 6/01/30

Healthcare-Products 1.7%
aBausch & Lomb Corp., 8.375%, 10/01/28
alnsulet Corp., 6.50%, 4/01/33
aNeogen Food Safety Corp., 8.625%, 7/20/30

Healthcare-Services 3.1%

aCHS/Community Health Systems, Inc., 10.875%, 1/15/32
aConcentra Health Services, Inc., 6.875%, 7/15/32

alQVIA, Inc., 6.25%, 6/01/32
MPH Acquisition Holdings LLC,
a5.75%, 12/31/30
a11.50%, 12/31/30
a6.75%, 3/31/31
Tenet Healthcare Corp.,
6.75%, 5/15/31
6.125%, 10/01/28
6.125%, 6/15/30

Home Builders 1.3%
aDream Finders Homes, Inc., 8.25%, 8/15/28
aForestar Group, Inc., 6.50%, 3/15/33
aLGl Homes, Inc., 8.75%, 12/15/28

United States
United States
United States
United States
United States
United States

United States
United States
United States

United States
United States
United States
United States

United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States

1,050,000
2,000,000
2,300,000
3,900,000
2,400,000

975,000

2,175,524
2,700,000
1,100,000

1,065,000
1,250,000
1,300,000
1,765,000

1,000,000
1,400,000

1,000,000
3,600,000
6,000,000

4,100,000
950,000
5,400,000

3,200,000
5,300,000
3,500,000

180,055
275,573
1,544,370

1,400,000
1,800,000
2,300,000

2,200,000
4,500,000
1,500,000

1,080,840
2,071,584
2,366,981
3,618,357
2,323,146

994,614

32,290,590

2,335,144
2,816,943
1,101,595

6,253,682

1,065,000
1,339,397
1,408,280
1,765,000

5,577,677

1,047,971
1,478,931

2,526,902

798,180
3,465,642
5,752,779

10,016,601

4,284,500
991,126
5,589,983

10,865,609

3,395,574
5,494,052
3,596,139

148,471
273,495
1,158,185

1,449,321
1,803,647
2,342,859

19,661,743

2,295,044
4,537,260
1,560,246

8,392,550



Hotels, Restaurants & Leisure 1.4%
21011778 BC ULC/New Red Finance, Inc., 6.125%, 6/15/29
Fertitta Entertainment LLC/Fertitta Entertainment Finance Co., Inc.,
a4.625%, 1/15/29
26.75%, 1/15/30

Household & Personal Products 0.5%
a\/M Consolidated, Inc., 5.50%, 4/15/29

Household Products 0.9%

aCoty, Inc./HFC Prestige Products, Inc./HFC Prestige International U.S. LLC,

6.625%, 7/15/30
aQOpal Bidco SAS, 6.50%, 3/31/32

Housewares 0.4%
Newell Brands, Inc.,
6.375%, 5/15/30
6.625%, 5/15/32
a8.50%, 6/01/28

Insurance 2.4%
Acrisure LLC/Acrisure Finance, Inc.,
a7.50%, 11/06/30
a8.50%, 6/15/29
Alliant Holdings Intermediate LLC/Alliant Holdings Co-Issuer,
a7.375%, 10/01/32
26.75%, 4/15/28
a7.00%, 1/15/31
aHUB International Ltd., 7.25%, 6/15/30
aJones Deslauriers Insurance Management, Inc., 10.50%, 12/15/30

Internet 1.8%
Cogent Communications Group LLC/Cogent Finance, Inc.,
a7.00%, 6/15/27
a6.50%, 7/01/32
aGen Digital, Inc., 6.25%, 4/01/33
aSnap, Inc., 6.875%, 3/01/33
Wayfair LLC,
a7.75%, 9/15/30
a7.25%, 10/31/29

Iron/Steel 0.9%
ATI, Inc., 7.25%, 8/15/30
aCleveland-Cliffs, Inc., 7.00%, 3/15/32

IT Services 1.6%
aCACI International, Inc., 6.375%, 6/15/33
aFortress Intermediate 3, Inc., 7.50%, 6/01/31
aSeagate Data Storage Technology Pte. Ltd., 5.875%, 7/15/30

Leisure Time 3.5%
Carnival Corp.,
agenior note, 5.75%, 3/01/27
a5.75%, 3/15/30
NCL Corp. Ltd.,
a5.875%, 3/15/26
a7.75%, 2/15/29
a6.75%, 2/01/32

Canada

United States
United States

United States

United States
France

United States
United States
United States

United States
United States

United States
United States
United States
United States
Canada

United States
United States
United States
United States

United States
United States

United States
United States

United States
United States
United States

United States
United States

United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

3,100,000

1,800,000
4,600,000

3,100,000

1,500,000
3,925,000

300,000
1,050,000
1,250,000

2,000,000
2,900,000

1,700,000
1,900,000
2,600,000
1,400,000
2,400,000

1,600,000
2,950,000
1,250,000
2,200,000

1,500,000
2,000,000

1,500,000
4,600,000

2,050,000
5,400,000
2,450,000

4,450,000
4,500,000

358,000
1,750,000
2,800,000

3,182,178

1,725,195
4,248,590

9,155,963

3,045,599

1,635,627
4,008,457

5,544,084

292,597
1,004,281
1,315,889

2,612,767

2,067,368
3,026,324

1,754,509
1,932,737
2,691,429
1,464,078
2,559,907

15,496,352

1,604,346
2,908,580
1,286,677
2,258,852

1,513,059
2,005,896

11,577,410

1,673,114
4,341,992

5,915,106

2,118,056
5,663,882
2,492,701

10,274,639

4,489,524
4,679,042

359,867
1,861,839
2,862,310



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Royal Caribbean Cruises Ltd.,
a5.625%, 9/30/31
a6.00%, 2/01/33
Viking Cruises Ltd.,
a9.125%, 7/15/31
a5.875%, 9/15/27
a7.00%, 2/15/29

Machinery-Construction & Mining 0.5%
aManitowoc Co., Inc., 9.25%, 10/01/31
aTerex Corp., 6.25%, 10/15/32

Machinery-Diversified 0.4%
aEsab Corp., 6.25%, 4/15/29

Materials 1.8%
Arcosa, Inc.,
a6.875%, 8/15/32
a4.375%, 4/15/29
aArdagh Packaging Finance PLC/Ardagh Holdings USA, Inc., senior note,
5.25%, 8/15/27
aConstellium SE, 3.75%, 4/15/29
aMagnera Corp., 4.75%, 11/15/29
aNovelis Corp., 4.75%, 1/30/30

Media 1.6%
aCSC Holdings LLC, 3.375%, 2/15/31
aGray Media, Inc., 5.375%, 11/15/31
aMcGraw-Hill Education, Inc., 7.375%, 9/01/31
aSinclair Television Group, Inc., 8.125%, 2/15/33

Media & Entertainment 2.9%
CCO Holdings LLC/CCO Holdings Capital Corp.,
a5.375%, 6/01/29
a4.50%, 8/15/30
Clear Channel Outdoor Holdings, Inc.,
a7.50%, 6/01/29
a7.875%, 4/01/30
aDirectv Financing LLC/Directv Financing Co-Obligor, Inc., 5.875%, 8/15/27
aSirius XM Radio LLC, 4.00%, 7/15/28

Mining 0.6%
aConstellium SE, 6.375%, 8/15/32
aNovelis Corp., 6.875%, 1/30/30

Miscellaneous Manufacturing 0.7%
Axon Enterprise, Inc.,
a6.25%, 3/15/33
26.125%, 3/15/30
aCalderys Financing LLC, 11.25%, 6/01/28

Office/Business Equipment 0.4%
aZebra Technologies Corp., 6.50%, 6/01/32

Oil & Gas 3.6%
aCalumet Specialty Products Partners LP/Calumet Finance Corp., 9.25%,
7/15/29
aCITGO Petroleum Corp., 8.375%, 1/15/29

United States
United States

United States
United States
United States

United States
United States

United States

United States
United States

Luxembourg
United States
United States
United States

United States
United States
United States
United States

United States
United States

United States
United States
United States
United States

United States
United States

United States
United States
France

United States

United States
United States

1,000,000
2,900,000

800,000
1,100,000
2,600,000

800,000
2,200,000

2,400,000

2,200,000
3,000,000

200,000
2,000,000
2,000,000
2,800,000

1,250,000
1,250,000
4,600,000
3,400,000

3,700,000
5,700,000

800,000
4,700,000
2,700,000
1,500,000

2,900,000
1,100,000

1,100,000
1,350,000
1,700,000

2,300,000

1,400,000
900,000

1,006,734
2,957,716

862,101
1,101,302
2,624,427

22,704,862

842,954
2,205,931

3,048,885

2,460,266

2,284,579
2,904,386

89,347
1,880,786
1,769,281
2,684,701

11,613,080

867,199
938,370
4,801,946
3,437,694

10,045,209

3,689,043
5,437,826

740,574
4,855,824
2,692,875
1,441,708

18,857,850

2,950,199
1,138,012

4,088,211

1,135,378
1,391,661
1,804,355

4,331,394

2,366,590

1,442,000
938,384



Crescent Energy Finance LLC,
ab8.375%, 1/15/34
a7.375%, 1/15/33
aKraken Oil & Gas Partners LLC, 7.625%, 8/15/29
Nabors Industries, Inc.,
a8.875%, 8/15/31
a9.125%, 1/31/30
PBF Holding Co. LLC/PBF Finance Corp., 6.00%, 2/15/28
aSunoco LB, 7.25%, 5/01/32
aTransocean Titan Financing Ltd., 8.375%, 2/01/28
Transocean, Inc.,
a8.25%, 5/15/29
6.80%, 3/15/38
a8.75%, 2/15/30

Oil & Gas Services 1.2%
aAris Water Holdings LLC, 7.25%, 4/01/30
aKodiak Gas Services LLC, 7.25%, 2/15/29
Oceaneering International, Inc., 6.00%, 2/01/28

Packaging & Containers 1.7%
aClydesdale Acquisition Holdings, Inc., 6.75%, 4/15/32
a|ntelligent Packaging Ltd. Finco, Inc./Intelligent Packaging Ltd. Co-
Issuer LLC, 6.00%, 9/15/28
aSealed Air Corp./Sealed Air Corp. U.S., 6.125%, 2/01/28
aToucan FinCo Ltd./Toucan FinCo Can, Inc./Toucan FinCo U.S. LLC, 9.50%,
5/15/30

Pharmaceuticals 1.3%
aEndo Finance Holdings, Inc., 8.50%, 4/15/31
aGrifols SA, 4.75%, 10/15/28
adPar Pharmaceutical, Inc., 7.50%, 4/01/27
Teva Pharmaceutical Finance Netherlands Il BV, 8.125%, 9/15/31

Pharmaceuticals, Biotechnology & Life Sciences 1.2%
aKedrion SpA, 6.50%, 9/01/29
Teva Pharmaceutical Finance Netherlands Ill BV, 4.75%, 5/09/27

Pipelines 3.1%
Hess Midstream Operations LP,
a5.875%, 3/01/28
26.50%, 6/01/29
aMartin Midstream Partners LP/Martin Midstream Finance Corp., 11.50%,
2/15/28
aNorthriver Midstream Finance LP, 6.75%, 7/15/32
Venture Global LNG, Inc.,
a8.125%, 6/01/28
a8.375%, 6/01/31
29.50%, 2/01/29

Real Estate Management & Development 0.1%
aGreystar Real Estate Partners LLC, 7.75%, 9/01/30

Retail 1.4%
aEvergreen Acqco 1 LP/TVI, Inc., 9.75%, 4/26/28
aFirstCash, Inc., 6.875%, 3/01/32
aQXO Building Products, Inc., 6.75%, 4/30/32

Software & Services 0.1%
aRocket Software, Inc., 6.50%, 2/15/29

United States
United States
United States

United States
United States
United States
United States
United States

United States
United States
United States

United States
United States
United States

United States

Canada
United States

Canada

United States
Spain
United States
Israel

Italy
Israel

United States
United States

United States
Canada

United States

United States
United States

United States

United States
United States
United States

United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,570,000
2,900,000
1,875,000

2,400,000
1,900,000

900,000
2,400,000
1,719,048

1,100,000
1,600,000
2,480,000

3,450,000
3,600,000
500,000

4,900,000

1,675,000
800,000

3,650,000

3,100,000
4,000,000

400,000
1,000,000

6,100,000
2,100,000

1,900,000
3,200,000

3,300,000
3,300,000

1,750,000

2,100,000
3,300,000

800,000

899,000
4,300,000
3,400,000

600,000

2,573,365
2,774,678
1,843,633

1,784,635
1,820,758

861,448
2,521,623
1,747,424

1,017,860
1,126,476
2,552,314

23,004,598

3,562,325
3,726,184
504,451

7,792,960

5,031,780

1,675,000
812,229

3,734,234
11,253,243

3,285,405
3,847,808

1,133,610
8,266,823

5,858,375
2,098,950

7,957,325

1,929,509
3,293,053

3,482,120
3,420,031

1,809,796
2,182,636
3,597,010

19,714,155

849,779

941,171
4,454,985
3,511,187

8,907,343

582,763



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Technology Hardware & Equipment 0.4%
aMcAfee Corp., 7.375%, 2/15/30

Telecommunication Services 2.2%
acAltice France Holding SA, senior note, 10.50%, 5/15/27
aAltice France SA, first lien, 8.125%, 2/01/27
aCommScope LLC, 7.125%, 7/01/28
aCommScope Technologies LLC, 5.00%, 3/15/27
aConnect Finco SARL/Connect U.S. Finco LLC, 9.00%, 9/15/29
aZegona Finance PLC, 8.625%, 7/15/29

Telecommunications 0.7%
alliad Holding SASU, 7.00%, 4/15/32

Transportation 1.9%
abBeacon Mobility Corp., 7.25%, 8/01/30
aFirst Student Bidco, Inc./First Transit Parent, Inc., 4.00%, 7/31/29
a\Watco Cos. LLC/Watco Finance Corp., 7.125%, 8/01/32
aXPQ, Inc., 7.125%, 2/01/32

Utilities 1.5%
al eeward Renewable Energy Operations LLC, 4.25%, 7/01/29
aTTM Technologies, Inc., 4.00%, 3/01/29
aVistra Operations Co. LLC, senior note, 5.50%, 9/01/26

Total Corporate Bonds & Notes (Cost $604,876,493)

Common Stocks 0.0%*
IT Services 0.0%*
eDSG TopCo, Inc.

Pharmaceuticals 0.0%*
eEndo, Inc.

Total Common Stocks (Cost $102,541)

Municipal Bonds 0.3%
Arizona 0.3%

aMaricopa County Industrial Development Authority, Grand Canyon

University Obligated Group, 7.375%, 10/01/29
Total Municipal Bonds (Cost $1,553,660)

Preferred Stock 0.1%

Aerospace/Defense 0.1%
fBoeing Co., 6.00%, pfd., 10/15/27

Total Preferred Stocks (Cost $550,000)

fSenior Floating Rate Interests 0.9%
Software 0.2%

Athenahealth Group, Inc., 2022 Term Loan B, 1 mo. USD Term SOFR +

2.75%, 7.077%, 2/15/29

United States

Luxembourg
France
United States
United States
United Kingdom
United Kingdom

France

United States
United States
United States
United States

United States
United States
United States

United States

United States

United States

United States

United States

3,100,000

600,000
1,000,000
1,500,000
3,500,000
3,800,000
4,300,000

4,250,000

1,275,000
1,400,000
5,200,000
3,700,000

3,900,000
4,000,000
2,250,000

442

5,615

1,545,000

11,000

1,473,945

2,930,628

208,971
900,755
1,475,317
3,411,990
3,824,236
4,598,828

14,420,097

4,359,782

1,302,823
1,317,007
5,439,491
3,880,456

11,939,777

3,643,949
3,825,409
2,253,553

9,722,911
609,702,124

6,630

117,842
124,472

1,600,945
1,600,945

748,000
748,000

1,474,129



Chemicals 0.4%

Hexion Holdings Corp., 2022 USD 2nd Lien Term Loan, 1 mo. USD Term
SOFR + 7.44%, 11.864%, 3/15/30

PMHC 11, Inc., 2022 Term Loan B, 3 mo. USD Term SOFR + 4.25%,
8.642%, 4/23/29

Media 0.0%
dDiamond Sports Group LLC, 2022 First Priority Term Loan, 1 mo. USD
Term SOFR + 10.00%, 14.316%, 5/25/26

Hotels, Restaurants & Leisure 0.3%
Fertitta Entertainment LLC, 2022 Term Loan B, 1 mo. USD Term SOFR +
3.50%, 7.827%, 1/27/29

IT Services 0.0%"
Diamond Sports Group LLC, 2025 PIK Exit Term Loan, 15.00%, 1/02/28

Total Floating Rate Loans (Cost $5,649,095)

Total Investments before Short-Term
Investments (Cost $612,731,789)

Short-Term Investments 1.7%
U.S. Government & Agency Securities 1.7%
9Federal Home Loan Bank Discount Notes, 4.158%, 07/01/25
Total Short-Term Investments
(Cost $11,000,000)

Total Investments
(Cost $623,731,789) 98.1%
Other Assets, less Liabilities 1.9%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
*The principal amount is stated in U.S. dollars unless otherwise indicated.

United States

United States

United States

United States

United States

United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

837,209

1,653,250

17,268

1,644,750

49,406

11,000,000 $

821,511

1,448,082
2,269,593

1,644,816

45,144
5,433,682

617,609,223

10,998,729

10,998,729

628,607,952

12,361,039
$ 640,968,991

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $578,323,481, representing 90.2%

of net assets.

bSecurity purchased on a when-issued basis.

cDefaulted security or security for which income has been deemed uncollectible.

dFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.
eNon-income producing.

fVariable rate security. The rate shown represents the yield at period end.

9The rate shown represents the yield at period end.

Abbreviations
Selected Portfolio

FRN Floating Rate Note

PIK — Payment-In-Kind

SOFR Secured Overnight Financing Rate
SPA Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 55.4%

Communication Services 2.7%

Verizon Communications, Inc. 56,932 $ 2,463,448
Consumer Discretionary 4.3%
Home Depot, Inc. 3,739 1,370,867
Lowe’s Cos., Inc. 4,668 1,035,689
McDonald’s Corp. 3,616 1,056,487
Starbucks Corp. 5,358 490,953
3,953,996
Consumer Staples 7.2%
Coca-Cola Co. 14,350 1,015,263
Nestle SA, ADR 4,849 481,603
PepsiCo, Inc. 17,057 2,252,206
Philip Morris International, Inc. 6,365 1,159,257
Procter & Gamble Co. 10,701 1,704,883
6,613,212
Energy 6.1%
Chevron Corp. 16,340 2,339,725
Exxon Mobil Corp. 12,129 1,307,506
Schlumberger NV 25,621 865,990
TotalEnergies SE, ADR 17,456 1,071,624
5,584,845
Financials 5.4%
Fifth Third Bancorp 11,581 476,327
JPMorgan Chase & Co. 5,664 1,642,050
Morgan Stanley 10,268 1,446,350
PNC Financial Services Group, Inc. 2,688 501,097
U.S. Bancorp 21,120 955,680
5,021,504
Health Care 5.9%
AbbVie, Inc. 2,500 464,050
AstraZeneca PLC, ADR 7,282 508,866
Johnson & Johnson 17,473 2,669,001
Merck & Co., Inc. 23,222 1,838,254
5,480,171
Industrials 9.5%
aBoeing Co. 1,455 304,866
Honeywell International, Inc. 4,422 1,029,795
Johnson Controls International PLC 20,107 2,123,701
Lockheed Martin Corp. 3,819 1,768,732
RTX Corp. 11,105 1,621,552
Union Pacific Corp. 5,580 1,283,847
United Parcel Service, Inc., Class B 6,069 612,605
8,745,098
Information Technology 5.4%
Analog Devices, Inc. 5,725 1,362,664
Cisco Systems, Inc. 17,960 1,246,065
International Business Machines Corp. 4,069 1,199,460
Texas Instruments, Inc. 5,600 1,162,672
4,970,861
Materials 4.2%
Air Products & Chemicals, Inc. 5,769 1,627,204
Albemarle Corp. 4,508 282,516

Freeport-McMoRan, Inc. 10,931 473,859



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Rio Tinto PLC, ADR

Utilities 4.7%
Duke Energy Corp.
Sempra

Southern Co.

Total Common Stocks (Cost $46,967,692)
Preferred Stocks 4.4%

Industrials 1.3%
Boeing Co., 6.00%, pfd.

Information Technology 0.6%
Hewlett Packard Enterprise Co., 7.625%, pfd.

Materials 1.1%
Albemarle Corp., 7.25%, pfd.

Utilities 1.4%
NextEra Energy, Inc., 7.299%, pfd.

Total Preferred Stocks (Cost $4,090,798)

Equity-Linked Securities 38.8%

Other 38.8%
bBarclays Bank PLC into AbbVie Inc., 8.00%, 10/9/25
bBarclays Bank PLC into Microchip Technology Inc., 10.00%, 10/14/25
bBarclays Bank PLC into RTX Corp., 7.50%, 10/16/25
PBNP Paribas Issuance BV into Hewlett Packard Enterprise, 12.00%, 9/24/25
bBNP Paribas Issuance BV into Pfizer Inc., 10.50%, 7/23/25
PBNP Paribas Issuance BV into Target Corp., 9.00%, 7/10/25
bBNP Paribas SA into Applied Materials Inc., 10.00%, 12/10/25
bCitigroup Global Markets Holdings, Inc. into Alphabet Inc., 8.50%, 8/20/25
b Citigroup Global Markets Holdings, Inc. into Analog Devices Inc., 9.00%,

7/8/25
bCitigroup Global Markets Holdings, Inc. into Newmont Corp., 9.50%, 2/18/26
b Citigroup Global Markets Holdings, Inc. into The Home Depot Inc., 7.50%,
7/21/25

bJPMorgan Chase Bank NA into Comcast Corp., 8.50%, 9/2/25
bJPMorgan Chase Bank NA into CVS Health Corp., 9.00%, 11/25/25
bJPMorgan Chase Bank NA into Exxon Mobil Corp., 8.50%, 11/3/25
bMerrill Lynch BV into Dell Technologies Inc., 12.00%, 3/9/26
bMerrill Lynch BV into Microsoft Inc., 6.00%, 2/13/26
bMerrill Lynch BV into Morgan Stanley, 9.00%, 7/14/25
bMizuho Markets Cayman LP into NextEra Energy Inc., 8.50%, 10/14/25
bMizuho Markets Cayman LP into S&P 500 Index, 8.00%, 9/23/25
bRoyal Bank of Canada into Freeport-McMoRan Inc., 10.00%, 7/8/25
bRoyal Bank of Canada into Medtronic PLC, 8.00%, 8/7/25
bRoyal Bank of Canada into Nike Inc., Class B, 10.00%, 12/24/25
bRoyal Bank of Canada into Oracle Corp., 10.00%, 5/13/26
bRoyal Bank of Canada into Texas Instruments Inc., 8.50%, 7/15/25
bToronto-Dominion Bank into Apple Inc., 7.00%, 4/13/26
bToronto-Dominion Bank into Starbucks Corp., 9.00%, 1/12/26
bUBS AG into Bank of America Corp., 8.00%, 1/28/26
bUBS AG into IBM US, 8.00%, 8/27/25
bWells Fargo Bank NA into Broadcom Inc., 9.50%, 8/20/25
bWells Fargo Bank NA into Salesforce.com, inc., 9.00%, 6/15/26
bWells Fargo Bank NA into UnitedHealth Group, 7.00%, 7/14/25

Total Equity-Linked Securities (Cost $36,229,853)

Total Investments before Short-Term Investments
(Cost $87,288,343)

25,021 1,459,475
3,843,054

6,764 798,152
11,024 835,288
29,483 2,707,424
4,340,864

51,017,053

17,884 1,216,112
9,697 570,960
29,600 950,160
26,400 1,243,176
3,980,408

10,000 1,864,197
19,000 1,355,088
9,405 1,193,494
50,000 999,900
42,000 1,024,777
7,100 702,779
3,300 595,811
6,000 1,047,779
8,100 1,930,135
15,000 722,748
3,300 1,204,997
38,000 1,362,035
7,000 456,860
11,000 1,191,454
7,000 855,265
2,000 920,405
18,000 1,938,918
17,500 1,238,678
165 1,010,076
35,300 1,621,471
6,500 556,810
8,000 581,325
800 130,985
11,000 2,279,470
5,000 1,037,678
20,000 1,861,046
22,000 1,038,842
8,000 1,728,776
8,000 1,673,208
2,500 672,914
3,550 1,111,628
35,709,549

35,709,549

90,707,010



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 1.0%
U.S. Government & Agency Securities 1.0%
cFederal Home Loan Bank Discount Notes, 4.158%, 7/01/25 United States

Total Short-Term Investments (Cost $940,000)

Total Investments (Cost $88,228,343) 99.6%
Other Assets, less Liabilities 0.4%

Net Assets 100.0%

*The principal amount is stated in U.S. dollars unless otherwise indicated.
aNon-income producing.

$ 940,000 939,891
939,891

91,646,901
404,945

$ 92,051,846

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $35,709,549, representing 38.8% of

net assets.
cThe rate shown represents the yield at period end.

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 29.6%
Advertising 0.2%
Clear Channel Outdoor Holdings, Inc.,
a5.125%, 8/15/27
29.00%, 9/15/28

Aerospace & Defense 1.2%
Boeing Co.,
5.15%, 5/01/30
6.528%, 5/01/34
aBombardier, Inc., 7.25%, 7/01/31
TransDigm, Inc.,
a6.75%, 8/15/28
a6.00%, 1/15/33

Agriculture 0.3%
BAT Capital Corp.,
7.75%, 10/19/32
6.421%, 8/02/33
Philip Morris International, Inc., 5.375%, 2/15/33

Airlines 1.5%
aAmerican Airlines, Inc., 8.50%, 5/15/29
aAmerican Airlines, Inc./AAdvantage Loyalty IP Ltd., 5.75%, 4/20/29
aDelta Air Lines, Inc./SkyMiles IP Ltd., 4.75%, 10/20/28
aJetBlue Airways Corp./JetBlue Loyalty LP, 9.875%, 9/20/31
aMileage Plus Holdings LLC/Mileage Plus Intellectual Property Assets
Ltd., 6.50%, 6/20/27
aUnited Airlines, Inc., 4.625%, 4/15/29

Apparel 0.4%
abBeach Acquisition Bidco LLC, 10.00%, 7/15/33
aHanesbrands, Inc., 9.00%, 2/15/31

Auto Manufacturers 1.3%
Ford Motor Co.,
3.25%, 2/12/32
6.10%, 8/19/32
Ford Motor Credit Co. LLC, 7.35%, 3/06/30
General Motors Financial Co., Inc.,
6.40%, 1/09/33
5.80%, 1/07/29
aRivian Holdings LLC/Rivian LLC/Rivian Automotive LLC, 10.00%, 1/15/31

Auto Parts & Equipment 0.2%
aDornoch Debt Merger Sub, Inc., 6.625%, 10/15/29

Banks 2.3%
Bank of America Corp., 4.571% to 4/27/32, FRN thereafter, 4/27/33
Barclays PLC,
7.437% to 11/02/32, FRN thereafter, 11/02/33
7.625% to 3/15/35, FRN thereafter, 12/31/99
Citigroup, Inc.,
6.27% to 11/17/32, FRN thereafter, 11/17/33
6.174% to 5/25/33, FRN thereafter, 5/25/34
6.02% to 1/24/35, FRN thereafter, 1/24/36

United States
United States

United States
United States
Canada

United States
United States

United Kingdom
United Kingdom
United States

United States
United States
United States
United States

United States
United States

United States
United States

United States
United States
United States

United States

United States
United States

United States

United States

United Kingdom
United Kingdom

United States
United States
United States

820,000 $
750,000

3,060,000
1,500,000
600,000

600,000
2,500,000

850,000
500,000
500,000

5,000,000
1,000,000
1,900,000

750,000

664,000
1,065,000

2,500,000
350,000

1,750,000
2,300,000
1,260,000

2,000,000

850,000
1,000,000

1,250,000

1,500,000

1,465,000
1,000,000

500,000
495,000
1,000,000

811,184
786,381

1,597,565

3,116,798
1,630,775
630,570

613,434
2,515,197

8,506,774

984,228
543,273
516,561

2,044,062

5,245,795
999,748
1,905,299
730,130

665,286
1,034,493

10,580,751

2,597,537
370,904

2,968,441

1,476,073
2,297,768
1,330,634

2,105,279
875,715
983,147

9,068,616

969,545

1,476,534

1,663,242
1,006,793

538,566
518,379
1,027,445



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Goldman Sachs Group, Inc.,
6.561% to 10/24/33, FRN thereafter, 10/24/34
6.85% to 2/10/30, FRN thereafter, 12/31/99
JPMorgan Chase & Co.,
5.04% to 1/23/27, FRN thereafter, 1/23/28
Series 00, 6.50% to 4/01/30, FRN thereafter, 12/31/99
KeyBank NA, 4.90%, 8/08/32
Morgan Stanley,
6.342% to 10/18/32, FRN thereafter, 10/18/33
5.25% to 4/21/33, FRN thereafter, 4/21/34
PNC Financial Services Group, Inc., 5.068% to 1/24/33, FRN thereafter,
1/24/34
Truist Financial Corp., 4.916% to 7/28/32, FRN thereafter, 7/28/33
U.S. Bancorp, 5.836% to 6/10/33, FRN thereafter, 6/12/34
Wells Fargo & Co., 5.389% to 4/24/33, FRN thereafter, 4/24/34

Chemicals 0.8%
Celanese U.S. Holdings LLC, 6.629%, 7/15/32
aRain Carbon, Inc., 12.25%, 9/01/29
SCIH Salt Holdings, Inc.,
a4.875%, 5/01/28
asenior unsecured note, 144A, 6.625%, 5/01/29

Commercial Services & Supplies 0.5%
aAshtead Capital, Inc., 4.25%, 11/01/29
aHerc Holdings, Inc., 7.00%, 6/15/30
aRR Donnelley & Sons Co., 9.50%, 8/01/29
aUnited Rentals North America, Inc., 6.00%, 12/15/29

Construction Materials 0.3%

Carrier Global Corp., 2.722%, 2/15/30
aEMRLD Borrower LP/Emerald Co-Issuer, Inc., 6.625%, 12/15/30
aQuikrete Holdings, Inc., 6.375%, 3/01/32

Electric 2.8%
American Electric Power Co., Inc., 5.625%, 3/01/33
Calpine Corp.,

asenior note, 5.125%, 3/15/28

a4.625%, 2/01/29

asenior secured bond, 144A, 3.75%, 3/01/31
Dominion Energy, Inc., Series C, 3.375%, 4/01/30
NextEra Energy Capital Holdings, Inc., 5.25%, 3/15/34
NRG Energy, Inc.,

a3.625%, 2/15/31

a7.00%, 3/15/33

26.25%, 11/01/34
Pacific Gas & Electric Co., 3.15%, 1/01/26
PG&E Corp., 5.25%, 7/01/30
Southern Co.,

5.70%, 10/15/32
Series 2025, 6.375% to 12/15/34, FRN thereafter, 3/15/55
aVistra Corp., 8.00% to 10/15/26, FRN thereafter, 12/31/99

Vistra Operations Co. LLC,

a4.375%, 5/01/29

a3.70%, 1/30/27

a7.75%, 10/15/31

26.95%, 10/15/33

26.875%, 4/15/32

United States
United States

United States
United States
United States

United States
United States

United States
United States
United States
United States

United States
United States

United States
United States

United Kingdom
United States
United States
United States

United States
United States
United States

United States

United States
United States
United States
United States
United States

United States
United States
United States
United States
United States

United States
United States
United States

United States
United States
United States
United States
United States

825,000
1,000,000

980,000
1,000,000
615,000

1,148,000
1,400,000

510,000
540,000
300,000
1,101,000

2,500,000
500,000

1,155,000
1,250,000

550,000
1,000,000
1,500,000

485,000

850,000
500,000
1,000,000

300,000

1,500,000
750,000
1,000,000
300,000
500,000

1,320,000

750,000
1,500,000
1,800,000
1,000,000

480,000
1,000,000
2,000,000

1,500,000
535,000
500,000
800,000

1,400,000

912,538
1,034,488

989,608
1,035,274
593,722

1,246,759
1,424,673

512,741
527,153
315,233
1,127,002

15,950,150

2,622,680
536,851

1,126,026
1,223,173

5,508,730

538,841
1,044,982
1,501,133

497,093

3,582,049

790,212
511,711
1,028,945

2,330,868

312,022

1,499,257
741,220
949,378
285,218
505,019

1,215,726
823,943
1,629,210
1,783,013
953,267

504,673
1,031,473
2,049,746

1,462,947
528,156
531,777
879,180

1,464,585

19,049,810



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Entertainment 0.8%
Caesars Entertainment, Inc.,

a8.125%, 7/01/27 United States 161,000 161,149
a4.625%, 10/15/29 United States 855,000 816,679
a6.00%, 10/15/32 United States 3,000,000 2,944,011

Wynn Resorts Finance LLC/Wynn Resorts Capital Corp.,
a7.125%, 2/15/31 United States 700,000 746,960
26.25%, 3/15/33 United States 800,000 805,629
5,474,428

Financial Services 0.8%
AerCap Ireland Capital DAC/AerCap Global Aviation Trust,

5.75%, 6/06/28 Ireland 500,000 517,431
4.95%, 9/10/34 Ireland 750,000 734,049

Capital One Financial Corp.,

3.75%, 7/28/26 United States 600,000 594,274
4.927% to 5/10/27, FRN thereafter, 5/10/28 United States 765,000 770,896
5.817% to 2/01/33, FRN thereafter, 2/01/34 United States 1,000,000 1,032,029

Charles Schwab Corp.,

5.853% to 5/19/33, FRN thereafter, 5/19/34 United States 490,000 520,715
6.196% to 11/17/28, FRN thereafter, 11/17/29 United States 500,000 530,690
aMacquarie Airfinance Holdings Ltd., 6.40%, 3/26/29 United Kingdom 500,000 522,360
5,222,444

Food 0.3%

JBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux Co. SARL,

5.75%, 4/01/33 United States 530,000 545,129

Pilgrim’s Pride Corp., 6.25%, 7/01/33 United States 1,000,000 1,058,530
aPost Holdings, Inc., 6.25%, 2/15/32 United States 700,000 720,254

2,323,913

Gas 0.3%
aVenture Global Plaquemines LNG LLC, 7.75%, 5/01/35 United States 2,000,000 2,166,584

Hand/Machine Tools 0.1%

Regal Rexnord Corp., 6.40%, 4/15/33 United States 500,000 528,190

Health Care Providers & Services 4.2%

Centene Corp., 2.50%, 3/01/31 United States 2,030,000 1,749,153
aCHS/Community Health Systems, Inc., 10.875%, 1/15/32 United States 10,000,000 10,611,170

DaVita, Inc.,

a4.625%, 6/01/30 United States 1,520,000 1,457,371
a6.875%, 9/01/32 United States 500,000 518,403
a6.75%, 7/15/33 United States 1,000,000 1,033,222
aFresenius Medical Care U.S. Finance lll, Inc., 2.375%, 2/16/31 Germany 645,000 558,174

HCA, Inc., 5.625%, 9/01/28 United States 2,935,000 3,022,268

Tenet Healthcare Corp.,

6.125%, 10/01/28 United States 3,375,000 3,381,837
6.125%, 6/15/30 United States 3,500,000 3,565,220
6.75%, 5/15/31 United States 2,500,000 2,588,072
UnitedHealth Group, Inc., 5.35%, 2/15/33 United States 500,000 515,332
29,000,222

Healthcare-Products 0.3%

GE HealthCare Technologies, Inc., 5.905%, 11/22/32 United States 475,000 505,160
aMedline Borrower LP, 3.875%, 4/01/29 United States 1,135,000 1,089,528
aMedline Borrower LP/Medline Co-Issuer, Inc., 6.25%, 4/01/29 United States 450,000 462,840

2,057,528

Housewares 0.1%
aNewell Brands, Inc., 8.50%, 6/01/28 United States 750,000 789,533

Insurance 0.2%

Brown & Brown, Inc., 2.375%, 3/15/31 United States 615,000 541,777
aFive Corners Funding Trust Ill, 5.791%, 2/15/33 United States 490,000 509,965

1,051,742



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Internet 0.2%
Expedia Group, Inc., 3.80%, 2/15/28
Netflix, Inc., 5.875%, 11/15/28

Iron/Steel 0.4%
ArcelorMittal SA, 6.80%, 11/29/32
Cleveland-Cliffs, Inc.,

26.75%, 4/15/30

a7.00%, 3/15/32

IT Services 0.5%
Dell International LLC/EMC Corp., 5.75%, 2/01/33
Hewlett Packard Enterprise Co., 5.00%, 10/15/34
HP, Inc., 5.50%, 1/15/33

aMcAfee Corp., 7.375%, 2/15/30

Leisure Time 0.4%
aCarnival Corp., 6.125%, 2/15/33
aNCL Corp. Ltd., 6.75%, 2/01/32
aRoyal Caribbean Cruises Ltd., 6.25%, 3/15/32

Lodging 0.3%
aWynn Las Vegas LLC/Wynn Las Vegas Capital Corp., 5.25%, 5/15/27
aWynn Macau Ltd., 5.50%, 1/15/26

Media 1.0%

CCO Holdings LLC/CCO Holdings Capital Corp.,
a5.00%, 2/01/28
a4.75%, 3/01/30
a5.375%, 6/01/29
a5.125%, 5/01/27

Charter Communications Operating LLC/Charter Communications

Operating Capital, 4.908%, 7/23/25
aUnivision Communications, Inc., senior note, 6.625%, 6/01/27

Mining 0.5%
aAlcoa Nederland Holding BV, 4.125%, 3/31/29
FMG Resources August 2006 Pty. Ltd.,
a4.375%, 4/01/31
26.125%, 4/15/32
Freeport-McMoRan, Inc., 5.40%, 11/14/34

Oil & Gas 0.8%
Calumet Specialty Products Partners LP/Calumet Finance Corp.,
a8.125%, 1/15/27
a9.25%, 7/15/29
a9.75%, 7/15/28
aHilcorp Energy | LP/Hilcorp Finance Co., 7.25%, 2/15/35
aMatador Resources Co., 6.50%, 4/15/32
Occidental Petroleum Corp., 6.625%, 9/01/30

Oil & Gas Services 0.3%
a\Weatherford International Ltd., 8.625%, 4/30/30

Packaging & Containers 1.4%
aArdagh Metal Packaging Finance USA LLC/Ardagh Metal Packaging
Finance PLC, 4.00%, 9/01/29

aArdagh Packaging Finance PLC/Ardagh Holdings USA, Inc., senior note,

5.25%, 8/15/27

United States
United States

Luxembourg

United States
United States

United States
United States
United States
United States

United States
United States
United States

United States
Macau

United States
United States
United States
United States

United States
United States

United States

Australia
Australia
United States

United States
United States
United States
United States
United States
United States

United States

United States

Luxembourg

525,000
945,000

485,000

1,000,000
1,000,000

300,000
750,000
750,000
2,000,000

2,000,000
300,000
600,000

775,000
980,000

1,350,000
1,200,000
1,250,000
2,000,000

600,000
520,000

825,000

1,000,000
770,000
775,000

2,625,000
300,000
500,000
500,000
450,000

1,000,000

2,040,000

1,150,000

3,135,000

517,376
996,400

1,513,776

533,385

968,214
943,911

2,445,510

315,331
727,852
765,889
1,890,727

3,699,799

2,047,554
306,676
617,103

2,971,333

776,107
981,040

1,757,147

1,338,484
1,163,457
1,246,298
1,994,936

599,966
519,060
6,862,201

786,982

935,121
783,765
787,604

3,293,472

2,611,319
309,000
498,858
489,391
450,531

1,058,050

5,417,149

2,104,030

1,050,890

1,400,514



aClydesdale Acquisition Holdings, Inc., 6.75%, 4/15/32
Mauser Packaging Solutions Holding Co.,
a9.25%, 4/15/27
a7.875%, 4/15/27

Personal Care Products 0.3%
aQpal Bidco SAS, 6.50%, 3/31/32

Pharmaceuticals 0.4%
AbbVie, Inc., 4.55%, 3/15/35
CVS Health Corp., 5.25%, 2/21/33
aEndo Finance Holdings, Inc., 8.50%, 4/15/31
Teva Pharmaceutical Finance Netherlands Il BV, 6.75%, 3/01/28

Pipelines 1.5%
Cheniere Corpus Christi Holdings LLC, 3.70%, 11/15/29
Kinder Morgan, Inc.,
5.20%, 6/01/33
5.40%, 2/01/34
Venture Global LNG, Inc.,
a8.125%, 6/01/28
29.00% to 9/30/29, FRN thereafter, 12/31/99
Williams Cos., Inc., 3.50%, 11/15/30

Real Estate Management & Development 0.4%
American Tower Corp., 5.55%, 7/15/33

Crown Castle, Inc., 5.10%, 5/01/33

Healthpeak OP LLC, 5.25%, 12/15/32

VICI Properties LP, 5.125%, 5/15/32

Retail 0.5%
aBausch & Lomb Corp., 8.375%, 10/01/28

Fertitta Entertainment LLC/Fertitta Entertainment Finance Co., Inc.,

a4.625%, 1/15/29
a6.75%, 1/15/30
Lowe’s Cos., Inc., 5.00%, 4/15/33

Semiconductors 0.3%

aBroadcom, Inc., 3.469%, 4/15/34
Micron Technology, Inc., 5.327%, 2/06/29
NXP BV/NXP Funding LLC, 5.55%, 12/01/28

Software 0.4%
aCloud Software Group, Inc., 6.50%, 3/31/29
Fisery, Inc., 5.60%, 3/02/33
Oracle Corp.,
2.875%, 3/25/31
6.25%, 11/09/32

Telecommunications 1.1%
CommScope LLC,

a8.25%, 3/01/27

29.50%, 12/15/31
Sprint LLC, 7.625%, 3/01/26
T-Mobile USA, Inc., 5.05%, 7/15/33

Total Corporate Bonds & Notes (Cost $199,905,704)

United States

United States
United States

France

United States

United States

United States
Israel

United States

United States
United States

United States
United States
United States

United States
United States
United States
United States

United States

United States
United States
United States

United States
United States
China

United States
United States

United States
United States

United States
United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

1,500,000

3,000,000
2,500,000

2,000,000

520,000
1,000,000
500,000
600,000

800,000

515,000
775,000

3,500,000
3,000,000
1,600,000

1,250,000
300,000
500,000
800,000

675,000

1,315,000
800,000
1,000,000

1,315,000
350,000
500,000

900,000
400,000

650,000
720,000

1,600,000
4,100,000
470,000
900,000

1,540,341

2,981,170
2,544,105

9,517,020

2,042,526

505,063
1,007,066
529,904
623,495

2,665,528

771,989

517,705
785,222

3,619,592
2,919,446
1,513,265

10,127,219

1,290,001
298,938
509,093
797,553

2,895,585

705,375

1,260,351
738,885
1,011,403

3,716,014

1,175,171
358,381
516,531

2,050,083

908,962
414,938

593,072
779,410

2,696,382

1,595,067
4,296,585
474,547
906,475

7,272,674

203,819,393



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

U.S. Government & Agency Securities 12.7%

Federal Home Loan Mortgage Corp.,

5.00%, 5/01/53 United States 955,399 938,896
5.00%, 11/01/54 United States 4,454,170 4,369,293
5.50%, 7/01/53 United States 457,897 459,085
5.50%, 11/01/53 United States 460,160 461,345
5.50%, 11/01/54 United States 1,872,387 1,873,763
5.50%, 1/01/55 United States 1,943,603 1,944,576
5.50%, 2/01/55 United States 1,222,838 1,223,450
5.50%, 5/01/55 United States 4,935,339 4,937,810
6.00%, 1/01/55 United States 2,320,939 2,360,218
6.00%, 2/01/55 United States 2,517,848 2,560,289
Federal National Mortgage Association,
5.00%, 5/01/53 United States 942,917 927,368
5.00%, 11/01/53 United States 1,428,518 1,403,842
5.50%, 11/01/54 United States 1,890,888 1,892,278
Government National Mortgage Association,
5.50%, 3/20/55 United States 3,228,332 3,235,547
5.50%, 5/20/55 United States 1,795,946 1,799,960
5.50%, 6/20/55 United States 1,350,000 1,353,017
6.00%, 1/20/55 United States 2,438,125 2,476,396
6.00%, 3/20/55 United States 4,088,986 4,153,171
6.00%, 5/20/55 United States 872,645 886,542
6.00%, 6/20/55 United States 1,300,000 1,320,703
U.S. Treasury Bonds,
4.50%, 11/15/54 United States 2,000,000 1,906,562
4.625%, 2/15/55 United States 11,000,000 10,711,250
4.75%, 2/15/45 United States 7,000,000 6,965,000
U.S. Treasury Notes,
4.00%, 2/15/34 United States 4,000,000 3,959,531
4.25%, 1/31/30 United States 7,000,000 7,139,727
4.25%, 11/15/34 United States 4,000,000 4,014,375
4.25%, 5/15/35 United States 10,000,000 10,016,406
4.625%, 4/30/29 United States 2,500,000 2,578,711
Total U.S. Government & Agency Securities (Cost $87,188,405) 87,869,111

<Senior Floating Rate Interests 0.3%
Computers & Peripherals 0.3%
Twitter, Inc., Term Loan, 1 mo. USD Term SOFR + 6.50%, 10.927%,
10/26/29 United States 1,989,796 1,946,428

Health Care Providers & Services 0.0%t
MPH Acquisition Holdings LLC, 2025 Exchange 1st Out Term Loan, 3 mo.
USD Term SOFR + 3.75%, 8.03%, 12/31/30 United States 165,284 163,135

Total Floating Rate Loans (Cost $2,098,570) 2,109,563

Common Stocks 35.4%

Aerospace & Defense 1.7%

Lockheed Martin Corp. United States 15,383 7,124,483
RTX Corp. United States 32,305 4,717,176
11,841,659
Banks 3.3%
Bank of America Corp. United States 79,815 3,776,846
JPMorgan Chase & Co. United States 43,519 12,616,593
Truist Financial Corp. United States 97,123 4,175,318
U.S. Bancorp United States 50,792 2,298,338
22,867,095
Beverages 2.1%
Coca-Cola Co. United States 81,859 5,791,524
PepsiCo, Inc. United States 64,461 8,511,431

14,302,955



Biotechnology 1.0%
AbbVie, Inc.

Building Products 1.0%
Johnson Controls International PLC

Capital Markets 0.4%
Morgan Stanley

Chemicals 0.7%
Air Products & Chemicals, Inc.

Communications Equipment 0.6%
Cisco Systems, Inc.

Computers & Peripherals 0.5%
Hewlett Packard Enterprise Co.

Diversified Telecommunication Services 1.1%
Verizon Communications, Inc.

Electric Utilities 3.0%
Duke Energy Corp.
Edison International
NextEra Energy, Inc.
Southern Co.

Xcel Energy, Inc.

Food Products 0.7%
Mondelez International, Inc., Class A
Nestle SA, ADR

Ground Transportation 0.9%
Union Pacific Corp.

Health Care Equipment & Supplies 0.5%
Medtronic PLC

Household Products 1.0%
Procter & Gamble Co.

Industrial Conglomerates 1.3%
Honeywell International, Inc.
Siemens AG

IT Services 1.0%
Accenture PLC, Class A
International Business Machines Corp.

Machinery 0.6%
lllinois Tool Works, Inc.

Metals & Mining 0.7%
Rio Tinto PLC, ADR

Multi-Utilities 1.3%
Dominion Energy, Inc.
DTE Energy Co.
Sempra

Oil, Gas & Consumable Fuels 4.8%
Chevron Corp.

ConocoPhillips

Exxon Mobil Corp.

Shell PLC, ADR

United States

United States

United States

United States

United States

United States

United States

United States
United States
United States
United States
United States

United States
Switzerland

United States

United States

United States

United States
Germany

United States
United States

United States

Australia

United States
United States
United States

United States
United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

36,855

62,392

20,485

17,536

61,875

181,995

165,839

69,504
23,632
47,183
63,463
29,700

43,522
20,560

27,311

41,974

42,523

25,131
12,416

10,152
13,402

15,452

86,000

64,536
28,202
21,984

97,703
25,142
101,915
81,760

6,841,025

6,589,843

2,885,517

4,946,204

4,292,887

3,721,798

7,175,854

8,201,472
1,219,411
3,275,444
5,827,807
2,022,570

20,546,704

2,935,124
2,042,019

4,977,143

6,283,715

3,658,874

6,774,764

5,852,507
3,183,226

9,035,733

3,034,331
3,950,642

6,984,973

3,820,507

5,016,380

3,647,575
3,735,637
1,665,727

9,048,939

13,990,092
2,256,243
10,986,437
5,756,722

32,989,494



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Pharmaceuticals 4.7%
AstraZeneca PLC, ADR
Johnson & Johnson
Merck & Co., Inc.

Roche Holding AG, ADR

Semiconductors & Semiconductor Equipment 0.7%
Analog Devices, Inc.
Texas Instruments, Inc.

Specialty Retail 0.5%
Lowe’s Cos., Inc.

Tobacco 1.3%
Philip Morris International, Inc.

Total Common Stocks (Cost $229,022,458)
Preferred Stocks 2.2%

Aerospace & Defense 0.6%
Boeing Co., 6.00%, pfd.

Capital Markets 0.1%
ARES Management Corp., 6.75%, pfd.

Chemicals 0.6%
Albemarle Corp., 7.25%, pfd.

Electric Utilities 0.9%
NextEra Energy, Inc., 7.299%, pfd.
NextEra Energy, Inc., 7.234%, pfd.

Total Preferred Stocks (Cost $15,099,112)

Convertible Bond 0.1%
Electric 0.1%
Southern Co., 3.25%, 6/15/28

Total Convertible Bonds (Cost $700,000)

dEquity-Linked Securities 15.7%
Other 15.7%

aBarclays Bank PLC into Amazon.com Inc., 10.00%, 3/25/26

aBarclays Bank PLC into Home Depot (HD), 7.00%, 2/25/26

aBNP Paribas Issuance BV into Freeport-McMoran Inc., 10.00%, 8/12/25

aBNP Paribas Issuance BV into Target Corp., 9.00%, 7/10/25

aBNP Paribas SA into Applied Materials Inc., 10.00%, 12/10/25

aBNP Paribas SA into Texas Instruments Inc., 9.00%, 7/1/26

aCitigroup Global Markets Holdings, Inc. into Freeport-McMoRan Inc.,
12.00%, 6/9/26

aCitigroup Global Markets Holdings, Inc. into Merck & Co., 9.50%, 8/28/25

aCitigroup Global Markets Holdings, Inc. into Newmont Corp., 9.50%,
2/18/26

aCitigroup Global Markets Holdings, Inc. into The Boeing Co., 8.50%,
12/8/25

aCitigroup Global Markets Holdings, Inc. into The Home Depot Inc.,
7.50%, 7/21/25

aCitigroup Global Markets Holdings, Inc. into UnitedHealth Group Inc.,
9.00%, 1/27/26

aJPMorgan Chase Bank NA into Analog Devices Inc., 9.00%, 2/19/26

aJPMorgan Chase Bank NA into Comcast Corp., 8.50%, 9/2/25

aJPMorgan Chase Bank NA into CVS Health Corp., 9.00%, 11/25/25

United Kingdom
United States
United States

Switzerland

United States
United States

United States

United States

United States

United States

United States

United States
United States

United States

United Kingdom
United Kingdom
Netherlands
France
France
France

United States
United States

United States
United States
United States
United States
United States

United States
United States

91,262
94,052
80,148
132,478

9,798
10,738

15,690

50,113

64,236

12,850

117,808

66,600
70,071

700,000

10,000
10,000
56,000
8,600
6,830
25,000

50,000
60,000

40,000
9,500
3,750
3,500

17,000

42,000
40,000

6,377,388
14,366,443
6,344,516
5,399,803

32,488,150

2,332,120
2,229,424

4,561,544

3,481,140

9,127,081
244,259,978

4,368,048

681,050

3,781,637

3,136,194
3,100,642

6,236,836
15,067,571

705,250
705,250

2,115,023
3,773,950
2,425,105

851,253
1,233,148
5,110,983

2,066,517
4,805,244

1,927,329
1,649,737
1,369,315
1,161,652
3,788,743

1,505,407
2,610,628



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aJPMorgan Chase Bank NA into Exxon Mobil Corp., 8.50%, 11/3/25

aJPMorgan Chase Bank NA into The Boeing Co., 10.00%, 1/22/26
aMerrill Lynch BV into Dell Technologies Inc., 12.00%, 3/9/26
aMerrill Lynch BV into Microsoft Inc., 7.50%, 10/6/25

aMerrill Lynch BV into Microsoft Inc., 6.00%, 2/13/26

aMerrill Lynch BV into Microsoft Inc., 7.00%, 3/9/26

aMerrill Lynch BV into UnitedHealth Group Inc., 10.00%, 7/1/26
aMizuho Markets Cayman LP into Amgen Inc., 10.00%, 6/15/26

aMizuho Markets Cayman LP into Microchip Technology Inc., 10.00%,

4/15/26
aMizuho Markets Cayman LP into S&P 500 Index, 8.00%, 9/23/25
aMizuho Markets Cayman LP into U.S. Bancorp, 9.00%, 2/25/26
aRoyal Bank of Canada into Cisco Systems Inc., 8.00%, 9/17/25
aRoyal Bank of Canada into Citigroup Inc., 8.50%, 8/27/25
aRoyal Bank of Canada into Morgan Stanley, 8.50%, 11/26/25
aRoyal Bank of Canada into Nike Inc., Class B, 10.00%, 12/24/25
aRoyal Bank of Canada into Oracle Corp., 10.00%, 5/13/26
aToronto-Dominion Bank into Starbucks Corp., 9.00%, 1/12/26
aUBS AG into Accenture PLC, Class A, 8.00%, 7/13/26
aUBS AG into Bank of America Corp., 8.00%, 1/28/26
aUBS AG into S&P 500 Index, 8.00%, 12/23/25
aUBS AG into S&P 500 Index, 9.00%, 11/25/25
aWells Fargo Bank NA into Citigroup Inc., 8.50%, 2/25/26
aWells Fargo Bank NA into Salesforce.com, inc., 9.00%, 6/15/26
aWells Fargo Bank NA into Schlumberger N.V,, 10.00%, 11/26/25
aWells Fargo Bank NA into Target Corp., 10.00%, 5/13/26

Total Equity-Linked Securities (Cost $106,057,920)

Total Investments before Short-Term Investments
(Cost $640,072,169)

Short-Term Investments 2.6%
Money Market Funds 2.6%
ef|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $18,202,214)

Total Investments (Cost $658,274,383) 98.6%
Other Assets, less Liabilities 1.4%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
*The principal amount is stated in U.S. dollars unless otherwise indicated.

United States
United States
United States
United States
United States
United States
United States
Japan

Japan
Japan
Japan
Canada
Canada
Canada
Canada
Canada
Canada
Switzerland
Switzerland
Switzerland
Switzerland
United States
United States
United States
United States

United States

11,000
11,000
20,000
3,000
2,500
5,000
11,000
14,000

50,000

1,000
90,000
30,000
40,000
20,000
25,000
14,400
34,000

7,500
60,000

1,000

1,010
30,000

8,400
37,000
33,000

18,202,214

1,191,454
2,084,827
2,443,614
1,382,689
1,150,507
2,190,468
3,427,547
3,923,092

3,136,845
6,121,672
4,156,666
1,639,501
2,736,723
2,570,433
1,816,641
2,357,730
3,163,779
2,247,753
2,833,205
5,676,914
6,108,842
2,541,121
2,260,992
1,295,217
3,256,828

108,109,094
108,109,094

661,939,960

18,202,214
18,202,214

680,142,174
9,511,509

$ 689,653,683

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $230,342,154, representing 33.4%

of net assets.
bSecurity purchased on a when-issued basis.
Variable rate security. The rate shown represents the yield at period end.

d4The country reference within the SOI disclosure is for the underlying bank vs. the underlying equity position.

eThe rate shown is the annualized seven-day effective yield at period end.
fSee Note 3 regarding investments in affiliated management investment companies.

Abbreviations
Selected Portfolio
ADR — American Depositary Receipt

FRN — Floating Rate Note
SOFR - Secured Overnight Financing Rate



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Foreign Government and Agency Securities 92.7%
Australia 2.7%

aAustralia Government Bonds, Series 149, 2.25%, 5/21/28 9,000,000 AUD $ 5,761,289
aNew South Wales Treasury Corp., Series 27, 3.00%, 5/20/27 4,000,000 AUD 2,615,621
aQueensland Treasury Corp., 3.25%, 8/21/29 7,500,000 AUD 4,852,311
aWestern Australian Treasury Corp., Series 26, 3.00%, 10/21/26 8,000,000 AUD 5,247,405

18,476,626

Austria 4.5%
Republic of Austria Government Bonds,

a1.20%, 10/20/25 16,000,000 EUR 18,806,920
a1.50%, 2/20/47 15,000,000 EUR 12,388,379
31,195,299

Belgium 4.4%

aKingdom of Belgium Government Bonds, Series 75, 1.00%, 6/22/31 28,000,000 EUR 30,086,431
Canada 3.8%
Canada Government Bonds,

1.25%, 6/01/30 14,000,000 CAD 9,527,196
5.00%, 6/01/37 16,000,000 CAD 13,627,171
2.00%, 12/01/51 6,000,000 CAD 3,222,530
26,376,897

China 16.0%
Agricultural Development Bank of China, Series 2008, 3.45%, 9/23/25 13,000,000 CNY 1,824,966
China Development Bank, Series 2004, 3.43%, 1/14/27 25,000,000 CNY 3,592,122

China Government Bonds,

3.03%, 3/11/26 100,000,000 CNY 14,147,095
2.85%, 6/04/27 120,000,000 CNY 17,246,410
2.67%, 5/25/33 120,000,000 CNY 18,003,855
2.52%, 8/25/33 120,000,000 CNY 17,833,650
2.35%, 2/25/34 120,000,000 CNY 17,650,943
Series INBK, 4.28%, 10/23/47 100,000,000 CNY 19,965,000
110,264,041

Cyprus 1.0%
aCyprus Government International Bonds, 1.50%, 4/16/27 6,000,000 EUR 7,005,168

Finland 1.8%
aFinland Government Bonds, 2.75%, 7/04/28 10,000,000 EUR 12,006,138

France 4.3%
French Republic Government Bonds OAT,

ab2.417%, 11/25/29 22,000,000 EUR 23,296,517
a0.75%, 5/25/52 11,000,000 EUR 6,157,627
29,454,144
Ireland 1.6%
alreland Government Bonds, 1.35%, 3/18/31 10,000,000 EUR 11,114,695
Italy 4.2%
Italy Buoni Poliennali Del Tesoro,
aSeries 10Y, 1.25%, 12/01/26 10,000,000 EUR 11,676,218
a2.45%, 9/01/50 20,000,000 EUR 17,448,936
29,125,154
Japan 17.2%
Development Bank of Japan, Inc., 2.30%, 3/19/26 1,200,000,000 JPY 8,431,846
Japan Government Five Year Bonds, Series 161, 0.30%, 6/20/28 4,000,000,000 JPY 27,382,556
Japan Government Ten Year Bonds, Series 345, 0.10%, 12/20/26 4,000,000,000 JPY 27,559,947

Japan Government Thirty Year Bonds, Series 65, 0.40%, 12/20/49 2,750,000,000 JPY 11,574,811



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Japan Government Twenty Year Bonds,
1.50%, 3/20/33
Series 179, 0.50%, 12/20/41

Mexico 1.0%
¢Mexico Bonos, Series M, 8.00%, 11/07/47
Netherlands 2.4%
aNetherlands Government Bonds, 0.50%, 1/15/40
Poland 1.9%
Republic of Poland Government Bonds, Series 1029, 2.75%, 10/25/29
Romania 1.1%
aRomania Government International Bonds, 2.00%, 1/28/32
South Korea 2.9%
Korea Treasury Bonds,
Series 2703, 5.25%, 3/10/27
Series 3012, 4.75%, 12/10/30
Series 3212, 4.25%, 12/10/32

Spain 4.3%
aSpain Government Bonds, 1.25%, 10/31/30
Supranational 5.2%
European Union,
a2.75%, 2/04/33
a0.30%, 11/04/50

Sweden 3.3%
aSweden Government Bonds, Series 1060, 0.75%, 5/12/28
United Kingdom 9.1%
UK. Gilts,
a4.75%, 12/07/30
a0.875%, 7/31/33
a3.75%, 1/29/38

Total Foreign Government and Agency Securities (Cost $610,757,197)

Corporate Bonds & Notes 2.1%
France 0.3%
aQrange SA, 1.375%, 3/20/28
Germany 0.5%
aDeutsche Telekom AG, 0.875%, 3/25/26
Kreditanstalt fuer Wiederaufbau, 2.05%, 2/16/26
abSiemens Financieringsmaatschappij NV, 1.079%, 2/20/26

Supranational 0.6%
Asian Development Bank, Series 339-00-1, 2.35%, 6/21/27
aEuropean Investment Bank, 1.90%, 1/26/26

United Kingdom 0.2%
aRELX Finance BV, 0.50%, 3/10/28
United States 0.5%
Apple, Inc., 1.625%, 11/10/26
AT&T, Inc., 0.25%, 3/04/26
aSchlumberger Finance France SAS, 1.00%, 2/18/26

Total Corporate Bonds & Notes (Cost $16,309,358)

Total Investments before Short Term Investments ($627,066,555)

4,000,000,000
2,750,000,000

150,000,000
20,000,000
50,000,000

7,500,000
8,500,000,000

8,000,000,000
8,200,000,000

27,000,000

20,000,000
22,000,000

220,000,000

17,000,000
17,000,000
16,500,000

1,500,000

500,000
300,000,000
700,000

240,000,000
330,000,000

1,500,000

1,000,000
1,200,000
1,000,000

JPY
JPY

MXN

EUR

PLN

EUR

KRW

KRW
KRW

EUR

EUR
EUR

SEK

GBP
GBP
GBP

EUR

EUR
JPY
EUR

JPY
JPY

EUR

EUR
EUR
EUR

28,393,148
14,749,520

118,091,828

6,640,981
16,626,020
12,807,665

7,185,352

6,589,937
6,550,394
6,686,393

19,826,724

29,757,242

23,504,645
11,877,613

35,382,258

22,658,309

24,309,838
17,922,406
20,546,919

62,779,163
636,860,135

1,723,568

583,929
2,104,709
813,894

3,502,532

1,721,931
2,311,486

4,033,417

1,677,509

1,170,054
1,395,239
1,168,509

3,733,802
14,670,828
651,530,963



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 3.5%

U.S. Government & Agency Securities 3.5%
bFederal Home Loan Bank Discount Notes, 4.158%, 7/01/25

Total Short-Term Investments (Cost $24,000,000)

Total Investments (Cost $651,066,555) 98.3%
Other Assets, less Liabilities 1.7%

Net Assets 100.0%

*The principal amount is stated in U.S. dollars unless otherwise indicated.

24,000,000

23,997,227
23,997,227

675,528,190
11,825,445

$ 687,353,635

aSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At June 30, 2025, the aggregate value of these securities was $351,130,894, representing 51.1% of net assets.

bThe rate shown represents the yield at period end.
¢Principal amount is stated in 100 Mexican Peso Units.

At June 30, 2025, the Fund had the following forward exchange contracts outstanding.

Forward Exchange Contracts

Currency Counterparty?

OTC Forward Exchange Contracts

Australian Dollar CITI
Australian Dollar BNPS
Canadian Dollar CITI
Canadian Dollar BNPS
Canadian Dollar BNPS
Chinese Yuan CITI
Chinese Yuan CITI
Euro CITI
Euro BNPS
Euro BNPS
Euro CITI
Great British Pound CITI
Great British Pound BNPS
Great British Pound BNPS
Japanese Yen CITI
Japanese Yen BNPS
Mexican Peso BNPS
Mexican Peso CITI
Polish Zloty BNPS
Polish Zloty CITI
South Korean Won BNPS
Swedish Krona CITI
Swedish Krona BNPS
Swedish Krona BNPS

Total Forward Exchange Contracts

Net unrealized appreciation (depreciation)

Type

Sell
Sell
Sell
Buy
Sell
Sell
Buy
Sell
Sell
Sell
Buy
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell

Quantity

15,390,000
11,400,000
24,420,000
150,000
11,000,000
862,700,000
110,000,000
147,300,000
72,650,000
11,500,000
23,500,000
25,500,000
15,100,000
3,000,000
8,899,000,000
9,630,000,000
86,288,147
25,100,000
36,300,000
9,550,000
27,600,000,000
133,500,000
59,800,000
18,000,000

Contract
Amount

$ 9,956,576
7,383,300
17,797,653
109,372
8,099,772
120,475,198
15,299,239
168,302,329
83,036,741
13,290,310
26,734,423
34,091,588
20,189,526
4,059,498
62,737,451
67,945,855
4,350,838
1,264,847
9,631,243
2,530,606
19,964,700
13,946,171
6,260,183
1,895,333

aMay be comprised of multiple contracts with the same counterparty, currency and settlement date.

Abbreviations
Selected Portfolio

BNPS - BNP Paribas SA.
CITI — CITIBANK
OAT — Obligation Assumable by the Treasurer

Settlement
Date

8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25
8/13/25

Unrealized
Appreciation

$ —

1,013
4,903
117,021
1,024,339

649,898
758,178

$ 2,555,352

Unrealized
Depreciation

$  (180,564)
(125,693)
(172,957)

(430,329)
(5,691,950)
(2,779,174)

(293,765)

(918,659)

(542,032)

(59,354)

(227,589)
(66,953)
(429,732)
(116,289)
(539,424)
(203,056)
(77,823)
(12,428)

$ (12,867,771)
$ (10,312,419)



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 98.8%
Australia 9.3%

ANZ Group Holdings Ltd.
APA Group

ASX Ltd.

Atlas Arteria Ltd.

BHP Group Ltd.

Brambles Ltd.

Coles Group Ltd.
Commonwealth Bank of Australia
CSL Ltd.

Dexus

Fortescue Ltd.

Goodman Group

GPT Group

Insurance Australia Group Ltd.
Lottery Corp. Ltd.

Macquarie Group Ltd.
Medibank Pvt Ltd.

Mirvac Group

National Australia Bank Ltd.
Northern Star Resources Ltd.
Origin Energy Ltd.

Pro Medicus Ltd.

REA Group Ltd.

Reece Ltd.

Rio Tinto Ltd.

Rio Tinto PLC

Santos Ltd.

Scentre Group

SEEK Ltd.

Sonic Healthcare Ltd.
Stockland

Suncorp Group Ltd.

Telstra Group Ltd.

TPG Telecom Ltd.
Transurban Group

Vicinity Ltd.

Wesfarmers Ltd.

Westpac Banking Corp.
WiseTech Global Ltd.
Woodside Energy Group Ltd.
Woolworths Group Ltd.

Austria 0.6%

ANDRITZ AG
aBAWAG Group AG

Erste Group Bank AG

Mondi PLC

OMV AG

Belgium 0.7%

Ageas SA

Anheuser-Busch InBev SA
Colruyt Group NV

Groupe Bruxelles Lambert NV
KBC Group NV

UCB SA

Banks
Gas Utilities
Capital Markets
Transportation Infrastructure
Metals & Mining
Commercial Services & Supplies
Consumer Staples Distribution & Retail
Banks
Biotechnology
Office REITs
Metals & Mining
Industrial REITs
Diversified REITs
Insurance
Hotels, Restaurants & Leisure
Capital Markets
Insurance
Diversified REITs
Banks
Metals & Mining
Electric Utilities
Health Care Technology
Interactive Media & Services
Trading Companies & Distributors
Metals & Mining
Metals & Mining
Oil, Gas & Consumable Fuels
Retail REITs
Interactive Media & Services
Health Care Providers & Services
Diversified REITs
Insurance
Diversified Telecommunication Services
Diversified Telecommunication Services
Transportation Infrastructure
Retail REITs
Broadline Retail
Banks
Software
Qil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail

Machinery
Banks
Banks
Paper & Forest Products
Qil, Gas & Consumable Fuels

Insurance
Beverages
Consumer Staples Distribution & Retail
Financial Services
Banks
Pharmaceuticals

349,770
328,855
47,170
258,545
457,460
29,370
307,495
125,490
28,925
276,345
397,830
68,975
204,255
338,645
568,265
29,815
691,085
1,011,485
233,180
105,910
445,890
14,240
11,570
12,460
85,885
223,390
416,965
1,310,525
60,965
120,150
607,425
197,135
1,012,820
107,690
635,905
924,710
124,600
267,445
16,465
469,920
76,540

16,872
19,580
32,040
108,580
36,935

38,715
13,350
5,928
20,470
26,255
6,230

$ 6,684,108
1,760,759
2,156,481

862,437
11,017,519
450,779
4,199,612
15,193,818
4,539,583
1,204,333
3,983,770
1,547,743
647,875
2,004,037
1,984,959
4,469,215
2,287,158
1,458,329
6,014,780
1,287,521
3,152,990
2,660,419
1,823,491
M777
6,029,784
12,994,892
2,093,157
3,057,515
960,880
2,109,453
2,133,687
2,791,849
3,212,558
376,163
5,826,031
1,496,842
6,920,399
5,934,646
1,176,471
7,277,145
1,560,493

147,460,858

1,249,707
2,491,463
2,719,213
1,769,887
2,002,186

10,232,456

2,606,304
912,673
255,519

1,737,275

2,701,630

1,220,919



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Warehouses De Pauw CVA

China 0.0%*

aBudweiser Brewing Co. APAC Ltd., Class H

Denmark 2.3%

AP Moller - Maersk AS, Class A
AP Moller - Maersk AS, Class B
Carlsberg AS, Class B
Coloplast AS, Class B

Danske Bank AS

DSV AS

Novo Nordisk AS, Class B

Tryg AS

Finland 2.2%

Elisa OYJ

Fortum OYJ

Kesko QYJ, Class A
Kesko QYJ, Class B
Kone QYJ, Class B
Metso OYJ

Neste OYJ

Nordea Bank Abp
Orion QYJ, Class A
Orion OYJ, Class B
UPM-Kymmene OYJ
Wartsila OYJ Abp

France 9.4%
Air Liquide SA
Airbus SE

aAmundi SA
AXA SA
BNP Paribas SA
Bouygues SA
Bureau Veritas SA
Capgemini SE
Credit Agricole SA
Danone SA
Dassault Systemes SE
Engie SA
EssilorLuxottica SA
Hermes International SCA
Kering SA
Legrand SA
L'Oreal SA
LVMH Moet Hennessy Louis Vuitton SE
Orange SA
Pernod Ricard SA
Safran SA
Sanofi SA
Schneider Electric SE
Thales SA
TotalEnergies SE
Veolia Environnement SA
Vinci SA

Germany 7.7%
adidas AG
Allianz SE
BASF SE

Industrial REITs

Beverages

Marine Transportation
Marine Transportation
Beverages
Health Care Equipment & Supplies
Banks
Air Freight & Logistics
Pharmaceuticals
Insurance

Diversified Telecommunication Services
Electric Utilities
Consumer Staples Distribution & Retail
Consumer Staples Distribution & Retail
Machinery
Machinery
Qil, Gas & Consumable Fuels
Banks
Pharmaceuticals
Pharmaceuticals
Paper & Forest Products
Machinery

Chemicals
Aerospace & Defense
Capital Markets
Insurance
Banks
Construction & Engineering
Professional Services
IT Services
Banks
Food Products
Software
Multi-Utilities
Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Textiles, Apparel & Luxury Goods
Electrical Equipment
Personal Care Products
Textiles, Apparel & Luxury Goods
Diversified Telecommunication Services
Beverages
Aerospace & Defense
Pharmaceuticals
Electrical Equipment
Aerospace & Defense
Oil, Gas & Consumable Fuels
Multi-Utilities
Construction & Engineering

Textiles, Apparel & Luxury Goods
Insurance
Chemicals

45,835

400,500

656

992
7,120
37,380
161,980
10,680
266,110
78,765

36,935
110,868
23,266
71,200
85,440
167,765
104,930
776,970
6,230
24,920
137,782
66,305

20,915
35,155
15,130
189,570
158,420
48,060
52,065
5,340
283,465
53,400
61,855
447,225
12,905
1,652
5,340
8,455
15,130
21,360
449,450
50,730
13,795
144,180
45,390
4,450
131,275
40,050
27,590

4,895
35,155
125,490

1,113,730
10,548,050

396,419

1,207,590
1,837,818
1,005,300
3,538,155
6,582,875
2,557,500
18,405,544
2,027,432

37,162,214

2,041,206
2,067,962
557,140
1,750,125
5,604,412
2,162,301
1,418,942
11,478,781
462,918
1,867,761
3,745,790
1,559,755

34,717,093

4,299,873
7,314,931
1,220,136
9,272,685
14,192,561
2,166,344
1,768,711
909,225
5,345,552
4,347,732
2,231,258
10,460,123
3,528,092
4,458,219
1,156,888
1,126,476
6,448,780
11,147,644
6,813,781
5,037,878
4,467,719
13,913,682
12,030,856
1,303,818
8,028,458
1,422,133
4,051,552

148,465,107

1,137,419
14,199,864
6,166,245



Bayerische Motoren Werke AG
Daimler Truck Holding AG
Deutsche Bank AG
Deutsche Post AG
Deutsche Telekom AG
E.ON SE
Heidelberg Materials AG
Infineon Technologies AG
Mercedes-Benz Group AG
Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen

Rheinmetall AG
SAP SE
Siemens AG

bSiemens Energy AG
Vonovia SE

Hong Kong 2.4%
AIA Group Ltd.
CK Asset Holdings Ltd.
CK Infrastructure Holdings Ltd., Class A
CLP Holdings Ltd.
Hang Seng Bank Ltd.
Henderson Land Development Co. Ltd.
HKT Trust & HKT Ltd.
Hong Kong & China Gas Co. Ltd.
Hong Kong Exchanges & Clearing Ltd.
Jardine Matheson Holdings Ltd.
Link REIT
MTR Corp. Ltd.
Power Assets Holdings Ltd.
Sino Land Co. Ltd.
Sun Hung Kai Properties Ltd.
Swire Properties Ltd.
Techtronic Industries Co. Ltd.
aWH Group Ltd.
Wharf Real Estate Investment Co. Ltd.

Ireland 0.3%
DCC PLC
Experian PLC

Isle Of Man 0.1%
Entain PLC

Israel 0.4%

Bank Hapoalim BM

Bank Leumi Le-Israel BM

Israel Discount Bank Ltd., Class A
Mizrahi Tefahot Bank Ltd.

Italy 4.5%
A2A SpA
Banca Mediolanum SpA
Banco BPM SpA
Enel SpA
Eni SpA
Ferrari NV
FinecoBank Banca Fineco SpA
Generali
a|nfrastrutture Wireless Italiane SpA
Intesa Sanpaolo SpA

FRANKLIN TEMPLETON ETF TRUST

Automobiles
Machinery
Capital Markets
Air Freight & Logistics
Diversified Telecommunication Services
Multi-Utilities
Construction Materials

Semiconductors & Semiconductor Equipment

Automobiles

Insurance
Aerospace & Defense
Software
Industrial Conglomerates
Electrical Equipment
Real Estate Management & Development

Insurance
Real Estate Management & Development
Electric Utilities
Electric Utilities
Banks
Real Estate Management & Development
Diversified Telecommunication Services
Gas Utilities
Capital Markets
Industrial Conglomerates
Retail REITs
Ground Transportation
Electric Utilities
Real Estate Management & Development
Real Estate Management & Development
Real Estate Management & Development
Machinery
Food Products
Real Estate Management & Development

Industrial Conglomerates
Professional Services

Hotels, Restaurants & Leisure

Banks
Banks
Banks
Banks

Multi-Utilities
Financial Services
Banks
Electric Utilities
Qil, Gas & Consumable Fuels

Automobiles

Banks
Insurance
Diversified Telecommunication Services

Banks

31,595
57,405
35,155
150,855
191,350
59,185
6,230
83,660
173,995

6,675
4,005
84,995
60,965
68,085
56,960

559,800
379,000
163,900
268,500
169,200
284,500
890,000
2,895,000
100,400
27,400
667,500
164,500
322,500
890,000
86,440
273,600
167,000
2,002,500
357,020

3,560
80,990

122,820

45,835
95,230
102,795
30,260

376,025
52,460
328,855
1,082,685
514,865
4,005
114,365
110,360
80,545
2,670,445

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,798,643
2,706,849
1,038,682
6,943,348
6,956,361
1,085,536
1,458,594
3,546,646
10,148,881

4,314,196
8,448,177
25,755,970
15,575,846
7,837,106
1,999,856

122,118,219

5,020,372
1,670,497
1,084,663
2,260,873
2,534,767

994,844
1,328,764
2,430,325
5,356,372
1,316,844
3,562,834

590,943
2,072,627

946,688

991,582

683,129
1,835,936
1,925,971
1,009,662

37,617,693

230,653
4,164,141

4,394,794

1,516,440

879,542
1,770,840
1,024,439
1,972,404

5,647,225

1,008,592
900,302
3,826,292
10,238,445
8,316,186
1,956,197
2,528,548
3,913,585
981,405
15,333,387
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Leonardo SpA

¢Mediobanca Banca di Credito Finanziario

SpA
Moncler SpA
aNexi SpA
aPoste Italiane SpA
Prysmian SpA

Recordati Industria Chimica e Farmaceutica

SpA
Snam SpA
Terna - Rete Elettrica Nazionale
UniCredit SpA

Japan 22.7%

Advantest Corp.

AGC, Inc.

Ajinomoto Co., Inc.

Asahi Kasei Corp.

Asics Corp.

Astellas Pharma, Inc.
Bridgestone Corp.

Canon, Inc.

Capcom Co. Ltd.

Chugai Pharmaceutical Co. Ltd.
Concordia Financial Group Ltd.
Daifuku Co. Ltd.

Dai-ichi Life Holdings, Inc.
Daiichi Sankyo Co. Ltd.

Daikin Industries Ltd.

Daito Trust Construction Co. Ltd.
Daiwa Securities Group, Inc.
Denso Corp.

Dentsu Group, Inc.

Disco Corp.

Eisai Co. Ltd.

FANUC Corp.

Fast Retailing Co. Ltd.

Fuji Electric Co. Ltd.

FUJIFILM Holdings Corp.
Fujikura Ltd.

Hitachi Construction Machinery Co. Ltd.

Hitachi Ltd.

Honda Motor Co. Ltd.
Hoshizaki Corp.

Hoya Corp.

Hulic Co. Ltd.

IHI Corp.

ITOCHU Corp.

Japan Exchange Group, Inc.
Japan Post Bank Co. Ltd.
Japan Real Estate Investment Corp.
Japan Tobacco, Inc.

JFE Holdings, Inc.

Kajima Corp.

Kansai Electric Power Co., Inc.
Kao Corp.

Kawasaki Heavy Industries Ltd.
Kawasaki Kisen Kaisha Ltd.
KDDI Corp.

Keyence Corp.

Kirin Holdings Co. Ltd.

Kobe Bussan Co. Ltd.
Komatsu Ltd.

Konami Group Corp.

Aerospace & Defense

Banks
Textiles, Apparel & Luxury Goods
Financial Services
Insurance
Electrical Equipment

Pharmaceuticals
Gas Utilities
Electric Utilities
Banks

Semiconductors & Semiconductor Equipment
Building Products
Food Products
Chemicals
Textiles, Apparel & Luxury Goods
Pharmaceuticals
Automobile Components
Technology Hardware, Storage & Peripherals
Entertainment
Pharmaceuticals
Banks
Machinery
Insurance
Pharmaceuticals
Building Products
Real Estate Management & Development
Capital Markets
Automobile Components
Media
Semiconductors & Semiconductor Equipment
Pharmaceuticals
Machinery
Specialty Retail
Electrical Equipment
Technology Hardware, Storage & Peripherals
Electrical Equipment
Machinery
Industrial Conglomerates
Automobiles
Machinery
Health Care Equipment & Supplies
Real Estate Management & Development
Machinery
Trading Companies & Distributors
Capital Markets
Banks
Office REITs
Tobacco
Metals & Mining
Construction & Engineering
Electric Utilities
Personal Care Products
Machinery
Marine Transportation
Wireless Telecommunication Services
Electronic Equipment, Instruments & Components
Beverages
Consumer Staples Distribution & Retail
Machinery
Entertainment

14,685

155,750
5,785
129,050
72,090
13,795

14,240
558,920
195,800
119,705

74,200
51,900
11,100
356,000
89,000
489,500
136,800
89,000
34,104
59,300
44,500
68,500
44,500
117,200
20,444
17,626
356,000
89,000
57,400
18,600
56,696
73,800
11,760
23,398
13,540
56,900
26,500
374,510
267,000
11,900
23,400
133,500
14,200
89,000
72,600
178,000
1,852
283,600
106,900
44,500
89,000
44,500
27,300
89,000
66,800
14,010
178,000
37,100
178,000
2,200

823,631

3,608,092
328,603
768,636

1,543,520
972,243

892,614
3,373,604
2,005,581
7,996,746

71,316,209

5,473,370
1,518,788
300,390
2,531,150
2,267,437
4,800,282
5,587,732
2,581,059
1,164,700
3,089,290
288,729
1,765,080
337,651
2,730,299
2,409,631
1,912,753
2,524,989
1,201,803
1,270,036
5,489,411
1,628,128
2,013,029
4,031,674
1,077,852
294,525
2,982,380
788,882
10,902,520
2,577,670
409,944
2,779,099
1,342,440
1,637,526
4,655,641
734,067
1,916,231
1,511,654
8,340,426
1,241,104
1,159,289
1,053,003
1,989,245
2,060,092
1,259,414
1,146,900
5,610,013
2,488,636
1,150,153
5,837,419
347,489



Kyocera Corp.

Lasertec Corp.

LY Corp.

M3, Inc.

Makita Corp.

Marubeni Corp.

Minebea Mitsumi, Inc.
Mitsubishi Chemical Group Corp.
Mitsubishi Corp.

Mitsubishi Electric Corp.
Mitsubishi Heavy Industries Ltd.
Mitsubishi UFJ Financial Group, Inc.
Mitsui & Co. Ltd.

Mitsui OSK Lines Ltd.

Mizuho Financial Group, Inc.
MonotaRO Co. Ltd.

MS&AD Insurance Group Holdings, Inc.
Murata Manufacturing Co. Ltd.
NEC Corp.

NIDEC Corp.

Nintendo Co. Ltd.

Nippon Building Fund, Inc.
Nippon Steel Corp.

Nippon Yusen KK

Niterra Co. Ltd.

Nitori Holdings Co. Ltd.

Nitto Denko Corp.

Nomura Holdings, Inc.

Nomura Research Institute Ltd.
Obayashi Corp.

Obic Co. Ltd.

Omron Corp.

Ono Pharmaceutical Co. Ltd.
ORIX Corp.

Otsuka Corp.

Otsuka Holdings Co. Ltd.
Panasonic Holdings Corp.
Recruit Holdings Co. Ltd.
Renesas Electronics Corp.

SBI Holdings, Inc.

SCREEN Holdings Co. Ltd.
SCSK Corp.

Sekisui Chemical Co. Ltd.
Sekisui House Ltd.

Seven & i Holdings Co. Ltd.

SG Holdings Co. Ltd.

Shin-Etsu Chemical Co. Ltd.
Shionogi & Co. Ltd.

Shiseido Co. Ltd.

SMC Corp.

SoftBank Corp.

SoftBank Group Corp.

Sompo Holdings, Inc.

Sony Group Corp.

Square Enix Holdings Co. Ltd.
Sumitomo Corp.

Sumitomo Electric Industries Ltd.
Sumitomo Mitsui Financial Group, Inc.
Sumitomo Mitsui Trust Group, Inc.
Suntory Beverage & Food Ltd.
Suzuki Motor Corp.

Sysmex Corp.

Takeda Pharmaceutical Co. Ltd.
TDK Corp.

Terumo Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Electronic Equipment, Instruments & Components 89,000 1,068,099
Semiconductors & Semiconductor Equipment 20,654 2,775,410
Interactive Media & Services 133,500 490,210

Health Care Technology 57,200 786,255
Machinery 66,500 2,050,085

Trading Companies & Distributors 152,000 3,065,361
Machinery 45,600 668,160

Chemicals 178,000 934,086

Trading Companies & Distributors 206,700 4,132,712
Electrical Equipment 133,500 2,875,271

Machinery 274,500 6,860,362

Banks 979,000 13,440,112

Trading Companies & Distributors 89,000 1,815,798
Marine Transportation 89,000 2,969,850

Banks 229,100 6,333,181

Trading Companies & Distributors 44,500 876,475
Insurance 62,700 1,402,063

Electronic Equipment, Instruments & Components 222,500 3,317,976
IT Services 60,800 1,775,868

Electrical Equipment 72,800 1,413,715
Entertainment 86,500 8,311,953

Office REITs 1,569 1,443,595

Metals & Mining 118,900 2,249,671

Marine Transportation 118,800 4,266,914
Automobile Components 51,900 1,724,670

Specialty Retail 5,420 522,319

Chemicals 125,825 2,431,656

Capital Markets 445,000 2,932,881

IT Services 16,690 668,201

Construction & Engineering 178,000 2,693,198

IT Services 23,850 926,459

Electronic Equipment, Instruments & Components 40,215 1,084,130
Pharmaceuticals 115,400 1,245,516

Financial Services 119,100 2,687,985

IT Services 63,840 1,297,838
Pharmaceuticals 12,200 603,982

Household Durables 92,600 997,191
Professional Services 121,200 7,161,494
Semiconductors & Semiconductor Equipment 161,700 2,002,709
Capital Markets 74,600 2,597,792
Semiconductors & Semiconductor Equipment 23,020 1,874,175
IT Services 13,200 397,339

Industrial Conglomerates 101,600 1,837,234
Household Durables 178,000 3,922,420

Consumer Staples Distribution & Retail 116,100 1,867,149
Air Freight & Logistics 89,000 989,847

Chemicals 204,100 6,742,810

Pharmaceuticals 18,500 332,230

Personal Care Products 74,900 1,334,454
Machinery 1,510 544,016

Wireless Telecommunication Services 7,075,500 10,923,441
Wireless Telecommunication Services 75,900 5,525,207
Insurance 103,170 3,103,421

Household Durables 400,500 10,342,103
Entertainment 19,500 1,457,319

Trading Companies & Distributors 133,500 3,446,443
Automobile Components 149,100 3,194,742

Banks 311,500 7,836,831

Banks 44,500 1,182,703

Beverages 28,800 919,160

Automobiles 23,200 279,952

Health Care Equipment & Supplies 56,600 985,097
Pharmaceuticals 356,000 10,905,881

Electronic Equipment, Instruments & Components 356,000 4,178,739
Health Care Equipment & Supplies 37,500 687,978



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Toho Co. Ltd.

Tokio Marine Holdings, Inc.
Tokyo Century Corp.
Tokyo Electron Ltd.

Toray Industries, Inc.
Toyo Suisan Kaisha Ltd.
Toyota Industries Corp.
Toyota Motor Corp.
Toyota Tsusho Corp.
Trend Micro, Inc.
Unicharm Corp.

Yakult Honsha Co. Ltd.
Yamaha Motor Co. Ltd.
Yaskawa Electric Corp.
Yokogawa Electric Corp.
Zensho Holdings Co. Ltd.
Z0ZO, Inc.

Luxembourg 0.1%
aCVC Capital Partners PLC

Macau 0.1%
Galaxy Entertainment Group Ltd.

Netherlands 4.8%
abAdyen NV
Akzo Nobel NV
bArgenx SE
bArgenx SE
ASM International NV
ASML Holding NV
Heineken NV
ING Groep NV
Koninklijke KPN NV
Koninklijke Philips NV
NN Group NV
Prosus NV
Shell PLC
Universal Music Group NV
Wolters Kluwer NV

New Zealand 0.1%
Fisher & Paykel Healthcare Corp. Ltd.

Norway 1.2%

Aker BP ASA

DNB Bank ASA

Equinor ASA

Gjensidige Forsikring ASA
Kongsberg Gruppen ASA
Norsk Hydro ASA

Orkla ASA

Salmar ASA

Telenor ASA

Var Energi ASA

Poland 0.6%

Bank Polska Kasa Opieki SA

ING Bank Slaski SA

LPP SA

Powszechny Zaklad Ubezpieczen SA
Santander Bank Polska SA

Entertainment
Insurance
Financial Services
Semiconductors & Semiconductor Equipment
Chemicals
Food Products
Machinery
Automobiles
Trading Companies & Distributors
Software
Household Products
Food Products
Automobiles
Machinery
Electronic Equipment, Instruments & Components
Hotels, Restaurants & Leisure
Specialty Retail

Capital Markets

Hotels, Restaurants & Leisure

Financial Services
Chemicals
Biotechnology
Biotechnology
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Beverages
Banks
Diversified Telecommunication Services
Health Care Equipment & Supplies
Insurance
Broadline Retail
Oil, Gas & Consumable Fuels
Entertainment
Professional Services

Health Care Equipment & Supplies

Oil, Gas & Consumable Fuels
Banks
Oil, Gas & Consumable Fuels
Insurance
Aerospace & Defense

Metals & Mining

Food Products

Food Products

Diversified Telecommunication Services

Oil, Gas & Consumable Fuels

Banks
Banks
Textiles, Apparel & Luxury Goods
Insurance
Banks

3,100
158,100
44,500
59,020
91,200
3,100
4,435
992,000
44,500
11,450
44,500
9,900
92,600
8,304
17,400
16,700
118,910

84,550

252,600

3,115
24,030
4,380
70
7,565
36,935
4,005
371,575
977,665
107,245
56,070
33,820
198,470
74,315
7,565

44,055

74,760
185,120
69,865
40,495
32,930
287,915
172,215
18,245
160,200
201,140

57,405
8,208
285
147,368
10,680

182,637
6,688,699
500,777
11,310,004
623,679
205,708
500,471
17,121,091
1,007,100
790,866
320,553
185,910
692,040
187,932
464,377
1,010,243
1,281,753

358,896,759

1,724,947

1,121,415

5,698,354
1,675,632
2,415,458
38,603
4,825,485
29,378,113
347,988
8,124,160
4,746,604
2,569,404
3,713,437
1,884,540
6,944,836
2,397,207
1,260,540

76,020,261

964,106

1,904,516
5,096,439
1,761,175
1,022,009
1,271,845
1,637,067
1,865,150

787,515
2,480,641

644,184

18,470,541

2,938,755

707,518
1,156,956
2,569,127
1,458,775

8,831,131



Portugal 0.2%
EDP SA

Singapore 2.2%

CapitaLand Ascendas REIT, Class A

CapitaLand Integrated Commercial Trust,
Class A

CapitaLand Investment Ltd.

DBS Group Holdings Ltd., Class A

Genting Singapore Ltd.

Jardine Cycle & Carriage Ltd.

Keppel Ltd.

Mapletree Pan Asia Commercial Trust

Oversea-Chinese Banking Corp. Ltd.

Singapore Airlines Ltd.

Singapore Exchange Ltd.

Singapore Telecommunications Ltd.

United Overseas Bank Ltd.

Wilmar International Ltd.

South Africa 0.0%t
Anglo American PLC

Spain 2.8%

aAena SME SA
Banco Bilbao Vizcaya Argentaria SA
Banco Santander SA
CaixaBank SA
Iberdrola SA
Industria de Diseno Textil SA
Naturgy Energy Group SA
Redeia Corp. SA

cRepsol SA
Telefonica SA

Sweden 2.7%
Assa Abloy AB, Class B
Atlas Copco AB, Class A
Atlas Copco AB, Class B
EQT AB
Essity AB, Class B
aEvolution AB
H & M Hennes & Mauritz AB, Class B
Hexagon AB, Class B
Nordnet AB publ
Saab AB, Class B
Sandvik AB
Skandinaviska Enskilda Banken AB, Class A
Skanska AB, Class B
SKF AB, Class B
SSAB AB, Class A
SSAB AB, Class B
Svenska Handelsbanken AB, Class A
Svenska Handelsbanken AB, Class B
Swedbank AB, Class A
Tele2 AB, Class B
Telefonaktiebolaget LM Ericsson, Class B
Telia Co. AB
Volvo AB, Class A
Volvo AB, Class B

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Electric Utilities 599,860 2,592,663

Industrial REITs 979,000 2,060,001

Retail REITs 1,157,000 1,971,256

Real Estate Management & Development 578,500 1,203,647
Banks 267,000 9,414,651

Hotels, Restaurants & Leisure 1,424,000 799,403
Industrial Conglomerates 21,100 404,058
Industrial Conglomerates 356,000 2,073,976
Diversified REITs 578,500 572,300

Banks 464,100 5,943,133

Passenger Airlines 356,000 1,948,196

Capital Markets 133,500 1,559,675

Diversified Telecommunication Services 273,600 820,596
Banks 171,700 4,853,139

Food Products 445,000 1,002,748
34,626,779

Metals & Mining 21,360 629,319
Transportation Infrastructure 87,317 2,322,582
Banks 675,065 10,345,104

Banks 588,735 4,856,263

Banks 575,385 4,967,005

Electric Utilities 294,590 5,633,152

Specialty Retail 40,940 2,123,176

Gas Utilities 27,145 860,332

Electric Utilities 106,355 2,265,932

Oil, Gas & Consumable Fuels 290,140 4,235,121
Diversified Telecommunication Services 1,172,130 6,133,781
43,742,448

Building Products 20,025 620,266
Machinery 147,295 2,362,340

Machinery 91,225 1,286,956

Capital Markets 114,365 3,790,807
Household Products 17,784 488,899

Hotels, Restaurants & Leisure 47,170 3,719,988
Specialty Retail 126,380 1,762,350

Electronic Equipment, Instruments & Components 25,365 253,267
Capital Markets 42,720 1,152,002
Aerospace & Defense 21,360 1,182,483
Machinery 25,810 587,403

Banks 177,555 3,075,876

Construction & Engineering 16,465 380,424
Machinery 74,315 1,692,876

Metals & Mining 37,380 222,937

Metals & Mining 101,905 597,504

Banks 246,530 3,270,977

Banks 6,230 129,497

Banks 262,995 6,912,642

Wireless Telecommunication Services 143,735 2,085,050
Communications Equipment 348,435 2,959,197
Diversified Telecommunication Services 601,640 2,144,476
Machinery 6,384 178,048

Machinery 45,390 1,264,008

42,120,273
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SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Switzerland 8.3%

ABB Ltd.

Alcon AG

Cie Financiere Richemont SA, Class A
DSM-Firmenich AG
Galderma Group AG
Givaudan SA

Julius Baer Group Ltd.
Kuehne & Nagel International AG
Lonza Group AG

Nestle SA

Novartis AG

Partners Group Holding AG
Roche Holding AG

Roche Holding AG

SGS SA

Sika AG
STMicroelectronics NV
Swiss Life Holding AG
Swiss Re AG

Swisscom AG

UBS Group AG

Zurich Insurance Group AG

United Kingdom 12.7%

3i Group PLC

Admiral Group PLC

Ashtead Group PLC
AstraZeneca PLC

Aviva PLC

BAE Systems PLC

BP PLC

British American Tobacco PLC
BT Group PLC

Bunzl PLC

CK Hutchison Holdings Ltd., Class A
Compass Group PLC

Croda International PLC
Diageo PLC

GSK PLC

Halma PLC

Hikma Pharmaceuticals PLC
HSBC Holdings PLC

Imperial Brands PLC
Intermediate Capital Group PLC
Intertek Group PLC

J Sainsbury PLC

Kingfisher PLC

Land Securities Group PLC
Legal & General Group PLC
Lloyds Banking Group PLC
London Stock Exchange Group PLC
M&G PLC

National Grid PLC

NatWest Group PLC
Persimmon PLC

Phoenix Group Holdings PLC
Reckitt Benckiser Group PLC
RELX PLC

Rentokil Initial PLC
Rolls-Royce Holdings PLC
Sage Group PLC

Schroders PLC

Segro PLC

Electrical Equipment
Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Chemicals
Pharmaceuticals
Chemicals
Capital Markets
Marine Transportation
Life Sciences Tools & Services
Food Products
Pharmaceuticals
Capital Markets
Pharmaceuticals
Pharmaceuticals
Professional Services
Chemicals
Semiconductors & Semiconductor Equipment
Insurance
Insurance
Diversified Telecommunication Services
Capital Markets
Insurance

Capital Markets
Insurance
Trading Companies & Distributors
Pharmaceuticals
Insurance
Aerospace & Defense
Oil, Gas & Consumable Fuels
Tobacco
Diversified Telecommunication Services
Trading Companies & Distributors
Industrial Conglomerates
Hotels, Restaurants & Leisure
Chemicals
Beverages
Pharmaceuticals
Electronic Equipment, Instruments & Components
Pharmaceuticals
Banks
Tobacco
Capital Markets
Professional Services
Consumer Staples Distribution & Retail
Specialty Retail
Diversified REITs
Insurance
Banks
Capital Markets
Financial Services
Multi-Utilities
Banks
Household Durables
Insurance
Household Products
Professional Services
Commercial Services & Supplies
Aerospace & Defense
Software
Capital Markets
Industrial REITs

96,120
1,335
41,385
27,590
12,015
545
51,620
12,015
5,340
221,165
148,185
5,668
61,410
2,670
36,045
912
33,820
1,627
40,940
1,780
149,520
16,910

56,070
60,075
35,155
129,940
595,410
197,135
1,308,745
322,625
125,935
44,945
445,000
10,235
32,485
246,085
414,295
20,470
37,380
1,758,195
157,975
73,870
33,820
25,810
325,740
194,465
1,438,685
4,017,015
23,140
542,010
470,810
598,525
80,990
187,345
66,750
104,018
459,240
551,800
87,220
212,710
322,625

5,712,861
117,735
7,770,086
2,923,206
1,735,835
2,629,830
3,478,514
2,590,923
3,790,327
21,902,559
17,903,205
7,369,824
19,935,106
922,425
3,645,254
246,790
1,029,609
1,639,661
7,053,921
1,257,852
5,043,482
11,781,766

130,380,771

3,165,622
2,691,986
2,249,273

18,019,993
5,052,174
5,096,263
6,558,602

15,310,232

334,364
1,428,896
2,738,025

346,010
1,301,642
6,164,425
7,891,431

897,634
1,018,326

21,245,570
6,228,156
1,951,670
2,196,763

102,499
1,298,066
1,681,520
5,019,441
4,222,115
3,372,346
1,908,849
6,848,523
4,194,443
1,438,360
1,690,554
4,532,379
5,611,839
2,215,833
7,316,591
1,494,621
1,053,434
3,004,572



Severn Trent PLC

Smith & Nephew PLC
Spirax Group PLC

Taylor Wimpey PLC
Tesco PLC

Unilever PLC

United Utilities Group PLC
Vodafone Group PLC
WPP PLC

United States 0.4%
Holcim AG, Class B
Stellantis NV

Total Common Stocks
(Cost $1,343,305,670)

Preferred Stocks 0.4%

Germany 0.4%
dBayerische Motoren Werke AG, 6.145%, pfd.
adDr. Ing hc F Porsche AG, 5.508%, pfd.
dVolkswagen AG, 7.097%, pfd.

Total Preferred Stocks (Cost $7,666,152)

Total Investments before Short-Term
Investments (Cost $1,350,971,822)

Short-Term Investments 0.4%

Investments from Cash Collateral
Received for Loaned Securities
0.4%

United States 0.4%

ef|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%
Money Market Funds 0.0%
United States 0.0%*
ef|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33%

Total Short-Term Investments
(Cost $5,859,621)

Total Investments (Cost $1,356,831,443)
99.6%
Other Assets, less Liabilities 0.4%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Water Utilities
Health Care Equipment & Supplies
Machinery
Household Durables
Consumer Staples Distribution & Retail
Personal Care Products

Water Utilities

Wireless Telecommunication Services
Media

Construction Materials
Automobiles

Automobiles
Automobiles
Automobiles

Money Market Funds

Money Market Funds

68,975 2,584,172
15,130 230,763
17,800 1,452,556
922,040 1,500,426
321,290 1,766,842
222,945 13,518,928
179,335 2,805,254
5,351,840 5,704,299
305,270 2,144,342
200,600,624

24,475 1,811,027
525,990 5,253,738
7,064,765

1,659,379,579

6,230 514,109
29,370 1,445,922
49,268 5,183,013

7,143,044

1,566,522,623

5,850,350 5,850,350
9,271 9,271
5,859,621

1,672,382,244
6,347,500

$ 1,578,729,744

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $24,239,343, representing 1.5% of

net assets.
bNon-income producing.
cA portion or all of the security is on loan at June 30, 2025.

dVariable rate security. The rate shown represents the yield at period end.
eThe rate shown is the annualized seven-day effective yield at period end.
fSee Note 3 regarding investments in affiliated management investment companies.



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

MSCI EAFE Long 70 $ 9,385,950 9/19/25 $ 107,465

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 95.7%
Australia 7.9%
APA Group
Fortescue Ltd.
aGlencore PLC
Rio Tinto Ltd.
Rio Tinto PLC
Santos Ltd.
Woodside Energy Group Ltd.

Austria 1.4%
OMV AG

Belgium 1.6%
Ageas SA

Canada 7.4%

Bank of Nova Scotia
BCE, Inc.

Emera, Inc.

Enbridge, Inc.

Keyera Corp.

Magna International, Inc.
TC Energy Corp.

TELUS Corp.

China 2.1%
SITC International Holdings Co. Ltd.

Denmark 2.0%
Danske Bank AS
Tryg AS

Finland 1.6%
Kesko QYJ, Class B
UPM-Kymmene OYJ

France 11.1%
bAmundi SA
bAyvens SA

BNP Paribas SA

Bouygues SA

Carrefour SA

Cie Generale des Etablissements Michelin SCA

Credit Agricole SA
Engie SA

Orange SA
Renault SA

Germany 1.7%
bDWS Group GmbH & Co. KGaA
Mercedes-Benz Group AG

Hong Kong 2.8%

Henderson Land Development Co. Ltd.

HKT Trust & HKT Ltd.

Gas Utilities
Metals & Mining
Metals & Mining
Metals & Mining
Metals & Mining
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels

Qil, Gas & Consumable Fuels

Insurance

Banks
Diversified Telecommunication Services
Electric Utilities
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Automobile Components

Qil, Gas & Consumable Fuels

Diversified Telecommunication Services

Marine Transportation

Banks
Insurance

Consumer Staples Distribution & Retail
Paper & Forest Products

Capital Markets
Ground Transportation
Banks
Construction & Engineering
Consumer Staples Distribution & Retail
Automobile Components
Banks
Multi-Utilities
Diversified Telecommunication Services
Automobiles

Capital Markets
Automobiles

Real Estate Management & Development
Diversified Telecommunication Services

84,784
34,656
34,336
3,824
5,840
52,536
8,496

6,368

5,680

4,216
16,120
3,752
4,168
4,752
6,712
2,728
19,960

157,000

8,584
5,712

7,512
8,016

2,144
46,656
1,264
8,992
39,064
4,528
5,080
15,208
12,120
3,536

2,608
4,416

86,000
107,000

453,951
347,037
133,440
268,474
339,721
263,730
131,568

,937,921

N

345,199

382,379

232,660
356,778
171,528
188,622
155,115
259,150
132,911
319,916

1,816,680

503,000

348,854
147,029

495,883

184,648
217,926

402,574

172,900
517,549
113,240
405,322
548,887
167,641

95,798
355,699
183,742
162,418

2,723,196

153,682
257,579

411,261

300,726
159,750



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Sino Land Co. Ltd.

Israel 0.6%
ICL Group Ltd.

Italy 8.8%

Banca Monte dei Paschi di Siena SpA

Banco BPM SpA

BPER Banca SpA

Enel SpA

Eni SpA

Mediobanca Banca di Credito Finanziario SpA
bPoste Italiane SpA

Snam SpA

Japan 10.0%

AGC, Inc.

Astellas Pharma, Inc.

Honda Motor Co. Ltd.

Isuzu Motors Ltd.

Japan Tobacco, Inc.

MS&AD Insurance Group Holdings, Inc.
Nippon Steel Corp.

Niterra Co. Ltd.

Takeda Pharmaceutical Co. Ltd.

Macau 0.1%
Sands China Ltd.

Netherlands 3.0%
ASR Nederland NV
BE Semiconductor Industries NV

NN Group NV

Norway 2.0%
Telenor ASA
Var Energi ASA

Portugal 1.7%
EDP SA

Singapore 2.4%

DBS Group Holdings Ltd., Class A
Keppel Ltd.

Wilmar International Ltd.

Spain 4.6%
CaixaBank SA
Endesa SA
Mapfre SA
Repsol SA
Telefonica SA

Sweden 4.0%

Svenska Handelsbanken AB, Class A
Swedbank AB, Class A

Tele2 AB, Class B

Volvo AB, Class B

Real Estate Management & Development 216,000

Chemicals 20,408

Banks 45,784

Banks 29,192

Banks 25,792

Electric Utilities 14,072

Qil, Gas & Consumable Fuels 10,672

Banks 7,264

Insurance 23,464

Gas Utilities 37,000

Building Products 10,000

Pharmaceuticals 36,400

Automobiles 29,600

Automobiles 22,400

Tobacco 14,500

Insurance 7,600

Metals & Mining 6,410

Automobile Components 8,750

Pharmaceuticals 7,500

Hotels, Restaurants & Leisure 10,000

Insurance 3,184
Semiconductors &

Semiconductor Equipment 192

Insurance 7,336

Diversified Telecommunication Services 5,416

Qil, Gas & Consumable Fuels 124,680

Electric Utilities 97,376

Banks 4,700

Industrial Conglomerates 50,400

Food Products 56,800

Banks 15,232

Electric Utilities 10,192

Insurance 55,784

Qil, Gas & Consumable Fuels 24,256

Diversified Telecommunication Services 20,192

Banks 31,936

Banks 11,384

Wireless Telecommunication Services 6,424

Machinery 5,792

229,758
690,234

139,932

388,136
339,655
233,609
133,072
172,376
168,277
502,388
223,330

2,160,843

292,637
356,957
285,764
283,867
426,432
169,947
121,282
290,768
229,759

2,457,413

20,815

210,722

28,635
485,853

725,210

83,865
399,308

483,173

420,870

165,726
293,619
127,991

587,336

131,490
321,709
227,223
354,060
105,665

1,140,147

423,729
299,221

93,188
161,294

977,432



Switzerland 2.6%

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banque Cantonale Vaudoise Banks 1,512 173,709
Roche Holding AG Pharmaceuticals 512 166,207
Swiss Prime Site AG Real Estate Management & Development 520 77,608
Swiss Re AG Insurance 640 110,271
Zurich Insurance Group AG Insurance 152 105,904
633,699
United Kingdom 16.3%
Admiral Group PLC Insurance 8,168 366,011
Aviva PLC Insurance 32,768 278,043
British American Tobacco PLC Tobacco 13,088 621,094
HSBC Holdings PLC Banks 8,632 104,307
Imperial Brands PLC Tobacco 9,744 384,157
Legal & General Group PLC Insurance 119,336 416,352
M&G PLC Financial Services 138,816 488,882
Phoenix Group Holdings PLC Insurance 72,584 654,980
Reckitt Benckiser Group PLC Household Products 2,304 156,443
United Utilities Group PLC Water Utilities 22,784 356,400
WPP PLC Media 23,816 167,293
3,993,962
Total Common Stocks (Cost $22,114,215) 23,449,159
Preferred Stocks 3.4%
Germany 3.4%
¢Porsche Automobil Holding SE, 5.669%, pfd. Automobiles 11,840 468,236
cVolkswagen AG, 7.097%, pfd. Automobiles 3,448 362,731
Total Preferred Stocks (Cost $887,990) 830,967
Total Investments before Short-Term Investments

(Cost $23,002,205) 24,280,126
Short-Term Investments 0.0%T
Money Market Funds 0.0%

United States 0.0%t
de|nstitutional Fiduciary Trust - Money Market Portfolio,

4.33% Money Market Funds 12,175 12,175
Total Short-Term Investments (Cost $12,175) 12,175
Total Investments (Cost $23,014,380) 99.1% 24,292,301
Other Assets, less Liabilities 0.9% 213,722
Net Assets 100.0% $ 24,506,023

fRounds to less than 0.1% of net assets.
aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $1,346,519, representing 5.5% of

net assets.

Variable rate security. The rate shown represents the yield at period end.

dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contract

Number of

Description Type Contracts
Equity Contracts

MSCI EAFE Long 1

*As of period end.

Notional
Amount*

$ 134,085

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
9/19/25 $ 973



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Futures Contract (continued)

Abbreviations
Selected Portfolio

SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.3%
Aerospace & Defense 12.7%
aAeroVironment, Inc.
aAxon Enterprise, Inc.
aKratos Defense & Security Solutions, Inc.
Leonardo DRS, Inc.
Rheinmetall AG, ADR
aRocket Lab Corp.

Automobile Components 0.6%
aHesai Group, ADR

Automobiles 7.0%
BYD Co. Ltd., Class H
aTesla, Inc.

Communications Equipment 1.6%
aArista Networks, Inc.

Computers & Peripherals 3.4%
Apple, Inc.

Construction & Engineering 2.8%
Quanta Services, Inc.
Valmont Industries, Inc.

Electrical Equipment 4.8%

aContemporary Amperex Technology Co. Ltd., Class H
GE Vernova, Inc.

aSiemens Energy AG
Vertiv Holdings Co., Class A

Electronic Equipment, Instruments & Components 7.8%

Amphenol Corp., Class A
aCelestica, Inc.

Keyence Corp.
aKeysight Technologies, Inc.

TE Connectivity PLC
aTrimble, Inc.

Energy Equipment & Services 1.7%
Baker Hughes Co.

aQceaneering International, Inc.
TechnipFMC PLC

Ground Transportation 0.7%
aUber Technologies, Inc.

Health Care Equipment & Supplies 6.3%
aAlign Technology, Inc.
Hoya Corp.
a|DEXX Laboratories, Inc.
a|ntuitive Surgical, Inc.
aPROCEPT BioRobotics Corp.
Stryker Corp.

United States
United States
United States
United States
Germany
United States

China

China
United States

United States

United States

United States
United States

China
United States
Germany
United States

United States
Canada
Japan
United States
Ireland
United States

United States
United States
United Kingdom

United States

United States
Japan
United States
United States
United States
United States

1,303
2,790
18,166
2,941
796
7,870

8,644

15,378
6,632

5,274

5,517

2,068
463

3,698
1,688
3,002
2,140

6,954
8,046
184
471
1,444
4,040

7,026
5,967
4,948

2,497

141
669
178
3,213
626
384

$

371,290
2,309,952
843,811
136,698
336,302
281,510

4,279,563

189,736

239,975
2,106,721

2,346,696

539,583

1,131,923

781,869
151,202

933,071

155,081
840,290
345,553
274,797

1,615,721

686,708
1,256,061
73,679
77,178
243,559
306,959

2,644,144

269,377
123,636
170,409

563,422

232,970

26,696
79,454
95,468
1,745,976
36,058
151,922

2,135,574



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Health Care Technology 0.7%
Pro Medicus Ltd.

Household Durables 0.4%
Garmin Ltd.

Machinery 0.3%
aSymbotic, Inc.

Semiconductors & Semiconductor Equipment 31.4%

aAdvanced Micro Devices, Inc.
Analog Devices, Inc.
Applied Materials, Inc.
ASM International NV
ASML Holding NV
Broadcom, Inc.
Entegris, Inc.
Infineon Technologies AG
KLA Corp.
Lam Research Corp.
Marvell Technology, Inc.
Monolithic Power Systems, Inc.
NVIDIA Corp.
NXP Semiconductors NV
aSiTime Corp.
Taiwan Semiconductor Manufacturing Co. Ltd., ADR
Teradyne, Inc.
Texas Instruments, Inc.

Software 17.1%
aAurora Innovation, Inc.
aAutodesk, Inc.
Bentley Systems, Inc., Class B
aCadence Design Systems, Inc.
Constellation Software, Inc.
aCrowdstrike Holdings, Inc., Class A
Dassault Systemes SE
aDescartes Systems Group, Inc.
abl umine Group, Inc.
aPalantir Technologies, Inc., Class A
aPalo Alto Networks, Inc.
aPTC, Inc.
aSamsara, Inc., Class A
aSynopsys, Inc.

Total Common Stocks (Cost $21,937,224)

Warrant 0.0%
Software 0.0%
acConstellation Software, Inc.

Total Investments (Cost $21,937,224) 99.3%
Other Assets, less Liabilities 0.7%

Net Assets 100.0%

aNon-income producing.

Australia

United States

United States

United States
United States
United States
Netherlands
Netherlands
United States
United States
Germany
United States
United States
United States
United States
United States
Netherlands
United States
Taiwan
United States
United States

United States
United States
United States
United States
Canada
United States
France
Canada
Canada
United States
United States
United States
United States
United States

Canada

1,357

613

2,571

706
684
1,759
565
415
7,604
370
4,570
485
3,061
2,927
246
21,218
609
459
7,758
3,446
818

40,554
1,893
3,163
3,647

185

307
3,511
6,461

675
3,855
1,566
1,629
4,254
1,445

225

253,525

127,945

99,883

100,181
162,806
322,020
360,396
332,577
2,096,043
29,841
193,739
434,434
297,958
226,550
179,919
3,352,232
133,060
97,804
1,757,109
309,864
169,833

10,556,366

212,503
586,016
170,707
1,123,823
676,982
156,358
126,650
655,002
23,661
525,514
320,466
280,742
169,224
740,823

5,768,471
33,418,593

33,418,593
233,778

$ 33,652,371

bSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption

from registration. At June 30, 2025, the value of this security was $23,661, representing 0.1% of net assets.
°Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Abbreviations
Selected Portfolio

ADR — American Depositary Receipt



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 96.8%
Aerospace & Defense 2.8%
aBAE Systems PLC, 5.50%, 3/26/54

Boeing Co.,

3.65%, 3/01/47

6.528%, 5/01/34
General Dynamics Corp.,

2.85%, 6/01/41

3.60%, 11/15/42
Howmet Aerospace, Inc., 5.95%, 2/01/37
Lockheed Martin Corp., 4.07%, 12/15/42
Northrop Grumman Corp., 4.95%, 3/15/53

Agriculture 0.7%
Philip Morris International, Inc., 5.375%, 2/15/33

Airlines 0.5%
aDelta Air Lines, Inc./SkyMiles IP Ltd., first lien, 4.50%, 10/20/25
United Airlines Pass-Through Trust,
Series 2016-1, Class A, 3.45%, 1/07/30
Series 2020-1, Class B, 4.875%, 7/15/27

Apparel 0.1%
Tapestry, Inc., 5.50%, 3/11/35

Auto Manufacturers 1.1%
Hyundai Capital America,
a5.35%, 3/19/29
a4.55%, 9/26/29

Banks 28.8%
Banco Santander SA, 2.749%, 12/03/30
Bank of America Corp.,
2.592% to 4/29/30, FRN thereafter, 4/29/31
4.571% to 4/27/32, FRN thereafter, 4/27/33
5.202% to 4/25/28, FRN thereafter, 4/25/29
5.511% to 1/24/35, FRN thereafter, 1/24/36
5.744% to 2/12/35, FRN thereafter, 2/12/36
Bank of New York Mellon Corp., 3.85%, 4/28/28
Barclays PLC, 5.086% to 2/25/28, FRN thereafter, 2/25/29
aBPCE SA, 5.936% to 5/30/34, FRN thereafter, 5/30/35
Citibank NA, 4.914%, 5/29/30
Citigroup, Inc.,
3.668% to 7/24/27, FRN thereafter, 7/24/28
3.057% to 1/25/32, FRN thereafter, 1/25/33
aCredit Agricole SA, 5.134%, 3/11/27
aDanske Bank AS, 5.427% to 3/01/27, FRN thereafter, 3/01/28
Deutsche Bank AG, 2.129% to 11/24/25, FRN thereafter, 11/24/26
Goldman Sachs Group, Inc.,
2.64% to 2/24/27, FRN thereafter, 2/24/28
5.33% to 7/23/34, FRN thereafter, 7/23/35
5.218% to 4/23/30, FRN thereafter, 4/23/31
Huntington Bancshares, Inc., 5.272% to 1/15/30, FRN thereafter, 1/15/31
JPMorgan Chase & Co.,
2.522% to 4/22/30, FRN thereafter, 4/22/31
2.963% to 1/25/32, FRN thereafter, 1/25/33
4.851% to 7/25/27, FRN thereafter, 7/25/28
6.087% to 10/23/28, FRN thereafter, 10/23/29

United Kingdom

United States
United States

United States
United States
United States
United States
United States

United States

United States

United States
United States

United States

United States
United States

Spain

United States
United States
United States
United States
United States
United States
United Kingdom
France
United States

United States
United States
France
Denmark
Germany

United States
United States
United States
United States

United States
United States
United States
United States

1,900,000 $

3,200,000
2,500,000

1,200,000
2,500,000
3,500,000
1,400,000
2,700,000

4,200,000

985,948

1,389,795
750,170

615,000

4,300,000
2,000,000

1,400,000

3,950,000
6,800,000
7,500,000
2,550,000
1,450,000
5,600,000
3,350,000
2,150,000
6,500,000

6,600,000
3,750,000
2,975,000
3,050,000
2,475,000

10,000,000
5,500,000
1,000,000
2,000,000

5,750,000
8,000,000
2,500,000
6,130,000

1,877,469

2,236,724
2,717,958

880,411
2,005,509
3,718,936
1,177,214
2,429,152

17,043,373

4,339,118

983,696

1,329,751
749,303

3,062,750

617,700

4,383,230
1,982,664

6,365,894

1,247,421

3,612,154
6,693,620
7,665,922
2,622,918
1,474,114
5,585,300
3,392,244
2,204,217
6,626,376

6,498,152
3,352,547
3,020,836
3,103,666
2,450,170

9,715,283
5,550,211
1,025,431
2,049,806

5,258,553
7,192,747
2,526,545
6,444,019
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Mitsubishi UFJ Financial Group, Inc., 5.159% to 4/24/30, FRN thereafter,

4/24/31 Japan 2,070,000 2,120,133
Mizuho Financial Group, Inc., 5.778% to 7/06/28, FRN thereafter, 7/06/29 Japan 3,150,000 3,271,507
Morgan Stanley,

1.794% to 2/13/31, FRN thereafter, 2/13/32 United States 8,225,000 7,039,023

5.25% to 4/21/33, FRN thereafter, 4/21/34 United States 5,000,000 5,088,118

5.449% to 7/20/28, FRN thereafter, 7/20/29 United States 1,850,000 1,902,940

5.192% to 4/17/30, FRN thereafter, 4/17/31 United States 2,500,000 2,563,435

aNational Australia Bank Ltd., 2.332%, 8/21/30 Australia 3,350,000 2,969,726
NatWest Group PLC, 4.964% to 8/15/29, FRN thereafter, 8/15/30 United Kingdom 2,950,000 2,984,806
PNC Financial Services Group, Inc.,

6.615% to 10/20/26, FRN thereafter, 10/20/27 United States 6,700,000 6,889,504

5.222% to 1/29/30, FRN thereafter, 1/29/31 United States 3,800,000 3,900,693
Royal Bank of Canada, 4.97% to 5/02/30, FRN thereafter, 5/02/31 Canada 2,850,000 2,893,615
Truist Financial Corp., 7.161% to 10/30/28, FRN thereafter, 10/30/29 United States 4,620,000 4,998,286
U.S. Bancorp, 5.10% to 7/23/29, FRN thereafter, 7/23/30 United States 4,420,000 4,512,657
UBS Group AG,

a3.869% to 1/12/28, FRN thereafter, 1/12/29 Switzerland 5,500,000 5,416,331
a5.428% to 2/08/29, FRN thereafter, 2/08/30 Switzerland 3,400,000 3,492,622
Wells Fargo & Co.,

4.808% to 7/25/27, FRN thereafter, 7/25/28 United States 7,050,000 7,110,679

5.574% to 7/25/28, FRN thereafter, 7/25/29 United States 3,050,000 3,149,747

5.198% to 1/22/29, FRN thereafter, 1/23/30 United States 2,820,000 2,889,115

172,505,189

Beverages 0.6%
Anheuser-Busch Cos. LLC/Anheuser-Busch InBev Worldwide, Inc.,

4.90%, 2/01/46 Belgium 2,100,000 1,926,483
Anheuser-Busch InBev Worldwide, Inc., 5.80%, 1/23/59 Belgium 1,700,000 1,742,657
3,669,140
Biotechnology 3.0%
Amgen, Inc., 5.60%, 3/02/43 United States 4,705,000 4,670,325
Bio-Rad Laboratories, Inc., 3.30%, 3/15/27 United States 3,600,000 3,632,077
aCSL Finance PLC, 4.25%, 4/27/32 Australia 4,200,000 4,102,947
lllumina, Inc., 5.80%, 12/12/25 United States 1,000,000 1,004,375
Regeneron Pharmaceuticals, Inc., 2.80%, 9/15/50 United States 5,000,000 2,987,751
Royalty Pharma PLC, 3.35%, 9/02/51 United States 2,800,000 1,816,150
18,113,625
Chemicals 1.5%
DuPont de Nemours, Inc., 5.319%, 11/15/38 United States 1,640,000 1,699,047
Huntsman International LLC, 2.95%, 6/15/31 United States 3,300,000 2,779,401
aSyensqo Finance America LLC, 5.65%, 6/04/29 Belgium 2,500,000 2,594,819
Westlake Corp., 3.125%, 8/15/51 United States 2,800,000 1,729,118
8,802,385
Commercial Services & Supplies 0.9%
aAshtead Capital, Inc., 5.80%, 4/15/34 United Kingdom 3,000,000 3,071,948
Global Payments, Inc., 5.40%, 8/15/32 United States 2,200,000 2,246,877
5,318,825
Construction Materials 0.4%
Martin Marietta Materials, Inc., 5.15%, 12/01/34 United States 2,625,000 2,638,996
Diversified REITs 1.1%
Essex Portfolio LR, 2.65%, 3/15/32 United States 3,025,000 2,645,967
Simon Property Group LP, 3.375%, 12/01/27 United States 4,100,000 4,027,358
6,673,325
Electric 2.7%
Baltimore Gas & Electric Co., 4.55%, 6/01/52 United States 2,400,000 2,017,980
Constellation Energy Generation LLC, 6.50%, 10/01/53 United States 1,950,000 2,095,339
Consumers Energy Co., 4.05%, 5/15/48 United States 1,500,000 1,208,075
DTE Electric Co., Series B, 3.65%, 3/01/52 United States 2,800,000 2,064,413

Pacific Gas & Electric Co., 3.30%, 8/01/40 United States 500,000 358,075



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Virginia Electric & Power Co.,

Series D, 4.65%, 8/15/43 United States 3,500,000 3,082,082
Series A, 3.50%, 3/15/27 United States 3,500,000 3,463,718
aVistra Operations Co. LLC, 5.05%, 12/30/26 United States 2,000,000 2,011,028
16,300,710
Electric Utilities 3.2%
Commonwealth Edison Co., 4.00%, 3/01/48 United States 1,650,000 1,310,303
Duke Energy Progress LLC, 2.50%, 8/15/50 United States 5,750,000 3,332,038
aEDP Finance BV, 1.71%, 1/24/28 Netherlands 2,900,000 2,713,873
aEnel Finance International NV, 3.625%, 5/25/27 Italy 3,300,000 3,259,695
Georgia Power Co.,
Series 2010-C, 4.75%, 9/01/40 United States 4,700,000 4,377,934
4.30%, 3/15/42 United States 1,550,000 1,339,186
MidAmerican Energy Co., 4.25%, 5/01/46 United States 1,550,000 1,286,681
Public Service Electric & Gas Co., 3.15%, 1/01/50 United States 2,000,000 1,364,615
18,984,325
Electronic Equipment, Instruments & Components 0.2%
Flex Ltd., 3.75%, 2/01/26 United States 1,000,000 993,591
Financial Services 1.2%
American Express Co., 5.016% to 4/25/30, FRN thereafter, 4/25/31 United States 1,925,000 1,966,142
BlackRock Funding, Inc., 5.25%, 3/14/54 United States 1,650,000 1,583,931
Capital One Financial Corp.,
4.985% to 7/24/25, FRN thereafter, 7/24/26 United States 1,400,000 1,399,958
6.183% to 1/30/35, FRN thereafter, 1/30/36 United States 2,400,000 2,444,401
7,394,432
Food 2.3%
JBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux Co. SARL,
2.50%, 1/15/27 United States 2,000,000 1,946,796
3.625%, 1/15/32 United States 3,685,000 3,373,911
abJBS USA Holding Lux SARL/JBS USA Foods Group Holdings, Inc./JBS
USA Food Co., 5.50%, 1/15/36 United States 2,100,000 2,104,400
Kellanova, 4.50%, 4/01/46 United States 445,000 381,483
Mars, Inc.,
a2.375%, 7/16/40 United States 1,410,000 989,313
a5.70%, 5/01/55 United States 1,000,000 998,270
McCormick & Co., Inc., 1.85%, 2/15/31 United States 2,500,000 2,169,547
Pilgrim’s Pride Corp., 3.50%, 3/01/32 United States 2,000,000 1,802,405
13,766,125
Gas 1.2%
Piedmont Natural Gas Co., Inc., 5.05%, 5/15/52 United States 1,700,000 1,506,454
Southern California Gas Co., 5.60%, 4/01/54 United States 3,000,000 2,924,642
Southern Co. Gas Capital Corp., 4.95%, 9/15/34 United States 3,000,000 2,975,051
7,406,147
Health Care Providers & Services 5.3%
Ascension Health, Series B, 2.532%, 11/15/29 United States 4,100,000 3,823,986
Centene Corp., 4.25%, 12/15/27 United States 3,050,000 3,005,691
Cigna Group, 3.20%, 3/15/40 United States 3,150,000 2,413,774
Elevance Health, Inc., 4.10%, 5/15/32 United States 2,050,000 1,969,393
HCA, Inc., 4.50%, 2/15/27 United States 4,600,000 4,601,922
Icon Investments Six DAC, 6.00%, 5/08/34 United States 1,500,000 1,533,804
IQVIA, Inc., 6.25%, 2/01/29 United States 2,300,000 2,405,434
Kaiser Foundation Hospitals, Series 2021, 3.002%, 6/01/51 United States 2,000,000 1,297,146
Mayo Clinic, Series 2021, 3.196%, 11/15/61 United States 2,000,000 1,243,629
aRoche Holdings, Inc., 2.607%, 12/13/51 United States 2,440,000 1,492,806
Sutter Health, 5.164%, 8/15/33 United States 2,500,000 2,538,371
UnitedHealth Group, Inc.,
3.05%, 5/15/41 United States 5,950,000 4,375,794
5.30%, 6/15/35 United States 1,155,000 1,177,647

31,879,397



Healthcare-Products 0.7%
Baxter International, Inc., 2.539%, 2/01/32
Thermo Fisher Scientific, Inc., 5.404%, 8/10/43

Home Builders 0.3%
DR Horton, Inc., 5.00%, 10/15/34

Household Products 0.8%
Haleon U.S. Capital LLC, 3.375%, 3/24/27

Insurance 4.5%
Arch Capital Group U.S., Inc., 5.144%, 11/01/43
Arthur J Gallagher & Co.,
5.75%, 3/02/53
6.50%, 2/15/34
Athene Holding Ltd., 6.625%, 5/19/55
Berkshire Hathaway Finance Corp., 3.85%, 3/15/52
Brown & Brown, Inc., 2.375%, 3/15/31
aEmpower Finance 2020 LP, 1.776%, 3/17/31
aJackson National Life Global Funding, 5.55%, 7/02/27
Marsh & McLennan Cos., Inc., 5.40%, 3/15/55
aMassMutual Global Funding Il, 5.05%, 12/07/27
aNippon Life Insurance Co., 6.50% to 4/30/35, FRN thereafter, 4/30/55
aPricoa Global Funding I, 5.10%, 5/30/28

Internet 1.8%
Amazon.com, Inc., 2.875%, 5/12/41
Meta Platforms, Inc., 4.45%, 8/15/52
Netflix, Inc.,
a4.875%, 6/15/30
5.40%, 8/15/54

IT Services 0.8%
Apple, Inc., 2.80%, 2/08/61
Hewlett Packard Enterprise Co., 4.45%, 9/25/26

Lodging 0.4%

Marriott International, Inc.,
Series R, 3.125%, 6/15/26
Series GG, 3.50%, 10/15/32

Machinery-Construction & Mining 0.5%
Caterpillar, Inc., 5.20%, 5/15/35

Machinery-Diversified 0.3%
Ingersoll Rand, Inc., 5.176%, 6/15/29

Media 3.1%
Charter Communications Operating LLC/Charter Communications
Operating Capital,
2.80%, 4/01/31
5.375%, 4/01/38
3.50%, 3/01/42
Comcast Corp.,
4.95%, 10/15/58
3.75%, 4/01/40
Fox Corp., 6.50%, 10/13/33
Paramount Global, 4.95%, 1/15/31

Mining 0.3%
Newmont Corp./Newcrest Finance Pty. Ltd., 5.35%, 3/15/34

United States
United States

United States

United States

United States

United States
United States
United States
United States
United States
Canada
United States
United States
United States
Japan
United States

United States
United States

United States
United States

United States
United States

United States
United States

United States

United States

United States
United States
United States

United States
United States
United States
United States

United States
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3,150,000
1,175,000

1,750,000

5,100,000

2,400,000

1,250,000
2,500,000
1,750,000
2,400,000
3,850,000
3,025,000
2,100,000
2,000,000
2,300,000
1,500,000
3,000,000

5,250,000
3,650,000

2,400,000
1,650,000

2,500,000
3,250,000

1,000,000
1,800,000

2,850,000

1,500,000

1,200,000
2,900,000
3,150,000

1,800,000
3,600,000
2,800,000
5,000,000

1,600,000

2,746,702
1,164,517

3,911,219

1,731,284

5,027,834

2,234,072

1,219,072
2,747,732
1,804,825
1,858,748
3,391,616
2,653,078
2,143,618
1,929,070
2,347,340
1,653,904
3,068,951

26,952,026

3,920,587
3,079,585

2,456,463
1,629,614
11,086,249

1,479,706
3,256,134

4,735,840

988,110
1,637,195

2,625,305

2,906,658

1,540,461

1,070,452
2,734,591
2,247,464

1,544,168
2,990,445
3,030,440
4,863,478

18,481,038

1,642,409
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Miscellaneous Manufacturing 0.5%

aSiemens Funding BV, 5.80%, 5/28/55 Germany 2,650,000 2,729,051
Multi-Utilities 0.2%
Berkshire Hathaway Energy Co., 5.15%, 11/15/43 United States 1,500,000 1,410,343
Oil & Gas 2.7%
Aker BP ASA,
24.00%, 1/15/31 Norway 2,100,000 1,995,597
a5.80%, 10/01/54 Norway 1,450,000 1,323,367
BP Capital Markets America, Inc., 4.812%, 2/13/33 United States 2,320,000 2,317,806
Canadian Natural Resources Ltd., 3.85%, 6/01/27 Canada 2,200,000 2,179,268
Exxon Mobil Corp., 3.567%, 3/06/45 United States 2,500,000 1,918,948
Hess Corp., 5.60%, 2/15/41 United States 1,925,000 1,913,303
TotalEnergies Capital SA, 5.275%, 9/10/54 France 2,800,000 2,623,850
aVar Energi ASA, 7.50%, 1/15/28 Norway 1,650,000 1,747,875
16,020,014
Oil, Gas & Consumable Fuels 0.3%
Sabine Pass Liquefaction LLC, 4.20%, 3/15/28 United States 2,000,000 1,989,884
Pharmaceuticals 3.5%
AbbVie, Inc., 5.40%, 3/15/54 United States 3,200,000 3,113,788
aBayer U.S. Finance Il LLC, 4.375%, 12/15/28 Germany 3,150,000 3,121,439
Bristol-Myers Squibb Co.,
4.125%, 6/15/39 United States 1,500,000 1,335,679
3.70%, 3/15/52 United States 1,500,000 1,093,680
CVS Health Corp.,
5.30%, 12/05/43 United States 4,600,000 4,180,233
5.25%, 1/30/31 United States 1,450,000 1,483,567
Eli Lilly & Co., 4.95%, 2/27/63 United States 2,500,000 2,273,327
Novartis Capital Corp., 3.70%, 9/21/42 United States 2,175,000 1,786,787
Pfizer Investment Enterprises Pte. Ltd., 5.30%, 5/19/53 United States 2,500,000 2,361,886
20,750,386
Pipelines 2.7%
aDT Midstream, Inc., 5.80%, 12/15/34 United States 1,300,000 1,325,041
Eastern Gas Transmission & Storage, Inc., 3.90%, 11/15/49 United States 3,000,000 2,166,033
Energy Transfer LP,
5.15%, 3/15/45 United States 4,800,000 4,234,364
6.05%, 12/01/26 United States 3,200,000 3,268,392
Targa Resources Partners LP/Targa Resources Partners Finance Corp.,
4.00%, 1/15/32 United States 4,100,000 3,823,383
Williams Cos., Inc., 5.30%, 9/30/35 United States 1,500,000 1,502,345
16,319,558
Real Estate Investment Trusts (REITs) 0.4%
Alexandria Real Estate Equities, Inc., 2.95%, 3/15/34 United States 2,650,000 2,235,017
Real Estate Management & Development 0.4%
aVICI Properties LP/VICI Note Co., Inc., 4.125%, 8/15/30 United States 2,800,000 2,688,684
Retail 2.0%
a7-Eleven, Inc., 1.30%, 2/10/28 United States 3,240,000 2,989,034
Dick’s Sporting Goods, Inc., 4.10%, 1/15/52 United States 2,000,000 1,430,564
Home Depot, Inc., 3.625%, 4/15/52 United States 4,900,000 3,570,085
Lowe’s Cos., Inc., 3.00%, 10/15/50 United States 3,150,000 1,970,048
McDonald’s Corp., 3.625%, 9/01/49 United States 2,400,000 1,742,548
11,702,279
Semiconductors 1.4%
Analog Devices, Inc., 2.80%, 10/01/41 United States 2,100,000 1,529,175
aFoundry JV Holdco LLC, 5.90%, 1/25/33 United States 4,000,000 4,150,440
Marvell Technology, Inc., 5.95%, 9/15/33 United States 2,700,000 2,852,656

8,532,271



Software 3.2%
Intuit, Inc., 5.50%, 9/15/53
Microsoft Corp., 2.675%, 6/01/60
Oracle Corp.,

2.30%, 3/25/28

3.60%, 4/01/40
Paychex, Inc., 5.35%, 4/15/32
Salesforce, Inc., 2.90%, 7/15/51
ServiceNow, Inc., 1.40%, 9/01/30
Synopsys, Inc., 5.70%, 4/01/55

Telecommunications 5.8%
AT&T, Inc., 3.50%, 6/01/41

Cisco Systems, Inc., 5.30%, 2/26/54
Motorola Solutions, Inc., 5.60%, 6/01/32
Rogers Communications, Inc., 4.55%, 3/15/52

United States
United States

United States
United States
United States
United States
United States
United States

United States

United States

United States
Canada

aSprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/Sprint Spectrum Co.

Il LLC, 5.152%, 9/20/29
T-Mobile USA, Inc.,

2.875%, 2/15/31

5.30%, 5/15/35

Verizon Communications, Inc., 3.40%, 3/22/41

Vodafone Group PLC,
4.25%, 9/17/50
5.75%, 6/28/54

Transportation 1.3%

Burlington Northern Santa Fe LLC, 5.75%, 5/01/40

aFedEx Corp., 4.75%, 11/15/45

Trucking & Leasing 1.3%

United States

United States
United States
United States

United Kingdom
United Kingdom

United States
United States

AerCap Ireland Capital DAC/AerCap Global Aviation Trust, 3.00%,

10/29/28

Ireland

aSMBC Aviation Capital Finance DAC, 1.90%, 10/15/26 Ireland

Total Corporate Bonds & Notes (Cost $599,774,883)
U.S. Government & Agency Securities 1.5%

U.S. Treasury Bonds, 4.625%, 11/15/44

U.S. Treasury Notes,
3.875%, 6/30/30
4.25%, 5/15/35
4.625%, 2/15/35

United States

United States
United States
United States

Total U.S. Government & Agency Securities (Cost $9,019,803)
Total Investments before Short-Term Investments

(Cost $608,794,686)

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

1,350,000
2,500,000

4,500,000
4,500,000
2,200,000
2,450,000
2,500,000
2,500,000

9,200,000
2,700,000
4,500,000
2,000,000

2,915,000
7,000,000
2,850,000
5,700,000

1,900,000
500,000

5,850,000
2,000,000

5,400,000
3,000,000

1,670,000

1,000,000
5,900,000
600,000

1,341,451
1,479,651

4,272,010
3,604,250
2,260,038
1,569,503
2,167,491
2,487,413

19,181,807

7,222,336
2,620,611
4,691,220
1,630,081

2,936,052

6,374,383
2,886,809
4,399,113

1,482,052
479,390

34,722,047

6,131,221
1,668,293

7,799,514

5,146,121
2,898,923

8,045,044
580,641,269

1,637,373

1,003,867
5,909,680
619,219

9,070,139

589,711,408
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Short-Term Investments 1.4%
U.S. Government & Agency Securities 1.4%

cFederal Home Loan Bank Discount Notes, 4.158%, 07/01/25 United States 8,450,000 8,449,024
Total Short-Term Investments (Cost $8,450,000) 8,449,024
Total Investments (Cost $617,244,686) 99.7% 598,160,432
Other Assets, less Liabilities 0.3% 1,545,045
Net Assets 100.0% $ 599,705,477

*The principal amount is stated in U.S. dollars unless otherwise indicated.
aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional

buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $96,570,706, representing 16.1% of
net assets.

bSecurity purchased on a when-issued basis.
cThe rate shown represents the yield at period end.

Abbreviations
Selected Portfolio

FRN — Floating Rate Note
REIT — Real Estate Investment Trust
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Municipal Bonds 97.6%
Alabama 0.3%

aCounty of Mobile, Gomesa Projects, 4.00%, 11/01/45 300,000 $ 257,962
Arizona 0.4%
City of Phoenix Civic Improvement Corp., Water System Revenue, 5.00%, 7/01/44 360,000 368,140

Arkansas 0.6%
Arkansas Development Finance Authority,

aHybar LLC, AMT, 6.875%, 7/01/48 250,000 268,475
United States Steel Corp, AMT, 5.70%, 5/01/53 275,000 278,865
547,340
California 29.5%
Alameda Community Facilities District, 5.00%, 9/01/48 1,000,000 999,764
California Community Choice Financing Authority,
®VRDN, 5.00%, 12/01/53 2,500,000 2,612,186
®VRDN, 5.00%, 2/01/54 3,500,000 3,685,605
bVRDN, 5.25%, 1/01/54 3,160,000 3,312,948
®VRDN, 5.25%, 11/01/54 500,000 530,108
®VRDN, 5.50%, 10/01/54 995,000 1,067,307
California Housing Finance Agency, Lakeside Drive Senior Housing LP, Series 2019, 2.35%,

12/01/35 90,767 76,454
California Infrastructure & Economic Development Bank,

California Science Center Foundation, 4.00%, 5/01/46 805,000 707,438

California Science Center Foundation, 4.00%, 5/01/51 1,000,000 842,252

California State Teachers’ Retirement System, 5.00%, 8/01/49 180,000 180,941
California Municipal Finance Authority,

CHF-Davis | LLC, 5.00%, 5/15/51 1,000,000 951,448

CHF-Davis Il LLC, 4.00%, 5/15/39 3,445,000 3,387,212

CHF-Riverside Il LLC, 5.00%, 5/15/37 1,495,000 1,635,181

aCalifornia School Finance Authority, River Springs Charter School Inc, 5.75%, 7/01/42 250,000 255,941
California State Public Works Board,

California Air Resources Board, Series 2022D, 4.00%, 5/01/44 1,000,000 931,286

Series D, 4.00%, 5/01/47 1,500,000 1,361,149
City of Foster City, Levee Protection Planning, 4.00%, 8/01/32 135,000 136,506
City of Los Angeles Department of Airports Customer Facility Charge Revenue, Department of

Airports Customer Facility Charge Revenue, 4.058%, 5/15/37 1,000,000 900,381
City of San Francisco Public Utilities Commission Water Revenue, Green Bond, Refunding,

Series 2020A, 4.00%, 11/01/50 100,000 87,870
Peninsula Corridor Joint Powers Board Measure RR Sales Tax Revenue, Series A, 5.00%,

6/01/42 1,000,000 1,052,599
Perris Joint Powers Authority, Refunding, Series 2017B, 5.00%, 9/01/37 100,000 101,514
San Diego County Regional Airport Authority, AMT, Series B, 5.00%, 7/01/51 2,000,000 1,983,264
San Francisco Bay Area Rapid Transit District, Green Bond, 3.00%, 8/01/36 170,000 155,622
Santa Cruz County Capital Financing Authority, Sanitation District Green Bond, 4.00%, 6/01/42 1,500,000 1,445,835
Three Rivers Levee Improvement Authority,

Community Facilities District No. 2006-1, Refunding, 4.00%, 9/01/27 250,000 252,853

Community Facilities District No. 2006-1, Refunding, 4.00%, 9/01/29 250,000 254,081

Community Facilities District No. 2006-1, Refunding, 4.00%, 9/01/31 200,000 201,452

Community Facilities District No. 2006-1, Refunding, 4.00%, 9/01/32 100,000 99,904
Transbay Joint Powers Authority, Redevelopment Project Green Bond Senior Tax, 5.00%,

10/01/34 150,000 154,937

29,264,038

Colorado 1.7%
Board of Water Commissioners City & County of Denver, Green Bond, Series 2017A, 5.00%,
9/15/47 150,000 152,296
bUniversity of Colorado, Refunding, VRDN, 2.00%, 6/01/51 1,500,000 1,492,585

1,644,881



FRANKLIN TEMPLETON ETF TRUST
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District of Columbia 4.0%
District of Columbia,

Plenary Infrastructure DC LLC, AMT, 5.50%, 8/31/33 905,000 1,006,645
Plenary Infrastructure DC LLC, AMT, 5.50%, 2/28/35 200,000 222,638
Plenary Infrastructure DC LLC, AMT, 5.50%, 2/28/37 845,000 932,914
Plenary Infrastructure DC LLC, AMT, Series A, 5.50%, 8/31/35 95,000 105,675
District of Columbia Water & Sewer Authority,

Green Bond, Sub Series 2019A, 5.00%, 10/01/44 340,000 345,996
Sub Series 2019A, 4.00%, 10/01/49 1,565,000 1,373,984

3,987,852

Florida 1.5%
Babcock Ranch Community Independent Special District, Assessment Area 3A, Special

Assessment, 4.00%, 5/01/40 840,000 766,320
City of Tampa, Lower Basis Stormwater Improvement, Special Assessment, 5.00%, 5/01/36 150,000 156,039
County of Palm Beach Water & Sewer Revenue, Reclaimed Water Project, Refunding, 4.00%,

10/01/31 105,000 109,662
Somerset Community Development District,

Special Assessment, Refunding, 4.00%, 5/01/32 415,000 406,970

Special Assessment, Refunding, Series 2022, 4.20%, 5/01/37 100,000 93,415

1,532,406

Georgia 2.6%
City of Atlanta Airport Passenger Facility Charge, Airport Passenger Facility Charge, AMT, 5.25%,

7/01/43 1,350,000 1,388,049
Private Colleges & Universities Authority, Emory University, Refunding, 5.00%, 9/01/48 100,000 100,722
bRoswell Development Authority, WellStar Health System Obligated Group, VRDN, Series A,
3.90%, 4/01/47 1,100,000 1,100,000
2,588,771
lllinois 4.2%
lllinois Finance Authority,
State of lllinois Water Revolving Fund - Clean Water Program, 4.00%, 7/01/38 575,000 560,597
University of lllinois, 5.25%, 10/01/53 3,000,000 3,044,498
Northern lllinois University, 5.50%, 4/01/49 500,000 515,570
4,120,665

Louisiana 3.0%
Louisiana Local Government Environmental Facilities & Community Development Authority,

aParish of St Bernard LA, 4.00%, 11/01/45 900,000 774,909
aParish of St Charles LA, 4.50%, 11/01/47 900,000 838,048
aParish of St John the Baptist LA, 3.90%, 11/01/44 405,000 344,807
Terrebonne Levee & Conservation District Sales Tax Revenue,
Refunding, Refunding, Series B, 4.00%, 6/01/40 100,000 94,346
Refunding, Series B, 4.00%, 6/01/39 1,000,000 959,358
3,011,468
Maine 0.2%
City of Portland General Airport Revenue, Green Bond, Refunding, 4.00%, 1/01/35 245,000 245,314
Maryland 3.5%
Maryland Economic Development Corp.,
Purple Line Transit Partners LLC, AMT, 5.00%, 6/30/40 1,000,000 1,000,312
Purple Line Transit Partners LLC, AMT, 5.25%, 6/30/47 2,000,000 1,990,334
Maryland Health & Higher Educational Facilities Authority, Adventist Healthcare Obligated Group,
Refunding, 4.00%, 1/01/30 365,000 370,612
Washington Suburban Sanitary Commission, Green Bond, 3.00%, 6/01/35 100,000 93,284
3,454,542

Massachusetts 3.5%

Massachusetts Development Finance Agency,
Boston Medical Center Corp. Obligated Group, 4.00%, 7/01/47 135,000 113,332
Springfield College, Green Bond, 5.00%, 6/01/26 420,000 424,233
Springfield College, Green Bond, 5.00%, 6/01/27 440,000 442,176



FRANKLIN TEMPLETON ETF TRUST
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Massachusetts Housing Finance Agency,
Series A-1, 4.90%, 12/01/59
Sustainability Bond, Series 2019C-1, 2.65%, 12/01/34
Sustainability Bond, Series 2021B-1, 2.60%, 12/01/41

Minnesota 1.6%

City of Minneapolis, Green Bond, 3.00%, 12/01/40

Minnesota Higher Education Facilities Authority, University of St Thomas/Minneapolis, Series A,
5.00%, 10/01/52

Mississippi 0.4%
aMississippi Development Bank, County of Jackson Project, 3.625%, 11/01/36

New Jersey 3.6%

City of Newark Mass Transit Access Tax Revenue, Mulberry Pedestrian Bridge, 6.00%, 11/15/62

New Jersey Educational Facilities Authority, Stevens Institute of Technology, Series A, 5.00%,
7/01/32

Newark Board of Education,
Newark Board of Education, Refunding, 5.00%, 7/15/28
Refunding, 5.00%, 7/15/30

New Mexico 0.1%
City of Santa Fe Wastewater Utility System Revenue, Wastewater Utility System Revenue,
4.00%, 6/01/35
New York 9.4%
Metropolitan Transportation Authority,
Green Bond, Series 2020A-1, 4.00%, 11/15/41
Refunding, 5.00%, 11/15/28
Refunding, Series E, 5.00%, 11/15/32
Series C, 5.00%, 11/15/50
bNew York City Municipal Water Finance Authority, Refunding, VRDN, 3.90%, 6/15/33
New York Liberty Development Corp.,
7 World Trade Center Il LLC, Refunding , Series 2022A1, 3.00%, 9/15/43
Green Bonds- 4 World Trade, Refunding, 2.50%, 11/15/36
New York State Housing Finance Agency,
Sustainability Bonds, Series 2019N, 2.60%, 11/01/34
Sustainability Bonds, Series 2019P, 2.00%, 5/01/28
bSustainability Bonds, VRDN, Series 2022A, 2.50%, 11/01/60
New York Transportation Development Corp., JFK NTO LLC, AMT, 5.50%, 6/30/38

Ohio 5.0%
American Municipal Power, Inc.,
Meldahl Hydroelectric Project, Series A, 4.00%, 2/15/41
Solar Electricity Prepayment Revenue, 5.00%, 2/15/44
bCounty of Hamilton, TriHealth Obligated Group, VRDN, Refunding, Series B, 4.05%, 8/15/51
Ohio State University, Series A, 4.00%, 12/01/39

Oregon 2.9%

Hospital Facilities Authority of Multnomah County Oregon, Terwilliger Plaza Inc Obligated Group,
Refunding, 4.00%, 12/01/51

Port of Portland Airport Revenue,
AMT, 5.50%, 7/01/53
AMT, Series 2020-27A, 5.00%, 7/01/36

Pennsylvania 2.3%
Philadelphia Energy Authority, City of Philadelphia PA, 5.00%, 11/01/43
School District of Philadelphia,

Green Bond, Series 2021B, 5.00%, 9/01/31

Series B, 5.00%, 9/01/48

1,000,000
100,000
2,000,000

100,000

1,500,000

400,000
1,460,000
645,000

571,000
620,000

100,000

600,000
430,000
605,000
1,510,000
1,900,000

1,000,000
2,000,000

100,000
100,000
1,410,000
250,000

1,415,000
1,660,000

500,000
1,500,000

530,000

2,250,000
150,000

1,130,000

100,000
1,000,000

985,202
84,630
1,449,378

3,498,951

82,378

1,499,515
1,681,893

363,384
1,596,965
690,944

606,773
678,692

3,573,374

100,928

551,446
458,027
655,951
1,497,334
1,900,000

765,952
1,624,602

85,486
96,312
1,388,859
263,651

9,287,620

1,298,467
1,675,181

500,000
1,469,309

4,942,957

381,844

2,318,027
155,570

2,855,441

1,165,588

109,260
1,006,926

2,281,774
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Puerto Rico 0.5%

Puerto Rico Sales Tax Financing Corp. Sales Tax Revenue, Series A-1, 5.00%, 7/01/58 525,000 494,337
Rhode Island 0.1%

Rhode Island Housing & Mortgage Finance Corp., Multi Family Development, Sustainability Bond,

2.75%, 10/01/34 150,000 129,017
Texas 0.9%
Harris County Flood Control District, Series 2022A, 4.25%, 10/01/47 1,000,000 916,024
Utah 5.8%
Central Valley Water Reclamation Facility, Green Bond, Series 2021C, 4.00%, 3/01/47 3,050,000 2,742,974
Intermountain Power Agency, Refunding, Series 2022A, 5.00%, 7/01/43 3,000,000 3,054,207
5,797,181

Vermont 3.0%
Vermont Educational & Health Buildings Financing Agency;,

University of Vermont Health Network Obligated Group, 4.00%, 12/01/42 1,000,000 905,479
University of Vermont Health Network Obligated Group, 5.00%, 12/01/38 2,015,000 2,019,221
2,924,700

Virginia 0.4%
City of Hampton,

Green Bond, 4.00%, 9/01/31 100,000 105,072
Green Bond, 5.00%, 9/01/27 50,000 52,589
Series A, 3.00%, 9/01/35 240,000 222,398

380,059

Washington 1.8%

Central Puget Sound Regional Transit Authority, Refunding, Series S-1, 4.00%, 11/01/46 2,000,000 1,783,587
Wisconsin 4.8%

Milwaukee Metropolitan Sewerage District,

Green Bond, Series 2020A, 3.00%, 10/01/35 150,000 137,782
Series A, 3.00%, 10/01/32 1,000,000 965,579
Public Finance Authority,
aPatriot Services Group Obligated Group, Refunding, Series A-1, 4.50%, 12/01/31 500,000 496,562
RED River Valley Alliance LLC, AMT, 4.00%, 9/30/51 2,330,000 1,842,393
RED River Valley Alliance LLC, AMT, 4.00%, 3/31/56 600,000 462,052
University of Wisconsin Hospitals & Clinics, Authority Obligated Group, Green Bond, Refunding,
4.00%, 4/01/46 1,000,000 896,366
4,800,734
Total Municipal Bonds (Cost $100,391,392) 96,735,340
Total Investments (Cost $100,391,392) 97.6% 96,735,340
Other Assets, less Liabilities 2.4% 2,341,158
Net Assets 100.0% $ 99,076,498

*The principal amount is stated in U.S. dollars unless otherwise indicated.

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $3,600,088, representing 3.6% of
net assets.

bVariable rate demand notes (VRDN) are obligations which contain a floating or variable interest rate adjustment formula and an unconditional right of demand to receive
payment of the principal balance plus accrued interest at specified dates. Unless otherwise noted, the coupon rate is determined based on factors including supply and
demand, underlying credit, tax treatment, and current short term rates. The coupon rate shown represents the rate at period end.

Abbreviations
Selected Portfolio

AMT — Alternative Minimum Tax
VRDN - Variable Rate Demand Note
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Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 3.5%
Advertising 0.3%
aClear Channel Outdoor Holdings, Inc., 7.875%, 4/01/30

Aerospace & Defense 0.3%
aGoat Holdco LLC, 6.75%, 2/01/32
aTransDigm, Inc., 6.00%, 1/15/33

Airlines 0.3%
aAir Canada, 3.875%, 8/15/26
aAmerican Airlines, Inc., 8.50%, 5/15/29
aAmerican Airlines, Inc./AAdvantage Loyalty IP Ltd., 5.50%, 4/20/26
aDelta Air Lines, Inc./SkyMiles IP Ltd., first lien, 4.50%, 10/20/25
aUnited Airlines, Inc., 4.375%, 4/15/26

Chemicals 0.0%t*
aSCIH Salt Holdings, Inc., 4.875%, 5/01/28

Commercial Services & Supplies 0.2%
aAlbion Financing 1 SARL/Aggreko Holdings, Inc., 7.00%, 5/21/30
aAllied Universal Holdco LLC, 7.875%, 2/15/31

Construction Materials 0.3%
aCemex SAB de CV, 5.20%, 9/17/30
aEMRLD Borrower LP/Emerald Co-Issuer, Inc., 6.625%, 12/15/30
aQuikrete Holdings, Inc., 6.375%, 3/01/32
aSmyrna Ready Mix Concrete LLC, 8.875%, 11/15/31

Electric 0.1%
aCalpine Corp., first lien, 4.50%, 2/15/28
aTalen Energy Supply LLC, 8.625%, 6/01/30

Entertainment 0.3%
aCaesars Entertainment, Inc., 6.50%, 2/15/32
aGreat Canadian Gaming Corp./Raptor LLC, 8.75%, 11/15/29
a|nternational Game Technology PLC, first lien, 5.25%, 1/15/29
aOntario Gaming GTA LP/OTG Co-Issuer, Inc., 8.00%, 8/01/30

Environmental Control 0.1%
aGFL Environmental, Inc., 3.50%, 9/01/28

Financial Services 0.4%
Jane Street Group/JSG Finance, Inc.,
a4.50%, 11/15/29
a6.125%, 11/01/32
26.75%, 5/01/33
aVmed 02 U.K. Financing | PLC, 4.25%, 1/31/31

Health Care Providers & Services 0.1%
aRadiology Partners, Inc., 8.50%, 7/15/32

Insurance 0.5%
aAcrisure LLC/Acrisure Finance, Inc., 4.25%, 2/15/29
Alliant Holdings Intermediate LLC/Alliant Holdings Co-Issuer,
26.75%, 4/15/28
a7.00%, 1/15/31

United States

United States
United States

Canada
United States
United States
United States
United States

United States

Luxembourg
United States

Mexico
United States
United States
United States

United States
United States

United States
Canada
United Kingdom
Canada

United States

United States

United States

United States
United Kingdom

United States

United States

United States
United States

3,200,000 $

2,000,000
1,700,000

700,000
800,000
1,266,667
41,670
140,000

500,000

587,200
1,000,000

375,000
1,400,000
1,000,000

700,000

800,000
400,000

1,500,000
250,000
1,200,000
500,000

600,000

300,000
755,000
2,600,000
210,000

1,500,000

500,000

3,300,000
1,000,000

3,306,093

2,034,950
1,710,334

3,745,284

693,416
839,327
1,264,552
41,575
139,162

2,978,032

487,457

600,722
1,045,582

1,646,304

374,426
1,432,791
1,028,945

734,459

3,570,621

794,015
428,933

1,222,948

1,540,111
244,881
1,189,991
502,009

3,476,992

579,174

291,266
762,679
2,674,961
192,516

3,921,422

1,505,370

480,221

3,356,859
1,035,165

4,872,245
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[

IT Services 0.1%
aFortress Intermediate 3, Inc., 7.50%, 6/01/31

Machinery-Diversified 0.0%?
aGrafTech Finance, Inc., 4.625%, 12/23/29

Media 0.2%
aDirectv Financing LLC/Directv Financing Co-Obligor, Inc., 5.875%,
8/15/27
aMcGraw-Hill Education, Inc., 7.375%, 9/01/31

Oil, Gas & Consumable Fuels 0.0%T
Cheniere Energy, Inc., 4.625%, 10/15/28

Packaging & Containers 0.1%
aClydesdale Acquisition Holdings, Inc., 6.75%, 4/15/32
aMauser Packaging Solutions Holding Co., 7.875%, 4/15/27

Personal Care Products 0.2%
aCoty, Inc., 5.00%, 4/15/26

Pharmaceuticals 0.0%

pEndo Luxembourg Finance SARL, 6.125%, 4/01/29

Retail 0.0%*
aBausch & Lomb Corp., 8.375%, 10/01/28

Telecommunications 0.0%*
aCommScope LLC, 4.75%, 9/01/29

Total Corporate Bonds & Notes (Cost $36,423,382)

cSenior Floating Rate Interests 86.7%
Aerospace & Defense 1.1%
Air Comm Corp. LLC, 2024 Term Loan, 3 mo. USD Term SOFR +
3.00%, 7.30%, 12/11/31
Dynasty Acquisition Co., Inc.,
2024 1st Lien Term Loan B1, 1 mo. USD Term SOFR + 2.00%,
6.327%, 10/31/31
2024 1st Lien Term Loan B2, 1 mo. USD Term SOFR + 2.00%,
6.327%, 10/31/31
TransDigm, Inc., 2024 Term Loan, 3 mo. USD Term SOFR + 2.50%,
6.799%, 1/19/32

Air Freight & Logistics 2.0%
First Student Bidco, Inc.,
2024 Term Loan B2, 3 mo. USD Term SOFR + 2.50%, 6.799%,
7/21/28
2024 1st Lien Term Loan B, 3 mo. USD Term SOFR + 2.50%,
6.799%, 7/21/28
2024 Term Loan C, 3 mo. USD Term SOFR + 2.50%, 6.799%,
7/21/28
Forward Air Corp., Term Loan B, 3 mo. USD Term SOFR + 4.50%,
8.78%, 12/19/30
Kenan Advantage Group, Inc., 2024 Term Loan B4, 1 mo. USD Term
SOFR + 3.25%, 7.577%, 1/25/29
LaserShip, Inc.,
2024 Term Loan B, 3 mo. USD Term SOFR + 1.50%, 6.057%,
8/10/29

2024 PIK Third Out Term Loan D, 3 mo. USD Term SOFR + 1.50%,

6.061%, 8/10/29

Savage Enterprises LLC, 2024 Term Loan B, 1 mo. USD Term SOFR +

2.75%, 7.066%, 9/15/28
Worldwide Express Operations LLC, 2024 Term Loan B, 3 mo. USD
Term SOFR + 4.00%, 8.299%, 7/26/28

United States

United States

United States
United States

United States

United States

United States

United States

Luxembourg

United States

United States

United States

United States
United States

United States

United States
United States
United States
United States

United States

United States
United States
United States

United States

600,000

400,000

750,000
1,000,000

150,000

160,000
805,000

1,600,000

925,000

360,000

219,500

3,797,491

3,597,656
1,368,433

2,862,009

3,275,301
2,644,013

810,672
3,072,000

5,788,313

1,487,132
1,082,273
2,131,152

3,376,336

629,320

276,000

748,021
1,043,901

1,791,922

149,836

164,303
819,202

983,505

1,604,940

376,200

214,569
37,338,234

3,821,225

3,603,358
1,370,603

2,869,550
11,664,736

3,280,410
2,648,560

812,067
3,058,714

5,715,959

872,448
311,153
2,140,242

3,380,624
22,220,177



Airlines 0.0%t
American Airlines, Inc., 2025 Term Loan B, 3 mo. USD Term SOFR +
3.25%, 7.546%, 5/28/32

Automobile Components 2.4%
Clarios Global LR,
2024 USD Term Loan B, 1 mo. USD Term SOFR + 2.50%, 6.827%,
5/06/30
2025 USD Term Loan B, 1 mo. USD Term SOFR + 2.75%, 7.077%,
1/28/32
DexKo Global, Inc.,
2021 USD Term Loan B, 1 mo. USD Term SOFR + 3.75%, 8.191%,
10/04/28
2023 Incremental Term Loan, 1 mo. USD Term SOFR + 4.25%,
8.577%, 10/04/28
First Brands Group LLC,
2021 Term Loan, 3 mo. USD Term SOFR + 5.00%, 9.541%, 3/30/27
2022 Incremental Term Loan, 3 mo. USD Term SOFR + 5.00%,
9.541%, 3/30/27
RealTruck Group, Inc., 2021 Term Loan B, 1 mo. USD Term SOFR +
3.75%, 8.191%, 1/31/28

Automobiles 0.1%
American Trailer World Corp., Term Loan B, 1 mo. USD Term SOFR +
3.75%, 8.177%, 3/03/28

Beverages 0.8%
Triton Water Holdings, Inc., 2025 Term Loan B, 3 mo. USD Term SOFR
+ 2.25%, 6.549%, 3/31/28

Chemicals 2.7%
Hexion Holdings Corp.,
2024 Term Loan B, 1 mo. USD Term SOFR + 4.00%, 8.312%,
3/15/29
2022 USD 2nd Lien Term Loan, 1 mo. USD Term SOFR + 7.44%,
11.864%, 3/15/30
INEOS Quattro Holdings U.K. Ltd.,
2023 USD Term Loan, 1 mo. USD Term SOFR + 3.75%, 8.177%,
3/14/30
2023 USD 1st Lien Term Loan B, 1 mo. USD Term SOFR + 4.25%,
8.677%, 4/02/29
INEOS U.S. Finance LLC,
2024 USD 1st Lien Term Loan B, 1 mo. USD Term SOFR + 3.00%,
7.327%, 2/07/31
2023 USD Term Loan B, 1 mo. USD Term SOFR + 3.25%, 7.577%,
2/18/30
Nouryon Finance BV,
2024 USD Term Loan B1, 3 mo. USD Term SOFR + 3.25%, 7.51%,
4/03/28
2024 USD Term Loan B2, 3 mo. USD Term SOFR + 3.25%, 7.55%,
4/03/28
PMHC I, Inc., 2022 Term Loan B, 3 mo. USD Term SOFR + 4.25%,
8.642%, 4/23/29
SCIH Salt Holdings, Inc., 2021 Incremental Term Loan B, 3 mo. USD
Term SOFR + 3.00%, 7.280% - 7.324%, 1/31/29

Commercial Bank 0.8%
AqGen Island Holdings, Inc., 2024 Term Loan B, 1 mo. USD Term
SOFR + 3.00%, 7.327%, 8/02/28

Commercial Services & Supplies 7.1%

Allied Universal Holdco LLC, 2021 USD Incremental Term Loan B, 1
mo. USD Term SOFR + 3.75%, 8.177%, 5/12/28

Boost Newco Borrower LLC, 2025 USD Term Loan B, 3 mo. USD Term
SOFR + 2.00%, 6.299%, 1/31/31

United States

United States

Canada

United States
United States
United States
United States

United States

United States

United States

United States

United States

United States

United States

United States

Luxembourg

Netherlands
Netherlands
United States

United States

United States

United States

United States
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516,129

1,326,535

1,977,661

4,926,445
684,316
11,078,324
2,437,804

5,335,264

1,895,532

9,019,562

5,512,904

776,471

1,290,401

2,656,691

1,271,373

1,464,136

3,245,578
1,697,223
9,304,449

3,107,559

8,600,380

11,177,368

10,696,876

520,129

1,324,466

1,981,992

4,726,382
659,653
10,497,100
2,307,284

4,795,735
26,292,612

1,556,506

9,062,134

5,507,722

761,912

1,187,169

2,480,685

1,216,068

1,407,013

3,264,857
1,707,304
8,149,767

3,112,252

28,794,749

8,627,256

11,243,258

10,736,989
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CHG Healthcare Services, Inc., 2024 Term Loan B1, 3 mo. USD Term

SOFR + 3.00%, 7.299% - 7.333%, 9/29/28 United States 6,312,154 6,341,158
Ensemble RCM LLC, 2024 Term Loan B, 3 mo. USD Term SOFR +
3.00%, 7.28%, 8/01/29 United States 621,955 625,083
KUEHG Corp., 2024 Term Loan, 3 mo. USD Term SOFR + 3.25%,
7.549%, 6/12/30 United States 1,995,132 1,998,404
Madison IAQ LLC,
Term Loan, 6 mo. USD Term SOFR + 2.50%, 6.762%, 6/21/28 United States 7,342,464 7,356,231
2025 Term Loan B, 3 mo. USD Term SOFR + 3.25%, 7.557%,
5/06/32 United States 2,000,000 2,007,910
Mavis Tire Express Services Corp., 2025 Repriced Term Loan, 3 mo.
USD Term SOFR + 3.00%, 7.333%, 5/04/28 United States 7,438,048 7,443,738
dMavis Tire Express Services Topco Corp., 2025 Fungible Add On Term
Loan, TBD, 5/04/28 United States 752,212 752,788
Nuvei Technologies Corp., 2024 Term Loan B1, 1 mo. USD Term SOFR
+3.00%, 7.327%, 11/17/31 United States 8,670,063 8,694,426
Prime Security Services Borrower LLC, 2024 1st Lien Term Loan B, 1
mo. USD Term SOFR + 2.00%, 6.32%, 10/13/30 United States 4,444 305 4,451,527
Priority Holdings LLC, 2024 Term Loan B, 1 mo. USD Term SOFR +
4.75%, 9.077%, 5/16/31 United States 967,869 971,983
Raven Acquisition Holdings LLC, Term Loan B, 1 mo. USD Term SOFR
+3.25%, 7.577%, 11/19/31 United States 3,630,900 3,632,262
Spin Holdco, Inc., 2021 Term Loan, 3 mo. USD Term SOFR + 4.00%,
8.577%, 3/04/28 United States 3,784,481 3,335,074
TTF Holdings LLC, 2024 Term Loan, 6 mo. USD Term SOFR + 3.75%,
8.002%, 7/18/31 United States 2,120,262 2,108,336
Veritiv Corp., Term Loan B, 3 mo. USD Term SOFR + 4.00%, 8.299%,
11/30/30 United States 3,266,977 3,282,495
Wand NewCo 3, Inc., 2025 Repriced Term Loan B, 1 mo. USD Term
SOFR + 2.50%, 6.827%, 1/30/31 United States 1,893,091 1,886,825
76,868,487

Communications Equipment 0.7%
Crown Subsea Communications Holding, Inc., 2024 Term Loan B1, 3

mo. USD Term SOFR + 4.00%, 8.33%, 1/30/31 United States 1,130,834 1,139,553
Delta TopCo, Inc., 2025 Term Loan B, 3 mo. USD Term SOFR + 2.75%,
7.074%, 11/30/29 United States 5,678,845 5,644,857
Zayo Group Holdings, Inc., USD Term Loan, 1 mo. USD Term SOFR +
3.00%, 7.441%, 3/09/27 United States 708,194 675,472
7,459,882

Construction & Engineering 0.9%
Brand Industrial Services, Inc., 2024 Term Loan B, 3 mo. USD Term

SOFR + 4.50%, 8.776%, 8/01/30 United States 1,613,155 1,356,768
Chromalloy Corp., 2024 Term Loan B, 3 mo. USD Term SOFR + 3.75%,
8.039%, 3/27/31 United States 3,248,060 3,257,187
Newly Weds Foods, Inc., Term Loan B, 1 mo. USD Term SOFR +
2.25%, 6.562%, 3/15/32 United States 4,872,340 4,872,340
9,486,295

Construction Materials 2.2%
Chamberlain Group, Inc., Term Loan B, 1 mo. USD Term SOFR +
3.25%, 7.677%, 11/03/28 United States 4,767,871 4,781,412
Cornerstone Building Brands, Inc.,
2021 Term Loan B, 1 mo. USD Term SOFR + 3.25%, 7.662%,
4/12/28 United States 2,335,462 2,092,189
2024 Term Loan B, 1 mo. USD Term SOFR + 4.50%, 8.812%,
5/15/31 United States 2,503,856 2,140,797



EMRLD Borrower LP, 2024 Term Loan B, 1 mo. USD Term SOFR +
2.50%, 6.827%, 8/04/31

MI Windows & Doors LLC, 2024 Term Loan B2, 1 mo. USD Term SOFR
+ 3.00%, 7.327%, 3/28/31

Quikrete Holdings, Inc.,
2024 Term Loan B1, 1 mo. USD Term SOFR + 2.25%, 6.577%,

3/19/29

2025 Term Loan B1, 1 mo. USD Term SOFR + 2.25%, 6.577%,
4/14/31

2025 Term Loan B, 1 mo. USD Term SOFR + 2.25%, 6.577%,
2/10/32

Containers & Packaging 2.7%

Berlin Packaging LLC, 2024 Term Loan B7, 1 mo. USD Term SOFR +
3.50%, 7.796% - 7.824%, 6/07/31

Charter NEX U.S., Inc., 2024 Term Loan B1, 1 mo. USD Term SOFR +
2.75%, 7.061%, 11/29/30

Clydesdale Acquisition Holdings, Inc., 2025 Term Loan B, 1 mo. USD
Term SOFR + 3.25%, 7.577%, 4/01/32

Klockner-Pentaplast of America, Inc., 2021 Term Loan B, 6 mo. USD
Term SOFR + 4.73%, 9.227%, 2/12/26

Proampac PG Borrower LLC, 2024 Term Loan, 3 mo. USD Term SOFR
+4.00%, 8.256% - 8.324%, 9/15/28

Distributors 1.1%

BCPE Empire Holdings, Inc., 2025 Term Loan B, 1 mo. USD Term
SOFR + 3.25%, 7.577%, 12/11/30

Windsor Holdings Il LLC, 2025 USD Term Loan B, 1 mo. USD Term
SOFR + 2.75%, 7.075%, 8/01/30

Electric Utilities 0.1%
Talen Energy Supply LLC,
2023 Term Loan B, 3 mo. USD Term SOFR + 2.50%, 6.808%,
5/17/30
2024-1 Incremental Term Loan, 3 mo. USD Term SOFR + 2.50%,
6.808%, 12/15/31

Entertainment 3.1%

Bally’s Corp., 2021 Term Loan B, 3 mo. USD Term SOFR + 3.25%,
7.784%, 10/02/28

Caesars Entertainment, Inc.,
Term Loan B, 1 mo. USD Term SOFR + 2.25%, 6.577%, 2/06/30
2024 Term Loan B1, 1 mo. USD Term SOFR + 2.25%, 6.577%,

2/06/31

Flutter Financing BV, 2024 Term Loan B, 3 mo. USD Term SOFR +
1.75%, 6.049%, 11/30/30

GVC Holdings (Gibraltar) Ltd., 2024 USD Term Loan B3, 6 mo. USD
Term SOFR + 2.75%, 7.016%, 10/31/29

Light & Wonder International, Inc., 2024 Term Loan B2, 1 mo. USD
Term SOFR + 2.25%, 6.564%, 4/14/29

Ontario Gaming GTA LP, Term Loan B, 3 mo. USD Term SOFR +
4.25%, 8.549%, 8/01/30

Scientific Games Holdings LR, 2024 USD Term Loan B, 3 mo. USD
Term SOFR + 3.00%, 7.285%, 4/04/29

UFC Holdings LLC, 2024 Term Loan B, 3 mo. USD Term SOFR +
2.25%, 6.572%, 11/21/31

Financial Services 4.3%
dApex Group Treasury LLC, 2025 USD Term Loan B, TBD, 2/27/32
Aretec Group, Inc., 2024 1st Lien Term Loan B, 1 mo. USD Term SOFR
+ 3.50%, 7.827%, 8/09/30

United States

United States

United States
United States

United States

United States
United States
United States
Luxembourg

United States

United States

United States

United States

United States

United States
United States
United States
United Kingdom
Gibraltar
United States
Canada
United States

United States

United States

United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

5,582,625

1,689,875

1,264,200
3,225,041

3,618,517

6,658,540
8,234,858
6,035,372
2,716,022

5,326,245

7,150,564

4,975,000

277,480

356,951

6,385,414
3,943,458
1,853,658
5,438,707
2,851,548
1,283,594

578,524
5,019,461

7,466,659

1,702,083

2,871,527

5,580,642

1,595,296

1,265,357
3,223,025

3,618,065
24,296,783

6,689,968
8,273,479
6,018,624
2,520,075

5,353,542
28,855,688

7,118,386

4,982,040
12,100,426

278,456

358,512
636,968

5,667,055
3,946,415
1,854,826
5,431,908
2,866,063
1,286,321

573,734
5,020,942

7,503,022
34,150,286

1,698,364

2,879,969



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Assetmark Financial Holdings, Inc., 2024 Term Loan, 3 mo. USD Term

SOFR + 2.75%, 7.049%, 9/05/31 United States 3,638,433 3,647,784
Citadel Securities LP, 2024 First Lien Term Loan, 1 mo. USD Term
SOFR + 2.00%, 6.327%, 10/31/31 United States 4,436,322 4,459,347
CPI Holdco B LLC, 2024 Incremental Term Loan B, 1 mo. USD Term
SOFR + 2.25%, 6.577%, 5/17/31 United States 3,000,000 3,000,945
Deerfield Dakota Holding LLC, 2020 USD Term Loan B, 3 mo. USD
Term SOFR + 3.75%, 8.049%, 4/09/27 United States 1,126,738 1,097,477
Edelman Financial Center LLC, 2024 Term Loan, 1 mo. USD Term
SOFR + 3.00%, 7.327%, 4/07/28 United States 6,979,690 6,995,220
First Eagle Investment Management LLC, 2024 Term Loan B2, 3 mo.
USD Term SOFR + 3.00%, 7.299%, 3/05/29 United States 4,048,750 4,056,767
GC Ferry Acquisition |, Inc.,
dTerm Loan, TBD, 6/04/32 United States 4,195,049 4,126,879
dDelayed Draw Term Loan, TBD, 6/04/32 United States 716,228 704,141
Hudson River Trading LLC, 2024 Term Loan B, 1 mo. USD Term SOFR
+ 3.00%, 7.314%, 3/18/30 United States 79,208 79,542
Jane Street Group LLC, 2024 Term Loan B1, 3 mo. USD Term SOFR +
2.00%, 6.333%, 12/15/31 United States 7,902,027 7,901,197
Janney Montgomery Scott LLC, Term Loan, 6 mo. USD Term SOFR +
3.25%, 7.467%, 11/28/31 United States 1,607,236 1,615,706
dQrion U.S. Finco, Inc., 1st Lien Term Loan, TBD, 5/20/32 United States 1,851,528 1,859,397
Russell Investments U.S. Institutional Holdco, Inc., 2024 PIK Term
Loan, 3 mo. USD Term SOFR + 1.50%, 1.500% - 9.28%, 5/30/27 United States 3,059,314 2,900,994
47,023,729

Food Products 0.8%
Froneri Lux Finco SARL, 2024 USD Term Loan B4, 6 mo. USD Term

SOFR + 2.00%, 6.237%, 9/30/31 United States 4,887,750 4,845,006

Primary Products Finance LLC, 2024 1st Lien Term Loan B, 3 mo. USD
Term SOFR + 3.25%, 7.535%, 4/01/29 United States 3,744,139 3,730,492
8,575,498

Health Care Equipment & Supplies 1.2%
Bausch & Lomb Corp.,

d2025 Term Loan B, TBD, 12/18/30 United States 1,261,765 1,265,714
2023 Incremental Term Loan, 1 mo. USD Term SOFR + 4.00%,
8.327%, 9/29/28 United States 1,572,000 1,575,278
Term Loan, 1 mo. USD Term SOFR + 4.25%, 8.671%, 5/10/27 United States 2,179,514 2,178,402
Medline Borrower LB, 2024 USD Add-on Term Loan B, 1 mo. USD Term
SOFR + 2.25%, 6.577%, 10/23/28 United States 8,520,192 8,539,576
13,558,970
Health Care Providers & Services 5.7%
ADMI Corp.,
2021 Term Loan B2, 1 mo. USD Term SOFR + 3.38%, 7.816%,
12/23/27 United States 734,510 697,476
2021 Incremental Term Loan B3, 1 mo. USD Term SOFR + 3.75%,
8.191%, 12/23/27 United States 8,573,494 8,198,404
2023 Term Loan B5, 1 mo. USD Term SOFR + 5.75%, 10.077%,
12/23/27 United States 230,260 223,812
Charlotte Buyer, Inc., 2025 Repriced Term Loan B, 1 mo. USD Term
SOFR + 4.25%, 8.564%, 2/11/28 United States 8,575,996 8,587,488
DaVita, Inc., 2024 Extended Term Loan B1, 1 mo. USD Term SOFR +
2.00%, 6.327%, 5/09/31 United States 1,985,000 1,997,912
Global Medical Response, Inc., 2024 PIK Term Loan, 3 mo. USD Term
SOFR + 4.75%, 0.75% - 9.079%, 10/31/28 United States 0 0

LifePoint Health, Inc.,
2024 Incremental Term Loan B1, 3 mo. USD Term SOFR + 3.50%,
7.817%, 5/19/31 United States 3,435,581 3,388,651
2024 1st Lien Term Loan B, 3 mo. USD Term SOFR + 3.75%,
8.006%, 5/19/31 United States 2,822,673 2,797,085



Medical Solutions Holdings, Inc., 2021 1st Lien Term Loan, 3 mo. USD
Term SOFR + 3.50%, 7.88%, 11/01/28
MPH Acquisition Holdings LLC,
2025 Exchange 1st Out Term Loan, 3 mo. USD Term SOFR +
3.75%, 8.03%, 12/31/30
2025 Second Out Term Loan, 3 mo. USD Term SOFR + 4.60%,
9.141%, 12/31/30
National Mentor Holdings, Inc.,
2021 Term Loan C, 3 mo. USD Term SOFR + 3.75%, 8.149%,
3/02/28
2021 Term Loan, 3 mo. USD Term SOFR + 3.75%, 8.146% -
8.177%, 3/02/28
Parexel International Corp., 2025 Term Loan B, 1 mo. USD Term SOFR
+2.50%, 6.827%, 11/15/28
Phoenix Guarantor, Inc., 2024 Term Loan B, 1 mo. USD Term SOFR +
2.50%, 6.827%, 2/21/31
Radiology Partners, Inc.,
42025 Term Loan, TBD, 7/01/32
2024 Extended Term Loan B, 3 mo. USD Term SOFR + 5.00%,
1.500% - 9.591%, 1/31/29
Star Parent, Inc., Term Loan B, 3 mo. USD Term SOFR + 4.00%,
8.299%, 9/27/30
U.S. Anesthesia Partners, Inc., 2021 Term Loan, 1 mo. USD Term
SOFR + 4.25%, 8.689%, 10/01/28
U.S. Radiology Specialists, Inc., 2024 Term Loan B, 3 mo. USD Term
SOFR + 4.75%, 9.049%, 12/15/27

Hotels, Restaurants & Leisure 0.8%
Fertitta Entertainment LLC, 2022 Term Loan B, 1 mo. USD Term SOFR
+ 3.50%, 7.827%, 1/27/29
Hilton Grand Vacations Borrower LLC,
2021 Term Loan B, 1 mo. USD Term SOFR + 2.00%, 6.327%,
8/02/28
2024 Incremental Term Loan B, 1 mo. USD Term SOFR + 2.00%,
6.327%, 1/17/31

Household Durables 1.9%

Al Aqua Merger Sub, Inc., 2024 1st Lien Term Loan B, 1 mo. USD Term
SOFR + 3.00%, 7.323%, 7/31/28

Hunter Douglas, Inc., 2025 USD Term Loan B, 3 mo. USD Term SOFR
+3.25%, 7.549%, 1/20/32

11-VI, Inc., 2024 1st Lien Term Loan B, 1 mo. USD Term SOFR + 2.00%,

6.327%, 7/02/29

Insurance 6.9%
Acrisure LLC,
2024 1st Lien Term Loan B6, 1 mo. USD Term SOFR + 3.00%,
7.327%, 11/06/30
2025 Term Loan B, 1 mo. USD Term SOFR + 3.25%, 7.577%,
6/04/32
Alliant Holdings Intermediate LLC, 2024 Term Loan B6, 1 mo. USD
Term SOFR + 2.75%, 7.075%, 9/19/31
AmWINS Group, Inc., 2025 Term Loan B, 1 mo. USD Term SOFR +
2.25%, 6.577%, 1/30/32
AssuredPartners, Inc., 2024 Incremental Term Loan B5, 1 mo. USD
Term SOFR + 3.50%, 7.827%, 2/14/31

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

Netherlands

United States

United States

United States

United States

United States

United States
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3,406,203

308,710

2,559,021

137,937
4,495,317
5,690,077
6,024,615
2,000,000
1,729,564
1,942,083
7,243,808

2,718,664

7,397,087

903,683

396,000

9,246,924
5,503,756

5,734,026

11,651,608
1,167,883
8,674,160

10,119,700

2,272,441

1,835,450

304,697

2,303,119

133,626
4,354,839
5,698,072
6,051,304
1,986,250
1,731,008
1,925,595
7,168,074

2,728,016
62,110,878

7,397,383

904,460

396,034
8,697,877

9,244,243
5,491,152

5,749,565
20,484,960

11,637,918
1,167,883
8,685,957

10,134,576

2,280,701
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Asurion LLC,
2022 Term Loan B10, 1 mo. USD Term SOFR + 4.00%, 8.427%,
8/19/28 United States 2,679,474 2,646,168
2023 Term Loan B11, 1 mo. USD Term SOFR + 4.25%, 8.677%,
8/19/28 United States 1,150,207 1,139,625
2021 Second Lien Term Loan B4, 1 mo. USD Term SOFR + 5.25%,
9.691%, 1/20/29 United States 5,297,666 4,928,896
Broadstreet Partners, Inc., 2024 Term Loan B4, 1 mo. USD Term SOFR
+ 3.00%, 7.327%, 6/13/31 United States 8,117,799 8,136,673
HUB International Ltd., 2025 Term Loan B, 3 mo. USD Term SOFR +
2.50%, 6.769% - 6.796%, 6/20/30 United States 9,215,905 9,253,874
Sedgwick Claims Management Services, Inc., 2023 Term Loan B, 1 mo.
USD Term SOFR + 3.00%, 7.327%, 7/31/31 United States 11,583,929 11,638,663
Truist Insurance Holdings LLC, 2024 Term Loan B, 3 mo. USD Term
SOFR + 2.75%, 7.049%, 5/06/31 United States 2,843,205 2,847,939
74,498,873
IT Services 2.1%
Barracuda Networks, Inc., 2022 Term Loan, 3 mo. USD Term SOFR +
4.50%, 8.78%, 8/15/29 United States 1,370,150 1,141,849
CNT Holdings | Corp., 2025 Term Loan, 3 mo. USD Term SOFR +
2.50%, 6.78%, 11/08/32 United States 2,394,000 2,402,606
MH Sub | LLC,
2023 Term Loan, 1 mo. USD Term SOFR + 4.25%, 8.577%, 5/03/28 United States 5,592,216 5,256,684
2024 Term Loan B4, 1 mo. USD Term SOFR + 4.25%, 8.577%,
12/31/31 United States 6,301,033 5,491,760
Proofpoint, Inc., 2024 Term Loan, 1 mo. USD Term SOFR + 3.00%,
7.327%, 8/31/28 United States 8,386,206 8,401,217
22,694,116
Machinery 2.5%
CD&R Hydra Buyer, Inc., 2024 Term Loan B, 1 mo. USD Term SOFR +
4.00%, 8.427%, 3/25/31 United States 2,570,965 2,535,936
CPM Holdings, Inc., 2023 Term Loan, 1 mo. USD Term SOFR + 4.50%,
8.824%, 9/28/28 United States 2,966,134 2,909,362
Pro Mach Group, Inc., 2025 Term Loan B, 1 mo. USD Term SOFR +
2.75%, 7.077%, 8/31/28 United States 3,279,835 3,290,248
Roper Industrial Products Investment Co. LLC, 2024 USD 1st Lien Term
Loan B, 3 mo. USD Term SOFR + 2.75%, 7.049%, 11/22/29 United States 5,597,010 5,592,813
TK Elevator Midco GmbH, 2025 USD Term Loan B, 3 mo. USD Term
SOFR + 3.00%, 7.237%, 4/30/30 Germany 4,744,695 4,762,487
WEC U.S. Holdings Ltd., 2024 Term Loan, 1 mo. USD Term SOFR +
2.25%, 6.574%, 1/27/31 United States 7,648,714 7,659,231
26,750,077
Media 1.9%
Cengage Learning, Inc., 2024 1st Lien Term Loan B, 3 mo. USD Term
SOFR + 3.50%, 7.822% - 7.83%, 3/24/31 United States 5,757,432 5,777,928
Charter Communications Operating LLC, 2024 Term Loan B5, 3 mo.
USD Term SOFR + 2.25%, 6.548%, 12/15/31 United States 3,239,277 3,247,991
Gray Television, Inc., 2021 Term Loan D, 1 mo. USD Term SOFR +
3.00%, 7.439%, 12/01/28 United States 2,433,455 2,362,386
iHeartCommunications, Inc., 2024 Term Loan, 1 mo. USD Term SOFR
+5.78%, 10.214%, 5/01/29 United States 1,037,162 848,311
McGraw-Hill Global Education Holdings LLC, 2025 Term Loan B, 1 mo.
USD Term SOFR + 3.25%, 7.577%, 8/06/31 United States 1,196,863 1,202,350
Neptune Bidco U.S., Inc., 2022 USD Term Loan B, 3 mo. USD Term
SOFR + 5.00%, 9.33%, 4/11/29 United States 3,127,727 2,966,305
Univision Communications, Inc., 2024 Term Loan B, 1 mo. USD Term
SOFR + 3.50%, 7.941%, 1/31/29 United States 1,683,000 1,653,893
Virgin Media Bristol LLC, 2020 USD Term Loan Q, 1 mo. USD Term
SOFR + 3.25%, 7.676%, 1/31/29 United States 2,470,000 2,451,623

20,510,787



Passenger Airlines 1.5%

American Airlines, Inc., 2023 1st Lien Term Loan, 6 mo. USD Term
SOFR + 2.25%, 6.507%, 6/04/29

United Airlines, Inc., 2024 1st Lien Term Loan B, 3 mo. USD Term
SOFR + 2.00%, 6.275%, 2/22/31

WestJet Loyalty LP, Term Loan B, 3 mo. USD Term SOFR + 3.25%,
7.549%, 2/14/31

Personal Care Products 0.7%

Conair Holdings LLC, Term Loan B, 1 mo. USD Term SOFR + 3.75%,
8.191%, 5/17/28

Opal Bidco SAS, USD Term Loan B, 3 mo. USD Term SOFR + 3.25%,
7.575%, 4/28/32

Pharmaceuticals 1.2%

Endo Luxembourg Finance Co. | SARL, 2024 1st Lien Term Loan, 1
mo. USD Term SOFR + 4.00%, 8.327%, 4/23/31

Gainwell Acquisition Corp., Term Loan B, 3 mo. USD Term SOFR +
4.00%, 8.399%, 10/01/27

Organon & Co., 2024 USD Term Loan, 1 mo. USD Term SOFR +
2.25%, 6.573%, 5/19/31

Southern Veterinary Partners LLC, 2024 1st Lien Term Loan, 3 mo.
USD Term SOFR + 3.25%, 7.527%, 12/04/31

Pipelines 0.2%
EPIC Crude Services LP, 2024 Term Loan B, 3 mo. USD Term SOFR +
3.00%, 7.256%, 10/15/31

Real Estate Management & Development 1.4%
Corelogic, Inc., Term Loan, 1 mo. USD Term SOFR + 3.50%, 7.941%,
6/02/28
Cushman & Wakefield U.S. Borrower LLC,
2025 Term Loan B1, 1 mo. USD Term SOFR + 2.75%, 7.077%,
1/31/30
2024 Tranche 2 Incremental Term Loan, 1 mo. USD Term SOFR +
3.25%, 7.577%, 1/31/30

Semiconductors & Semiconductor Equipment 0.2%
MKS Instruments, Inc., 2025 USD Repriced Term Loan, 1 mo. USD
Term SOFR + 2.00%, 6.325%, 8/17/29

Software 15.6%

Ascend Learning LLC, 2025 Repriced Term Loan B, 1 mo. USD Term
SOFR + 3.00%, 7.327%, 12/11/28

Athenahealth Group, Inc., 2022 Term Loan B, 1 mo. USD Term SOFR +
2.75%, 7.077%, 2/15/29

Boxer Parent Co., Inc., 2025 USD Term Loan B, 3 mo. USD Term
SOFR + 3.00%, 7.333%, 7/30/31

Central Parent, Inc., 2024 Term Loan B, 3 mo. USD Term SOFR +
3.25%, 7.549%, 7/06/29

Cloud Software Group, Inc.,
2024 1st Lien Term Loan B, 3 mo. USD Term SOFR + 3.50%,

7.799%, 3/29/29
2024 USD Term Loan, 3 mo. USD Term SOFR + 3.75%, 8.049%,
3/21/31

Cloudera, Inc., 2021 Term Loan, 1 mo. USD Term SOFR + 3.75%,
8.177%, 10/08/28

ConnectWise LLC, 2021 Term Loan B, 3 mo. USD Term SOFR +
3.50%, 8.061%, 9/29/28

Cornerstone OnDemand, Inc., 2021 Term Loan, 1 mo. USD Term
SOFR + 3.75%, 8.191%, 10/16/28

United States

United States

Canada

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States
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7,156,429
1,546,010

7,099,650

1,999,399

6,300,000

3,262,383
2,644,852
944,974

6,218,896

1,933,983

8,425,160

3,593,756

2,997,081

2,253,869

4,805,865
10,674,386
9,775,500

9,194,509

2,562,651
7,081,991
6,965,126
1,624,789

2,203,498

7,100,967
1,651,329

7,109,411
15,761,707

1,479,555

6,333,485
7,813,040

3,264,421
2,554,266
931,584

6,233,200
12,983,471

1,942,850

8,350,134

3,615,462

3,017,057
14,982,653

2,262,603

4,810,599
10,675,720
9,725,987

7,700,861

2,568,327
7,101,892
6,714,382
1,635,115

2,073,359
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Cotiviti Corp.,
2024 Term Loan, 1 mo. USD Term SOFR + 2.75%, 7.074%, 5/01/31 United States 10,289,861 10,254,515
2025 2nd Amendment Term Loan, 1 mo. USD Term SOFR + 2.75%,
7.074%, 3/26/32 United States 4,000,000 3,985,840

DCert Buyer, Inc.,
2019 Term Loan B, 1 mo. USD Term SOFR + 4.00%, 8.327%,

10/16/26 United States 1,804,853 1,791,686
2021 2nd Lien Term Loan, 1 mo. USD Term SOFR + 7.00%,
11.327%, 2/19/29 United States 1,000,000 878,750
Dun & Bradstreet Corp., 2024 Term Loan, 1 mo. USD Term SOFR +
2.25%, 6.575%, 1/18/29 United States 7,286,638 7,289,371
Epicor Software Corp., 2024 Term Loan E, 1 mo. USD Term SOFR +
2.75%, 7.077%, 5/30/31 United States 11,155,838 11,196,781
Flash Charm, Inc., 2024 Term Loan, 3 mo. USD Term SOFR + 3.50%,
7.776%, 3/02/28 United States 6,832,021 6,425,652
Flexera Software LLC, 2024 1st Lien Term Loan, 3 mo. USD Term
SOFR + 3.00%, 7.31%, 3/03/28 United States 4,922,231 4,931,904
Genesys Cloud Services Holdings Il LLC, 2025 USD Term Loan B, 1
mo. USD Term SOFR + 2.50%, 6.827%, 1/30/32 United States 10,734,407 10,744,819
Playtika Holding Corp., 2021 Term Loan B1, 1 mo. USD Term SOFR +
2.75%, 7.191%, 3/13/28 United States 5,427,466 5,348,551
PointClickCare Technologies, Inc., 2024 USD Term Loan B, 6 mo. USD
Term SOFR + 3.25%, 7.416%, 11/03/31 Canada 3,980,000 4,002,407
Polaris Newco LLC, USD Term Loan B, 3 mo. USD Term SOFR +
3.75%, 8.291%, 6/02/28 United States 1,959,041 1,911,828
Project Alpha Intermediate Holding, Inc., 2024 1st Lien Term Loan B, 3
mo. USD Term SOFR + 3.25%, 7.549%, 10/26/30 United States 8,551,533 8,601,431
Project Boost Purchaser LLC, 2025 Refinancing Term Loan, 3 mo. USD
Term SOFR + 3.00%, 7.299%, 7/16/31 United States 6,833,011 6,852,621
Rocket Software, Inc., 2023 USD Term Loan B, 1 mo. USD Term SOFR
+4.25%, 8.577%, 11/28/28 United States 2,323,041 2,331,055
Skopima Merger Sub, Inc., 2024 Repriced Term Loan, 1 mo. USD Term
SOFR + 3.75%, 8.077%, 5/12/28 United States 3,187,242 3,149,951
Sovos Compliance LLC, 2025 Term Loan B, 1 mo. USD Term SOFR +
4.00%, 8.327%, 8/13/29 United States 5,548,854 5,582,758
Surf Holdings LLC, 2025 Incremental Term Loan, 1 mo. USD Term
SOFR + 3.50%, 7.943%, 3/05/27 United States 2,976,516 2,991,339
UKG, Inc., 2024 Term Loan B, 1 mo. USD Term SOFR + 3.00%,
7.311%, 2/10/31 United States 11,662,334 11,719,538
VS Buyer LLC, 2024 1st Lien Term Loan B, 3 mo. USD Term SOFR +
2.75%, 7.02%, 4/12/31 United States 1,850,544 1,862,110
Zelis Payments Buyer, Inc., 5th Amendment Term Loan, 1 mo. USD
Term SOFR + 3.25%, 7.577%, 11/26/31 United States 4,496,198 4,478,393
169,337,542

Specialty Retail 5.1%
1011778 BC Unlimited Liability Co., 2024 Term Loan B6, 1 mo. USD

Term SOFR + 1.75%, 6.077%, 9/20/30 Canada 4,576,884 4,563,062
Flynn Restaurant Group LP, 2025 Incremental Term Loan, 1 mo. USD

Term SOFR + 3.75%, 8.077%, 1/28/32 United States 3,425,319 3,425,319
Foundation Building Materials Holding Co. LLC, 2024 Term Loan B2, 3

mo. USD Term SOFR + 4.00%, 8.28%, 1/29/31 United States 3,246,076 3,186,948
Great Outdoors Group LLC, 2025 Term Loan B, 1 mo. USD Term SOFR

+ 3.25%, 7.577%, 1/23/32 United States 5,963,491 5,964,446
Harbor Freight Tools USA, Inc., 2024 Term Loan B, 1 mo. USD Term

SOFR + 2.25%, 6.577%, 6/11/31 United States 1,259,350 1,234,818
IRB Holding Corp., 2024 1st Lien Term Loan B, 1 mo. USD Term SOFR

+2.50%, 6.827%, 12/15/27 United States 9,137,043 9,146,591
Kodiak Building Partners, Inc., 2024 Term Loan B, 3 mo. USD Term

SOFR + 3.75%, 8.035%, 12/04/31 United States 1,908,853 1,842,835

Michaels Cos., Inc., 2021 Term Loan B, 3 mo. USD Term SOFR +
4.25%, 8.811%, 4/17/28 United States 1,937,156 1,628,421



Peer Holding Il BV,
2025 USD Term Loan B4B, 3 mo. USD Term SOFR + 2.50%,
6.799%, 10/28/30
2025 USD Term Loan B5B, 3 mo. USD Term SOFR + 2.50%,
6.799%, 7/01/31
Petco Health & Wellness Co., Inc., 2021 Term Loan B, 3 mo. USD Term
SOFR + 3.25%, 7.811%, 3/03/28
PetSmart, Inc., 2021 Term Loan B, 1 mo. USD Term SOFR + 3.75%,
8.177%, 2/11/28
QXO, Inc., Term Loan B, 3 mo. USD Term SOFR + 3.00%, 7.296%,
4/30/32
Whatabrands LLC, 2024 1st Lien Term Loan B, 1 mo. USD Term SOFR
+2.50%, 6.827%, 8/03/28
White Cap Buyer LLC, 2024 Term Loan B, 1 mo. USD Term SOFR +
3.25%, 7.577%, 10/19/29

Technology Hardware, Storage & Peripherals 4.1%

Clover Holdings 2 LLC, Term Loan B, 3 mo. USD Term SOFR + 4.00%,
8.31%, 12/09/31

Fortress Intermediate 3, Inc., Term Loan B, 1 mo. USD Term SOFR +
3.50%, 7.827%, 6/27/31

Kaseya, Inc., 2025 1st Lien Term Loan B, 1 mo. USD Term SOFR +
3.25%, 7.577%, 3/20/32

McAfee LLC, 2024 USD 1st Lien Term Loan B, 1 mo. USD Term SOFR
+ 3.00%, 7.316%, 3/01/29

Nielsen Consumer, Inc., 2025 USD Term Loan, 1 mo. USD Term SOFR
+ 3.50%, 7.827%, 3/06/28

Peraton Corp., Term Loan B, 1 mo. USD Term SOFR + 3.75%, 8.177%,
2/01/28

Textiles, Apparel & Luxury Goods 0.8%

ABG Intermediate Holdings 2 LLC, 2024 1st Lien Term Loan B, 1 mo.
USD Term SOFR + 2.25%, 6.577%, 12/21/28

Varsity Brands, Inc., 2025 Term Loan, 3 mo. USD Term SOFR + 3.50%,
7.83%, 8/26/31

Total Floating Rate Loans (Cost $952,851,325)

Asset-Backed Securities 0.2%
aeBlueMountain CLO Ltd., Series 2018-3A, Class C, 3 mo. USD Term
SOFR + 2.46%, 6.743%, 10/25/30
ae CM XVIII LR, Series 18A, Class CR, 3 mo. USD Term SOFR + 2.11%,
6.381%, 4/20/31

Total Asset-Backed Securities (Cost $1,996,875)

Common Stocks 0.0%"
Health Care Providers & Services 0.0%?
fEndo, Inc.

Total Common Stocks (Cost $238,946)
Exchange-Traded Funds 2.5%

Fixed Income Funds 2.5%
9Franklin High Yield Corporate ETF
Invesco Senior Loan ETF
iShares iBoxx $ High Yield Corporate Bond ETF

Netherlands

Netherlands

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States

United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

397,985
3,501,964
6,258,289
1,289,530

299,823
8,489,202

5,142,911

7,443,943
7,729,853
6,335,691
13,336,990
4,927,234

5,728,009

5,133,107

3,734,231

1,000,000

1,000,000

14,185

295,966
436,413
70,000

400,908
3,525,165
5,781,658
1,279,052

302,245
8,502,445

5,122,674
55,906,587

7,464,861
7,758,839
6,367,876
12,979,959
4,938,025

5,072,868
44,582,428

5,136,700

3,738,320
8,875,020

941,946,780

1,005,543

1,004,578
2,010,121

297,701
297,701

7,206,772
9,129,760
5,645,500



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Janus Henderson AAA CLO ETF

Total Exchange-Traded Funds (Cost $26,944,953)

Total Investments before Short-Term Investments
(Cost $1,018,455,481)

Short-Term Investments 7.0%
U.S. Government & Agency Securities 7.0%
hFederal Home Loan Bank Discount Notes, 4.158%, 07/01/25

Total Short-Term Investments (Cost $75,830,000)

Total Investments (Cost $1,094,285,481) 99.9%
Other Assets, less Liabilities 0.1%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
*The principal amount is stated in U.S. dollars unless otherwise indicated.

United States

United States

105,000 5,328,750
27,310,782

27,310,782

1,008,903,618

75,830,000 75,821,237
75,821,237

1,084,724,855
1,604,356

$ 1,086,329,211

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $39,198,519, representing 3.6% of

net assets.

bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

The coupon rate shown represents the rate at period end.

dA portion or all of the security represents an unsettled loan commitment. The coupon rate is to-be determined (TBD) at the time of settlement and will be based upon a

reference index/floor plus a spread.

eThe coupon rate shown represents the rate inclusive of any caps or floors, if applicable, in effect at period end.

fNon-income producing.
9The fund is affiliated. See Note 3.
hThe rate shown represents the yield at period end.

Abbreviations
Selected Portfolio

CLO — Collateralized Loan Obligation
ETF — Exchange Traded Fund
PIK — Payment-In-Kind

SOFR - Secured Overnight Financing Rate



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 98.9%
Automobiles 8.7%
Ferrari NV

Biotechnology 3.4%
CSL Ltd.

Broadline Retail 0.8%
Alibaba Group Holding Ltd., Class A

Building Products 8.0%
Assa Abloy AB, Class B
Kingspan Group PLC

Capital Markets 2.5%
Partners Group Holding AG

Chemicals 5.5%
Linde PLC

Electrical Equipment 3.1%
Schneider Electric SE

Electronic Equipment, Instruments & Components 1.6%
Hexagon AB, Class B

Financial Services 4.9%
abAdyen NV

Health Care Equipment & Supplies 7.6%
Coloplast AS, Class B
ResMed, Inc., CDI

Interactive Media & Services 1.4%
Tencent Holdings Ltd.

Life Sciences Tools & Services 10.1%
bMettler-Toledo International, Inc.
bOxford Nanopore Technologies PLC

Sartorius Stedim Biotech

Machinery 5.5%
Atlas Copco AB, Class A

Personal Care Products 4.7%
L'Oreal SA

Pharmaceuticals 4.2%
AstraZeneca PLC
Novo Nordisk AS, Class B

Semiconductors & Semiconductor Equipment 11.8%
ASML Holding NV

BE Semiconductor Industries NV

Taiwan Semiconductor Manufacturing Co. Ltd.

Software 10.6%
Constellation Software, Inc.
Dassault Systemes SE
Nemetschek SE

Italy

Australia

China

Sweden
Ireland

Switzerland

United States

France

Sweden

Netherlands

Denmark
United States

China

United States
United Kingdom
France

Sweden

France

United Kingdom
Denmark

Netherlands
Netherlands
Taiwan

Canada
France
Germany

5,532

6,675

18,000

32,656
17,377

588

3,633

3,702

49,019

827

2,477
81,842

6,800

1,194
138,479
6,135

106,560

3,401

1,893
14,872

2,380
7,036
20,000

253
34,478
7,716

$ 2,702,043
1,047,596
251,771
1,011,506
1,472,734
2,484,240
764,548
1,704,531
981,234
489,449
1,512,853
234,457
2,110,544
2,345,001

435,720

1,402,616
259,788
1,460,477

3,122,881

1,709,026

1,449,590

262,520
1,028,624

1,291,144

1,893,053
1,049,332
725,729

3,668,114

925,819
1,243,704
1,114,063

3,283,586



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Textiles, Apparel & Luxury Goods 4.5%

Moncler SpA Italy 24,851 1,411,601
Total Common Stocks (Cost $28,731,195) 30,654,928
Total Investments (Cost $28,731,195) 98.9% 30,654,928
Other Assets, less Liabilities 1.1% 334,438
Net Assets 100.0% $ 30,989,366

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional

buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $1,512,853, representing 4.9% of net assets.
bNon-income producing.

Abbreviations
Selected Portfolio

CDI — Clearing House Electronic Subregister
System Depositary Interest

SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST

Consolidated Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 68.9%
Aerospace & Defense 2.3%
General Electric Co.

L3Harris Technologies, Inc.
RTX Corp.

Textron, Inc.

Air Freight & Logistics 0.4%
CH Robinson Worldwide, Inc.
Deutsche Post AG

Expeditors International of Washington, Inc.

FedEx Corp.

Automobile Components 0.1%
Sumitomo Electric Industries Ltd.

Automobiles 0.7%
General Motors Co.
Mercedes-Benz Group AG
Subaru Corp.

Suzuki Motor Corp.

Banks 3.6%

AIB Group PLC

Banco Santander SA
Barclays PLC

BNP Paribas SA

BOC Hong Kong Holdings Ltd.
Citigroup, Inc.

Fifth Third Bancorp

ING Groep NV

NatWest Group PLC
Standard Chartered PLC
UniCredit SpA

Wells Fargo & Co.

Beverages 0.2%

Asahi Group Holdings Ltd.
Coca-Cola HBC AG

Kirin Holdings Co. Ltd.

Molson Coors Beverage Co., Class B

aMonster Beverage Corp.

Biotechnology 1.9%
AbbVie, Inc.
aBiogen, Inc.
aBioMarin Pharmaceutical, Inc.
aGenmab AS
Gilead Sciences, Inc.
alncyte Corp.
aNeurocrine Biosciences, Inc.

Regeneron Pharmaceuticals, Inc.

aUnited Therapeutics Corp.

Broadline Retail 0.5%
eBay, Inc.
aMercadoLibre, Inc.

United States
United States
United States
United States

United States
Germany
United States
United States

Japan

United States
Germany
Japan
Japan

Ireland
Spain
United Kingdom
France
China
United States
United States
Netherlands
United Kingdom
United Kingdom
Italy
United States

Japan
Switzerland
Japan
United States
United States

United States
United States
United States
Denmark
United States
United States
United States
United States
United States

United States
Brazil

15,905
3,624
18,710
2,264

1,445
12,854
1,590
2,446

17,200

22,704
15,018

8,200
35,700

49,372
223,541
231,214

9,065

90,000

32,617

12,436

41,873
115,615

39,376

23,363

7,112

15,600
2,692
8,400
2,280
2,582

8,439
3,021
4,496
521
29,606
1,999
1,338
978
1,002

9,997
228

4,093,788
909,044
2,732,034
181,777

7,916,643

138,648
591,626
181,658
556,000

1,467,932

368,542

1,117,264
875,979
142,802
430,787

2,566,832

404,818
1,843,909
1,068,715

812,117

390,955
2,776,359

511,493

915,516

810,226

651,284
1,560,736

569,813

12,315,941

208,169
140,329
117,441
109,645
161,737

737,321

1,566,447
379,407
247,145
107,794

3,282,417
136,132
168,173
513,450
287,925

6,688,890

744,377
595,908



FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Next PLC United Kingdom 2,771 472,376
1,812,661
Building Products 0.9%
Allegion PLC United States 1,400 201,768
aBuilders FirstSource, Inc. United States 1,156 134,894
Carlisle Cos., Inc. United States 499 186,326
Cie de Saint-Gobain SA France 5,513 644,813
Johnson Controls International PLC United States 13,400 1,415,308
Lennox International, Inc. United States 357 204,647
Masco Corp. United States 2,509 161,479
Owens Corning United States 965 132,707
3,081,942
Capital Markets 1.9%
3i Group PLC United Kingdom 22,621 1,277,145
Ameriprise Financial, Inc. United States 1,049 559,883
Bank of New York Mellon Corp. United States 12,061 1,098,878
Carlyle Group, Inc. United States 3,479 178,821
Deutsche Bank AG Germany 11,904 351,713
Morgan Stanley United States 3,576 503,715
Nomura Holdings, Inc. Japan 71,900 473,874
Northern Trust Corp. United States 4,769 604,662
Partners Group Holding AG Switzerland 294 382,274
State Street Corp. United States 6,097 648,355
T. Rowe Price Group, Inc. United States 4,664 450,076
6,529,396
Chemicals 1.3%
Asahi Kasei Corp. Japan 17,100 121,581
CF Industries Holdings, Inc. United States 4,204 386,768
Corteva, Inc. United States 15,385 1,146,644
Ecolab, Inc. United States 4,638 1,249,663
Linde PLC United States 973 456,512
Nitto Denko Corp. Japan 10,000 193,257
RPM International, Inc. United States 3,051 335,122
Shin-Etsu Chemical Co. Ltd. Japan 19,200 634,306
4,523,853
Commercial Services & Supplies 0.6%
Cintas Corp. United States 4,240 944,969
aCopart, Inc. United States 10,334 507,089
Rollins, Inc. United States 6,030 340,213
Veralto Corp. United States 1,775 179,186
1,971,457
Communications Equipment 1.8%
Cisco Systems, Inc. United States 55,625 3,859,262
aF5, Inc. United States 1,350 397,332
Motorola Solutions, Inc. United States 2,864 1,204,197
Nokia OYJ Finland 48,831 252,553
Telefonaktiebolaget LM Ericsson, Class B Sweden 65,765 558,531
6,271,875
Construction & Engineering 0.2%
ACS Actividades de Construccion y Servicios SA Spain 2,275 157,426
Bouygues SA France 3,995 180,078
Eiffage SA France 1,615 226,070
563,574
Construction Materials 0.5%
CRH PLC United States 13,600 1,248,480
Heidelberg Materials AG Germany 1,422 332,925

1,681,405



Consumer Finance 0.2%
Synchrony Financial

Consumer Staples Distribution & Retail 2.1%
Albertsons Cos., Inc., Class A

Carrefour SA

George Weston Ltd.

Koninklijke Ahold Delhaize NV

Kroger Co.

Loblaw Cos. Ltd.

Sysco Corp.

Target Corp.

Walmart, Inc.

Containers & Packaging 0.3%
Ball Corp.

Crown Holdings, Inc.
Packaging Corp. of America

Diversified Telecommunication Services 1.4%
AT&T, Inc.

BT Group PLC

Deutsche Telekom AG

Koninklijke KPN NV

Electric Utilities 1.4%
CLP Holdings Ltd.
Duke Energy Corp.
Endesa SA

Enel SpA

Entergy Corp.

Evergy, Inc.
FirstEnergy Corp.
Iberdrola SA

NRG Energy, Inc.

Electrical Equipment 0.3%
Fujikura Ltd.

Mitsubishi Electric Corp.
Vestas Wind Systems AS

Electronic Equipment, Instruments & Components 0.7%
Amphenol Corp., Class A

Jabil, Inc.

TDK Corp.

TE Connectivity PLC

Entertainment 1.4%
Electronic Arts, Inc.
Konami Group Corp.
aLive Nation Entertainment, Inc.
aNetflix, Inc.
aSea Ltd., ADR

Financial Services 1.7%

Corebridge Financial, Inc.

Equitable Holdings, Inc.

EXOR NV

Fidelity National Information Services, Inc.
Mastercard, Inc., Class A

FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States

United States
France
Canada

Netherlands

United States
Canada

United States

United States

United States

United States
United States
United States

United States

United Kingdom

Germany
Netherlands

Hong Kong
United States
Spain
Italy
United States
United States
United States
Spain
United States

Japan
Japan
Denmark

United States
United States
Japan
Ireland

United States
Japan
United States
United States
Singapore

United States
United States
Netherlands
United States
United States

8,909

8,953
6,675
700
19,089
15,289
1,100
5,985
4,373
37,533

6,257
2,868
2,112

90,262
142,724
48,563
41,736

40,000
12,447
7,506
89,397
6,991
2,263
5,029
12,709
4,868

5,900
34,400
10,440

6,666
2,516
35,700
3,669

5,280
1,200
1,788
1,885
5,900

7,082
7,253
1,243
8,852
3,775

594,587

192,579
93,790
140,108
795,470
1,096,680
181,587
453,304
431,396
3,669,977

7,054,891

350,955
295,347
398,006

1,044,308

2,612,182
378,940
1,765,465
202,630

4,959,217

336,815
1,468,746
236,925
845,385
581,092
155,989
202,468
243,022
781,703

4,852,145

309,245
740,894
156,079

1,206,218

658,267
548,740
419,048
618,850

2,244,905

843,216
189,539
270,489
2,524,260
943,646

4,771,150

251,411
406,893
124,899
720,641
2,121,323



FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

ORIX Corp. Japan 24,200 546,173
aPayPal Holdings, Inc. United States 21,205 1,575,956
5,747,296
Food Products 0.1%
Archer-Daniels-Midland Co. United States 4,313 227,640
Gas Utilities 0.0%"
Tokyo Gas Co. Ltd. Japan 5,400 179,146
Ground Transportation 1.4%
CSX Corp. United States 23,728 774,244
aUber Technologies, Inc. United States 43,533 4,061,629
4,835,873
Health Care Equipment & Supplies 2.3%
aBoston Scientific Corp. United States 17,315 1,859,804
aEdwards Lifesciences Corp. United States 13,040 1,019,858
aHologic, Inc. United States 2,848 185,576
Hoya Corp. Japan 3,300 391,924
a]|DEXX Laboratories, Inc. United States 1,931 1,035,673
alnsulet Corp. United States 1,561 490,435
Medtronic PLC United States 21,500 1,874,155
Olympus Corp. Japan 27,200 322,946
Sysmex Corp. Japan 12,300 214,076
Terumo Corp. Japan 25,500 467,825
7,862,272
Health Care Providers & Services 0.7%
Cardinal Health, Inc. United States 3,738 627,984
aCentene Corp. United States 6,961 377,843
Fresenius Medical Care AG Germany 2,267 129,464
HCA Healthcare, Inc. United States 2,582 989,164
aMolina Healthcare, Inc. United States 660 196,614
Universal Health Services, Inc., Class B United States 747 135,319
2,456,388
Health Care Technology 0.3%
alleeva Systems, Inc., Class A United States 3,123 899,362
Hotels, Restaurants & Leisure 2.2%
Booking Holdings, Inc. United States 681 3,942,473
aCarnival Corp. United States 16,824 473,091
Domino’s Pizza, Inc. United States 767 345,610
bEvolution AB Sweden 2,532 199,682
Expedia Group, Inc. United States 2,619 441,773
InterContinental Hotels Group PLC United Kingdom 910 103,552
Las Vegas Sands Corp. United States 4,577 199,145
Royal Caribbean Cruises Ltd. United States 2,296 718,970
Wynn Resorts Ltd. United States 1,114 104,348
Yum! Brands, Inc. United States 6,633 982,878
7,511,522
Household Durables 1.1%
Panasonic Holdings Corp. Japan 50,900 548,132
PulteGroup, Inc. United States 1,798 189,617
Sony Group Corp. Japan 119,700 3,091,011
3,828,760
Household Products 0.7%
Clorox Co. United States 3,021 362,732
Colgate-Palmolive Co. United States 9,161 832,735
Kimberly-Clark Corp. United States 6,182 796,983
Procter & Gamble Co. United States 2,628 418,693
2,411,143

Independent Power Producers & Energy Traders 0.3%
Vistra Corp. United States 5,749 1,114,214



Industrial Conglomerates 0.4%

3M Co.

Insurance 2.9%
Aegon Ltd.
Aflac, Inc.

AIA Group Ltd.

American International Group, Inc.

Cincinnati Financial Corp.
Dai-ichi Life Holdings, Inc.
Fairfax Financial Holdings Ltd.
Hartford Insurance Group, Inc.
Japan Post Holdings Co. Ltd.
Loews Corp.

MetLife, Inc.

MS&AD Insurance Group Holdings, Inc.

NN Group NV
Sompo Holdings, Inc.
Suncorp Group Ltd.

Interactive Media & Services 0.7%

Alphabet, Inc., Class C
b Auto Trader Group PLC

LY Corp.

Meta Platforms, Inc., Class A
aPinterest, Inc., Class A

IT Services 1.2%
CGl, Inc., Class A

Cognizant Technology Solutions Corp., Class A

aGartner, Inc.

aGoDaddy, Inc., Class A
NEC Corp.

aTwilio, Inc., Class A
VeriSign, Inc.

Leisure Products 0.1%
Bandai Namco Holdings, Inc.

Life Sciences Tools & Services 0.5%

Agilent Technologies, Inc.
alQVIA Holdings, Inc.

aMettler-Toledo International, Inc.

aWaters Corp.

Machinery 0.6%

Cummins, Inc.

Daifuku Co. Ltd.

GEA Group AG

Komatsu Ltd.
Parker-Hannifin Corp.
Snap-on, Inc.

Techtronic Industries Co. Ltd.

Marine Transportation 0.0%"
AP Moller - Maersk AS, Class B

Media 0.3%
Comcast Corp., Class A
Fox Corp., Class A

FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States

Netherlands
United States
Hong Kong
United States
United States
Japan
Canada
United States
Japan
United States
United States
Japan
Netherlands
Japan
Australia

United States

United Kingdom

Japan
United States
United States

Canada
United States
United States
United States

Japan
United States
United States

Japan

United States
United States
United States
United States

United States
Japan
Germany
Japan
United States
United States
Hong Kong

Denmark

United States
United States

8,926

19,699
7,847
208,000
14,702
3,271
66,800
500
4,814
44,200
4,246
11,392
20,500
2,880
16,600
25,534

2,858
11,115
32,100

1,826

5,722

4,300
10,419
1,425
2,961
22,200
3,608
2,088

14,600

4,575
2,513

426
1,222

1,794
5,900
1,902
5,200
848
579
33,000

51

22,029
4,792

1,358,894

142,164
827,545
1,865,376
1,258,344
487,117
506,856
900,696
610,752
408,661
389,188
916,145
458,410
190,738
499,339
361,616

9,822,947

506,981
125,568
117,871
1,347,752
205,191

2,303,363

450,673
812,995
576,013
533,158
648,425
448,691
603,014

4,072,969

522,667

539,896
396,023
500,431
426,527

1,862,877

587,535
152,029
132,620
170,531
592,303
180,173
362,790

2,177,981
94,485
786,215

268,544
1,054,759
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CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Metals & Mining 1.4%
Agnico Eagle Mines Ltd.
ArcelorMittal SA

Barrick Mining Corp.
Fortescue Ltd.

Kinross Gold Corp.
Newmont Corp.

Nippon Steel Corp.
Reliance, Inc.

Steel Dynamics, Inc.

Multi-Utilities 0.6%
Centrica PLC

DTE Energy Co.

Engie SA

NiSource, Inc.

WEC Energy Group, Inc.

Oil, Gas & Consumable Fuels 2.5%
Cheniere Energy, Inc.
Devon Energy Corp.
ENEOS Holdings, Inc.
EOG Resources, Inc.
Imperial Oil Ltd.

Inpex Corp.

Marathon Petroleum Corp.
Phillips 66

Suncor Energy, Inc.
Valero Energy Corp.
Williams Cos., Inc.

Personal Care Products 0.3%
Beiersdorf AG

Estee Lauder Cos., Inc., Class A
Kao Corp.

L'Oreal SA

Pharmaceuticals 2.7%
Bristol-Myers Squibb Co.
Chugai Pharmaceutical Co. Ltd.
Daiichi Sankyo Co. Ltd.
Novartis AG

Otsuka Holdings Co. Ltd.
Roche Holding AG

Roche Holding AG

Royalty Pharma PLC, Class A
Shionogi & Co. Ltd.

Professional Services 1.3%
Broadridge Financial Solutions, Inc.
Jacobs Solutions, Inc.

Leidos Holdings, Inc.

Paycom Software, Inc.

Recruit Holdings Co. Ltd.

RELX PLC

SS&C Technologies Holdings, Inc.

Real Estate Management & Development 0.6%

aCBRE Group, Inc., Class A
CK Asset Holdings Ltd.

Canada
Luxembourg
Canada
Australia
Canada
United States
Japan
United States
United States

United Kingdom
United States
France
United States
United States

United States
United States
Japan
United States
Canada
Japan
United States
United States
Canada
United States
United States

Germany
United States
Japan
France

United States
Japan
Japan

Switzerland
Japan
Switzerland
Switzerland

United States
Japan

United States
United States
United States
United States
Japan
United Kingdom
United States

United States
Hong Kong

8,200
5,404
31,700
42,539
29,000
24,895
10,300
628
1,550

77,960
4,158
24,268
3,819
7,562

4,962
6,711
64,600
12,952
2,300
12,000
5,729
4,550
29,000
5,174
24,850

871
2,949
8,900

379

40,822
2,500
28,400
33,716
9,300
4,123
492
7,976
17,800

1,831
2,958
3,003
614
20,600
24,982
4,990

7,339
30,000

974,986
170,449
658,626
425,975
452,268
1,450,383
194,883
197,129
198,416

4,723,115

172,588
550,769
567,603
154,058
787,960

2,232,978

1,208,346
213,477
319,813

1,549,189
182,348
168,230
951,644
542,815

1,084,126
695,489

1,560,829

8,476,306

108,991
238,279
397,849
161,539

906,658

1,889,650
130,240
661,608

4,073,452
460,413

1,338,421
169,975
287,375
319,660

9,330,794

444,988
388,829
473,753
142,080
1,217,218
1,347,795
413,172

4,427,835

1,028,341
132,229



Daiwa House Industry Co. Ltd.
Sun Hung Kai Properties Ltd.

Residential REITs 0.2%
AvalonBay Communities, Inc.
UDR, Inc.

Retail REITs 0.3%
Regency Centers Corp.
Simon Property Group, Inc.

Semiconductors & Semiconductor Equipment 3.8%
Advantest Corp.

Applied Materials, Inc.

KLA Corp.

Lam Research Corp.

NVIDIA Corp.

QUALCOMM, Inc.

Renesas Electronics Corp.

Software 7.7%
aAdobe, Inc.
aANSYS, Inc.
aAppLovin Corp., Class A
aAutodesk, Inc.
aCadence Design Systems, Inc.
aCheck Point Software Technologies Ltd.
Constellation Software, Inc.
aDocusign, Inc.
aDynatrace, Inc.
aFair Isaac Corp.
aFortinet, Inc.
Gen Digital, Inc.
Intuit, Inc.
Microsoft Corp.
aNice Ltd.
aPalantir Technologies, Inc., Class A
apPTC, Inc.
Sage Group PLC
Salesforce, Inc.
SAP SE
aServiceNow, Inc.
aTyler Technologies, Inc.
aZoom Communications, Inc., Class A
aZscaler, Inc.

Specialized REITs 0.3%
Gaming & Leisure Properties, Inc.
VICI Properties, Inc.

Specialty Retail 2.0%
aAutoZone, Inc.
Best Buy Co., Inc.
Dick’s Sporting Goods, Inc.
Fast Retailing Co. Ltd.
Home Depot, Inc.
TJX Cos., Inc.
aUlta Beauty, Inc.
Williams-Sonoma, Inc.

FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Japan
Hong Kong

United States
United States

United States
United States

Japan
United States
United States
United States
United States
United States

Japan

United States
United States
United States
United States
United States
Israel
Canada
United States
United States
United States
United States
United States
United States
United States
Israel
United States
United States
United Kingdom
United States
Germany
United States
United States
United States
United States

United States
United States

United States
United States
United States
Japan
United States
United States
United States
United States

14,200
35,500

1,961
3,883

2,119
4,543

17,200
18,782

2,256

4,500
12,016
24,688
15,300

9,238
1,618
3,480
5,155
2,327
665
200
4,748
7,941
412
9,743
13,132
2,623
3,494
1,488
23,804
1,087
10,241
14,947
2,251
947
741
5,912
2,007

6,414
21,802

311
4,744
709
3,600
1,830
19,047
1,060
2,984

487,014
407,233

2,054,817

399,063
158,543

557,606

150,936
730,333

881,269

1,268,760
3,438,421
2,020,789

438,030
1,898,408
3,931,811

189,495

13,185,714

3,573,997
568,274
1,218,278
1,595,833
717,065
147,131
731,872
369,822
438,423
753,120
1,030,030
386,081
2,065,953
1,737,951
252,529
3,244,961
187,334
175,492
4,075,897
682,119
973,592
439,294
461,018
630,078

26,456,144

299,406
710,745

1,010,151

1,154,504
318,465
140,247

1,234,186
670,951

2,352,114
495,889
487,496

6,853,852



FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Technology Hardware, Storage & Peripherals 0.5%

HP Inc. United States 19,700 481,862

NetApp, Inc. United States 4,797 511,120

Seagate Technology Holdings PLC United States 2,200 317,526

Western Digital Corp. United States 7,914 506,417
1,816,925

Textiles, Apparel & Luxury Goods 0.4%

Asics Corp. Japan 16,400 417,820

alLululemon Athletica, Inc. United States 2,646 628,636

Pandora AS Denmark 1,947 340,644
1,387,100

Tobacco 0.7%

Altria Group, Inc. United States 39,811 2,334,119

Trading Companies & Distributors 0.8%

Fastenal Co. United States 21,288 894,096

Marubeni Corp. Japan 27,000 544,505

Toyota Tsusho Corp. Japan 8,600 194,631

WW Grainger, Inc. United States 1,093 1,136,982
2,770,214

Transportation Infrastructure 0.1%

bAena SME SA Spain 17,660 469,746

Water Utilities 0.1%

American Water Works Co., Inc. United States 1,853 257,771

Wireless Telecommunication Services 0.4%

KDDI Corp. Japan 50,000 858,458

Vodafone Group PLC United Kingdom 473,487 504,670
1,363,128

Total Common Stocks (Cost $199,779,452) 236,966,485

Warrant 0.0%
Software 0.0%
acConstellation Software, Inc. Canada 100 —

Total Investments before Short-Term Investments
(Cost $199,779,452) 236,966,485

Short-Term Investments 23.8%
Money Market Funds 23.8%

dState Street Institutional U.S. Government Money Market Fund, 4.27% United States 81,701,982 81,701,982
Total Short-Term Investments (Cost $81,701,982) 81,701,982
Total Investments (Cost $281,481,434) 92.7% 318,668,467
Other Assets, less Liabilities 7.3% 24,959,726
Net Assets 100.0% $ 343,628,193

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $794,996, representing 0.2% of net
assets.

°Fair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

d4The rate shown is the annualized seven-day effective yield at period end.
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At June 30, 2025, the Fund had the following total return swap contracts outstanding.
Total Return Swaps Contracts

Notional Value/Unrealized

Payment Maturity Value Appreciation
Underlying Instrument Financing Rate Frequency Counterparty Date (000)s (Depreciation)a
OTC Swap Contracts
Equity Contracts - Short
MSFTLSSP 0.00% At Maturity MSCS July 10,2025 192,567 (2,789,582)

aThere were no upfront premiums paid or (received), therefore Market Value equals Unrealized Appreciation/(Depreciation).

At June 30, 2025, the Fund had the following forward exchange contracts outstanding.
Forward Exchange Contracts

Contract Settlement Unrealized Unrealized
Currency Counterpartya Type Quantity Amount Date Appreciation Depreciation
OTC Forward Exchange Contracts
Australian Dollar MSCO Sell 10,948,353 $ 7,096,361 9/18/25 $ — 3 (90,239)
Brazilian Real MSCO Buy 33,886,886 5,985,390 9/18/25 105,032 —
Canadian Dollar MSCO Sell 43,371,508 31,859,728 9/18/25 — (49,779)
Czech Koruna MSCO Sell 584,252,911 27,203,276 9/18/25 — (608,553)
Euro MSCO Sell 25,681,019 29,720,155 9/18/25 — (580,886)
Great British Pound MSCO Buy 25,486,581 34,548,386 9/18/25 394,338 —
Hungarian Forint MSCO Buy 2,569,198,471 7,361,569 9/18/25 152,937 —
Israeli Shekel MSCO Sell 55,063,304 15,439,784 9/18/25 — (927,540)
Japanese Yen MSCO Sell 1,097,735,730 7,690,235 9/18/25 23,978 —
Mexican Peso MSCO Buy 470,197,040 24,561,630 9/18/25 123,869 —
New Zealand Dollar MSCO Sell 37,588,066 22,642,675 9/18/25 — (234,338)
Norwegian Krone MSCO Buy 236,848,092 23,572,812 9/18/25 — (156,933)
Polish Zloty MSCO Buy 28,438,414 7,659,863 9/18/25 195,209 —
South African Rand MSCO Buy 613,198,026 34,210,937 9/18/25 99,459 —
South Korean Won MSCO Sell 8,317,759,439 6,142,521 9/18/25 — (50,481)
Swedish Krona MSCO Sell 78,248,001 8,246,628 9/18/25 — (5,587)
Swiss Franc MSCO Sell 7,027,069 8,690,049 9/18/25 — (224,049)
Total Forward Exchange Contracts $ 1,094,822 $ (2,928,385)
Net unrealized appreciation (depreciation) $ (1,833,563)

aMay be comprised of multiple contracts with the same counterparty, currency and settlement date.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Commodity Contracts?
Brent Crude, July Long 17 $ 1,134,580 7/131/25 $ (12,284)
Cocoa, September Long 2 180,000 9/15/25 (686)
Coffee ‘C’, September Long 22 2,475,825 9/18/25 (353,146)
Copper, September Long 16 2,033,000 9/26/25 64,960
Gasoline Rbob, July Long 13 1,131,367 7/31/125 (23,349)
Gold 100 Ounce, August Long 6 1,984,620 8/27/25 (61,855)
Lean Hogs, July Long 49 2,157,960 7/15/25 19,493

Live Cattle, August Long 99 8,469,450 8/29/25 (108,064)
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Futures Contracts (continued)

Commodity Contracts (continued)

Low Sulphur Gasoil, July Long 18 $ 1,218,600 7/10/25 $ 131,418
Platinum, October Long 42 2,820,300 10/29/25 54,391
Silver, September Long 11 1,989,460 9/26/25 9,763
WTI Crude, July Long 19 1,237,090 7122/25 (162,115)
Corn, September Short 76 1,555,150 9/12/25 31,709
Cotton No. 2, December Short 215 7,323,975 12/08/25 (145,957)
Natural Gas, July Short 37 1,278,720 7129/25 207,539
NY Harbor ULSD, July Short 23 2,198,906 7/131/25 (16,510)
Soybean Meal, August Short 255 7,032,900 8/14/25 276,095
Soybean Oil, August Short 41 1,295,190 8/14/25 17,589
Soybean, November Short 44 2,259,400 11/14/25 38,005
Sugar No. 11, September Short 198 3,592,512 9/30/25 50,417
Wheat, September Short 233 6,270,613 9/12/25 363,364
Interest rate contracts
Australian 10 Yr. Bond Long 407 30,572,107 9/15/25 163,080
Canada 10 Yr. Bond Long 213 19,044,339 9/18/25 107,492
Euro-BTP Long 124 17,612,437 9/08/25 101,739
Euro-Bund Long 114 17,416,522 9/08/25 (78,944)
Euro-OAT Short 46 6,686,998 9/08/25 28,297
Japan 10 Yr. Bond Short 51 49,084,565 9/12/25 (75,881)
Long Gilt Short 68 8,668,884 9/26/25 (29,545)
U.S. Treasury 10 Yr. Note Short 369 41,374,125 9/19/25 (692,421)
Index Contracts
CAC 40 10 Euro Long 136 12,244,658 7/18/25 (129,720)
FTSE/JSE Africa Top40 Index Long 404 20,409,772 9/18/25 221,971
Hang Seng Index Long 108 16,567,338 7/30/25 (24,163)
IBEX 35 Index Long 28 4,575,458 7/18/25 (17,389)
S&P/TSX 60 Index Long 123 28,845,731 9/18/25 376,534
SPI 200 Index Long 11 1,538,549 9/18/25 (3,446)
DAX Index Short 14 9,880,467 9/19/25 (120,720)
EURO STOXX 50 Index Short 293 18,321,571 9/19/25 43,640
FTSE 100 Index Short 96 11,562,897 9/19/25 168,632
FTSE/MIB Index Short 43 10,057,753 9/19/25 (14,474)
Nikkei 225 Mini Short 12 3,365,433 9/11/25 (190,295)
OMXS30 Index Short 919 24,039,568 7/18/25 (70,707)
S+P500 E-Mini Short 13 4,064,938 9/19/25 (144,001)
Total Futures Contracts $ 456

*As of period end.
aThe security is owned by FLSP Holdings Corporation., a wholly-owned subsidiary of the Fund. See Note 6.

The following table represents the individual short positions and related values of the equity securities underlying the
total return swap with Morgan Stanley Capital Services LLC as of June 30, 2025, maturity date 7/10/25:

Reference Entity — Short 100.00%

Automobiles & Components 4.18%

Aptiv PLC United States (5,921) $ (403,931)
Bayerische Motoren Werke AG Germany (7,505) (664,783)
Honda Motor Co., Ltd. Japan (109,800) (1,060,030)
Rivian Automotive, Inc., A United States (19,884) (273,206)
Stellantis NV United States (52,162) (521,009)
Tesla, Inc. United States (8,028) (2,550,174)
Toyota Motor Corp. Japan (123,600) (2,133,233)
Volkswagen AG Germany (5,366) (564,506)
(8,170,872)
Banks 4.49%
Australia & New Zealand Banking Group Ltd. Australia (77,162) (1,474,566)

First Citizens BancShares Inc. United States (248) (485,205)



KeyCorp
National Australia Bank Ltd.
National Bank of Canada

Oversea-Chinese Banking Corp Ltd.
Skandinaviska Enskilda Banken AB, A
Sumitomo Mitsui Trust Holdings, Inc.

Westpac Banking Corp.

Capital Goods 8.65%
Alfa Laval AB

Alstom SA

Ashtead Group PLC
Assa Abloy AB, B
Atlas Copco AB

Atlas Copco AB

Axon Enterprise, Inc.
Daikin Industries Ltd.
Epiroc AB, A

Epiroc AB, B

FANUC Corp.

Graco, Inc.

Honeywell International, Inc
IDEX Corp.

Melrose Industries PLC
Nordson Corp.
PACCAR, Inc.

Quanta Services, Inc.
Saab AB, B

Sandvik AB

SMC Corp.

VAT Group AG

Volvo AB

Xylem, Inc.

Commercial & Professional Services 1.01%

Brambles Ltd.

Element Fleet Management Corp.

Equifax, Inc.
Rentokil Initial PLC

Consumer Discretionary Distribution & Retail 0.63%

Burlington Stores Inc
Genuine Parts Co.

H &M AB, B

Nitori Holdings Co. Ltd.

Consumer Durables & Apparel 1.93%

Barratt Redrow PLC
DR Horton, Inc.
Kering SA

Nike, Inc.

Consumer Services 3.30%
Chipotle Mexican Grill, Inc.
DraftKings, Inc.

Lottery Corp Ltd.

Oriental Land Co. Ltd.

Restaurant Brands International, Inc.

Starbucks Corp.

FRANKLIN TEMPLETON ETF TRUST

United States
Australia
Canada
Singapore
Sweden
Japan
Australia

Sweden
France
United Kingdom
Sweden
Sweden
Sweden
United States
Japan
Sweden
Sweden
Japan
United States
United States
United States
United Kingdom
United States
United States
United States
Sweden
Sweden
Japan
Switzerland
Sweden
United States

Australia
Canada
United States
United Kingdom

United States
United States
Sweden
Japan

United Kingdom
United States
France
United States

United States
United States
Australia
Japan
Canada
United States

(24,308)
(79,270)
(10,000)
(15,000)
(40,815)
(16,600)
(88,633)

(7,511)
(7,425)
(11,195)
(26,319)
(40,345)
(69,853)
(1,073)
(6,800)
(17,206)
(10,137)
(24,300)
(3,488)
(10,908)
(1,967)
(32,134)
(1,103)
(13,525)
(3.918)
(8,427)
(25,959)
(1,500)
(704)
(40,987)
(6,284)

(35,661)
(10,400)

(3,244)
(65,709)

(1,633)
(3,611)
(14,541)
(2,100)

(35,535)
(7,264)
(1,889)

(31,094)

(36,210)
(11,582)
(57,803)
(28,300)

(8,300)
(27,323)
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(423,445)
(2,044,736)
(1,029,828)
(192,086)
(707,059)
(441,188)
(1,966,780)

(8,764,893)

(313,510)
(172,574)
(716,274)
(815,220)
(569,167)
(1,120,313)
(888,380)
(801,482)
(370,825)
(192,520)
(662,827)
(299,863)
(2,540,255)
(345,346)
(233,737)
(236,450)
(1,285,687)
(1,481,317)
(466,516)
(590,794)
(540,413)
(296,016)
(1,141,395)
(812,898)

(16,893,779)

(547,336)
(259,981)
(841,396)
(317,046)

(1,965,759)

(379,901)
(438,050)
(202,772)
(202,375)

(1,223,098)

(222,002)
(936,475)
(409,244)

(2,208,918)

(3,776,639)

(2,033,191)
(496,752)
(201,907)
(651,246)
(549,461)

(2,503,606)

(6,436,163)
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Consumer Staples Distribution & Retail 0.84%

Alimentation Couche-Tard, Inc. Canada (19,900) (987,197)
Woolworths Group Ltd. Australia (31,723) (646,767)
(1,633,964)
Energy 7.69%
BP PLC United Kingdom (417,212) (2,090,804)
Cameco Corp. Canada (10,300) (763,385)
ConocoPhillips United States (27,223) (2,442,992)
Diamondback Energy Inc. United States (4,918) (675,733)
Eni SpA Italy (56,235) (908,318)
Exxon Mobil Corp. United States (23,156) (2,496,217)
Halliburton Co. United States (21,915) (446,628)
Hess Corp. United States (7,518) (1,041,544)
ONEOK, Inc. United States (16,372) (1,336,446)
Santos Ltd. Australia (84,341) (423,390)
Schlumberger NV United States (35,123) (1,187,157)
Tourmaline Oil Corp. Canada (9,200) (442,976)
Woodside Energy Group Ltd. Australia (49,118) (760,637)
(15,016,227)
Equity Real Estate Investment Trusts (REITs) 5.25%
American Tower Corp. United States (6,833) (1,510,230)
Boston Properties, Inc. United States (3,996) (269,610)
CapitaLand Integrated Commercial Trust REIT Singapore (152,700) (260,165)
Crown Castle, Inc. United States (11,320) (1,162,904)
Digital Realty Trust, Inc. United States (8,734) (1,522,598)
Goodman Group Australia (52,446) (1,176,845)
Iron Mountain Inc. United States (7,716) (791,430)
Realty Income Corp. United States (22,871) (1,317,598)
Scentre Group Australia (129,505) (302,141)
Stockland Australia (62,218) (218,552)
Sun Communities, Inc. United States (3,302) (417,670)
Unibail-Rodamco-Westfield France (3,134) (298,502)
Ventas, Inc. United States (11,568) (730,519)
WP Carey, Inc. United States (4,346) (271,103)
(10,249,867)
Financial Services 12.57%
Apollo Global Management, Inc. United States (10,385) (1,473,320)
Ares Management Corp. United States (5,351) (926,793)
ASX Ltd. Australia (5,045) (230,643)
Blackrock, Inc. United States (2,506) (2,629,420)
Blackstone Inc. United States (17,698) (2,647,267)
Capital One Financial Corp. United States (12,451) (2,649,075)
Coinebase Global, Inc., A United States (5,085) (1,782,242)
Edenred SE France (6,267) (193,403)
EQT AB Sweden (9,526) (315,754)
FactSet Research Systems, Inc. United States (639) (285,812)
Interactive Brokers Group, Inc. United States (11,736) (650,292)
Intercontinental Exchange, Inc. United States (11,451) (2,100,915)
Investor AB, B Sweden (44,827) (1,315,826)
Japan Exchange Group Inc. Japan (25,800) (260,867)
Julius Baer Group Ltd. Switzerland (5,353) (360,722)
KKR & CO, Inc. United States (16,198) (2,154,820)
London Stock Exchange Group PLC United Kingdom (12,629) (1,840,509)
LPL Financial Holdings Inc. United States (2,128) (797,936)
Macquarie Group Ltd. Australia (9,355) (1,402,298)
Toast, Inc. United States (11,718) (518,990)
(24,536,904)
Food, Beverage & Tobacco 1.70%
Heineken NV Netherlands (7,449) (647,232)
Hormel Foods Corp. United States (6,109) (184,797)
J M Smucker Co. United States (2,745) (269,559)

Kraft Heinz Co. United States (23,539) (607,777)



McCormick & Co, Inc.
Pernod Ricard SA
The Hershey Co.

Health Care Equipment & Services 2.88%
Cochlear Ltd.

Coloplast A/S

Dexcom, Inc.

Humana, Inc.

Labcorp Holdings, Inc.

Sonic Healthcare Ltd.

UnitedHealth Group, Inc.

Household & Personal Products 0.22%
Essity AB, B

Insurance 2.41%

Aon PLC

Brown & Brown, Inc.

Fidelity National Financial Inc.
Insurance Australia Group Ltd.
Legal & General Group PLC
Willis Towers Watson PLC

Materials 5.19%

Air Products and Chemicals, Inc.
Antofagasta PLC

Boliden AB

Dow, Inc.

DSM-Firmenich AG

First Quantum Minerals Ltd.
Glencore PLC

International Paper Co.
James Hardie Industries PLC
Martin Marietta Materials, Inc.
Norsk Hydro ASA

Northern Star Resources Ltd.
Novozymes A/S

Sika AG

Smurfit Westrock PLC
South32 Ltd.

Svenska Cellulosa AB
Symrise AG

Teck Resources Ltd., B

Media & Entertainment 1.76%
CAR Group Ltd.

News Corp., A

Omnicom Group, Inc.

Snap, Inc.

Trade Desk, Inc.

Universal Music Group NV
Warner Bros Discovery Inc.
WPP PLC

Pharmaceuticals, Biotechnology & Life Sciences 8.96%
Argenx SE

Astellas Pharma, Inc.

AstraZeneca PLC

Avantor, Inc.

CSL Ltd.

FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States
France
United States

Australia
Denmark
United States
United States
United States
Australia
United States

Sweden

United States
United States
United States
Australia
United Kingdom
United States

United States
United Kingdom
Sweden
United States
Switzerland
Canada
Australia
United States
Australia
United States
Norway
Australia
Denmark
Switzerland
Ireland
Australia
Sweden
Germany
Canada

Australia
United States
United States
United States
United States
Netherlands
United States

United Kingdom

Netherlands
Japan
United Kingdom
United States
Australia

(6,488)
(5,087)
(3,718)

(1,692)
(3,248)
(10,319)
(3,108)
(2,162)
(11,831)
(8,170)

(15,799)

(5,300)
(6,499)
(6,782)
(61,424)
(151,030)
(2,700)

(5,786)
(10,297)
(6,085)
(17,790)
(4,829)
(18,600)
(264,878)
(12,872)
(11,163)
(1,147)
(36,496)
(35,429)
(8,622)
(3,973)
(13,400)
(116,485)
(15,759)
(3,460)
(12,100)

(9,808)
(9,854)
(5,067)
(27,382)
(9,589)
(21,493)
(63,009)
(28,956)

(1,286)
(46,800)
(16,392)
(17,230)
(12,536)

(491,920)
(505,178)
(617,002)

(3,323,465)

(333,121)
(307,435)
(900,745)
(759,844)
(567,547)
(207,715)
(2,548,795)

(5,625,202)

(434,330)

(1,890,828)
(720,544)
(380,199)
(363,496)
(526,930)
(827,550)

(4,709,547)

(1,631,999)
(255,329)
(188,416)
(471,079)
(511,641)
(329,743)

(1,029,399)
(602,796)
(305,064)
(629,657)
(207,514)
(430,701)
(616,012)

(1,075,106)
(578,210)
(222,145)
(203,387)
(362,044)
(488,345)

(10,138,587)

(240,523)
(292,861)
(364,520)
(237,950)
(690,312)
(693,308)
(722,083)
(203,399)

(3,444,956)

(709,196)
(458,944)
(2,273,233)
(231,916)
(1,967,440)



FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Eli Lilly & Co. United States (3,201) (2,495,276)
Galderma Group AG Switzerland (3,107) (448,876)
Lonza Group AG Switzerland (1,099) (780,069)
Merck KGaA Germany (3,340) (431,272)
Novo Nordisk AS, B Denmark (32,860) (2,272,768)
Pfizer, Inc. United States (79,901) (1,936,800)
Sandoz Group AG Switzerland (10,893) (594,189)
Vertex Pharmaceuticals Inc. United States (5,553) (2,472,196)
West Pharmaceutical Services, Inc. United States (1,889) (413,313)
(17,485,488)
Real Estate Management & Development 0.79%
CoStar Group, Inc. United States (10,917) (877,727)
Vonovia SE Germany (19,178) (673,337)
(1,551,064)
Semiconductors & Semiconductor Equipment 12.39%
Advanced Micro Devices Inc. United States (20,352) (2,887,949)
Analog Devices, Inc. United States (10,882) (2,590,134)
ASM International NV Netherlands (1,133) (722,707)
ASML Holding NV Netherlands (3,196) (2,542,101)
BE Semiconductor Industries NV Netherlands (2,088) (311,399)
Broadcom Inc. United States (10,142) (2,795,642)
Entegris, Inc. United States (3,659) (295,098)
First Solar, Inc. United States (2,754) (455,897)
Infineon Technologies AG Germany (30,987) (1,313,650)
Intel Corp. United States (117,529) (2,632,650)
Lasertec Corp. Japan (2,000) (268,753)
Marvell Technology, Inc. United States (22,277) (1,724,240)
Microchip Technology, Inc. United States (13,418) (944,225)
Micron Technology, Inc. United States (22,328) (2,751,926)
Monolithic Power Systems, Inc. United States (1,211) (885,701)
ON Semiconductor Corp. United States (10,517) (551,196)
STMicroelectronics NV Switzerland (17,118) (521,137)

(24,194,405)

Software & Services 3.36%

Accenture PLC United States (7,800) (2,331,342)
Dassault Systemes SE France (17,434) (628,886)
MongoDB Inc. United States (2,141) (449,589)
NTT Data Group Corp. Japan (16,400) (454,039)
Samsara, Inc. United States (7,477) (297,435)
Synopsys, Inc. United States (3,944) (2,022,010)
WiseTech Global Ltd. Australia (5,212) (372,412)
(6,555,713)
Technology Hardware & Equipment 2.90%
CDW Corp. United States (3,444) (615,064)
Dell Technologies Inc. United States (8,365) (1,025,549)
Hexagon AB Sweden (53,835) (5637,537)
Keyence Corp. Japan (5,000) (2,002,146)
Kyocera Corp. Japan (33,600) (403,237)
Pure Storage, Inc. United States (8,023) (461,964)
Super Micro Computer, Inc. United States (12,647) (619,830)
(5,665,327)
Telecommunication Services 1.81%
Cellnex Telecom SA Spain (12,921) (499,763)
Nippon Telegraph & Telephone Corp. Japan (776,200) (827,545)
Rogers Communications, Inc. Canada (9,400) (278,246)
SoftBank Group Corp. Japan (23,700) (1,725,262)
TELUS Corp. Canada (13,000) (208,362)

(3,539,178)



Transportation 1.28%

Canadian Pacific Kansas City Ltd.
Kuehne + Nagel International AG
Mitsui OSK Lines Ltd.

Utilities 3.81%

Constellation Energy Corp.
Dominion Energy, Inc.

EDP - Energias de Portugal SA
Eversource Energy

Kansai Electric Power Co. Inc.
National Grid PLC

Origin Energy Ltd.

Power Assets Holdings Ltd.

Sempra

Severn Trent PLC
Veolia Environnement SA

Total Value of Reference Entity — Morgan Stanley Capital Services LLC

Abbreviations
Selected Portfolio

ADR
CAC

MSCO
MSCS
OAT
REIT
SPA
ULSD

American Depositary Receipt

Cotation Assistée en Continu (French
Index)

Morgan Stanley

Morgan Stanley Capital Services Inc.
Obligation Assumable by the Treasurer
Real Estate Investment Trust

Standby Purchase Agreement
Ultra-Low Sulfur Diesel

FRANKLIN TEMPLETON ETF TRUST
CONSOLIDATED SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Canada
Switzerland
Japan

United States
United States
Portugal
United States
Japan
United Kingdom
Australia
Hong Kong
United States
United Kingdom
France

(24,300)
(1,255)
(9,000)

(1,557)
(22,213)
(81,256)

(9,058)
(17,400)

(127,947)
(44,720)
(36,000)
(17,292)

(6,439)
(16,360)

(1,926,547)
(270,629)
(300,322)

(2,497,498)

(502,537)
(1,255,479)
(351,198)
(576,270)
(205,868)
(1,861,151)
(316,225)
(231,363)
(1,310,215)
(241,239)
(580,927)

(7,432,472)
$ (195,265,397)



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 28.7%
Aerospace & Defense 0.6%
Boeing Co.,
3.60%, 5/01/34
3.50%, 3/01/39
6.528%, 5/01/34
Howmet Aerospace, Inc., 4.85%, 10/15/31

Agriculture 0.7%
aCargill, Inc., 2.125%, 11/10/31
almperial Brands Finance PLC, 3.50%, 7/26/26
Philip Morris International, Inc.,
5.375%, 2/15/33
5.25%, 2/13/34

Airlines 0.3%
American Airlines Pass-Through Trust, Series 2016-3, Class A, 3.25%,
4/15/30
aDelta Air Lines, Inc./SkyMiles IP Ltd., first lien, 4.50%, 10/20/25
aMileage Plus Holdings LLC/Mileage Plus Intellectual Property Assets
Ltd., 6.50%, 6/20/27
United Airlines Pass-Through Trust,
Series 2020-1, Class A, 5.875%, 4/15/29
Series 2019-2, Class A, 2.90%, 11/01/29
Series 2020-1, Class B, 4.875%, 7/15/27

Apparel 0.2%
PVH Corp., 5.50%, 6/13/30
Tapestry, Inc., 5.50%, 3/11/35

Auto Manufacturers 0.4%
General Motors Financial Co., Inc., 4.30%, 4/06/29
Hyundai Capital America,

a5.30%, 1/08/29

a5.35%, 3/19/29

Banks 6.4%
aABN AMRO Bank NV, 6.339% to 9/18/26, FRN thereafter, 9/18/27
Bank of America Corp.,
1.922% to 10/24/30, FRN thereafter, 10/24/31
2.687% to 4/22/31, FRN thereafter, 4/22/32
2.592% to 4/29/30, FRN thereafter, 4/29/31
3.974% to 2/07/29, FRN thereafter, 2/07/30
2.299% to 7/21/31, FRN thereafter, 7/21/32
4.948% to 7/22/27, FRN thereafter, 7/22/28
5.468% to 1/23/34, FRN thereafter, 1/23/35
aBNP Paribas SA, 5.176% to 1/09/29, FRN thereafter, 1/09/30
aBPCE SA, 2.045% to 10/19/26, FRN thereafter, 10/19/27
abCaixaBank SA, 4.885% to 7/03/30, FRN thereafter, 7/03/31
Citigroup, Inc.,
4.45%, 9/29/27
4.125%, 7/25/28
3.057% to 1/25/32, FRN thereafter, 1/25/33

United States
United States
United States
United States

United States
United Kingdom

United States
United States

United States
United States

United States

United States
United States
United States

United States
United States

United States

United States
United States

Netherlands

United States
United States
United States
United States
United States
United States
United States
France
France
Spain

United States
United States
United States

2,000,000 $
5,000,000
5,000,000
4,350,000

5,000,000
4,000,000

3,600,000
5,000,000

3,527,563
1,283,440

1,440,000

39,750
750,883
797,700

3,500,000
1,800,000

5,900,000

2,600,000
885,000

1,100,000

2,800,000
3,000,000
3,000,000
8,200,000
6,200,000
2,700,000
1,000,000
4,400,000
3,700,000
4,400,000

1,500,000
2,300,000
1,800,000

1,763,645
3,908,439
5,435,916
4,410,770

15,518,770

4,350,614
3,953,546

3,719,245
5,102,404

17,125,809

3,310,929
1,280,508

1,442,789

40,595
697,436
796,778

7,569,035

3,526,255
1,807,904

5,334,159

5,774,321

2,642,748
902,130

9,319,199

1,124,205

2,442,519
2,693,118
2,743,408
8,072,735
5,404,468
2,731,654
1,027,727
4,492,855
3,578,667
4,419,097

1,501,749
2,284,172
1,609,223



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aDanske Bank AS, 5.705% to 3/01/29, FRN thereafter, 3/01/30 Denmark 4,000,000 4,151,242
Deutsche Bank AG, 5.371%, 9/09/27 Germany 3,700,000 3,796,015
Fifth Third Bancorp,

4.772% to 7/28/29, FRN thereafter, 7/28/30 United States 3,000,000 3,019,350

5.631% to 1/29/31, FRN thereafter, 1/29/32 United States 5,000,000 5,204,864
Goldman Sachs Group, Inc.,

1.948% to 10/21/26, FRN thereafter, 10/21/27 United States 5,200,000 5,036,298

3.691% to 6/05/27, FRN thereafter, 6/05/28 United States 2,500,000 2,465,515

2.383% to 7/21/31, FRN thereafter, 7/21/32 United States 6,300,000 5,503,807

2.64% to 2/24/27, FRN thereafter, 2/24/28 United States 5,200,000 5,051,947
HSBC Holdings PLC,

2.013% to 9/22/27, FRN thereafter, 9/22/28 United Kingdom 4,100,000 3,887,129

2.357% to 8/18/30, FRN thereafter, 8/18/31 United Kingdom 1,300,000 1,154,888
Huntington Bancshares, Inc., 2.55%, 2/04/30 United States 4,600,000 4,208,160
JPMorgan Chase & Co.,

2.956% to 5/13/30, FRN thereafter, 5/13/31 United States 5,000,000 4,624,776

2.522% to 4/22/30, FRN thereafter, 4/22/31 United States 2,000,000 1,829,062

1.953% to 2/04/31, FRN thereafter, 2/04/32 United States 10,300,000 8,935,059

6.087% to 10/23/28, FRN thereafter, 10/23/29 United States 1,550,000 1,629,401

5.336% to 1/23/34, FRN thereafter, 1/23/35 United States 1,300,000 1,331,233
Lloyds Banking Group PLC, 5.871% to 3/06/28, FRN thereafter, 3/06/29  United Kingdom 3,000,000 3,101,774
Mizuho Financial Group, Inc., 5.778% to 7/06/28, FRN thereafter,

7/06/29 Japan 2,700,000 2,804,149
Morgan Stanley,

2.699% to 1/22/30, FRN thereafter, 1/22/31 United States 2,200,000 2,029,147

1.794% to 2/13/31, FRN thereafter, 2/13/32 United States 6,000,000 5,134,850

2.239% to 7/21/31, FRN thereafter, 7/21/32 United States 10,000,000 8,662,086

3.622% to 4/01/30, FRN thereafter, 4/01/31 United States 4,300,000 4,124,536

5.466% to 1/18/34, FRN thereafter, 1/18/35 United States 1,000,000 1,023,450
PNC Financial Services Group, Inc., 5.676% to 1/22/34, FRN thereafter,

1/22/35 United States 1,050,000 1,091,348
Santander U.K. Group Holdings PLC, 1.673% to 6/14/26, FRN

thereafter, 6/14/27 United Kingdom 3,200,000 3,108,916

aSociete Generale SA, 1.792% to 6/09/26, FRN thereafter, 6/09/27 France 4,300,000 4,186,193
Truist Financial Corp.,

1.887% to 6/07/28, FRN thereafter, 6/07/29 United States 3,000,000 2,792,214
5.153% to 8/05/31, FRN thereafter, 8/05/32 United States 5,000,000 5,098,863
UBS Group AG,
aB.373% to 7/15/25, FRN thereafter, 7/15/26 Switzerland 550,000 550,518
4.55%, 4/17/26 Switzerland 950,000 950,303
a6.246% to 9/22/28, FRN thereafter, 9/22/29 Switzerland 3,400,000 3,572,452
Wells Fargo & Co.,
2.879% to 10/30/29, FRN thereafter, 10/30/30 United States 10,300,000 9,625,960
3.35% to 3/02/32, FRN thereafter, 3/02/33 United States 2,000,000 1,827,056
5.198% to 1/22/29, FRN thereafter, 1/23/30 United States 2,250,000 2,305,145
167,943,303
Biotechnology 0.7%
Amgen, Inc., 5.25%, 3/02/33 United States 3,400,000 3,482,868
Bio-Rad Laboratories, Inc., 3.30%, 3/15/27 United States 500,000 490,566
Regeneron Pharmaceuticals, Inc., 1.75%, 9/15/30 United States 8,000,000 6,950,349
Royalty Pharma PLC,
2.20%, 9/02/30 United States 5,000,000 4,433,655
2.15%, 9/02/31 United States 2,600,000 2,234,904
17,592,342
Building Products 0.1%
NVR, Inc., 3.00%, 5/15/30 United States 2,500,000 2,329,617
Chemicals 0.1%
aSyensqo Finance America LLC, 5.85%, 6/04/34 Belgium 3,000,000 3,110,827

Commercial Services & Supplies 0.2%
Boardwalk Pipelines LP, 4.80%, 5/03/29 United States 3,950,000 3,995,334

Construction Materials 0.3%
Owens Corning, 5.70%, 6/15/34 United States 7,000,000 7,274,024



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Diversified REITs 0.1%
Essex Portfolio LR, 2.65%, 3/15/32 United States 4,000,000 3,498,800

Diversified Telecommunication Services 0.1%
Orange SA, 9.00%, 3/01/31 France 3,000,000 3,646,282

Electric 3.0%
Constellation Energy Generation LLC,

5.80%, 3/01/33 United States 9,300,000 9,839,827
6.125%, 1/15/34 United States 1,050,000 1,131,507
DTE Energy Co., 4.875%, 6/01/28 United States 2,800,000 2,842,039
Duke Energy Corp.,
2.45%, 6/01/30 United States 3,900,000 3,540,411
3.75%, 9/01/46 United States 5,000,000 3,714,666
Duke Energy Ohio, Inc., 5.25%, 4/01/33 United States 500,000 515,966
aElectricite de France SA, 5.70%, 5/23/28 France 600,000 618,328
NextEra Energy Capital Holdings, Inc.,
5.05%, 2/28/33 United States 5,000,000 5,043,080
5.30%, 3/15/32 United States 4,010,000 4,134,072
5.45%, 3/15/35 United States 6,000,000 6,118,891
Pacific Gas & Electric Co., 3.25%, 6/01/31 United States 5,000,000 4,489,998
Public Service Enterprise Group, Inc., 2.45%, 11/15/31 United States 5,000,000 4,393,371
Virginia Electric & Power Co.,
Series B, 3.80%, 9/15/47 United States 1,600,000 1,202,739
5.00%, 4/01/33 United States 9,000,000 9,100,426
aVistra Operations Co. LLC, 4.30%, 7/15/29 United States 7,000,000 6,899,763
Wisconsin Electric Power Co., 4.60%, 10/01/34 United States 3,000,000 2,970,719
Xcel Energy, Inc.,
4.60%, 6/01/32 United States 7,500,000 7,339,689
5.45%, 8/15/33 United States 3,300,000 3,368,347
77,263,839

Electric Utilities 0.7%
Enel Finance International NV,

a3.50%, 4/06/28 Italy 2,700,000 2,633,609
a2.50%, 7/12/31 Italy 3,500,000 3,071,840
Exelon Corp., 4.05%, 4/15/30 United States 4,500,000 4,428,640
Georgia Power Co., Series 2010-C, 4.75%, 9/01/40 United States 1,400,000 1,304,065
Southern Co., Series A, 3.70%, 4/30/30 United States 6,000,000 5,805,048
17,243,202

Electronic Equipment, Instruments & Components 0.1%
Flex Ltd., 4.875%, 5/12/30 United States 3,000,000 3,014,270

Environmental Control 0.2%
Republic Services, Inc., 5.00%, 4/01/34 United States 5,000,000 5,076,817

Financial Services 0.7%
AerCap Ireland Capital DAC/AerCap Global Aviation Trust,

3.30%, 1/30/32 Ireland 2,000,000 1,813,102
3.40%, 10/29/33 Ireland 3,500,000 3,088,343
Capital One Financial Corp., 5.463% to 7/26/29, FRN thereafter,
7/26/30 United States 9,000,000 9,263,396
Jefferies Financial Group, Inc., 2.625%, 10/15/31 United States 6,000,000 5,222,951
19,387,792
Food 1.2%
JBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux Co. SARL,
5.75%, 4/01/33 United States 3,700,000 3,805,616
abJBS USA Holding Lux SARL/JBS USA Foods Group Holdings, Inc./JBS
USA Food Co., 5.50%, 1/15/36 United States 4,850,000 4,860,161
Mars, Inc.,
a3.20%, 4/01/30 United States 3,200,000 3,036,461

a5.20%, 3/01/35 United States 9,440,000 9,557,815



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

McCormick & Co., Inc.,
2.50%, 4/15/30
4.70%, 10/15/34

Health Care Providers & Services 1.0%
Elevance Health, Inc., 2.55%, 3/15/31
HCA, Inc.,

2.375%, 7/15/31

3.625%, 3/15/32
Icon Investments Six DAC, 6.00%, 5/08/34
IQVIA, Inc., 6.25%, 2/01/29
UnitedHealth Group, Inc.,

2.00%, 5/15/30

4.50%, 4/15/33

5.15%, 7/15/34

Healthcare-Products 0.2%
Baxter International, Inc., 2.539%, 2/01/32

Home Builders 0.2%
Toll Brothers Finance Corp., 3.80%, 11/01/29

Household Products 0.2%
Haleon U.S. Capital LLC, 3.625%, 3/24/32

Insurance 1.4%
aAlA Group Ltd., 4.95%, 4/04/33
Arthur J Gallagher & Co., 5.45%, 7/15/34
aAthene Global Funding, 2.673%, 6/07/31
Brown & Brown, Inc.,
2.375%, 3/15/31
5.25%, 6/23/32
5.55%, 6/23/35
Corebridge Financial, Inc.,
3.90%, 4/05/32
6.05%, 9/15/33
aCorebridge Global Funding, 5.90%, 9/19/28
aFive Corners Funding Trust Il, 2.85%, 5/15/30
aMetropolitan Life Global Funding |, 4.30%, 8/25/29
aNew York Life Global Funding, 4.85%, 1/09/28
Reinsurance Group of America, Inc., 3.90%, 5/15/29
aRGA Global Funding, 5.50%, 1/11/31
aSammons Financial Group, Inc., 6.875%, 4/15/34

IT Services 0.0%"
Hewlett Packard Enterprise Co., 4.85%, 10/15/31

Leisure Time 0.3%
aRoyal Caribbean Cruises Ltd., 5.50%, 4/01/28

Lodging 0.1%
Marriott International, Inc., 5.30%, 5/15/34

Machinery-Diversified 0.2%
Ingersoll Rand, Inc., 5.70%, 8/14/33
Westinghouse Air Brake Technologies Corp., 4.70%, 9/15/28

Media 0.6%
Charter Communications Operating LLC/Charter Communications
Operating Capital,
2.80%, 4/01/31
3.50%, 3/01/42
4.40%, 4/01/33

United States
United States

United States

United States
United States
United States
United States

United States
United States
United States

United States

United States

United States

Hong Kong
United States
United States

United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
United States

United States

United States

United States

United States
United States

United States
United States
United States

4,200,000 3,849,708
5,000,000 4,851,981
29,961,742

5,000,000 4,491,226
4,000,000 3,482,867
6,500,000 5,998,113
365,000 373,226
5,200,000 5,438,373
3,000,000 2,685,340
2,000,000 1,949,879
1,900,000 1,920,094
26,339,118

6,400,000 5,580,602
4,600,000 4,466,379
6,500,000 6,083,859
600,000 609,242
5,000,000 5,114,700
6,000,000 5,271,481
2,000,000 1761,878
715,000 729,660
1,280,000 1,305,751
1,500,000 1,408,968
2,400,000 2,527,753
2,000,000 2,091,611
7,000,000 6,501,407
1,400,000 1,394,932
1,200,000 1,221,190
2,250,000 2,209,731
2,100,000 2,167,500
2,500,000 2,682,781
36,998,585

1,100,000 1,097,641
6,500,000 6,584,942
1,400,000 1,417,674
4,200,000 4,400,771
2,000,000 2,011,992
6,412,763

5,000,000 4,460,217
1,500,000 1,070,221
2,600,000 2,449,042
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Paramount Global, 4.20%, 5/19/32

Mining 0.3%
Rio Tinto Finance USA PLC, 5.00%, 3/14/32

Multi-Utilities 0.1%
Berkshire Hathaway Energy Co., 3.70%, 7/15/30

Oil & Gas 0.9%
aAker BP ASA, 3.10%, 7/15/31
Canadian Natural Resources Ltd., 2.95%, 7/15/30
Hess Corp., 7.125%, 3/15/33
TotalEnergies Capital SA, 4.724%, 9/10/34
aVar Energi ASA, 8.00%, 11/15/32

Oil, Gas & Consumable Fuels 0.3%
Cheniere Energy, Inc., 5.65%, 4/15/34
Sabine Pass Liquefaction LLC, 4.20%, 3/15/28

Packaging & Containers 0.1%
Amcor Flexibles North America, Inc., 2.63%, 6/19/30

Personal Care Products 0.2%
Kenvue, Inc., 4.85%, 5/22/32

Pharmaceuticals 0.9%
AbbVie, Inc., 4.50%, 5/14/35
aBayer U.S. Finance Il LLC, 4.375%, 12/15/28
CVS Health Corp.,
4.875%, 7/20/35
1.875%, 2/28/31
2.125%, 9/15/31
5.30%, 6/01/33
Pfizer Investment Enterprises Pte. Ltd., 4.75%, 5/19/33

Pipelines 1.4%
aDT Midstream, Inc., 5.80%, 12/15/34
Eastern Energy Gas Holdings LLC, 5.80%, 1/15/35
Energy Transfer LP,
6.40%, 12/01/30
5.55%, 5/15/34
Kinder Morgan, Inc., 2.00%, 2/15/31
MPLX LR, 5.40%, 4/01/35
Targa Resources Corp., 6.50%, 3/30/34

Real Estate Investment Trusts (REITs) 0.2%
Alexandria Real Estate Equities, Inc., 1.875%, 2/01/33
aPrologis Targeted U.S. Logistics Fund LP, 5.25%, 4/01/29

Real Estate Management & Development 0.6%
American Tower Corp., 5.35%, 3/15/35
Simon Property Group LR, 2.20%, 2/01/31
VICI Properties LP, 4.95%, 2/15/30
aVICI Properties LP/VICI Note Co., Inc., 3.875%, 2/15/29

Retail 0.6%

a7-Eleven, Inc., 1.30%, 2/10/28
Dick’s Sporting Goods, Inc., 3.15%, 1/15/32
Dollar Tree, Inc., 4.20%, 5/15/28

United States

Australia

United States

Norway
Canada
United States
France
Norway

United States
United States

United States

United States

United States
Germany

United States
United States
United States
United States
United States

United States
United States

United States
United States
United States
United States
United States

United States
United States

United States
United States
United States
United States

United States
United States
United States

7,000,000

7,750,000

2,500,000

4,700,000
6,300,000
4,600,000
4,100,000
3,800,000

2,700,000
4,000,000

3,500,000

4,800,000

5,000,000
5,500,000

1,400,000
6,000,000
3,000,000
2,000,000
1,700,000

3,600,000
6,825,000

5,800,000
2,300,000
4,100,000
9,000,000
5,000,000

4,000,000
1,200,000

7,750,000
2,000,000
5,000,000
2,000,000

6,500,000
6,500,000
5,000,000

6,391,597
14,371,077

7,889,565

2,426,823

4,199,532
5,781,058
5,217,781
4,075,682
4,310,809

23,584,862

2,766,587
3,979,768

6,746,355

3,177,629

4,860,390

4,833,000
5,450,132

1,341,600
5,137,758
2,567,344
2,017,762
1,695,579

23,043,175

3,669,343
7,107,563

6,252,962
2,329,689
3,580,058
8,938,770
5,375,588

37,253,973

3,199,821
1,233,310

4,433,131

7,886,905
1,774,250
5,031,442
1,935,955

16,628,552

5,996,520
5,829,535
4,953,963

16,780,018



Semiconductors 0.4%
Foundry JV Holdco LLC,
26.25%, 1/25/35
a5.90%, 1/25/33
Marvell Technology, Inc., 4.75%, 7/15/30

Software 0.7%
Fisery, Inc.,
3.50%, 7/01/29
2.65%, 6/01/30
aMSCI, Inc., 3.25%, 8/15/33
Oracle Corp., 2.875%, 3/25/31
Synopsys, Inc., 5.00%, 4/01/32

Telecommunications 1.5%
AT&T, Inc., 2.55%, 12/01/33
Motorola Solutions, Inc., 5.40%, 4/15/34
Rogers Communications, Inc., 3.80%, 3/15/32
T-Mobile USA, Inc.,

3.875%, 4/15/30

5.05%, 7/15/33
Verizon Communications, Inc., 1.75%, 1/20/31

Trucking & Leasing 0.2%

aSMBC Aviation Capital Finance DAC, 5.10%, 4/01/30

FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

United States
United States
United States

United States
United States
United States
United States
United States

United States
United States
Canada

United States

United States
United States

Ireland

Total Corporate Bonds & Notes (Cost $747,804,036)
U.S. Government & Agency Securities 67.4%

Federal Farm Credit Banks Funding Corp., 2.10%, 2/25/36

Federal Home Loan Mortgage Corp.,
2.00%, 4/01/37
2.00%, 8/01/37
2.00%, 3/01/51
2.00%, 5/01/51
2.00%, 8/01/51
2.00%, 1/01/52
2.00%, 1/01/52
2.00%, 4/01/52
2.00%, 8/01/52
2.50%, 5/01/37
2.50%, 3/01/52
2.50%, 4/01/52
2.50%, 7/01/52
3.00%, 4/01/37
3.00%, 6/01/37
3.00%, 8/01/37
3.00%, 9/01/37
3.00%, 3/01/50
3.00%, 3/01/50
3.00%, 3/01/52
3.00%, 9/01/52
3.50%, 2/01/47
3.50%, 2/01/47
3.50%, 3/01/48
3.50%, 3/01/48
3.50%, 4/01/52
3.50%, 7/01/52
3.50%, 12/01/52
3.50%, 8/01/53
4.00%, 1/01/40
4.00%, 11/01/45
4.00%, 6/01/48

United States

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

3,600,000 3,785,317
1,530,000 1,687,543
6,000,000 6,028,358
11,401,218

1,800,000 1,734,479
4,700,000 4,309,129
4,300,000 3,771,160
5,000,000 4,562,096
4,265,000 4,321,919
18,698,783

17,800,000 14,903,337
7,000,000 7,142,032
6,000,000 5,577,987
3,000,000 2,914,571
5,000,000 5,035,974
5,000,000 4,309,714
39,883,615

6,000,000 6,093,538
748,459,430

4,000,000 3,126,764
2,266,884 2,072,665
4,091,982 3,741,364
25,817,850 20,634,366
9,989,976 7,954,647
4,785,159 3,809,200
2,413,838 1,913,386
702,930 557,194
4,550,384 3,614,260
22,870,992 18,158,303
3,132,615 2,926,239
6,008,275 4,999,273
13,986,579 11,634,433
3,077,893 2,555,401
365,846 349,036
1,461,652 1,394,481
417,344 398,163
561,083 535,293
5,264,253 4,633,664
4,688,187 4,135,304
1,018,780 882,681
9,133,806 7,921,907
1,218,161 1,121,190
2,284,317 2,112,943
1,424,567 1,307,608
2,929,137 2,692,584
2,670,373 2,406,690
4,129,843 3,722,272
2,820,004 2,543,633
7,461,576 6,727,641
2,600,724 2,544,651
2,024,436 1,921,075
4,153,917 3,940,529
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4.00%, 5/01/50 United States 4,484,685 4,259,149
4.00%, 9/01/52 United States 4,127,672 3,848,281
4.00%, 10/01/52 United States 3,180,385 2,964,783
4.00%, 1/01/54 United States 3,419,013 3,185,687
4.50%, 8/01/52 United States 609,454 584,376
4.50%, 10/01/52 United States 5,291,895 5,074,331
4.50%, 2/01/53 United States 11,751,900 11,270,408
5.00%, 12/01/54 United States 2,599,250 2,549,719
5.00%, 1/01/55 United States 395,832 388,166
5.50%, 3/01/54 United States 5,628,054 5,632,188
5.50%, 11/01/54 United States 9,390,021 9,396,920
6.00%, 1/01/55 United States 13,749,241 13,981,932
6.00%, 2/01/55 United States 7,350,415 7,474,315
Federal National Mortgage Association,
1.50%, 9/01/51 United States 3,832,360 2,887,681
2.00%, 5/01/36 United States 8,292,589 7,603,008
2.00%, 4/01/37 United States 361,125 330,184
2.00%, 7/01/51 United States 19,206,296 15,291,163
2.00%, 8/01/51 United States 12,588,356 10,020,901
2.00%, 10/01/51 United States 17,687,814 14,030,964
2.00%, 2/01/52 United States 2,798,287 2,218,131
2.00%, 2/01/52 United States 8,516,319 6,761,258
2.00%, 3/01/52 United States 5,629,059 4,466,559
2.50%, 7/01/37 United States 3,336,702 3,136,447
2.50%, 4/01/51 United States 23,186,653 19,374,222
2.50%, 7/01/51 United States 6,150,757 5,130,723
2.50%, 8/01/51 United States 3,850,923 3,206,222
2.50%, 12/01/51 United States 13,703,989 11,393,260
2.50%, 2/01/52 United States 1,403,219 1,168,040
2.50%, 3/01/52 United States 10,049,630 8,361,949
2.50%, 4/01/52 United States 4,543,837 3,780,143
3.00%, 9/01/37 United States 416,881 397,720
3.00%, 9/01/37 United States 3,346,931 3,199,840
3.00%, 10/01/37 United States 3,663,859 3,495,452
3.00%, 4/01/50 United States 4,885,796 4,331,557
3.00%, 9/01/50 United States 4,107,906 3,608,659
3.00%, 11/01/51 United States 4,493,047 3,911,568
3.00%, 5/01/52 United States 3,729,330 3,234,237
3.00%, 3/01/53 United States 7,835,574 6,792,995
3.50%, 6/01/49 United States 506,877 464,603
3.50%, 8/01/49 United States 8,098,415 7,434,398
3.50%, 11/01/52 United States 1,542,726 1,390,393
3.50%, 12/01/52 United States 12,581,754 11,339,390
4.00%, 2/01/49 United States 327,777 312,072
4.00%, 10/01/52 United States 8,567,338 7,974,176
4.00%, 6/01/55 United States 1,346,810 1,253,221
4.50%, 7/01/47 United States 4,295,776 4,198,841
4.50%, 5/01/48 United States 2,135,277 2,084,495
4.50%, 12/01/48 United States 3,017,471 2,934,931
4.50%, 2/01/50 United States 1,298,529 1,265,145
4.50%, 11/01/52 United States 5,933,646 5,690,127
5.00%, 10/01/52 United States 2,910,608 2,868,139
5.00%, 1/01/53 United States 4,891,585 4,820,212
5.00%, 5/01/53 United States 3,088,269 3,037,344
5.00%, 8/01/53 United States 4,090,248 4,021,078
5.00%, 10/01/54 United States 18,376,210 18,027,465
5.00%, 11/01/54 United States 2,599,704 2,549,963
5.00%, 12/01/54 United States 2,600,756 2,551,196
5.00%, 1/01/55 United States 2,600,255 2,550,505
5.00%, 6/01/55 United States 629,762 617,564
5.50%, 5/01/53 United States 7,502,261 7,518,400
5.50%, 11/01/53 United States 22,827,429 22,864,774
5.50%, 6/01/54 United States 20,697,051 20,712,256
5.50%, 10/01/54 United States 6,914,445 6,919,526

5.50%, 12/01/54 United States 2,546,104 2,547,975
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5.50%, 5/01/55 United States 5,286,347 5,288,993
6.00%, 8/01/53 United States 6,786,705 6,912,408
6.00%, 9/01/54 United States 2,427,607 2,468,889
Government National Mortgage Association,
2.00%, 10/20/50 United States 11,718,825 9,553,888
2.00%, 2/20/52 United States 4,447,140 3,625,950
2.00%, 4/20/52 United States 2,887,865 2,354,248
2.00%, 5/20/52 United States 7,968,313 6,495,929
2.50%, 9/20/46 United States 866,455 754,262
2.50%, 1/20/52 United States 13,344,435 11,351,316
2.50%, 4/20/52 United States 7,793,463 6,629,399
2.50%, 6/20/52 United States 2,995,037 2,547,686
3.00%, 4/20/45 United States 6,302,551 5,672,839
3.00%, 6/20/45 United States 4,186,378 3,764,200
3.00%, 2/20/51 United States 3,511,791 3,118,532
3.00%, 11/20/51 United States 5,149,332 4,559,916
3.50%, 10/20/47 United States 5,699,560 5,268,389
3.50%, 5/20/52 United States 4,980,858 4,546,190
3.50%, 6/20/52 United States 2,210,839 2,018,246
4.00%, 6/20/52 United States 6,031,720 5,638,932
4.50%, 5/20/53 United States 5,867,896 5,651,467
4.50%, 9/20/53 United States 5,895,034 5,661,849
5.00%, 9/20/53 United States 2,909,124 2,863,370
5.00%, 10/20/53 United States 4,372,175 4,316,649
5.00%, 9/20/54 United States 7,280,930 7,158,702
5.00%, 10/20/54 United States 9,921,052 9,754,503
5.00%, 11/20/54 United States 5,857,505 5,759,173
5.50%, 5/20/53 United States 6,147,831 6,189,630
5.50%, 7/20/54 United States 7,655,369 7,674,279
5.50%, 8/20/54 United States 5,539,556 5,555,964
5.50%, 9/20/54 United States 16,614,431 16,667,827
6.00%, 1/20/55 United States 7,452,010 7,568,985
6.00%, 2/20/55 United States 3,670,152 3,727,878
6.00%, 3/20/55 United States 13,867,857 14,085,542
6.00%, 5/20/55 United States 10,760,959 10,932,331
6.50%, 6/20/55 United States 7,180,000 7,384,857
U.S. Treasury Bonds,
1.125%, 5/15/40 United States 6,825,000 4,245,363
1.125%, 8/15/40 United States 21,200,000 13,048,766
1.25%, 5/15/50 United States 53,230,000 25,591,986
1.375%, 8/15/50 United States 68,475,000 33,782,784
1.875%, 2/15/51 United States 2,100,000 1,180,266
1.875%, 11/15/51 United States 4,890,000 2,722,355
2.00%, 11/15/41 United States 39,050,000 26,868,231
2.00%, 2/15/50 United States 21,250,000 12,486,035
2.00%, 8/15/51 United States 4,900,000 2,826,496
2.25%, 8/15/46 United States 10,314,000 6,760,102
2.25%, 8/15/49 United States 16,105,000 10,107,775
2.25%, 2/15/52 United States 8,835,000 5,399,358
2.75%, 8/15/42 United States 19,789,000 15,148,634
2.75%, 11/15/42 United States 12,800,000 9,754,500
2.75%, 11/15/47 United States 9,720,000 6,914,869
3.00%, 11/15/44 United States 64,295,000 49,529,754
3.00%, 2/15/49 United States 40,038,000 29,512,385
3.625%, 2/15/53 United States 18,000,000 14,699,531
3.625%, 5/15/53 United States 9,950,000 8,118,578
4.125%, 8/15/53 United States 14,000,000 12,509,766
4.25%, 2/15/54 United States 13,880,000 12,665,500
4.75%, 11/15/43 United States 2,100,000 2,098,441
U.S. Treasury Notes,
0.375%, 11/30/25 United States 27,150,000 26,716,576
0.375%, 1/31/26 United States 63,700,000 62,300,787
0.50%, 6/30/27 United States 34,250,000 32,144,829
0.875%, 6/30/26 United States 73,300,000 71,076,437

1.25%, 12/31/26 United States 176,185,000 169,626,239
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1.25%, 5/31/28 United States 30,170,000 28,150,024
1.375%, 12/31/28 United States 20,100,000 18,572,871
1.375%, 11/15/31 United States 2,400,000 2,053,969
2.25%, 8/15/27 United States 6,800,000 6,597,062
2.75%, 8/15/32 United States 12,400,000 11,441,422
3.25%, 6/30/27 United States 123,565,000 122,474,153
3.50%, 4/30/28 United States 14,230,000 14,154,959
3.75%, 5/31/30 United States 46,000,000 45,905,664
3.75%, 6/30/30 United States 9,950,000 9,926,680
3.875%, 8/15/33 United States 600,000 591,047
3.875%, 8/15/34 United States 16,950,000 16,554,721
4.00%, 10/31/29 United States 36,853,000 37,212,892
4.125%, 7/31/28 United States 24,200,000 24,496,828
4.125%, 8/31/30 United States 32,300,000 32,773,145

Total U.S. Government & Agency Securities
(Cost $1,818,555,151) 1,757,945,165

Municipal Bonds 0.7%
California 0.7%
Golden State Tobacco Securitization Corp., Subordinate Bond,

Refunding, Series 2021, 3.85%, 6/01/50 United States 4,330,000 3,942,220
San Bernardino Community College District,
Refunding, 2.686%, 8/01/41 United States 6,140,000 4,510,394
Refunding, 2.856%, 8/01/49 United States 3,575,000 2,331,181
Whittier City School District, Refunding, 3.306%, 8/01/43 United States 7,500,000 5,850,617
16,634,412
Ohio 0.0%"
Greenville City School District, Refunding, 3.541%, 1/01/51 United States 1,295,000 978,088
Total Municipal Bonds (Cost $22,726,916) 17,612,500

Asset-Backed Security 0.2%
aNew Economy Assets - Phase 1 Sponsor LLC, Series 2021-1,

Class A1, 1.91%, 10/20/61 United States 6,660,000 6,289,432
Total Asset-Backed Securities (Cost $6,629,885) 6,289,432
Commercial Mortgage-Backed Securities 1.4%

cBank, Series 2022-BNK40, Class A4, 3.504%, 3/15/64 United States 2,800,000 2,575,996
beBANKS, Series 2025-5YR15, Class XA, 1.439%, 6/15/30 United States 19,953,000 1,051,463
cBenchmark Mortgage Trust, Series 2022-B32, Class A5, 3.002%,
1/15/55 United States 5,560,000 4,897,278
¢BMO Mortgage Trust, Series 2025-5C11, Class XA, 10, 1.11%, 7/15/58 United States 58,210,939 2,892,897

BX Commercial Mortgage Trust,
acSeries 2021-VOLT, Class B, 1 mo. USD Term SOFR + 1.06%,

5.376%, 9/15/36 United States 3,090,562 3,079,267
acSeries 2022-LP2, Class A, 1 mo. USD Term SOFR + 1.01%,
5.325%, 2/15/39 United States 1,695,118 1,695,142
acBX Mortgage Trust, Series 2021-PAC, Class A, 1 mo. USD Term SOFR
+0.80%, 5.116%, 10/15/36 United States 3,090,000 3,084,182
acBX Trust, Series 2022-IND, Class A, 1 mo. USD Term SOFR + 1.49%,
5.803%, 4/15/37 United States 2,976,425 2,981,111
CFCRE Commercial Mortgage Trust, Series 2016-C7, Class A3,
3.839%, 12/10/54 United States 1,870,000 1,844,198
Citigroup Commercial Mortgage Trust, Series 2016-P4, Class A2,
2.45%, 7/10/49 United States 1,195,501 1,177,097
CSAIL Commercial Mortgage Trust,
Series 2015-C3, Class A4, 3.718%, 8/15/48 United States 2,473,114 2,463,502
cSeries 2015-C2, Class AS, 3.849%, 6/15/57 United States 1,113,832 1,099,795
GS Mortgage Securities Trust, Series 2016-GS2, Class A4, 3.05%,
5/10/49 United States 850,000 839,081
JPMBB Commercial Mortgage Securities Trust,
Series 2016-C1, Class A5, 3.576%, 3/17/49 United States 2,773,000 2,750,268

Series 2015-C31, Class A3, 3.801%, 8/15/48 United States 653,371 651,953
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Morgan Stanley Bank of America Merrill Lynch Trust, Series 2015-C27,

Class AS, 4.068%, 12/15/47 United States 1,304,000 1,295,387
Wells Fargo Commercial Mortgage Trust,

Series 2015-C31, Class A4, 3.695%, 11/15/48 United States 1,000,000 995,915

cSeries 2016-C32, Class B, 4.858%, 1/15/59 United States 1,801,000 1,783,776

Total Commercial Mortgage-Backed Securities

(Cost $37,726,246) 37,158,308
Total Investments before Short-Term Investments

(Cost $2,633,442,234) 2,567,464,835

Short-Term Investments 1.0%
Money Market Funds 1.0%

de|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33% United States 24,954,320 24,954,320
Total Short-Term Investments (Cost $24,954,320) 24,954,320
Total Investments (Cost $2,658,396,554) 99.4% 2,592,419,155
Other Assets, less Liabilities 0.6% 15,966,867
Net Assets 100.0% $ 2,608,386,022

tRounds to less than 0.1% of net assets.

*The principal amount is stated in U.S. dollars unless otherwise indicated.

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $162,123,747, representing 6.2% of
net assets.

bSecurity purchased on a when-issued basis.

Variable rate security. The rate shown represents the yield at period end.

d4The rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.
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At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation
Description Type  Contracts Amount* Date (Depreciation)
Interest rate contracts
U.S. Treasury 10 Yr. Note Long 130 $ 14,576,250 9/19/25 $ 156,222
U.S. Treasury 2 Yr. Note Long 461 95,898,805 9/30/25 363,172
U.S. Treasury 5 Yr. Note Long 285 31,065,000 9/30/25 284,638
U.S. Treasury Bond Long Long 24 2,771,250 9/19/25 87,182
U.S. Treasury Bond Ultra Long 57 6,790,125 9/19/25 256,411
U.S. Treasury Ultra 10 Yr. Note Long 294 33,594,094 9/19/25 464,426
Total Futures Contracts $ 1,612,051

*As of period end.

Abbreviations
Selected Portfolio
FRN — Floating Rate Note

REIT — Real Estate Investment Trust
SOFR - Secured Overnight Financing Rate



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

[

Common Stocks 99.8%
Brazil 0.3%
aMercadoLibre, Inc.

Ireland 0.2%
TE Connectivity PLC

Netherlands 0.3%
NXP Semiconductors NV

Russia 0.0%

b Tatneft PJSC

United States 99.0%
3M Co.
Abbott Laboratories
AbbVie, Inc.
Accenture PLC, Class A
aAdobe, Inc.
aAdvanced Micro Devices, Inc.
Air Products & Chemicals, Inc.
Alexandria Real Estate Equities, Inc.
Alliant Energy Corp.
Allstate Corp.
Alphabet, Inc., Class A
Alphabet, Inc., Class C
Altria Group, Inc.
aAmazon.com, Inc.
Amcor PLC
American Electric Power Co., Inc.
American Tower Corp.
Amgen, Inc.
Amphenol Corp., Class A
Analog Devices, Inc.
Annaly Capital Management, Inc.
Apollo Global Management, Inc.
Apple, Inc.
Applied Materials, Inc.
aAppLovin Corp., Class A
Archer-Daniels-Midland Co.
ARES Management Corp., Class A
aArista Networks, Inc.
AT&T, Inc.
aAtlassian Corp., Class A
aAutodesk, Inc.
Automatic Data Processing, Inc.
AvalonBay Communities, Inc.
aAxon Enterprise, Inc.
Baker Hughes Co.
Bank of America Corp.
Bank of New York Mellon Corp.
Baxter International, Inc.
Becton Dickinson & Co.
Bentley Systems, Inc., Class B
aBerkshire Hathaway, Inc., Class B
Best Buy Co., Inc.
Blackrock, Inc.
Blackstone, Inc.
aBlock, Inc.
Booking Holdings, Inc.
Bristol-Myers Squibb Co.
Broadcom, Inc.
Brown-Forman Corp., Class A

Broadline Retail

Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment

Oil, Gas & Consumable Fuels

Industrial Conglomerates
Health Care Equipment & Supplies
Biotechnology
IT Services
Software
Semiconductors & Semiconductor Equipment
Chemicals
Health Care REITs
Electric Utilities
Insurance
Interactive Media & Services
Interactive Media & Services
Tobacco
Broadline Retail
Containers & Packaging
Electric Utilities
Specialized REITs
Biotechnology
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Mortgage Real Estate Investment Trusts (REITs)
Financial Services
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Software
Food Products
Capital Markets
Communications Equipment
Diversified Telecommunication Services
Software
Software
Professional Services
Residential REITs
Aerospace & Defense
Energy Equipment & Services
Banks
Capital Markets
Health Care Equipment & Supplies
Health Care Equipment & Supplies
Software
Financial Services
Specialty Retail
Capital Markets
Capital Markets
Financial Services
Hotels, Restaurants & Leisure
Pharmaceuticals
Semiconductors & Semiconductor Equipment
Beverages

62

806

780

15,990

494
2,236
2,886

962

286
1,170

572

520

910

260
6,110
5,356
6,162

10,244
8,008
1,638

598
1,222
1,638
1,196
2,158

962

17,342
1,066

338
1,612

702
1,118

13,260

234

104

286

494

140

520
9,048
2,392

312

26

494
1,170

624

442
2,574

312

7,098
5,642
182

162,045

135,948

170,423

75,207
304,118
535,699
287,532
110,648
166,023
161,338

37,768

55,028

52,341

1,076,765
950,101
361,278

2,247,431

73,594
169,959
132,170
341,195
161,753
284,672

40,614
136,479

3,558,058
195,153
118,327

85,081
121,586
114,383
383,744

47,523

32,195

88,202
100,529
115,912

19,937
428,151
217,935

9,447
4,479

26,661
568,351

41,889
463,769
385,019

21,194

52,103
328,566

1,655,217

5,000



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Brown-Forman Corp., Class B
aCadence Design Systems, Inc.
Camden Property Trust
Campbell’'s Co.
Capital One Financial Corp.
Carlyle Group, Inc.
Carrier Global Corp.
aCarvana Co.
CDW Corp.
Charles Schwab Corp.
Chevron Corp.
Cincinnati Financial Corp.
Cintas Corp.
Cisco Systems, Inc.
Citigroup, Inc.
Citizens Financial Group, Inc.
Clorox Co.
aCloudflare, Inc., Class A
CME Group, Inc.
Coca-Cola Co.
aCoinbase Global, Inc., Class A
Comcast Corp., Class A
Conagra Brands, Inc.
ConocoPhillips
Constellation Brands, Inc., Class A
Constellation Energy Corp.
Corebridge Financial, Inc.
Corning, Inc.
Costco Wholesale Corp.
Coterra Energy, Inc., Class A
aCrowdstrike Holdings, Inc., Class A
Crown Castle, Inc.
Cummins, Inc.
CVS Health Corp.
Darden Restaurants, Inc.
aDatadog, Inc., Class A
Dell Technologies, Inc., Class C
Devon Energy Corp.
Diamondback Energy, Inc.
Digital Realty Trust, Inc.
Dominion Energy, Inc.
aDoorDash, Inc., Class A
Dow, Inc.
Duke Energy Corp.
DuPont de Nemours, Inc.
East West Bancorp, Inc.
Eaton Corp. PLC
eBay, Inc.
Edison International
Eli Lilly & Co.
Emerson Electric Co.
Entegris, Inc.
Entergy Corp.
EOG Resources, Inc.
Equinix, Inc.
Equity LifeStyle Properties, Inc.
Equity Residential
Essex Property Trust, Inc.
Estee Lauder Cos., Inc., Class A
Evergy, Inc.
Eversource Energy
Exelon Corp.
Extra Space Storage, Inc.
Exxon Mobil Corp.
Fastenal Co.

Beverages
Software
Residential REITs
Food Products
Consumer Finance
Capital Markets
Building Products
Specialty Retail
Electronic Equipment, Instruments & Components
Capital Markets
Oil, Gas & Consumable Fuels
Insurance
Commercial Services & Supplies
Communications Equipment
Banks
Banks
Household Products
IT Services
Capital Markets
Beverages
Capital Markets
Media
Food Products
Oil, Gas & Consumable Fuels
Beverages
Electric Utilities
Financial Services
Electronic Equipment, Instruments & Components
Consumer Staples Distribution & Retail
Oil, Gas & Consumable Fuels
Software
Specialized REITs
Machinery
Health Care Providers & Services
Hotels, Restaurants & Leisure
Software
Technology Hardware, Storage & Peripherals
Oil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Specialized REITs
Multi-Utilities
Hotels, Restaurants & Leisure
Chemicals
Electric Utilities
Chemicals
Banks
Electrical Equipment
Broadline Retail
Electric Utilities
Pharmaceuticals
Electrical Equipment
Semiconductors & Semiconductor Equipment
Electric Utilities
Oil, Gas & Consumable Fuels
Specialized REITs
Residential REITs
Residential REITs
Residential REITs
Personal Care Products
Electric Utilities
Electric Utilities
Electric Utilities
Specialized REITs
Oil, Gas & Consumable Fuels
Trading Companies & Distributors

1,274
234
390
728
234
754

1,040
234
182

1,534

4,004
546

52

7,774

4,602

1,508
442
494

1,378

5,434
286

6,318

1,716

1,326

52
182
858

2,600
468

2,522
390

1,482
468

3,640
416
364
442

2,002
624

1,092

3,068
468

2,340
754

1,326
468
494
520

1,634
868

1,352
364
598
910
264
702

1,222
208
520
806

1,222

3,718
728

5,720

3,952

34,283
72,107
43,949
22,313
49,786
38,756
76,118
78,849
32,503
139,962
573,333
81,310
11,589
539,360
391,722
67,483
53,071
96,740
379,804
384,456
100,240
225,489
35,127
118,995
8,459
58,742
30,459
136,734
463,292
64,008
198,631
152,246
153,270
251,087
90,676
48,896
54,189
63,684
85,738
190,368
173,403
115,367
61,963
88,972
90,950
47,259
176,353
38,719
79,154
676,632
180,262
29,357
49,706
108,845
210,004
43,292
82,473
58,947
42,016
55,558
77,744
161,436
107,336
616,616
165,984



FedEx Corp.
Ferguson Enterprises, Inc.
Fidelity National Financial, Inc.
Fifth Third Bancorp
FirstEnergy Corp.
Ford Motor Co.

aFortinet, Inc.
Freeport-McMoRan, Inc.

Garmin Ltd.
GE Vernova, Inc.
Gen Digital, Inc.

General Electric Co.

General Mills, Inc.

Genuine Parts Co.

Gilead Sciences, Inc.

Goldman Sachs Group, Inc.

Healthpeak Properties, Inc.

Hershey Co.

Hewlett Packard Enterprise Co.

Home Depot, Inc.

Honeywell International, Inc.

Hormel Foods Corp.

HP Inc.

Hubbell, Inc., Class B
aHubSpot, Inc.

Huntington Bancshares, Inc.

lllinois Tool Works, Inc.
alnsulet Corp.

Intel Corp.

Intercontinental Exchange, Inc.

International Business Machines Corp.

International Paper Co.
Intuit, Inc.

a|ntuitive Surgical, Inc.
Invitation Homes, Inc.
Iron Mountain, Inc.
J.M. Smucker Co.
Johnson & Johnson
Johnson Controls International PLC
JPMorgan Chase & Co.
Juniper Networks, Inc.
Kellanova
Kenvue, Inc.
Keurig Dr. Pepper, Inc.
KeyCorp
Kimberly-Clark Corp.
Kimco Realty Corp.
Kinder Morgan, Inc.
KKR & Co., Inc.
KLA Corp.
Kraft Heinz Co.
Lam Research Corp.
Lennox International, Inc.
Lowe’s Cos., Inc.
LyondellBasell Industries NV, Class A
M&T Bank Corp.
Marvell Technology, Inc.
Mastercard, Inc., Class A
McDonald’s Corp.
Medtronic PLC
Merck & Co., Inc.
Meta Platforms, Inc., Class A
MetLife, Inc.
Microchip Technology, Inc.
Micron Technology, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Air Freight & Logistics 416 94,561

Trading Companies & Distributors 52 11,323
Insurance 910 51,015

Banks 2,262 93,036

Electric Utilities 1,924 77,460

Automobiles 13,962 151,488

Software 624 65,969

Metals & Mining 338 14,652

Household Durables 520 108,534

Electrical Equipment 312 165,095

Software 1,274 37,456

Aerospace & Defense 234 60,229

Food Products 1,924 99,682

Distributors 494 59,927

Biotechnology 2,158 239,257

Capital Markets 468 331,227

Health Care REITs 2,496 43,705

Food Products 494 81,979

Technology Hardware, Storage & Peripherals 4,394 89,857
Specialty Retail 1,664 610,089

Industrial Conglomerates 546 127,152

Food Products 1,014 30,674

Technology Hardware, Storage & Peripherals 3,302 80,767
Electrical Equipment 182 74,331

Software 104 57,890

Banks 4,914 82,359

Machinery 1,040 257,140

Health Care Equipment & Supplies 26 8,169
Semiconductors & Semiconductor Equipment 5,434 121,722
Capital Markets 364 66,783

IT Services 1,326 390,878

Containers & Packaging 1,846 86,448

Software 364 286,697

Health Care Equipment & Supplies 390 211,930
Residential REITs 2,002 65,666

Specialized REITs 1,014 104,006

Food Products 364 35,745
Pharmaceuticals 3,666 559,982

Building Products 962 101,606

Banks 3,406 987,433

Communications Equipment 1,222 48,794

Food Products 286 22,746

Personal Care Products 6,682 139,854
Beverages 2,860 94,552

Banks 3,250 56,615

Household Products 1,274 164,244

Retail REITs 2,418 50,826

Qil, Gas & Consumable Fuels 7,072 207,917

Capital Markets 962 127,975
Semiconductors & Semiconductor Equipment 234 209,603
Food Products 3,094 79,887
Semiconductors & Semiconductor Equipment 2,158 210,060
Building Products 52 29,808

Specialty Retail 754 167,290

Chemicals 884 51,148

Banks 572 110,962

Semiconductors & Semiconductor Equipment 1,222 94,583
Financial Services 156 87,663

Hotels, Restaurants & Leisure 546 159,525

Health Care Equipment & Supplies 3,484 303,700
Pharmaceuticals 4,264 337,538

Interactive Media & Services 2,246 1,657,750
Insurance 1,508 121,273

Semiconductors & Semiconductor Equipment 1,638 115,266
Semiconductors & Semiconductor Equipment 676 83,317



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Microsoft Corp.
aMicroStrategy, Inc., Class A
Mid-America Apartment Communities, Inc.
Molson Coors Beverage Co., Class B
aMongoDB, Inc.
Monolithic Power Systems, Inc.
Morgan Stanley
Motorola Solutions, Inc.
MSCI, Inc.
Nasdaq, Inc.
NetApp, Inc.
aNetflix, Inc.
NextEra Energy, Inc.
NIKE, Inc., Class B
NiSource, Inc.
Norfolk Southern Corp.
Northern Trust Corp.
NVIDIA Corp.
aQkta, Inc.
Omnicom Group, Inc.
ONEOK, Inc.
Oracle Corp.
Owens Corning
Packaging Corp. of America
aPalantir Technologies, Inc., Class A
aPalo Alto Networks, Inc.
Paychex, Inc.
Paycom Software, Inc.
PepsiCo, Inc.
Pfizer, Inc.
Philip Morris International, Inc.
Phillips 66
PNC Financial Services Group, Inc.
Pool Corp.
Principal Financial Group, Inc.
Procter & Gamble Co.
Progressive Corp.
Prologis, Inc.
Prudential Financial, Inc.
Public Service Enterprise Group, Inc.
Public Storage
QUALCOMM, Inc.
Realty Income Corp.
Regency Centers Corp.
Regions Financial Corp.
ResMed, Inc.
aRobinhood Markets, Inc., Class A
aROBLOX Corp., Class A
Rockwell Automation, Inc.
Ross Stores, Inc.
Royal Caribbean Cruises Ltd.
RTX Corp.
Salesforce, Inc.
Schlumberger NV
Seagate Technology Holdings PLC
Sempra
aServiceNow, Inc.
Simon Property Group, Inc.
Smurfit WestRock PLC
Snap-on, Inc.
aSnowflake, Inc., Class A
Southern Co.
Southern Copper Corp.
Southwest Airlines Co.
Starbucks Corp.

Software
Software
Residential REITs
Beverages
IT Services
Semiconductors & Semiconductor Equipment
Capital Markets
Communications Equipment
Capital Markets
Capital Markets
Technology Hardware, Storage & Peripherals
Entertainment
Electric Utilities
Textiles, Apparel & Luxury Goods
Multi-Utilities
Ground Transportation
Capital Markets
Semiconductors & Semiconductor Equipment
IT Services
Media
Oil, Gas & Consumable Fuels
Software
Building Products
Containers & Packaging
Software
Software
Professional Services
Professional Services
Beverages
Pharmaceuticals
Tobacco
Oil, Gas & Consumable Fuels
Banks
Distributors
Insurance
Household Products
Insurance
Industrial REITs
Insurance
Multi-Utilities
Specialized REITs
Semiconductors & Semiconductor Equipment
Retail REITs
Retail REITs
Banks
Health Care Equipment & Supplies
Capital Markets
Entertainment
Electrical Equipment
Specialty Retail
Hotels, Restaurants & Leisure
Aerospace & Defense
Software
Energy Equipment & Services
Technology Hardware, Storage & Peripherals
Multi-Utilities
Software
Retail REITs
Containers & Packaging
Machinery
IT Services
Electric Utilities
Metals & Mining
Passenger Airlines
Hotels, Restaurants & Leisure

8,528
260
416
494

52
156

3,640
104
260

1,326
702
473

1,274

1,040
130
780
676

26,650
182
702

2,184

2,054
208
312

2,782
780

1,144
130

3,458

19,162

2,392
910

1,378
130
806

2,626
598

3,094

1,222
988
572

2,704

3,146
572

2,938

78

1,014
702
390
208
104

1,118

1,014
832
650

1,326
260

1,170

1,794
182
338
234
237

1,794

3,016

4,241,912
105,100
61,572
23,756
10,919
114,095
512,730
43,728
149,952
118,571
74,798
633,409
88,441
73,882
5,244
199,657
85,710
4,210,434
18,195
50,502
178,280
449,066
28,604
58,796
379,242
159,619
166,406
30,082
456,594
464,487
435,655
108,563
256,887
37,892
64,021
418,374
159,582
325,241
131,292
83,170
167,836
430,639
181,241
40,744
69,102
20,124
94,941
73,850
129,546
26,537
32,567
163,250
276,508
28,122
93,815
100,471
267,301
188,089
77,411
56,635
75,634
21,488
23,977
58,197
276,356



State Street Corp.
Stryker Corp.
Sun Communities, Inc.
aSuper Micro Computer, Inc.
Synchrony Financial
aSynopsys, Inc.
Sysco Corp.
T. Rowe Price Group, Inc.
Targa Resources Corp.
Target Corp.
Teradyne, Inc.
aTesla, Inc.
Texas Instruments, Inc.
TJX Cos., Inc.
Tractor Supply Co.
aTrade Desk, Inc., Class A
Trane Technologies PLC
Truist Financial Corp.
Tyson Foods, Inc., Class A
U.S. Bancorp
aUber Technologies, Inc.
UDR, Inc.
Union Pacific Corp.
United Parcel Service, Inc., Class B
UnitedHealth Group, Inc.
Valero Energy Corp.
Ventas, Inc.
Verizon Communications, Inc.
Vertiv Holdings Co., Class A
VICI Properties, Inc.
Visa, Inc., Class A
Vistra Corp.
Walmart, Inc.
Walt Disney Co.
Watsco, Inc.
WEC Energy Group, Inc.
Wells Fargo & Co.
Westlake Corp.
Weyerhaeuser Co.
Williams Cos., Inc.
a\Workday, Inc., Class A
WP Carey, Inc.
Xcel Energy, Inc.
aZscaler, Inc.

Total Common Stocks (Cost $53,699,131)

Total Investments before Short-Term
Investments (Cost $53,699,131)

FRANKLIN TEMPLETON ETF TRUST

Capital Markets
Health Care Equipment & Supplies
Residential REITs
Technology Hardware, Storage & Peripherals
Consumer Finance
Software
Consumer Staples Distribution & Retail
Capital Markets
Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Semiconductors & Semiconductor Equipment
Automobiles
Semiconductors & Semiconductor Equipment
Specialty Retail
Specialty Retail
Media
Building Products
Banks
Food Products
Banks
Ground Transportation
Residential REITs
Ground Transportation
Air Freight & Logistics
Health Care Providers & Services
Oil, Gas & Consumable Fuels
Health Care REITs
Diversified Telecommunication Services
Electrical Equipment
Specialized REITs
Financial Services
Independent Power Producers & Energy Traders
Consumer Staples Distribution & Retail
Entertainment
Trading Companies & Distributors
Multi-Utilities
Banks
Chemicals
Specialized REITs
Oil, Gas & Consumable Fuels
Software
Diversified REITs
Electric Utilities
Software

1,014
26
286
598
312
26
1,430
780
390
1,560
156
3,640
2,496
468
1,716
442
173
4,498
988
5,330
2,340
1,066
806
2,522
1,144
884
1,066
11,908
676
3,692
1,352
208
3,380
572
130
494
2,938
104
2,340
4,290
104
754
520
182

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

107,829
10,286
36,176
29,308
20,823
13,330

108,308
75,270
67,891

153,894
14,028

1,156,282

518,220
57,793
90,553
31,820
75,672

193,369
55,269

241,183

218,322
43,525

185,444

254,571

356,894

118,827
67,318

515,259
86,805

120,359

480,028
40,312

330,496
70,934
57,411
51,475

235,393

7,897
60,115

269,455
24,960
47,035
35,412
57,137

62,024,640
62,493,056

62,493,056



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 0.1%
Money Market Funds 0.1%
United States 0.1%
cd|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33% Money Market Funds

Total Short-Term Investments (Cost $69,963)

Total Investments (Cost $53,769,094) 99.9%
Other Assets, less Liabilities 0.1%

Net Assets 100.0%

aNon-income producing.

bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.
cThe rate shown is the annualized seven-day effective yield at period end.

dSee Note 3 regarding investments in affiliated management investment companies.

69,963 69,963
69,963

62,563,019
77,976

$ 62,640,995



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

S&P 500 E-Mini Long 3 $ 93,806 9/19/25 $ 3,313

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.9%
Brazil 0.2%
aMercadoLibre, Inc.

Ireland 0.1%
TE Connectivity PLC

Jersey 0.0%*
aAptiv PLC

Netherlands 0.1%
NXP Semiconductors NV

abRussia 0.0%
Alrosa PJSC
Gazprom PJSC
GMK Norilskiy Nickel PAO
Inter RAO UES PJSC
LUKOIL PJSC
Novolipetsk Steel PJSC
PhosAgro PJSC
PhosAgro PJSC
Polyus PJSC
Rosneft Oil Co. PJSC
Severstal PAO
Surgutneftegas PAO
Tatneft PJSC
United Co. RUSAL International PJSC

United Kingdom 0.1%
CNH Industrial NV
aFlutter Entertainment PLC

United States 99.4%
3M Co.
Abbott Laboratories
AbbVie, Inc.
Accenture PLC, Class A
aAdobe, Inc.
aAdvanced Micro Devices, Inc.
Aflac, Inc.
Agilent Technologies, Inc.
Air Products & Chemicals, Inc.
aAirbnb, Inc., Class A
aAkamai Technologies, Inc.
Alexandria Real Estate Equities, Inc.
aAlign Technology, Inc.
Allegion PLC
Alliant Energy Corp.
Allstate Corp.
aAlnylam Pharmaceuticals, Inc.
Alphabet, Inc., Class A
Alphabet, Inc., Class C
Altria Group, Inc.
aAmazon.com, Inc.
Amcor PLC
Ameren Corp.
American Electric Power Co., Inc.
American Express Co.
American International Group, Inc.
American Tower Corp.

Broadline Retail

Electronic Equipment, Instruments & Components

Automobile Components

Semiconductors & Semiconductor Equipment

Metals & Mining
Qil, Gas & Consumable Fuels
Metals & Mining
Electric Utilities
Qil, Gas & Consumable Fuels
Metals & Mining
Chemicals
Chemicals
Metals & Mining
Qil, Gas & Consumable Fuels
Metals & Mining
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Metals & Mining

Machinery
Hotels, Restaurants & Leisure

Industrial Conglomerates
Health Care Equipment & Supplies
Biotechnology
IT Services
Software
Semiconductors & Semiconductor Equipment
Insurance
Life Sciences Tools & Services
Chemicals
Hotels, Restaurants & Leisure
IT Services
Health Care REITs
Health Care Equipment & Supplies
Building Products
Electric Utilities
Insurance
Biotechnology
Interactive Media & Services
Interactive Media & Services
Tobacco
Broadline Retail
Containers & Packaging
Multi-Utilities
Electric Utilities
Consumer Finance
Insurance
Specialized REITs

1,104

6,975

5,115

5,580

3,584
15,428
10,000
53,5646

516
2,272
73

2

500
1,154
392

8,286

1,974

1,714

20,925
3,720

12,555
40,920
41,385
14,415
9,765
38,130
11,625
6,510
5,115
9,765
3,720
3,720
1,860
1,860
6,045
6,045
2,790
136,710
119,970
39,990
226,920
53,475
6,510
12,090
13,020
13,485
10,695

$ 2,885,448

1,176,473

348,945

1,219,174

271,188
1,063,027

1,334,215

1,911,373
5,565,529
7,681,884
4,308,499
3,777,883
5,410,647
1,225,972
768,245
1,442,737
1,292,300
296,707
270,184
352,154
268,063
365,541
1,216,919
909,791
24,092,403
21,281,478
2,344,614
49,783,979
491,435
625,220
1,254,458
4,153,120
1,154,181
2,363,809



American Water Works Co., Inc.
Ameriprise Financial, Inc.
AMETEK, Inc.
Amgen, Inc.
Amphenol Corp., Class A
Analog Devices, Inc.
Annaly Capital Management, Inc.
aANSYS, Inc.
Aon PLC, Class A
Apollo Global Management, Inc.
Apple, Inc.
Applied Materials, Inc.
aAppLovin Corp., Class A
Arch Capital Group Ltd.
Archer-Daniels-Midland Co.
ARES Management Corp., Class A
aArista Networks, Inc.
Arthur J Gallagher & Co.
AT&T, Inc.
aAtlassian Corp., Class A
Atmos Energy Corp.
aAutodesk, Inc.
Automatic Data Processing, Inc.
aAutoZone, Inc.
AvalonBay Communities, Inc.
Avery Dennison Corp.
aAxon Enterprise, Inc.
Baker Hughes Co.
Ball Corp.
Bank of America Corp.
Bank of New York Mellon Corp.
Baxter International, Inc.
Becton Dickinson & Co.
Bentley Systems, Inc., Class B
aBerkshire Hathaway, Inc., Class B
Best Buy Co., Inc.
aBiogen, Inc.
aBioMarin Pharmaceutical, Inc.
Blackrock, Inc.
Blackstone, Inc.
aBlock, Inc.
aBoeing Co.
Booking Holdings, Inc.
Booz Allen Hamilton Holding Corp.
aBoston Scientific Corp.
Bristol-Myers Squibb Co.
Broadcom, Inc.

Broadridge Financial Solutions, Inc.

Brown & Brown, Inc.
Brown-Forman Corp., Class A
Brown-Forman Corp., Class B
aBuilders FirstSource, Inc.
aBurlington Stores, Inc.
aCadence Design Systems, Inc.
Camden Property Trust
Campbell’'s Co.
Capital One Financial Corp.
Cardinal Health, Inc.
Carlyle Group, Inc.
aCarnival Corp.
Carrier Global Corp.
aCarvana Co.
Caterpillar, Inc.
aCBRE Group, Inc., Class A
CDW Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Water Utilities
Capital Markets
Electrical Equipment
Biotechnology
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Mortgage Real Estate Investment Trusts (REITs)
Software
Insurance
Financial Services
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Software
Insurance
Food Products
Capital Markets
Communications Equipment
Insurance
Diversified Telecommunication Services
Software
Gas Utilities
Software
Professional Services
Specialty Retail
Residential REITs
Containers & Packaging
Aerospace & Defense
Energy Equipment & Services
Containers & Packaging
Banks
Capital Markets
Health Care Equipment & Supplies
Health Care Equipment & Supplies
Software
Financial Services
Specialty Retail
Biotechnology
Biotechnology
Capital Markets
Capital Markets
Financial Services
Aerospace & Defense
Hotels, Restaurants & Leisure
Professional Services
Health Care Equipment & Supplies
Pharmaceuticals
Semiconductors & Semiconductor Equipment
Professional Services
Insurance
Beverages
Beverages
Building Products
Specialty Retail
Software
Residential REITs
Food Products
Consumer Finance
Health Care Providers & Services
Capital Markets
Hotels, Restaurants & Leisure
Building Products
Specialty Retail
Machinery
Real Estate Management & Development
Electronic Equipment, Instruments & Components

4,650
2,325
5,580
12,555
28,365
11,625
13,950
1,860
5,115
10,230
351,540
19,065
5,580
8,835
10,695
4,650
24,180
6,045
168,330
3,720
3,720
5,115
9,765
400
3,255
1,860
1,860
23,250
6,045
159,495
16,275
12,090
6,975
3,255
43,245
4,650
3,255
4,650
3,255
17,205
13,020
17,670
770
2,790
34,410
47,430
107,880
2,790
5,580
930
6,975
2,790
1,395
6,510
2,325
4,650
15,001
5,580
5,115
24,180
19,065
3,255
11,160
6,975
3,255

646,862
1,240,922
1,009,757
3,505,482
2,801,044
2,766,982

262,539

653,269
1,824,827
1,451,330

72,125,462
3,490,230
1,953,446

804,427

564,482

805,380
2,473,856
1,935,125
4,871,470

755,495

573,289
1,583,451
3,011,526
1,484,892

662,393

326,374
1,639,968

891,405

339,064
7,547,303
1,482,815

366,085
1,201,444

175,672

21,007,124

312,155

408,795

255,611
3,415,309
2,573,524

884,449
3,702,395
4,457,715

290,523
3,695,978
2,195,535

29,737,122
678,054
618,655

25,547

187,697

325,565

324,533
2,006,056

262,004

142,523
3,191,613

937,440

262,911

679,942
1,395,367
1,096,805
4,332,424

977,337

581,310



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Cencora, Inc.
aCentene Corp.

CenterPoint Energy, Inc.

CF Industries Holdings, Inc.

Charles Schwab Corp.
aCharter Communications, Inc., Class A

Cheniere Energy, Inc.

Chevron Corp.
aChipotle Mexican Girill, Inc.

Chubb Ltd.

Church & Dwight Co., Inc.

Cigna Group

Cincinnati Financial Corp.

Cintas Corp.

Cisco Systems, Inc.

Citigroup, Inc.

Citizens Financial Group, Inc.

Clorox Co.
aCloudflare, Inc., Class A

CME Group, Inc.

CMS Energy Corp.

Coca-Cola Co.

Cognizant Technology Solutions Corp.,

Class A
aCoinbase Global, Inc., Class A

Colgate-Palmolive Co.

Comcast Corp., Class A

Conagra Brands, Inc.

ConocoPhillips

Consolidated Edison, Inc.

Constellation Brands, Inc., Class A

Constellation Energy Corp.
aCooper Cos., Inc.
aCopart, Inc.

Corebridge Financial, Inc.

Corning, Inc.
aCorpay, Inc.

Corteva, Inc.
aCoStar Group, Inc.

Costco Wholesale Corp.

Coterra Energy, Inc., Class A
aCoupang, Inc.

CRH PLC
aCrowdstrike Holdings, Inc., Class A

Crown Castle, Inc.

Crown Holdings, Inc.

CSX Corp.

Cummins, Inc.

CVS Health Corp.

Danaher Corp.

Darden Restaurants, Inc.
aDatadog, Inc., Class A
aDeckers Outdoor Corp.

Deere & Co.

Dell Technologies, Inc., Class C

Delta Air Lines, Inc.

Devon Energy Corp.
aDexcom, Inc.

Diamondback Energy, Inc.

Digital Realty Trust, Inc.
aDocusign, Inc.

Dollar General Corp.
aDollar Tree, Inc.

Dominion Energy, Inc.

Domino’s Pizza, Inc.

Health Care Providers & Services
Health Care Providers & Services
Multi-Utilities
Chemicals
Capital Markets
Media
Qil, Gas & Consumable Fuels
Qil, Gas & Consumable Fuels
Hotels, Restaurants & Leisure
Insurance
Household Products
Health Care Providers & Services
Insurance
Commercial Services & Supplies
Communications Equipment
Banks
Banks
Household Products
IT Services
Capital Markets
Multi-Utilities
Beverages

IT Services

Capital Markets

Household Products
Media
Food Products
Oil, Gas & Consumable Fuels
Multi-Utilities
Beverages
Electric Utilities
Health Care Equipment & Supplies
Commercial Services & Supplies
Financial Services

Electronic Equipment, Instruments & Components

Financial Services
Chemicals
Real Estate Management & Development
Consumer Staples Distribution & Retail
Oil, Gas & Consumable Fuels
Broadline Retail
Construction Materials
Software
Specialized REITs
Containers & Packaging
Ground Transportation
Machinery
Health Care Providers & Services
Life Sciences Tools & Services
Hotels, Restaurants & Leisure
Software
Textiles, Apparel & Luxury Goods
Machinery
Technology Hardware, Storage & Peripherals
Passenger Airlines
Qil, Gas & Consumable Fuels
Health Care Equipment & Supplies
Qil, Gas & Consumable Fuels
Specialized REITs
Software
Consumer Staples Distribution & Retail
Consumer Staples Distribution & Retail
Multi-Utilities
Hotels, Restaurants & Leisure

4,185
11,160
14,880

3,720
39,990

2,325

5,115
37,665
31,620

8,835

5,580

6,045

3,720

7,905
93,000
44,175
10,695

2,790

6,975

8,370

6,975
91,605

11,625
4,650
19,065
86,955
11,160
29,760
8,370
3,720
7,440
4,650
19,530
5,580
18,135
1,395
16,275
9,300
10,230
17,670
27,900
15,810
5,580
9,765
2,790
43,710
3,255
29,295
14,880
2,790
6,975
3,720
6,045
6,975
14,880
14,415
9,300
4,650
7,440
4,650
5,115
4,650
19,995
930

1,254,872
605,765
546,691
342,240

3,648,688
950,483

1,245,605

5,393,251

1,775,463

2,559,676
536,294

1,998,356
553,982

1,761,787

6,452,340

3,760,176
478,601
334,995

1,365,914

2,306,939
483,228

6,481,054

907,099
1,629,778
1,733,008
3,103,424

228,445
2,670,662

839,930

605,170
2,401,334

330,894

958,337

198,090

953,720

462,889
1,212,976

747,720

10,127,086

448,465

835,884
1,451,358
2,841,950
1,003,158

287,314
1,426,257
1,066,013
2,020,769
2,939,395

608,136

936,952

383,420
3,073,822

855,135

731,798

458,541

811,797

638,910
1,297,015

362,189

585,054

460,536
1,130,117

419,058



aDoorDash, Inc., Class A
Dover Corp.
Dow, Inc.
DR Horton, Inc.
DTE Energy Co.
Duke Energy Corp.
DuPont de Nemours, Inc.
aDynatrace, Inc.
East West Bancorp, Inc.
Eaton Corp. PLC
eBay, Inc.
Ecolab, Inc.
Edison International
aEdwards Lifesciences Corp.
Electronic Arts, Inc.
Elevance Health, Inc.
Eli Lilly & Co.
Emerson Electric Co.
Entegris, Inc.
Entergy Corp.
EOG Resources, Inc.
EQT Corp.
Equifax, Inc.
Equinix, Inc.
Equitable Holdings, Inc.
Equity LifeStyle Properties, Inc.
Equity Residential
Essex Property Trust, Inc.
Estee Lauder Cos., Inc., Class A
Everest Group Ltd.
Evergy, Inc.
Eversource Energy
Exelon Corp.
Expand Energy Corp.
Expedia Group, Inc.

Expeditors International of Washington, Inc.

Extra Space Storage, Inc.
Exxon Mobil Corp.
aF5, Inc.
FactSet Research Systems, Inc.
aFair Isaac Corp.
Fastenal Co.
FedEx Corp.
Ferguson Enterprises, Inc.
Fidelity National Financial, Inc.
Fidelity National Information Services, Inc.
Fifth Third Bancorp
First Citizens BancShares, Inc., Class A
aFirst Solar, Inc.
FirstEnergy Corp.
aFisery, Inc.
aFlex Ltd.
Ford Motor Co.
aFortinet, Inc.
Fortive Corp.
Fox Corp., Class A
Fox Corp., Class B
Freeport-McMoRan, Inc.
Garmin Ltd.
aGartner, Inc.
GE HealthCare Technologies, Inc.
GE Vernova, Inc.
Gen Digital, Inc.
General Dynamics Corp.
General Electric Co.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Hotels, Restaurants & Leisure
Machinery
Chemicals
Household Durables
Multi-Utilities
Electric Utilities
Chemicals
Software
Banks
Electrical Equipment
Broadline Retail
Chemicals
Electric Utilities
Health Care Equipment & Supplies
Entertainment
Health Care Providers & Services
Pharmaceuticals
Electrical Equipment
Semiconductors & Semiconductor Equipment
Electric Utilities
Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Professional Services
Specialized REITs
Financial Services
Residential REITs
Residential REITs
Residential REITs
Personal Care Products
Insurance
Electric Utilities
Electric Utilities
Electric Utilities
Qil, Gas & Consumable Fuels
Hotels, Restaurants & Leisure
Air Freight & Logistics
Specialized REITs
Qil, Gas & Consumable Fuels
Communications Equipment
Capital Markets
Software
Trading Companies & Distributors
Air Freight & Logistics
Trading Companies & Distributors
Insurance
Financial Services
Banks
Banks
Semiconductors & Semiconductor Equipment
Electric Utilities
Financial Services
Electronic Equipment, Instruments & Components
Automobiles
Software
Machinery
Media
Media
Metals & Mining
Household Durables
IT Services
Health Care Equipment & Supplies
Electrical Equipment
Software
Aerospace & Defense
Aerospace & Defense

8,370
3,255
16,275
6,510
4,650
18,135
9,765
6,975
3,255
9,300
10,695
6,045
8,835
13,950
5,580
5,115
18,600
13,020
3,720
10,230
13,020
13,485
2,790
2,325
7,440
4,185
7,905
1,395
5,580
930
5,580
8,370
23,250
5,115
2,790
3,255
4,650
101,370
1,395
930
562
26,970
5,115
4,650
6,045
12,090
15,810
242
2,325
11,625
13,020
8,835
92,070
15,345
7,905
5,115
3,255
32,550
3,720
1,860
10,695
6,510
13,485
5,580
25,110

2,063,289
596,414
430,962
839,269
615,939

2,139,930
669,781
385,090
328,690

3,320,007
796,350

1,628,765
455,886

1,091,030
891,126

1,989,530

14,499,258

1,735,957
300,018
850,318

1,657,322
786,445
723,642

1,849,468
417,384
258,089
533,508
395,343
450,864
316,061
384,629
532,499

1,009,515
598,148
470,617
371,884
685,596

10,927,686
410,576
415,970

1,027,314

1,132,740

1,162,691

1,012,538
338,883
984,247
650,265
473,466
384,881
468,023

2,244,778
441,043
998,960

1,622,273
412,088
286,645
168,056

1,411,042
776,438
751,849
792,179

3,444,766
396,459

1,627,463

6,463,063



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

General Mills, Inc.
General Motors Co.
Genuine Parts Co.
Gilead Sciences, Inc.
Global Payments, Inc.
aGoDaddy, Inc., Class A
Goldman Sachs Group, Inc.
Halliburton Co.
Hartford Insurance Group, Inc.
HCA Healthcare, Inc.
Healthpeak Properties, Inc.
HEICO Corp.
HEICO Corp., Class A
Hershey Co.
Hess Corp.
Hewlett Packard Enterprise Co.
Hilton Worldwide Holdings, Inc.
aHologic, Inc.
Home Depot, Inc.
Honeywell International, Inc.
Hormel Foods Corp.
Howmet Aerospace, Inc.
HP Inc.
Hubbell, Inc., Class B
aHubSpot, Inc.
Humana, Inc.
Huntington Bancshares, Inc.
IDEX Corp.
a|DEXX Laboratories, Inc.
lllinois Tool Works, Inc.
alllumina, Inc.
alncyte Corp.
Ingersoll Rand, Inc.
alnsulet Corp.
Intel Corp.
Intercontinental Exchange, Inc.
International Business Machines Corp.

International Flavors & Fragrances, Inc.

International Paper Co.
Intuit, Inc.

a|ntuitive Surgical, Inc.
Invitation Homes, Inc.

a|QVIA Holdings, Inc.
Iron Mountain, Inc.
J.M. Smucker Co.
Jack Henry & Associates, Inc.
Jacobs Solutions, Inc.
JB Hunt Transport Services, Inc.
Johnson & Johnson
Johnson Controls International PLC
JPMorgan Chase & Co.
Juniper Networks, Inc.
Kellanova
Kenvue, Inc.
Keurig Dr. Pepper, Inc.
KeyCorp

aKeysight Technologies, Inc.
Kimberly-Clark Corp.
Kimco Realty Corp.
Kinder Morgan, Inc.
KKR & Co., Inc.
KLA Corp.
Kraft Heinz Co.
Kroger Co.
L3Harris Technologies, Inc.

Food Products
Automobiles
Distributors

Biotechnology

Financial Services
IT Services
Capital Markets
Energy Equipment & Services
Insurance
Health Care Providers & Services
Health Care REITs
Aerospace & Defense
Aerospace & Defense
Food Products
Oil, Gas & Consumable Fuels
Technology Hardware, Storage & Peripherals
Hotels, Restaurants & Leisure
Health Care Equipment & Supplies
Specialty Retail
Industrial Conglomerates
Food Products
Aerospace & Defense
Technology Hardware, Storage & Peripherals
Electrical Equipment
Software
Health Care Providers & Services
Banks
Machinery
Health Care Equipment & Supplies
Machinery
Life Sciences Tools & Services

Biotechnology

Machinery
Health Care Equipment & Supplies
Semiconductors & Semiconductor Equipment

Capital Markets
IT Services
Chemicals

Containers & Packaging
Software
Health Care Equipment & Supplies
Residential REITs
Life Sciences Tools & Services
Specialized REITs
Food Products
Financial Services
Professional Services
Ground Transportation
Pharmaceuticals
Building Products
Banks
Communications Equipment
Food Products
Personal Care Products
Beverages
Banks
Electronic Equipment, Instruments & Components
Household Products
Retail REITs
Oil, Gas & Consumable Fuels
Capital Markets
Semiconductors & Semiconductor Equipment
Food Products
Consumer Staples Distribution & Retail
Aerospace & Defense

13,020
23,250
3,255
29,295
5,580
3,255
7,440
20,460
6,510
4,185
16,740
930
1,860
3,255
6,510
30,225
5,580
5,115
23,250
14,880
6,975
9,300
22,320
1,395
1,395
2,790
33,480
1,860
1,860
6,975
3,720
3,720
9,300
1,860
102,300
13,485
21,855
6,045
12,090
6,510
8,370
13,485
4,185
6,975
2,325
1,860
2,790
1,860
56,265
15,345
65,565
7,440
6,510
40,455
28,365
22,785
4,185
7,905
15,810
46,500
15,345
3,255
20,460
14,415
4,185

674,566
1,144,133
394,864
3,247,937
446,623
586,095
5,265,660
416,975
825,924
1,603,273
293,117
305,040
481,275
540,167
901,895
618,101
1,486,177
333,293
8,524,380
3,465,254
210,994
1,731,009
545,947
569,732
776,499
682,099
561,125
326,560
997,592
1,724,569
354,925
253,332
773,574
584,375
2,291,520
2,474,093
6,442,417
444,610
566,175
5,127,471
4,548,342
442,308
659,514
715,426
228,315
335,116
366,746
267,096
8,594,479
1,620,739
19,007,949
297,079
517,740
846,723
937,747
396,915
685,754
1,019,113
332,326
1,367,100
2,041,345
2,915,634
528,277
1,033,988
1,049,765



Labcorp Holdings, Inc.
Lam Research Corp.
Las Vegas Sands Corp.
Leidos Holdings, Inc.
Lennar Corp., Class A
Lennox International, Inc.
aliberty Media Corp.-Liberty Formula One,
Class A
aliberty Media Corp.-Liberty Formula One,
Class C
Linde PLC
Lineage, Inc.
aLive Nation Entertainment, Inc.
Lockheed Martin Corp.
Loews Corp.
Lowe’s Cos., Inc.
LPL Financial Holdings, Inc.
alLululemon Athletica, Inc.
LyondellBasell Industries NV, Class A
M&T Bank Corp.
Marathon Petroleum Corp.
aMarkel Group, Inc.
Marriott International, Inc., Class A
Marsh & McLennan Cos., Inc.
Martin Marietta Materials, Inc.
Marvell Technology, Inc.
Masco Corp.
Mastercard, Inc., Class A
McCormick & Co., Inc.
McDonald’s Corp.
McKesson Corp.
Medtronic PLC
Merck & Co., Inc.
Meta Platforms, Inc., Class A
MetLife, Inc.
aMettler-Toledo International, Inc.
Microchip Technology, Inc.
Micron Technology, Inc.
Microsoft Corp.
aMicroStrategy, Inc., Class A

Mid-America Apartment Communities, Inc.

aModerna, Inc.
aMolina Healthcare, Inc.
Molson Coors Beverage Co., Class B
Mondelez International, Inc., Class A
aMongoDB, Inc.
Monolithic Power Systems, Inc.
aMonster Beverage Corp.
Moody’s Corp.
Morgan Stanley
Motorola Solutions, Inc.
MSCI, Inc.
Nasdaq, Inc.
NetApp, Inc.
aNetflix, Inc.
Newmont Corp.
News Corp., Class A
News Corp., Class B
NextEra Energy, Inc.
NIKE, Inc., Class B
NiSource, Inc.
Norfolk Southern Corp.
Northern Trust Corp.
Northrop Grumman Corp.
NRG Energy, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Health Care Providers & Services 1,860 488,269
Semiconductors & Semiconductor Equipment 30,058 2,925,846
Hotels, Restaurants & Leisure 8,835 384,411
Professional Services 2,790 440,150
Household Durables 5,115 565,770
Building Products 930 533,113
Entertainment 465 44,156
Entertainment 5,115 534,518
Chemicals 11,160 5,236,049

Industrial REITs 1,860 80,947
Entertainment 3,255 492,416
Aerospace & Defense 4,650 2,153,601
Insurance 4,185 383,597

Specialty Retail 13,020 2,888,747

Capital Markets 1,860 697,444

Textiles, Apparel & Luxury Goods 2,325 552,374
Chemicals 6,045 349,764

Banks 3,720 721,643

Qil, Gas & Consumable Fuels 7,440 1,235,858
Insurance 283 565,253

Hotels, Restaurants & Leisure 5,115 1,397,469
Insurance 11,625 2,541,690
Construction Materials 1,395 765,799
Semiconductors & Semiconductor Equipment 19,995 1,547,613
Building Products 5,115 329,201
Financial Services 19,065 10,713,386

Food Products 6,045 458,332

Hotels, Restaurants & Leisure 16,740 4,890,926
Health Care Providers & Services 2,790 2,044,456
Health Care Equipment & Supplies 30,225 2,634,713
Pharmaceuticals 59,520 4,711,603
Interactive Media & Services 51,150 37,753,303
Insurance 13,485 1,084,464

Life Sciences Tools & Services 465 546,245
Semiconductors & Semiconductor Equipment 12,555 883,495
Semiconductors & Semiconductor Equipment 26,040 3,209,430
Software 173,910 86,504,573

Software 6,045 2,443,570

Residential REITs 2,790 412,948
Biotechnology 7,905 218,099

Health Care Providers & Services 1,395 415,571
Beverages 4,185 201,257

Food Products 30,225 2,038,374

IT Services 1,860 390,581
Semiconductors & Semiconductor Equipment 930 680,183
Beverages 16,275 1,019,466

Capital Markets 3,720 1,865,915

Capital Markets 29,295 4,126,494
Communications Equipment 3,720 1,564,111
Capital Markets 1,860 1,072,736

Capital Markets 8,835 790,026
Technology Hardware, Storage & Peripherals 4,650 495,458
Entertainment 10,047 13,454,239

Metals & Mining 26,040 1,517,090

Media 8,835 262,576

Media 2,325 79,771

Electric Utilities 47,895 3,324,871

Textiles, Apparel & Luxury Goods 27,435 1,948,982
Multi-Utilities 10,695 431,436

Ground Transportation 5,115 1,309,287
Capital Markets 4,650 589,574
Aerospace & Defense 3,255 1,627,435
Electric Utilities 4,650 746,697



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Nucor Corp.

NVIDIA Corp.
aNVR, Inc.

Occidental Petroleum Corp.
aQkta, Inc.

Old Dominion Freight Line, Inc.

Omnicom Group, Inc.
aON Semiconductor Corp.

ONEOK, Inc.

Oracle Corp.
aQO’Reilly Automotive, Inc.

Otis Worldwide Corp.

Owens Corning

PACCAR, Inc.

Packaging Corp. of America
aPalantir Technologies, Inc., Class A
apalo Alto Networks, Inc.

Parker-Hannifin Corp.

Paychex, Inc.

Paycom Software, Inc.
aPayPal Holdings, Inc.

Pentair PLC

PepsiCo, Inc.

Pfizer, Inc.

PG&E Corp.

Philip Morris International, Inc.

Phillips 66
aPinterest, Inc., Class A

PNC Financial Services Group, Inc.

Pool Corp.

PPG Industries, Inc.

PPL Corp.

Principal Financial Group, Inc.

Procter & Gamble Co.

Progressive Corp.

Prologis, Inc.

Prudential Financial, Inc.
apPTC, Inc.

Public Service Enterprise Group, Inc.

Public Storage

PulteGroup, Inc.

QUALCOMM, Inc.

Quanta Services, Inc.

Quest Diagnostics, Inc.
aRalliant Corp.

Raymond James Financial, Inc.

Realty Income Corp.

Regency Centers Corp.

Regeneron Pharmaceuticals, Inc.

Regions Financial Corp.

Reinsurance Group of America, Inc.

Republic Services, Inc.

ResMed, Inc.

Reuwvity, Inc.
aRobinhood Markets, Inc., Class A
aROBLOX Corp., Class A

Rockwell Automation, Inc.

Rollins, Inc.

Roper Technologies, Inc.

Ross Stores, Inc.

Royal Caribbean Cruises Ltd.

Royalty Pharma PLC, Class A

RTX Corp.

S&P Global, Inc.

Salesforce, Inc.

Metals & Mining
Semiconductors & Semiconductor Equipment
Household Durables
Qil, Gas & Consumable Fuels
IT Services
Ground Transportation
Media
Semiconductors & Semiconductor Equipment
Qil, Gas & Consumable Fuels
Software
Specialty Retail
Machinery
Building Products
Machinery
Containers & Packaging
Software
Software
Machinery
Professional Services
Professional Services
Financial Services
Machinery
Beverages
Pharmaceuticals
Electric Utilities
Tobacco
Qil, Gas & Consumable Fuels
Interactive Media & Services
Banks
Distributors
Chemicals
Electric Utilities
Insurance
Household Products
Insurance
Industrial REITs
Insurance
Software
Multi-Utilities
Specialized REITs
Household Durables
Semiconductors & Semiconductor Equipment
Construction & Engineering
Health Care Providers & Services
Electronic Equipment, Instruments & Components
Capital Markets
Retail REITs
Retail REITs
Biotechnology
Banks
Insurance
Commercial Services & Supplies
Health Care Equipment & Supplies
Life Sciences Tools & Services
Capital Markets
Entertainment
Electrical Equipment
Commercial Services & Supplies
Software
Specialty Retail
Hotels, Restaurants & Leisure
Pharmaceuticals
Aerospace & Defense
Capital Markets
Software

5,580
552,420
66
14,880
3,720
4,185
4,650
9,765
14,415
38,130
19,995
9,300
1,860
12,090
1,860
49,755
15,345
2,790
7,440
1,395
22,785
3,720
32,085
132,525
50,685
36,270
9,765
13,950
9,300
930
5,115
16,275
5,115
54,870
13,485
21,855
8,370
2,790
11,625
3,720
4,650
26,040
3,255
2,790
2,652
4,185
20,925
3,720
2,325
19,995
1,395
4,650
3,255
2,790
17,205
13,950
2,790
6,975
2,325
7,440
6,045
8,370
31,155
6,975
21,855

722,833
87,276,836
487,454
625,109
371,888
679,226
334,521
511,784
1,176,696
8,336,362
1,802,149
920,886
255,787
1,149,275
350,517
6,782,602
3,140,201
1,948,731
1,082,222
322,803
1,693,381
381,895
4,236,503
3,212,406
706,549
6,605,855
1,164,965
500,247
1,733,706
271,076
581,831
551,560
406,284
8,741,888
3,598,607
2,297,398
899,273
480,829
978,593
1,091,522
490,389
4,147,130
1,230,650
501,168
128,595
641,853
1,205,489
264,976
1,220,625
470,282
276,712
1,146,737
839,790
269,849
1,610,904
1,467,540
926,754
393,530
1,317,903
949,195
1,892,931
301,571
4,549,253
3,677,848
5,959,640



SBA Communications Corp.
Schlumberger NV
Seagate Technology Holdings PLC
Sempra

aServiceNow, Inc.
Sherwin-Williams Co.
Simon Property Group, Inc.
Smurfit WestRock PLC

aSnap, Inc., Class A
Snap-on, Inc.

aSnowflake, Inc., Class A
Southern Co.
Southern Copper Corp.
Southwest Airlines Co.
SS&C Technologies Holdings, Inc.
Starbucks Corp.
State Street Corp.
Steel Dynamics, Inc.
STERIS PLC
Stryker Corp.
Sun Communities, Inc.

aSuper Micro Computer, Inc.
Synchrony Financial

aSynopsys, Inc.
Sysco Corp.
T. Rowe Price Group, Inc.

aTake-Two Interactive Software, Inc.
Targa Resources Corp.
Target Corp.

aTeledyne Technologies, Inc.
Teradyne, Inc.

aTesla, Inc.
Texas Instruments, Inc.
Texas Pacific Land Corp.
Textron, Inc.
Thermo Fisher Scientific, Inc.
TJX Cos., Inc.
T-Mobile U.S., Inc.
Tractor Supply Co.

aTrade Desk, Inc., Class A
Trane Technologies PLC
TransDigm Group, Inc.
TransUnion
Travelers Cos., Inc.

aTrimble, Inc.
Truist Financial Corp.

aTwilio, Inc., Class A

aTyler Technologies, Inc.
Tyson Foods, Inc., Class A
U.S. Bancorp

aUber Technologies, Inc.
UDR, Inc.

aUlta Beauty, Inc.
Union Pacific Corp.

aUnited Airlines Holdings, Inc.
United Parcel Service, Inc., Class B
United Rentals, Inc.
UnitedHealth Group, Inc.
Valero Energy Corp.

a\eeva Systems, Inc., Class A
Ventas, Inc.
Veralto Corp.
VeriSign, Inc.
Verisk Analytics, Inc.
Verizon Communications, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Specialized REITs
Energy Equipment & Services
Technology Hardware, Storage & Peripherals
Multi-Utilities
Software
Chemicals
Retail REITs
Containers & Packaging
Interactive Media & Services
Machinery
IT Services
Electric Utilities
Metals & Mining
Passenger Airlines
Professional Services
Hotels, Restaurants & Leisure
Capital Markets
Metals & Mining
Health Care Equipment & Supplies
Health Care Equipment & Supplies
Residential REITs
Technology Hardware, Storage & Peripherals
Consumer Finance
Software
Consumer Staples Distribution & Retail
Capital Markets
Entertainment
Qil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Automobiles
Semiconductors & Semiconductor Equipment
Oil, Gas & Consumable Fuels
Aerospace & Defense
Life Sciences Tools & Services
Specialty Retail
Wireless Telecommunication Services
Specialty Retail
Media
Building Products
Aerospace & Defense
Professional Services
Insurance
Electronic Equipment, Instruments & Components
Banks
IT Services
Software
Food Products
Banks
Ground Transportation
Residential REITs
Specialty Retail
Ground Transportation
Passenger Airlines
Air Freight & Logistics
Trading Companies & Distributors
Health Care Providers & Services
Qil, Gas & Consumable Fuels
Health Care Technology
Health Care REITs
Commercial Services & Supplies
IT Services
Professional Services
Diversified Telecommunication Services

2,325
32,085
4,650
15,345
4,832
5,580
7,440
11,625
25,110
1,395
7,440
25,575
1,860
12,090
5,115
26,505
6,510
3,255
2,325
8,370
2,790
11,625
8,835
3,720
11,625
5,115
3,720
5,115
10,695
930
3,720
65,565
21,390
465
4,185
8,835
26,505
10,695
11,625
10,695
5,115
1,254
4,650
5,115
5,580
30,225
3,255
930
6,510
36,270
49,290
6,975
930
13,950
7,440
17,205
1,395
21,390
7,440
3,720
9,765
5,580
1,860
3,255
98,115

546,003
1,084,473
671,135
1,162,691
4,967,683
1,915,949
1,196,054
501,619
218,206
434,096
1,664,849
2,348,552
188,176
392,200
423,522
2,428,653
692,273
416,673
558,512
3,311,423
352,907
569,741
589,648
1,907,170
880,478
493,598
903,402
890,419
1,055,062
476,448
334,502
20,827,378
4,440,992
491,221
336,014
3,582,239
3,273,102
2,548,191
613,451
769,933
2,237,352
1,906,883
409,200
1,368,467
423,968
1,299,373
404,792
551,341
364,169
1,641,217
4,598,757
284,789
435,073
3,209,616
592,447
1,736,673
1,050,993
6,673,038
1,000,085
1,071,286
616,660
563,301
537,168
1,013,933
4,245,436



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aVertex Pharmaceuticals, Inc.
Vertiv Holdings Co., Class A
VICI Properties, Inc.
Visa, Inc., Class A
Vistra Corp.
Vulcan Materials Co.
W.R. Berkley Corp.
Walmart, Inc.
Walt Disney Co.
aWarner Bros Discovery, Inc.
Waste Management, Inc.
a\Waters Corp.
Watsco, Inc.
WEC Energy Group, Inc.
Wells Fargo & Co.
Welltower, Inc.
West Pharmaceutical Services, Inc.
Western Digital Corp.

Westinghouse Air Brake Technologies Corp.

Westlake Corp.

Weyerhaeuser Co.

Williams Cos., Inc.

Willis Towers Watson PLC
aWorkday, Inc., Class A

WP Carey, Inc.

WW Grainger, Inc.

Xcel Energy, Inc.

Xylem, Inc.

Yum! Brands, Inc.
aZebra Technologies Corp., Class A
aZillow Group, Inc., Class A
aZillow Group, Inc., Class C

Zimmer Biomet Holdings, Inc.

Zoetis, Inc.
aZoom Communications, Inc., Class A
aZscaler, Inc.

Total Common Stocks
(Cost $977,580,478)

Preferred Stock 0.0%
Russia 0.0%
abSurgutneftegas PAO, pfd.

Total Preferred Stocks (Cost $6,128)

Total Investments before Short-Term
Investments (Cost $977,586,606)

Biotechnology
Electrical Equipment
Specialized REITs
Financial Services
Independent Power Producers & Energy Traders
Construction Materials
Insurance
Consumer Staples Distribution & Retail
Entertainment
Entertainment
Commercial Services & Supplies
Life Sciences Tools & Services
Trading Companies & Distributors
Multi-Utilities
Banks
Health Care REITs
Life Sciences Tools & Services
Technology Hardware, Storage & Peripherals
Machinery
Chemicals
Specialized REITs
Oil, Gas & Consumable Fuels
Insurance
Software
Diversified REITs
Trading Companies & Distributors
Electric Utilities
Machinery
Hotels, Restaurants & Leisure
Electronic Equipment, Instruments & Components
Real Estate Management & Development
Real Estate Management & Development
Health Care Equipment & Supplies
Pharmaceuticals
Software
Software

Qil, Gas & Consumable Fuels

6,045
8,835
24,645
40,455
7,905
3,255
6,510
101,835
42,315
52,545
8,370
1,395
930
7,440
77,190
15,345
1,860
7,905
4,185
930
16,275
28,365
2,325
5,115
5,115
1,065
13,485
5,580
6,510
1,395
1,395
3,720
4,650
10,695
5,580
2,325

10,688

2,691,234
1,134,502
803,427
14,363,548
1,632,068
848,969
478,290
9,957,426
5,247,483
602,166
1,915,223
486,911
410,707
775,248
6,184,463
2,358,987
406,968
505,841
876,130
70,615
418,105
1,781,606
712,613
1,227,600
319,074
1,107,856
918,329
721,829
964,652
430,162
95,544
260,586
424,127
1,667,885
435,128
729,911

1,254,833,927

1,261,798,182

1,261,798,182



Short-Term Investments 0.0%7
Money Market Funds 0.0%
United States 0.0%"
cd|nstitutional Fiduciary Trust - Money Market
Portfolio, 4.33% Money Market Funds

Total Short-Term Investments
(Cost $876,705)

Total Investments (Cost $978,463,311)
99.9%
Other Assets, less Liabilities 0.1%
Net Assets 100.0%
fRounds to less than 0.1% of net assets.
aNon-income producing.
bFair valued using significant unobservable inputs. See Note 5 regarding fair value measurements.

cThe rate shown is the annualized seven-day effective yield at period end.
dSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Equity Contracts

S&P 500 E-Mini Long 3

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust
SBA — Small Business Administration

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Notional
Amount*

$ 938,063

876,705

Expiration
Date

9/19/25

876,705

876,705

1,262,674,887
632,276

$ 1,263,307,163

Value/Unrealized
Appreciation
(Depreciation)

$ 33,144



FRANKLIN TEMPLETON ETF TRUST
Statement of Investments, June 30, 2025 (unaudited)

Common Stocks 99.3%

Communication Services 7.8%

AT&T, Inc. 25,461 $ 736,841
Comcast Corp., Class A 945 33,727
Omnicom Group, Inc. 3,402 244,740
Verizon Communications, Inc. 38,367 1,660,140
2,675,448
Consumer Discretionary 8.4%
Best Buy Co., Inc. 11,799 792,067
aCarvana Co. 621 209,252
Darden Restaurants, Inc. 459 100,048
Ford Motor Co. 148,257 1,608,589
Genuine Parts Co. 297 36,029
Home Depot, Inc. 93 34,098
Lennar Corp., Class A 297 32,851
McDonald’s Corp. 108 31,554
PulteGroup, Inc. 324 34,169
2,878,657
Consumer Staples 10.7%
Altria Group, Inc. 28,134 1,649,496
Archer-Daniels-Midland Co. 4,887 257,936
Brown-Forman Corp., Class B 1,242 33,422
Clorox Co. 270 32,419
Estee Lauder Cos., Inc., Class A 837 67,630
General Mills, Inc. 621 32,174
Hormel Foods Corp. 1,107 33,487
Kimberly-Clark Corp. 270 34,808
Kraft Heinz Co. 41,607 1,074,293
PepsiCo, Inc. 243 32,086
Philip Morris International, Inc. 1,971 358,978
Target Corp. 351 34,626
Tyson Foods, Inc., Class A 594 33,228
3,674,583
Energy 10.0%
Chevron Corp. 4,077 583,786
ConocoPhillips 351 31,499
Coterra Energy, Inc., Class A 1,296 32,892
Devon Energy Corp. 4,914 156,314
EOG Resources, Inc. 1,728 206,686
Exxon Mobil Corp. 308 33,202
Halliburton Co. 4,752 96,846
Kinder Morgan, Inc. 35,289 1,037,497
ONEOK, Inc. 4,779 390,110
Phillips 66 783 93,412
Texas Pacific Land Corp. 31 32,748
Valero Energy Corp. 594 79,845
Williams Cos., Inc. 10,422 654,606
3,429,443
Financials 24.8%
aAffirm Holdings, Inc. 2,457 169,877
ARES Management Corp., Class A 1,458 252,526
Blackstone, Inc. 1,674 250,397
Citigroup, Inc. 594 50,561
Citizens Financial Group, Inc. 8,316 372,141
CME Group, Inc. 4,320 1,190,678
aCoinbase Global, Inc., Class A 648 227,118
Fifth Third Bancorp 1,755 72,183

Huntington Bancshares, Inc. 46,521 779,692



KeyCorp

M&T Bank Corp.

Morgan Stanley

Northern Trust Corp.

Principal Financial Group, Inc.

Prudential Financial, Inc.

Regions Financial Corp.
aRobinhood Markets, Inc., Class A
aSoFi Technologies, Inc.

T. Rowe Price Group, Inc.

Truist Financial Corp.

U.S. Bancorp

Health Care 10.6%
AbbVie, Inc.

Amgen, Inc.

Baxter International, Inc.
Bristol-Myers Squibb Co.
Cardinal Health, Inc.
CVS Health Corp.
Gilead Sciences, Inc.
Johnson & Johnson
Medtronic PLC

Merck & Co., Inc.

Pfizer, Inc.

Industrials 6.8%
Fastenal Co.
Jacobs Solutions, Inc.
Lockheed Martin Corp.
PACCAR, Inc.
RTX Corp.
Southwest Airlines Co.
aUnited Airlines Holdings, Inc.
United Parcel Service, Inc., Class B
Vertiv Holdings Co., Class A

Information Technology 8.5%
aAppLovin Corp., Class A

Cisco Systems, Inc.

Corning, Inc.

Dell Technologies, Inc., Class C

HP Inc.

International Business Machines Corp.

Microchip Technology, Inc.
aMicroStrategy, Inc., Class A
aPalantir Technologies, Inc., Class A

QUALCOMM, Inc.
aSuper Micro Computer, Inc.

Texas Instruments, Inc.

Materials 3.7%

Amcor PLC

Dow, Inc.

LyondellBasell Industries NV, Class A
Newmont Corp.

Utilities 8.0%
Dominion Energy, Inc.
Edison International
Eversource Energy

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

50,652
216
405
324
432

5,670
27,837
4,077
9,774
10,449
21,303
8,451

189
108
3,564
19,251
216
7,047
864
216
378
3,321
67,878

891
270

72
3,780
243
1,080
486
16,713
621

668
540
945
1,350
20,331
135
8,127
1,091
2,700
216
9,288
162

14,229
24,543
8,235
594

13,662
26,217
8,991

882,358
41,902
57,048
41,080
34,314

609,185

654,726

381,729

177,985

1,008,328

915,816

382,408

8,552,052

35,082
30,155
107,918
891,129
36,288
486,102
95,792
32,994
32,950
262,890
1,645,363

3,656,663

37,422
35,491
33,346
359,327
35,483
35,035
38,700
1,687,010
79,743

2,341,557

233,854
37,465
49,698

165,510

497,296
39,795

571,897

441,015

368,064
34,400

455,205
33,634

2,927,833

130,765
649,899
476,477

34,606

1,291,747

772,176
1,352,797
572,008



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

FirstEnergy Corp.
Vistra Corp.

Total Common Stocks (Cost $33,175,868)

Total Investments before Short-Term Investments
(Cost $33,175,868)

Short-Term Investments 0.1%
Money Market Funds 0.1%
be|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $37,987)

Total Investments (Cost $33,213,855) 99.4%
Other Assets, less Liabilities 0.6%

Net Assets 100.0%
aNon-income producing.

bThe rate shown is the annualized seven-day effective yield at period end.
cSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description

Equity Contracts
S&P 500 E-Mini

*As of period end.

Abbreviations

Type

Long

Number of
Contracts

Notional
Amount*

$ 218,881

864 34,785
189 36,630

2,768,396
34,196,379

34,196,379

37,987 37,987
37,987

34,234,366
213,037

$ 34,447,403

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
9/19/25 $ 4,743



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.7%

Communication Services 12.5%

Alphabet, Inc., Class A 162,097 $ 28,566,354

Alphabet, Inc., Class C 133,237 23,634,912

AT&T, Inc. 673,400 19,488,196

Fox Corp., Class A 26,455 1,482,538

Fox Corp., Class B 28,160 1,453,901

Meta Platforms, Inc., Class A 65,897 48,637,917
aNetflix, Inc. 19,240 25,764,861
aROBLOX Corp., Class A 24,531 2,580,661
aSpotify Technology SA 14,430 11,072,716

T-Mobile U.S., Inc. 42,809 10,199,672

Verizon Communications, Inc. 393,939 17,045,741

189,927,469

Consumer Discretionary 11.2%

ADT, Inc. 174,122 1,474,813
aAmazon.com, Inc. 217,893 47,803,545
aAutoZone, Inc. 725 2,691,367

Best Buy Co., Inc. 21,645 1,453,029

Booking Holdings, Inc. 3,240 18,757,138

Boyd Gaming Corp. 19,240 1,505,145
aChewy, Inc., Class A 32,227 1,373,515
aCrocs, Inc. 14,430 1,461,470

Darden Restaurants, Inc. 9,620 2,096,871

Domino’s Pizza, Inc. 3,057 1,377,484
aDoorDash, Inc., Class A 22,607 5,572,852
aDuolingo, Inc. 2,886 1,183,318
aDutch Bros, Inc., Class A 20,202 1,381,211

eBay, Inc. 44,733 3,330,819

Expedia Group, Inc. 9,139 1,541,567

Garmin Ltd. 14,911 3,112,224

General Motors Co. 86,580 4,260,602
aGrand Canyon Education, Inc. 7,215 1,363,635
alLululemon Athletica, Inc. 6,734 1,599,864

McDonald’s Corp. 30,784 8,994,161
a0O’Reilly Automotive, Inc. 69,264 6,242,764

Ralph Lauren Corp. 5,291 1,451,216

Royal Caribbean Cruises Ltd. 21,122 6,614,143

Tapestry, Inc. 21,645 1,900,647
aTesla, Inc. 63,011 20,016,074

Texas Roadhouse, Inc. 7,215 1,352,163

TJX Cos., Inc. 102,934 12,711,320

Travel & Leisure Co. 29,822 1,539,113
aUlta Beauty, Inc. 3,073 1,437,611

Williams-Sonoma, Inc. 12,987 2,121,686

Yum! Brands, Inc. 18,278 2,708,434

170,429,801

Consumer Staples 6.5%

Altria Group, Inc. 203,944 11,957,237
aBJ’s Wholesale Club Holdings, Inc. 13,468 1,452,254

Costco Wholesale Corp. 24,487 24,240,661

Ingredion, Inc. 10,582 1,435,131

Kellanova 23,569 1,874,443

Kimberly-Clark Corp. 29,166 3,760,081

Kroger Co. 49,543 3,553,719
aMonster Beverage Corp. 28,860 1,807,790

Philip Morris International, Inc. 115,921 21,112,692

Pilgrim’s Pride Corp. 29,341 1,319,758

aSprouts Farmers Market, Inc. 8,177 1,346,261



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Walmart, Inc. 249,639 24,409,701
98,269,728
Energy 0.7%
Antero Midstream Corp. 76,960 1,458,392
APA Corp. 85,137 1,557,156
Devon Energy Corp. 52,296 1,663,536
DT Midstream, Inc. 13,949 1,533,134
EOG Resources, Inc. 34,632 4,142,333
10,354,551
Financials 10.8%
Aon PLC, Class A 15,873 5,662,851
Axis Capital Holdings Ltd. 13,949 1,448,185
Bank of New York Mellon Corp. 58,682 5,346,517
aBerkshire Hathaway, Inc., Class B 40,885 19,860,706
Capital One Financial Corp. 32,227 6,856,617
Citigroup, Inc. 181,818 15,476,348
CME Group, Inc. 16,835 4,640,063
Equitable Holdings, Inc. 27,657 1,551,558
aFreedom Holding Corp. 8,658 1,264,501
Interactive Brokers Group, Inc., Class A 35,594 1,972,264
JPMorgan Chase & Co. 68,302 19,801,433
Lincoln National Corp. 43,771 1,514,477
LPL Financial Holdings, Inc. 5,772 2,164,327
Mastercard, Inc., Class A 44,252 24,866,969
MGIC Investment Corp. 54,834 1,526,579
Moody’s Corp. 15,873 7,961,738
aMr. Cooper Group, Inc. 11,063 1,650,710
Northern Trust Corp. 14,430 1,829,580
Progressive Corp. 23,569 6,289,623
Rithm Capital Corp. 129,870 1,466,232
aRobinhood Markets, Inc., Class A 34,151 3,197,558
SEI Investments Co. 16,835 1,512,793
SLM Corp. 44,733 1,466,795
Synchrony Financial 42,328 2,824,971
aToast, Inc., Class A 36,556 1,619,065
Unum Group 18,759 1,514,977
Visa, Inc., Class A 42,809 15,199,335
W.R. Berkley Corp. 19,240 1,413,563
Western Union Co. 155,844 1,312,206
163,212,541
Health Care 13.0%
Abbott Laboratories 149,110 20,280,451
AbbVie, Inc. 118,807 22,052,955
Amgen, Inc. 22,126 6,177,800
aBoston Scientific Corp. 145,743 15,654,256
Bristol-Myers Squibb Co. 173,160 8,015,576
Cardinal Health, Inc. 18,278 3,070,704
Chemed Corp. 2,532 1,232,907
aCorcept Therapeutics, Inc. 18,759 1,376,911
aDaVita, Inc. 10,563 1,504,699
aDoximity, Inc., Class A 27,898 1,711,263
Eli Lilly & Co. 20,202 15,748,065
Encompass Health Corp. 12,506 1,533,611
aExelixis, Inc. 34,632 1,526,405
Gilead Sciences, Inc. 113,997 12,638,847
aHalozyme Therapeutics, Inc. 25,974 1,351,168
HCA Healthcare, Inc. 7,696 2,948,338
a|DEXX Laboratories, Inc. 3,367 1,805,857
alnsulet Corp. 5,772 1,813,447
a|ntuitive Surgical, Inc. 32,227 17,512,474
Johnson & Johnson 149,591 22,850,025

Labcorp Holdings, Inc. 6,734 1,767,742



aMedpace Holdings, Inc.
Medtronic PLC
Organon & Co.
Quest Diagnostics, Inc.
ResMed, Inc.
Royalty Pharma PLC, Class A
Stryker Corp.
aTenet Healthcare Corp.
aUnited Therapeutics Corp.
aVeeva Systems, Inc., Class A
a\Waters Corp.

Industrials 8.2%
3M Co.
Allegion PLC
Allison Transmission Holdings, Inc.
Armstrong World Industries, Inc.
Automatic Data Processing, Inc.
Broadridge Financial Solutions, Inc.
Caterpillar, Inc.
Cintas Corp.
Comfort Systems USA, Inc.
Concentrix Corp.
Curtiss-Wright Corp.
EMCOR Group, Inc.
aExIService Holdings, Inc.
Fastenal Co.
Genpact Ltd.
Howmet Aerospace, Inc.
lllinois Tool Works, Inc.
Johnson Controls International PLC
Lennox International, Inc.
Mueller Industries, Inc.
Parker-Hannifin Corp.
Paychex, Inc.
Paycom Software, Inc.
Republic Services, Inc.
Rollins, Inc.
Ryder System, Inc.
Snap-on, Inc.
SS&C Technologies Holdings, Inc.
Trane Technologies PLC
aUber Technologies, Inc.
aUnited Airlines Holdings, Inc.
Valmont Industries, Inc.
WW Grainger, Inc.

Information Technology 33.1%
Amdocs Ltd.
Amphenol Corp., Class A
Apple, Inc.
aArista Networks, Inc.
Broadcom, Inc.
Cisco Systems, Inc.
aCloudflare, Inc., Class A

Cognizant Technology Solutions Corp., Class A

Corning, Inc.

aDocusign, Inc.

aDropbox, Inc., Class A

aF5, Inc.

aFortinet, Inc.

aGuidewire Software, Inc.
Hewlett Packard Enterprise Co.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

4,810
78,884
154,882
10,582
12,506
44,252
30,303
10,101
4,329
6,253
4,329

49,543
10,101
13,949

9,139
35,113
5,772
40,885
32,568
3,848
25,974
3,367
3,848
31,265

123,617
33,670
40,404
23,088
27,417

3,367
18,759
10,582
23,569

5,772
19,613
27,417

9,620

4,329
19,721

9,139
81,289
26,936

4,329

4,150

15,873
115,440
427,609

95,238
138,182
325,637

12,506

46,176

73,112

19,240

50,024

6,253
60,125
7,215
118,326

1,509,667
6,876,318
1,499,258
1,900,845
3,226,548
1,594,400
11,988,776
1,777,776
1,243,938
1,800,739
1,510,994

197,502,760

7,542,426
1,455,756
1,325,015
1,484,539
10,828,849
1,402,769
15,871,966
7,258,430
2,063,336
1,372,856
1,644,948
2,058,257
1,369,094
5,191,914
1,481,817
7,520,396
5,708,508
2,895,784
1,930,099
1,490,778
7,391,210
3,428,347
1,335,641
4,836,762
1,546,867
1,529,580
1,347,098
1,632,899
3,997,490
7,584,264
2,144,914
1,413,721
4,316,996

124,403,326

1,448,252
11,399,700
87,732,539

9,743,800
38,089,868
22,592,695

2,449,050

3,603,113

3,844,960

1,498,604

1,430,686

1,840,383

6,356,415

1,698,772

2,419,767



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

HP, Inc. 86,099 2,105,982
International Business Machines Corp. 76,960 22,686,269
Intuit, Inc. 11,063 8,713,551
KLA Corp. 5,772 5,170,211
Lam Research Corp. 51,772 5,039,486
Microsoft Corp. 196,729 97,854,972
Monolithic Power Systems, Inc. 1,924 1,407,175
NetApp, Inc. 19,721 2,101,273
aNutanix, Inc., Class A 18,759 1,433,938
NVIDIA Corp. 619,047 97,803,235
aPalantir Technologies, Inc., Class A 159,692 21,769,213
Pegasystems, Inc. 29,341 1,588,228
QUALCOMM, Inc. 101,972 16,240,061
TD SYNNEX Corp. 12,025 1,631,792
Texas Instruments, Inc. 80,327 16,677,492
aTwilio, Inc., Class A 12,025 1,495,429
b Ubiquiti, Inc. 3,848 1,584,029
aZscaler, Inc. 5,291 1,661,057
503,111,997
Materials 1.0%
Anglogold Ashanti PLC, NULL 33,189 1,512,423
CF Industries Holdings, Inc. 17,316 1,593,072
Mosaic Co. 39,923 1,456,391
NewMarket Corp. 2,405 1,661,518
Newmont Corp. 76,960 4,483,690
Royal Gold, Inc. 8,177 1,454,198
Southern Copper Corp. 15,873 1,605,871
Steel Dynamics, Inc. 12,987 1,662,466
15,429,629
Real Estate 1.9%
bAgree Realty Corp. 19,240 1,405,674
Cousins Properties, Inc. 51,467 1,545,554
EPR Properties 25,974 1,513,245
Gaming & Leisure Properties, Inc. 30,172 1,408,429
Highwoods Properties, Inc. 48,581 1,510,383
bKilroy Realty Corp. 44,733 1,534,789
bMedical Properties Trust, Inc. 316,979 1,366,180
NNN REIT, Inc. 34,632 1,495,410
Omega Healthcare Investors, Inc. 38,961 1,427,921
Realty Income Corp. 74,074 4,267,403
VICI Properties, Inc. 96,681 3,151,801
Welltower, Inc. 43,290 6,654,972
WP Carey, Inc. 23,088 1,440,229
28,721,990
Utilities 0.8%
Atmos Energy Corp. 11,565 1,782,282
Entergy Corp. 38,961 3,238,438
Evergy, Inc. 21,645 1,491,990
National Fuel Gas Co. 17,316 1,466,839
NRG Energy, Inc. 16,835 2,703,364
UGI Corp. 39,923 1,453,996
12,136,909
Total Common Stocks (Cost $1,170,793,037) 1,513,500,701
Total Investments before Short-Term Investments
(Cost $1,170,793,037) 1,513,500,701

Short-Term Investments 0.9%
Investments from Cash Collateral Received for Loaned Securities 0.3%
Money Market Funds 0.3%
cdnstitutional Fiduciary Trust - Money Market Portfolio, 4.33% 5,021,495 5,021,495



Money Market Funds 0.6%
cd|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $14,349,902)

Total Investments (Cost $1,185,142,939) 100.6%
Other Assets, less Liabilities (0.6)%

Net Assets 100.0%
aNon-income producing.
bA portion or all of the security is on loan at June 30, 2025.

cThe rate shown is the annualized seven-day effective yield at period end.
dSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Equity Contracts

S&P 500 E-Mini Long 14

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Notional
Amount*

$ 4,377,625

9,328,407

Expiration
Date

9/19/25

9,328,407
14,349,902

1,527,850,603
(9,327,303)

$ 1,518,523,300

Value/Unrealized
Appreciation
(Depreciation)

$ 92,365



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.7%

Communication Services 2.9%

Electronic Arts, Inc. 114,576 $ 18,297,787

Fox Corp., Class A 126,280 7,076,731

Fox Corp., Class B 60,984 3,148,604

Millicom International Cellular SA 33,264 1,246,402

Nexstar Media Group, Inc. 8,624 1,491,521

Omnicom Group, Inc. 141,680 10,192,459
aPinterest, Inc., Class A 189,112 6,781,557

48,235,061

Consumer Discretionary 18.5%
aAutoNation, Inc. 17,864 3,548,684

Bath & Body Works, Inc. 145,376 4,355,465

Best Buy Co., Inc. 173,096 11,619,934

Columbia Sportswear Co. 19,712 1,204,009
aCrocs, Inc. 40,040 4,055,251

Darden Restaurants, Inc. 34,496 7,519,093
aDeckers Outdoor Corp. 102,945 10,610,541

Dick’s Sporting Goods, Inc. 40,040 7,920,312
bDillard’s, Inc., Class A 1,848 772,150
aDuolingo, Inc. 11,088 4,546,302

eBay, Inc. 225,456 16,787,454
aEtsy, Inc. 32,648 1,637,624

Expedia Group, Inc. 76,384 12,884,453

Gap, Inc. 128,744 2,807,907

Garmin Ltd. 81,312 16,971,441

Genuine Parts Co. 93,632 11,358,498
aGrand Canyon Education, Inc. 17,864 3,376,296

H&R Block, Inc. 97,328 5,342,334

Hasbro, Inc. 40,656 3,001,226

Lear Corp. 16,016 1,521,200

LKQ Corp. 177,408 6,565,870
aLululemon Athletica, Inc. 35,112 8,341,909

Macy’s, Inc. 222,992 2,600,087

Murphy USA, Inc. 12,936 5,262,365
aNVR, Inc. 1,671 12,341,438

Pool Corp. 22,792 6,643,412

PulteGroup, Inc. 126,280 13,317,489

Ralph Lauren Corp. 29,568 8,109,911
aSkechers USA, Inc., Class A 85,624 5,402,874

Somnigroup International, Inc. 125,664 8,551,435

Tapestry, Inc. 166,936 14,658,650

Texas Roadhouse, Inc. 56,672 10,620,899

Tractor Supply Co. 340,648 17,975,995
aUlta Beauty, Inc. 35,112 16,426,095

Wendy'’s Co. 112,728 1,287,354

Williams-Sonoma, Inc. 97,328 15,900,475

Wingstop, Inc. 17,248 5,808,091
aYETI Holdings, Inc. 24,024 757,236

Yum! Brands, Inc. 114,576 16,977,872

309,389,631

Consumer Staples 9.7%

Albertsons Cos., Inc., Class A 375,144 8,069,347
aBellRing Brands, Inc. 57,904 3,354,379
aBJ’s Wholesale Club Holdings, Inc. 97,328 10,494,878

Brown-Forman Corp., Class A 12,936 355,352

Casey’s General Stores, Inc. 22,792 11,630,074

Clorox Co. 82,544 9,911,058

Coca-Cola Consolidated, Inc. 33,264 3,713,926



Dollar General Corp.

Flowers Foods, Inc.

General Mills, Inc.

Hershey Co.

Ingredion, Inc.

Kellanova

Kenvue, Inc.

Kroger Co.

Pilgrim’s Pride Corp.
aSprouts Farmers Market, Inc.

Sysco Corp.

Energy 4.2%

Antero Midstream Corp.
APA Corp.

Cheniere Energy, Inc.
Devon Energy Corp.

DT Midstream, Inc.
Ovintiy, Inc.

Permian Resources Corp.
Texas Pacific Land Corp.
Viper Energy, Inc.

Financials 14.5%

Affiliated Managers Group, Inc.

Allstate Corp.

Ally Financial, Inc.

Arch Capital Group Ltd.
Cincinnati Financial Corp.
CNA Financial Corp.

Columbia Banking System, Inc.

Commerce Bancshares, Inc.
Everest Group Ltd.

FactSet Research Systems, Inc.

Globe Life, Inc.

Hartford Insurance Group, Inc.

Invesco Ltd.

Janus Henderson Group PLC

Kinsale Capital Group, Inc.
aMarkel Group, Inc.

MGIC Investment Corp.

MSCI, Inc.

Old Republic International Corp.

OneMain Holdings, Inc.

Principal Financial Group, Inc.

Prosperity Bancshares, Inc.

Prudential Financial, Inc.

SEI Investments Co.

Synchrony Financial

T. Rowe Price Group, Inc.

Unum Group

W.R. Berkley Corp.
bWestern Union Co.

Health Care 12.4%
aAcadia Healthcare Co., Inc.

aAlnylam Pharmaceuticals, Inc.

Cencora, Inc.
Chemed Corp.
aCorcept Therapeutics, Inc.
Encompass Health Corp.
aExelixis, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

135,520
152,768
260,568
93,016
28,336
147,840
579,040
241,472
12,936
33,880
226,072

261,800
240,240
69,608
398,552
57,904
173,096
190,960
12,131
60,368

20,944
78,848
166,936
173,712
109,648
14,784
129,976
58,520
33,264
16,016
68,992
126,896
218,680
81,928
16,632
3,928
227,920
29,568
153,384
71,456
64,064
60,368
107,800
83,776
273,504
123,200
113,344
94,864
318,472

62,832
41,272
56,672
9,240
27,720
90,552
150,920

15,500,778
2,441,233
13,500,028
15,436,005
3,842,928
11,757,715
12,119,307
17,320,787
581,861
5,578,003
17,122,693

162,730,352

4,961,110
4,393,989
16,950,940
12,677,939
6,364,229
6,586,303
2,600,875
12,815,067
2,301,832

69,652,284

4,121,151
15,872,891
6,502,157
15,816,478
16,328,780
687,900
3,038,839
3,638,188
11,304,770
7,163,636
8,575,016
16,099,296
3,448,584
3,182,084
8,048,225
7,845,630
6,345,293
17,053,048
5,896,081
4,072,992
5,088,604
4,240,248
11,582,032
7,528,111
18,253,657
11,888,800
9,153,661
6,969,658
2,681,534

242,427,344

1,425,658
13,458,387
16,993,099

4,499,233

2,034,648
11,104,392

6,651,799



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aHalozyme Therapeutics, Inc. 42,504 2,211,058
a|DEXX Laboratories, Inc. 32,032 17,180,043
alncyte Corp. 134,904 9,186,962
alnspire Medical Systems, Inc. 16,016 2,078,396
aMettler-Toledo International, Inc. 14,168 16,643,433
aMolina Healthcare, Inc. 15,400 4,587,660
aNeurocrine Biosciences, Inc. 80,696 10,142,680
Organon & Co. 218,680 2,116,822
ResMed, Inc. 67,144 17,323,152
Royalty Pharma PLC, Class A 294,448 10,608,962
STERIS PLC 31,416 7,546,752
aTenet Healthcare Corp. 68,376 12,034,176
aUnited Therapeutics Corp. 32,032 9,204,395
Universal Health Services, Inc., Class B 47,432 8,592,307
Viatris, Inc. 755,216 6,744,079
a\Waters Corp. 45,584 15,910,639
208,278,732
Industrials 19.3%
Allegion PLC 58,520 8,433,902
Allison Transmission Holdings, Inc. 68,992 6,553,550
Armstrong World Industries, Inc. 22,176 3,602,269
Booz Allen Hamilton Holding Corp. 116,424 12,123,231
aCACI International, Inc., Class A 12,320 5,872,944
CH Robinson Worldwide, Inc. 81,928 7,860,992
Concentrix Corp. 27,720 1,465,141
Cummins, Inc. 51,128 16,744,420
Delta Air Lines, Inc. 340,648 16,753,069
Donaldson Co., Inc. 78,848 5,468,109
Expeditors International of Washington, Inc. 96,096 10,978,968
Fastenal Co. 399,168 16,765,056
Ferguson Enterprises, Inc. 90,552 19,717,698
Genpact Ltd. 128,744 5,666,023
HEICO Corp. 12,320 4,040,960
HEICO Corp., Class A 22,792 5,897,430
Knight-Swift Transportation Holdings, Inc. 48,664 2,152,409
Leidos Holdings, Inc. 68,376 10,786,998
Lennox International, Inc. 24,024 13,771,518
ManpowerGroup, Inc. 31,416 1,269,206
MSC Industrial Direct Co., Inc., Class A 36,344 3,089,967
Old Dominion Freight Line, Inc. 102,872 16,696,126
Otis Worldwide Corp. 173,096 17,139,966
Paychex, Inc. 104,720 15,232,571
Paycom Software, Inc. 33,264 7,697,290
Robert Half, Inc. 71,456 2,933,269
Rollins, Inc. 214,984 12,129,397
Ryder System, Inc. 25,256 4,015,704
aSaia, Inc. 15,400 4,219,446
Schneider National, Inc., Class B 34,496 833,078
Snap-on, Inc. 36,344 11,309,526
Toro Co. 66,528 4,702,199
aUnited Airlines Holdings, Inc. 194,656 15,500,457
Veralto Corp. 150,920 15,235,374
WW Grainger, Inc. 15,166 15,776,280
322,434,543
Information Technology 11.9%
Amdocs Ltd. 75,152 6,856,868
aAppfolio, Inc., Class A 12,936 2,978,902
Avnet, Inc. 48,664 2,583,085
CDW Corp. 76,384 13,641,419
aCirrus Logic, Inc. 33,880 3,532,159
aDocusign, Inc. 107,800 8,396,542
Dolby Laboratories, Inc., Class A 43,120 3,202,091

aDropbox, Inc., Class A 111,496 3,188,786



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aF5, Inc.
aFair Isaac Corp.
aGartner, Inc.
aGoDaddy, Inc., Class A
HP, Inc.
Ingram Micro Holding Corp.
Juniper Networks, Inc.
aManhattan Associates, Inc.
Monolithic Power Systems, Inc.
NetApp, Inc.
aNutanix, Inc., Class A
Pegasystems, Inc.
aRingCentral, Inc., Class A
aTeradata Corp.
Ubiquiti, Inc.
VeriSign, Inc.
Vontier Corp.

Materials 1.4%

Avery Dennison Corp.
NewMarket Corp.

RPM International, Inc.
Sealed Air Corp.

Real Estate 3.5%

American Homes 4 Rent, Class A

Camden Property Trust

Cousins Properties, Inc.

EastGroup Properties, Inc.

Equity LifeStyle Properties, Inc.

Highwoods Properties, Inc.
bKilroy Realty Corp.

Lamar Advertising Co., Class A

NNN REIT, Inc.

Omega Healthcare Investors, Inc.

STAG Industrial, Inc.

WP Carey, Inc.

Utilities 1.4%

AES Corp.

American Water Works Co., Inc.
National Fuel Gas Co.

Total Common Stocks (Cost $1,608,423,853)

Total Investments before Short-Term Investments
(Cost $1,608,423,853)

Short-Term Investments 0.9%
Investments from Cash Collateral Received for Loaned Securities 0.3%
Money Market Funds 0.3%

cdnstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

40,656 11,965,874
9,555 17,466,158
37,576 15,188,971
90,552 16,304,793
561,176 13,726,365
6,160 128,374
206,976 8,264,552
52,976 10,461,171
14,168 10,362,192
157,080 16,736,874
117,040 8,946,538
42,504 2,300,741
26,488 750,935
52,976 1,181,895
1,232 507,153
60,368 17,434,278
108,416 4,000,550
200,107,266

51,744 9,079,520
3,943 2,724,061
77,616 8,525,341
99,176 3,077,431
23,406,353

98,560 3,555,059
69,608 7,844,126
89,936 2,700,778
15,400 2,573,648
127,512 7,863,665
81,928 2,547,142
75,768 2,599,600
48,048 5,831,105
129,976 5,612,364
151,536 5,553,794
113,960 4,134,469
123,200 7,685,216
58,500,966

212,520 2,235,710
115,192 16,024,359
59,136 5,009,411
23,269,480

1,668,432,012

1,668,432,012

5,242,775 5,242,775



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Money Market Funds 0.6%
cd|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $15,888,603)

Total Investments (Cost $1,624,312,456) 100.6%
Other Assets, less Liabilities (0.6)%

Net Assets 100.0%
aNon-income producing.
bA portion or all of the security is on loan at June 30, 2025.

cThe rate shown is the annualized seven-day effective yield at period end.
dSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Equity Contracts

S&P MidCap 400 E-Mini Long 12

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust

Notional
Amount*

$ 3,750,600

10,645,828 10,645,828

15,888,603

1,684,320,615
(10,705,884)

$ 1,673,614,731

Value/Unrealized

Expiration Appreciation
Date (Depreciation)
9/19/25 $ 113,256



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Common Stocks 99.5%

Communication Services 3.1%

aAMC Networks, Inc., Class A 2,250 $ 14,108
aArena Group Holdings, Inc. 437 2,709
Cable One, Inc. 184 24,989
aCargurus, Inc. 5,566 186,294
Cinemark Holdings, Inc. 5,612 169,370
aEverQuote, Inc., Class A 1,748 42,267
aGambling.com Group Ltd. 1,219 14,494
albotta, Inc., Class A 736 26,938
IDT Corp., Class B 1,225 83,692
John Wiley & Sons, Inc., Class A 3,146 140,406
aPlaystudios, Inc. 6,275 8,220
Playtika Holding Corp. 2,392 11,314
Scholastic Corp. 1,656 34,743
Shutterstock, Inc. 1,850 35,076
Spok Holdings, Inc. 1,311 23,178
TEGNA, Inc. 11,477 192,355
Telephone & Data Systems, Inc. 6,969 247,957
aTravelzoo 253 3,221
aYelp, Inc. 4,922 168,677
aZipRecruiter, Inc., Class A 5,221 26,157
1,456,165

Consumer Discretionary 15.5%
aAbercrombie & Fitch Co., Class A 3,749 310,605
Academy Sports & Outdoors, Inc. 4,669 209,218
Acushnet Holdings Corp. 2,346 170,836
aAdtalem Global Education, Inc. 2,622 333,597
American Eagle Ouftfitters, Inc. 11,868 114,170
aAmerican Public Education, Inc. 920 28,023
aBARK, Inc. 6,348 5,583
Bassett Furniture Industries, Inc. 322 4,894
Bloomin’ Brands, Inc. 7,682 66,142
Buckle, Inc. 2,576 116,822
Build-A-Bear Workshop, Inc. 1,058 54,550
Caleres, Inc. 2,507 30,636
Carter’s, Inc. 1,380 41,579
bCheesecake Factory, Inc. 4,439 278,148
Cracker Barrel Old Country Store, Inc. 1,978 120,816
Cricut, Inc., Class A 2,461 16,661
Designer Brands, Inc., Class A 2,070 4,927
aDorman Products, Inc. 1,541 189,034
aEnvela Corp. 276 1,689
Ermenegildo Zegna NV 2,070 17,699
Escalade, Inc. 650 9,087
Ethan Allen Interiors, Inc. 1,886 52,525
aFigs, Inc., Class A 8,303 46,829
Flexsteel Industries, Inc. 250 9,008
aFoot Locker, Inc. 5,405 132,422
aFrontdoor, Inc. 5,267 310,437
aGenesco, Inc. 736 14,492
aG-lll Apparel Group Ltd. 2,783 62,339
Group 1 Automotive, Inc. 851 371,640
Hamilton Beach Brands Holding Co., Class A 475 8,498
Haverty Furniture Cos., Inc. 1,173 23,871
aHelen of Troy Ltd. 246 6,981
Installed Building Products, Inc. 1,587 286,168
JJill, Inc. 506 7,408
Jack in the Box, Inc. 150 2,619

JAKKS Pacific, Inc. 598 12,426



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Kontoor Brands, Inc. 4,623 304,979
alaureate Education, Inc. 4,186 97,869
La-Z-Boy, Inc. 3,105 115,413
LCI Industries 1,564 142,621
alincoln Educational Services Corp. 2,231 51,425
alovesac Co. 874 15,907
Marine Products Corp. 552 4,698
Matthews International Corp., Class A 1,909 45,644
aMister Car Wash, Inc. 3,404 20,458
Monarch Casino & Resort, Inc. 1,035 89,465
Monro, Inc. 862 12,852
Movado Group, Inc. 1,196 18,239
Nathan’s Famous, Inc. 207 22,890
aQDP Corp. 2,254 40,865
Oxford Industries, Inc. 1,173 47,213
Papa John'’s International, Inc. 2,369 115,939
Patrick Industries, Inc. 2,001 184,632
Perdoceo Education Corp. 5,658 184,960
aPlayAGS, Inc. 1,334 16,662
aportillo’s, Inc., Class A 3,933 45,898
aPotbelly Corp. 1,817 22,258
aRealReal, Inc. 5,543 26,551
aRevolve Group, Inc. 3,128 62,716
Rocky Brands, Inc. 525 11,650
aRush Street Interactive, Inc. 2,990 44 551
aSally Beauty Holdings, Inc. 8,947 82,849
aSavers Value Village, Inc. 1,334 13,607
Shoe Carnival, Inc. 1,127 21,086
Signet Jewelers Ltd. 2,829 225,047
aSleep Number Corp. 1,311 8,856
Smith & Wesson Brands, Inc. 2,921 25,354
Sonic Automotive, Inc., Class A 1,035 82,728
aSonos, Inc. 7,705 83,291
Standard Motor Products, Inc. 1,633 50,166
Steven Madden Ltd. 5,497 131,818
Strategic Education, Inc. 1,564 133,143
aStride, Inc. 3,059 444,136
Sturm Ruger & Co., Inc. 1,081 38,808
Super Group SGHC Ltd. 6,463 70,899
Superior Group of Cos., Inc. 725 7,468
aTarget Hospitality Corp. 1,932 13,756
aTile Shop Holdings, Inc. 2,139 13,604
aTorrid Holdings, Inc. 1,403 4,139
aUniversal Technical Institute, Inc. 3,059 103,670
Upbound Group, Inc. 4,140 103,914
aUrban Outfitters, Inc. 2,139 155,163
aVictoria’s Secret & Co. 3,404 63,042
Weyco Group, Inc. 437 14,491
Winmark Corp. 115 43,425
Wolverine World Wide, Inc. 5,474 98,970
acXPEL, Inc. 1,587 56,973
7,309,137

Consumer Staples 6.3%

Cal-Maine Foods, Inc. 3,450 343,724
aCentral Garden & Pet Co. 690 24,274
aCentral Garden & Pet Co., Class A 3,887 121,624
aChefs’ Warehouse, Inc. 1,311 83,655

Edgewell Personal Care Co. 3,059 71,611

Energizer Holdings, Inc. 4,876 98,300
aFitLife Brands, Inc. 138 1,797

Fresh Del Monte Produce, Inc. 1,679 54,433
aGrocery Outlet Holding Corp. 3,404 42,278
aHerbalife Ltd. 3,795 32,713

Ingles Markets, Inc., Class A 1,058 67,056



Interparfums, Inc.
J&J Snack Foods Corp.
John B Sanfilippo & Son, Inc.
Lancaster Colony Corp.
Lifevantage Corp.
aLifeway Foods, Inc.
aMama’s Creations, Inc.
aMedifast, Inc.
aNational Beverage Corp.
Natural Grocers by Vitamin Cottage, Inc., Class C
aNature’s Sunshine Products, Inc.
Nu Skin Enterprises, Inc., Class A
Oil-Dri Corp. of America
PriceSmart, Inc.
SpartanNash Co.
Tootsie Roll Industries, Inc.
Turning Point Brands, Inc.
aUnited Natural Foods, Inc.
Universal Corp.
aUSANA Health Sciences, Inc.
Village Super Market, Inc., Class A
aVita Coco Co., Inc.
aVital Farms, Inc.
WD-40 Co.
Weis Markets, Inc.
bWK Kellogg Co.
aZevia PBC, Class A

Energy 3.0%

Archrock, Inc.

Ardmore Shipping Corp.
bAtlas Energy Solutions, Inc.

California Resources Corp.

Evolution Petroleum Corp.

FLEX LNG Ltd.

International Seaways, Inc.

Kodiak Gas Services, Inc.

Magnolia Oil & Gas Corp., Class A

Nordic American Tankers Ltd.

Northern Oil & Gas, Inc.
aPrimeEnergy Resources Corp.

Riley Exploration Permian, Inc.

Scorpio Tankers, Inc.

SFL Corp. Ltd.

Teekay Tankers Ltd., Class A

Financials 14.2%
aACRES Commercial Realty Corp.
AG Mortgage Investment Trust, Inc.
Apollo Commercial Real Estate Finance, Inc.
ARES Commercial Real Estate Corp.
Artisan Partners Asset Management, Inc., Class A
Banco Latinoamericano de Comercio Exterior SA, Class E
Bank First Corp.
Bank of Marin Bancorp
Bank7 Corp.
bBlackstone Mortgage Trust, Inc., Class A
aBowhead Specialty Holdings, Inc.
Bread Financial Holdings, Inc.
Brookline Bancorp, Inc.
Cass Information Systems, Inc.
Central Pacific Financial Corp.
Chemung Financial Corp.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

1,687
966
621

1,311
391
276

2,024
367

1,840
828

1,081

1,974
644

1,955

2,967
644

1,081

4,209

1,840
897
828

2,369

2,139

1,081

1,311

3,174

1,127

9,407
2,392
3,933
4,485
2,050
1,058
2,691
2,691

11,109
6,854
6.279

23
775
2,783
8,257
1,449

207
943
5,888
2,875
3,933
1,886
299
920
250
13,892
690
1,794
5,934
782
1,687
250

208,389
109,554
39,272
226,502
5,114
6,803
16,799
5,156
79,562
32,499
15,988
15,772
37,990
205,353
78,596
21,542
81,907
98,112
107,162
27,385
31,878
85,521
82,394
246,565
95,034
50,594
3,629

2,956,537

233,576
22,963
52,584

204,830

9,635
23,255
98,168
92,220

249,730
18,026

178,010

3,367
20,328

108,899
68,781
60,452

1,444,824

3,714
7,120
56,996
13,714
174,350
76,006
35,177
21,013
10,457
267,421
25,896
102,473
62,604
33,978
44,484
12,117



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chicago Atlantic Real Estate Finance, Inc. 1,058 14,770
Chimera Investment Corp. 2,714 37,643
Citizens & Northern Corp. 1,035 19,603
City Holding Co. 897 109,811
CNO Financial Group, Inc. 6,555 252,892
aConsumer Portfolio Services, Inc. 650 6,390
Donegal Group, Inc., Class A 529 10,593
aDonnelley Financial Solutions, Inc. 1,702 104,928
Eagle Bancorp, Inc. 2,025 39,447
Enact Holdings, Inc. 2,461 91,426
aEnova International, Inc. 1,702 189,807
ESSA Bancorp, Inc. 552 10,709
Essent Group Ltd. 7,958 483,289
First Busey Corp. 3,174 72,637
First Business Financial Services, Inc. 529 26,799
First Capital, Inc. 115 4,748
First Community Bankshares, Inc. 966 37,838
First Interstate BancSystem, Inc., Class A 3,312 95,452
First United Corp. 207 6,419
FirstCash Holdings, Inc. 2,484 335,688
aFlywire Corp. 3,864 45,209
GCM Grosvenor, Inc., Class A 2,645 30,576
aGenworth Financial, Inc., Class A 27,531 214,191
Goosehead Insurance, Inc., Class A 1,081 114,056
Guaranty Bancshares, Inc. 600 25,464
aHamilton Insurance Group Ltd., Class B 2,254 48,731
Heritage Commerce Corp. 3,600 35,748
Home Bancorp, Inc. 434 22,473
Home BancShares, Inc. 13,018 370,492
a|nternational Money Express, Inc. 2,576 25,992
Jackson Financial, Inc., Class A 5,129 455,404
Kearny Financial Corp. 3,105 20,058
KKR Real Estate Finance Trust, Inc. 4,500 39,465
Lument Finance Trust, Inc. 1,725 3,812
Medallion Financial Corp. 713 6,795
Mercury General Corp. 1,771 119,259
Middlefield Banc Corp. 253 7,618
NBT Bancorp, Inc. 3,427 142,392
aNerdWallet, Inc., Class A 2,550 27,973
Nexpoint Real Estate Finance, Inc. 550 7,584
Nicolet Bankshares, Inc. 437 53,961
aNMI Holdings, Inc., Class A 5,290 223,185
Northeast Community Bancorp, Inc. 759 17,643
Northwest Bancshares, Inc. 7,774 99,352
OceanFirst Financial Corp. 3,450 60,754
Pagseguro Digital Ltd., Class A 5,888 56,760
aPalomar Holdings, Inc. 920 141,910
Parke Bancorp, Inc. 644 13,118
aPayoneer Global, Inc. 9,683 66,329
Penns Woods Bancorp, Inc. 253 7,681
Peoples Bancorp, Inc. 2,369 72,349
PJT Partners, Inc., Class A 1,334 220,123
Preferred Bank 825 71,400
Regional Management Corp. 725 21,177
aRemitly Global, Inc. 5,405 101,452
Riverview Bancorp, Inc. 667 3,669
Selective Insurance Group, Inc. 4,117 356,738
Seven Hills Realty Trust 828 9,994
Southern Missouri Bancorp, Inc. 552 30,239
Stock Yards Bancorp, Inc. 1,587 125,341
aStoneCo Ltd., Class A 7,820 125,433
Tompkins Financial Corp. 897 56,269
TPG RE Finance Trust, Inc. 4,750 36,670
TrustCo Bank Corp. 1,288 43,045

United Security Bancshares 483 4,178



Value Line, Inc.
aWorld Acceptance Corp.

Health Care 10.2%
aACADIA Pharmaceuticals, Inc.
aAlkermes PLC
aAmicus Therapeutics, Inc.
aArdent Health, Inc.
aArtivion, Inc.
aAtriCure, Inc.
aAxogen, Inc.
aBioCryst Pharmaceuticals, Inc.
aCatalyst Pharmaceuticals, Inc.
aCollegium Pharmaceutical, Inc.
aCommunity Health Systems, Inc.

Concentra Group Holdings Parent, Inc.

CONMED Corp.
aCorVel Corp.
aCross Country Healthcare, Inc.
aElectromed, Inc.

Embecta Corp.
aFennec Pharmaceuticals, Inc.
aHarmony Biosciences Holdings, Inc.

HealthStream, Inc.
pHims & Hers Health, Inc.
a|ndivior PLC
alnnoviva, Inc.

iRadimed Corp.
alantheus Holdings, Inc.

LeMaitre Vascular, Inc.
al ENSAR, Inc.
aLifeStance Health Group, Inc.
aMerit Medical Systems, Inc.
aMiMedx Group, Inc.
aMyriad Genetics, Inc.

National HealthCare Corp.

National Research Corp.
aNiagen Bioscience, Inc.
aQption Care Health, Inc.
aQOrganogenesis Holdings, Inc.
aPacira BioSciences, Inc.
aPediatrix Medical Group, Inc.
apPerformant Healthcare, Inc.

Phibro Animal Health Corp., Class A
aPrestige Consumer Healthcare, Inc.
apPro-Dex, Inc.
aProgyny, Inc.
aProtagonist Therapeutics, Inc.
aProtalix BioTherapeutics, Inc.
aPuma Biotechnology, Inc.
aRigel Pharmaceuticals, Inc.
aSANUWAVE Health, Inc.

b Semler Scientific, Inc.

SIGA Technologies, Inc.
aSonida Senior Living, Inc.
aSurmodics, Inc.
aTactile Systems Technology, Inc.
aTreace Medical Concepts, Inc.
aTruBridge, Inc.
aVanda Pharmaceuticals, Inc.
a\lericel Corp.
aViemed Healthcare, Inc.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

25
300

9,775
12,995
9,499
1,081
2,461
3,575
3,100
8,050
8,602
1,886
9,131
5,911
2,208
1,955
2,139
299
4,623
1,518
2,760
1,104
8,165
5,313
3,956
667
3,427
1,380
322
4,876
3,703
9,545
3,105
851
1,196
3,588
9,821
5,225
1,495
6,624
5,635
1,518
3,818
69
2,254
2,277
2,346
2,944
1,100
230
437
3,473
250
825
1,725
3,105
345
4,048
2,900
2,645

979
49,536

6,730,986

210,847
371,787
54,429
14,766
76,537
117,153
33,635
72,128
186,663
55,769
31,045
121,589
114,993
200,935
27,914
6,575
44,797
12,599
87,216
30,548
407,025
78,314
79,476
39,880
280,534
114,609
4,241
25,209
346,156
58,320
16,488
91,066
20,093
51,703
318,986
19,123
35,730
95,054
22,540
38,770
304,867
3,011
49,588
125,850
3,472
10,098
20,603
7,558
16,929
22,644
6,238
24,511
17,492
18,257
8,080
19,107
123,395
18,277

4,815,219



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Industrials 19.0%

Acme United Corp.

Alamo Group, Inc.

Allient, Inc.

Apogee Enterprises, Inc.

Atmus Filtration Technologies, Inc.

Barrett Business Services, Inc.
aBlue Bird Corp.
aBowman Consulting Group Ltd.
aBrightView Holdings, Inc.

Brink’s Co.
aByrna Technologies, Inc.

Cadre Holdings, Inc.
aCimpress PLC

CompX International, Inc.

Costamare, Inc.

Covenant Logistics Group, Inc.

CRA International, Inc.

CSG Systems International, Inc.

CSW Industrials, Inc.

Deluxe Corp.

Douglas Dynamics, Inc.
aDXP Enterprises, Inc.

Enerpac Tool Group Corp.

Ennis, Inc.

ESCO Technologies, Inc.

Exponent, Inc.

Federal Signal Corp.
aForrester Research, Inc.
aFranklin Covey Co.

Franklin Electric Co., Inc.

Global Industrial Co.
aGMS, Inc.

Gorman-Rupp Co.

Griffon Corp.

Heartland Express, Inc.

Heidrick & Struggles International, Inc.

Hillenbrand, Inc.

HNI Corp.

Hub Group, Inc., Class A
aHuron Consulting Group, Inc.

Hyster-Yale, Inc.
a|BEX Holdings Ltd.

ICF International, Inc.
a|ES Holdings, Inc.
alnnodata, Inc.

Insperity, Inc.

Interface, Inc.

Kadant, Inc.

Karat Packaging, Inc.

Kelly Services, Inc., Class A

Kforce, Inc.

Korn Ferry
alegalzoom.com, Inc.
aLiquidity Services, Inc.

LSI Industries, Inc.

Luxfer Holdings PLC

McGrath RentCorp

MillerKnoll, Inc.
aMistras Group, Inc.

Moog, Inc., Class A

Mueller Water Products, Inc., Class A

National Presto Industries, Inc.

NL Industries, Inc.
aNV5 Global, Inc.

115

667
1,012
1,357
4,646
1,840
1,104

775
3,289
3,013

713

989
1,288

125
2,990
1,288

460
2,392
1,081
3,335

782

920
3,036
2,070
1,886
3,703
3,128

625

851
3,128
1,219
3,082
1,311
2,001
3,841
1,679
4,439
3,473
1,955
1,127

700

650
1,311

550
1,518
2,530
3,427

782

525
2,070
1,687
4,163
9,959
1,610
1,702
1,702
1,610
4,669
1,449
1,863

10,005

350
675
4,278

4,767
145,659
36,746
55,094
169,207
76,710
47,649
22,281
54,762
269,031
22,017
31,500
60,536
3,321
27,239
31,054
86,190
156,222
310,063
53,060
23,046
80,638
123,140
37,550
361,867
276,651
332,882
6,187
19,420
280,707
32,925
335,167
48,140
144,812
33,186
76,831
89,091
170,802
65,356
155,008
27,846
18,915
111,055
162,926
77,752
152,104
71,727
248,246
14,784
24,240
65,273
305,273
88,735
37,980
28,951
20,730
186,696
90,672
11,606
337,147
240,520
34,286
4,320
98,779



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Omega Flex, Inc. 299 9,682
aPAMT Corp. 475 6,113
Preformed Line Products Co. 161 25,729
Primoris Services Corp. 2,783 216,907
aRadiant Logistics, Inc. 2,277 13,844
aRCM Technologies, Inc. 184 4,337
aResideo Technologies, Inc. 9,177 202,445
Resources Connection, Inc. 2,622 14,080
REV Group, Inc. 2,898 137,916
Rush Enterprises, Inc., Class A 3,979 204,958
Rush Enterprises, Inc., Class B 598 31,383
Safe Bulkers, Inc. 4117 14,862
Standex International Corp. 736 115,169
Steelcase, Inc., Class A 6,348 66,210
Tennant Co. 1,334 103,358
UniFirst Corp. 966 181,820
aUpwork, Inc. 7,981 107,265
Virco Mfg. Corp. 650 5,187
Watts Water Technologies, Inc., Class A 1,886 463,749
Werner Enterprises, Inc. 5,083 139,071
aWNS Holdings Ltd. 1,518 95,998
8,977,160

Information Technology 15.4%

A10 Networks, Inc. 6,279 121,499
aACIl Worldwide, Inc. 6,578 301,996
aAgilysys, Inc. 1,541 176,660
aAppian Corp., Class A 1,311 39,146
aAsana, Inc., Class A 3,082 41,607
aAvePoint, Inc. 7,222 139,457
aAviat Networks, Inc. 825 19,841
aAxcelis Technologies, Inc. 2,231 155,478

Badger Meter, Inc. 1,863 456,342

Belden, Inc. 2,484 287,647
aBK Technologies Corp. 92 4,336
aBlackLine, Inc. 2,783 157,574
aBox, Inc., Class A 10,741 367,020
aCalix, Inc. 3,841 204,303

Clear Secure, Inc., Class A 6,463 179,413

Climb Global Solutions, Inc. 230 24,589
aCommvault Systems, Inc. 2,530 441,055
aCompoSecure, Inc., Class A 2,507 35,324
aConsensus Cloud Solutions, Inc. 1,325 30,555
aCouchbase, Inc. 2,622 63,924
aCPI Card Group, Inc. 325 7,709
aCrexendo, Inc. 460 2,792
aDaily Journal Corp. 92 38,847
aDomo, Inc., Class B 1,932 26,990
aeGain Corp. 1,173 7,331
aePlus, Inc. 1,817 131,006

Frequency Electronics, Inc. 230 5,223

Hackett Group, Inc. 1,863 47,357
aHarmonic, Inc. 7,751 73,402

Immersion Corp. 2,175 17,139

Information Services Group, Inc. 2,800 13,440

InterDigital, Inc. 1,909 428,055
aLiveRamp Holdings, Inc. 2,116 69,913
aMitek Systems, Inc. 2,650 26,235
aM-Tron Industries, Inc. 92 3,864

Napco Security Technologies, Inc. 2,369 70,336

NVE Corp. 345 25,395

OneSpan, Inc. 2,829 47,216
aQoma, Inc. 2,125 27,413
aQSl Systems, Inc. 1,127 253,417

PC Connection, Inc. 736 48,414



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aPlexus Corp. 1,679 227,186
Progress Software Corp. 2,967 189,413
aQualys, Inc. 2,967 423,895
aRambus, Inc. 7,406 474,134
aRapid7, Inc. 2,162 50,007
Red Violet, Inc. 391 19,237
Richardson Electronics Ltd. 713 6,880
aRimini Street, Inc. 4,186 15,781
Sapiens International Corp. NV 2,175 63,619
aSEMrush Holdings, Inc., Class A 2,507 22,688
aSoundThinking, Inc. 322 4,204
aSprinklr, Inc., Class A 3,657 30,938
aSPS Commerce, Inc. 2,553 347,438
aVaronis Systems, Inc. 6,900 350,175
aViavi Solutions, Inc. 11,086 111,636
aVishay Precision Group, Inc. 736 20,682
a\WM Technology, Inc. 5,200 4,659
a\Workiva, Inc. 3,266 223,558
aYext, Inc. 7,222 61,387
7,266,777
Materials 2.1%

Caledonia Mining Corp. PLC 1,075 20,769
Greif, Inc., Class A 1,702 110,613
Greif, Inc., Class B 345 23,808
Hawkins, Inc. 1,196 169,952
Innospec, Inc. 1,610 135,385
Myers Industries, Inc. 2,599 37,659
Ryerson Holding Corp. 1,656 35,720
Sensient Technologies Corp. 3,059 301,373
SunCoke Energy, Inc. 5,244 45,046
Sylvamo Corp. 2,231 111,773
992,098

Real Estate 5.3%
American Assets Trust, Inc. 3,243 64,049
Brandywine Realty Trust 10,327 44,303
Broadstone Net Lease, Inc. 13,409 215,214
CareTrust REIT, Inc. 12,811 392,017
Community Healthcare Trust, Inc. 1,932 32,129
aCompass, Inc., Class A 22,724 142,707
COPT Defense Properties 3,887 107,204
Elme Communities 5,198 82,648
Essential Properties Realty Trust, Inc. 11,109 354,488
Four Corners Property Trust, Inc. 7,015 188,774
Innovative Industrial Properties, Inc. 1,978 109,225
LTC Properties, Inc. 2,875 99,504
LXP Industrial Trust 9,844 81,311
aNET Lease Office Properties 782 25,454
NexPoint Diversified Real Estate Trust 1,127 4,722
One Liberty Properties, Inc. 943 22,500
aParamount Group, Inc. 11,799 71,974
Peakstone Realty Trust 2,125 28,071
Piedmont Realty Trust, Inc., Class A 8,740 63,715
Postal Realty Trust, Inc., Class A 736 10,841
RMR Group, Inc., Class A 1,300 21,255
SITE Centers Corp. 2,530 28,614
Strawberry Fields REIT, Inc. 253 2,667
Tanger, Inc. 8,372 256,016
aTranscontinental Realty Investors, Inc. 69 2,940
Universal Health Realty Income Trust 925 36,972

2,489,314



Utilities 5.4%

American States Water Co.
Avista Corp.

California Water Service Group
H20 America

MGE Energy, Inc.

Northwest Natural Holding Co.
Northwestern Energy Group, Inc.
Portland General Electric Co.
Southwest Gas Holdings, Inc.
Spire, Inc.

TXNM Energy, Inc.

Unitil Corp.

York Water Co.

Total Common Stocks (Cost $43,885,060)

Total Investments before Short-Term Investments
(Cost $43,885,060)

Short-Term Investments 2.7%
Investments from Cash Collateral Received for Loaned Securities 2.1%
Money Market Funds 2.1%

de|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Money Market Funds 0.6%
de|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Total Short-Term Investments (Cost $1,288,640)

Total Investments (Cost $45,173,700) 102.2%
Other Assets, less Liabilities (2.2)%

Net Assets 100.0%

aNon-income producing.
bA portion or all of the security is on loan at June 30, 2025.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

2,622
5,428
3,956
2,185
2,277
2,691
4,393
5,336
4,462
3,825
7,061
1,012
1,081

1,008,045

280,595

201,002
205,993
179,919
113,554
201,378
106,886
225,361
216,802
331,928
279,187
397,675

52,776

34,160

2,546,621
46,984,838

46,984,838

1,008,045

280,595
1,288,640

48,273,478
(1,059,253)

$ 47,214,225

cSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the value of this security was $56,973, representing 0.1% of net assets.

d9The rate shown is the annualized seven-day effective yield at period end.
eSee Note 3 regarding investments in affiliated management investment companies.

At June 30, 2025, the Fund had the following futures contracts outstanding.
Futures Contracts

Number of

Description Type Contracts
Index Contracts

Micro E-Mini Russell 2000 Index Futures Long 18

*As of period end.

Abbreviations
Selected Portfolio

REIT — Real Estate Investment Trust

Notional
Amount*

$ 197,253

Expiration
Date

9/19/25

Value/Unrealized
Appreciation
(Depreciation)

$ 3,565



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

U.S. Government & Agency Securities 98.0%
U.S. Treasury Bonds,

1.75%, 8/15/41 United States 3,000,000 $ 1,992,656
3.125%, 2/15/42 United States 75,610,000 61,763,919
3.125%, 5/15/48 United States 68,500,000 51,993,106
3.875%, 5/15/43 United States 14,850,000 13,268,707
4.00%, 11/15/52 United States 37,000,000 32,370,664
4.125%, 8/15/53 United States 20,630,000 18,434,033
4.375%, 5/15/40 United States 4,750,000 4,644,053
4.625%, 2/15/55 United States 15,500,000 15,093,125
4.75%, 2/15/45 United States 7,500,000 7,462,500
5.00%, 5/15/37 United States 2,200,000 2,339,906
U.S. Treasury Inflation-Indexed Notes,
a1.625%, 4/15/30 United States 15,114,600 15,228,089
a1.75%, 1/15/34 United States 10,435,000 10,349,361
a2.125%, 4/15/29 United States 5,185,150 5,325,888
U.S. Treasury Notes,
1.125%, 2/29/28 United States 26,303,000 24,600,497
1.25%, 4/30/28 United States 121,000,000 113,111,367
1.25%, 9/30/28 United States 8,000,000 7,403,281
1.25%, 8/15/31 United States 8,000,000 6,845,312
1.375%, 11/15/31 United States 30,630,000 26,213,776
1.875%, 2/15/32 United States 19,784,000 17,383,258
3.50%, 1/31/30 United States 26,400,000 26,097,328
3.75%, 4/30/27 United States 5,200,000 5,200,000
3.75%, 12/31/30 United States 65,000,000 64,692,774
3.75%, 8/31/31 United States 10,000,000 9,908,984
3.875%, 4/30/30 United States 8,200,000 8,233,953
4.00%, 3/31/30 United States 18,000,000 18,171,563
4.00%, 1/31/31 United States 7,500,000 7,554,785
4.125%, 10/31/27 United States 190,900,000 192,667,316
4.125%, 8/31/30 United States 8,100,000 8,218,652
4.125%, 11/15/32 United States 5,000,000 5,035,547
4.25%, 6/30/31 United States 16,000,000 16,299,375
4.25%, 5/15/35 United States 12,500,000 12,520,508
4.375%, 12/15/26 United States 14,600,000 14,711,211
4.375%, 5/15/34 United States 21,100,000 21,435,457
4.50%, 11/15/25 United States 65,000,000 65,038,364
4.625%, 2/15/35 United States 10,000,000 10,320,313
U.S. Treasury STRIPS Coupon,
©4.134%, 2/15/29 United States 32,100,000 28,009,974
©4.259%, 2/15/31 United States 70,200,000 56,187,146
Total U.S. Government & Agency Securities (Cost $1,004,055,430) 1,006,126,748

Total Investments before Short-Term Investments
(Cost $1,004,055,430) 1,006,126,748



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Short-Term Investments 1.4%
Money Market Funds 1.4%
United States 1.4%
cd|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33% United States

Total Short-Term Investments (Cost $14,843,165)

Total Investments (Cost $1,018,898,595) 99.4%
Other Assets, less Liabilities 0.6%

Net Assets 100.0%

*The principal amount is stated in U.S. dollars unless otherwise indicated.

aPrincipal amount of security, redemption price at maturity, and/or coupon payments are adjusted for inflation.
bThe rate shown represents the yield at period end.

cThe rate shown is the annualized seven-day effective yield at period end.

dSee Note 3 regarding investments in affiliated management investment companies.

14,843,165 $ 14,843,165
14,843,165

1,020,969,913
5,890,053

$ 1,026,859,966



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 80.6%

Aerospace & Defense 0.9%

Boeing Co.,
2.196%, 2/04/26 United States 480,000 $ 472,576
3.10%, 5/01/26 United States 300,000 296,089
Howmet Aerospace, Inc., 5.90%, 2/01/27 United States 110,000 112,925
RTX Corp., 5.00%, 2/27/26 United States 500,000 501,538
1,383,128
Agriculture 0.9%
abCargill, Inc., 1 day USD SOFR + 0.61%, 4.972%, 2/11/28 United States 330,000 330,870
Philip Morris International, Inc.,
4.375%, 11/01/27 United States 200,000 200,970
b1 day USD SOFR + 0.83%, 5.185%, 4/28/28 United States 750,000 753,543
1,285,383
Auto Manufacturers 6.7%
American Honda Finance Corp.,
b1 day USD SOFR + 0.60%, 4.968%, 8/14/25 United States 300,000 300,136
b1 day USD SOFR + 0.72%, 5.07%, 10/22/27 United States 925,000 925,214
b1 day USD SOFR + 0.82%, 5.208%, 3/03/28 United States 370,000 370,744
BMW U.S. Capital LLC,
ab1 day USD SOFR Index + 0.92%, 5.286%, 8/13/27 Germany 500,000 501,376
ab1 day USD SOFR Index + 0.92%, 5.326%, 3/21/28 Germany 365,000 364,123
a4.65%, 3/19/27 Germany 595,000 598,615
Daimler Truck Finance North America LLC,
a5.00%, 1/15/27 Germany 500,000 504,977
ab1 day USD SOFR + 0.84%, 5.185%, 1/13/28 Germany 300,000 299,034
General Motors Financial Co., Inc., 5.40%, 4/06/26 United States 800,000 803,779
Hyundai Capital America,
a5.30%, 3/19/27 United States 740,000 748,382
ab1 day USD SOFR + 1.04%, 5.449%, 6/24/27 United States 687,000 686,699
ab1 day USD SOFR + 1.04%, 5.445%, 3/19/27 United States 300,000 299,690
Mercedes-Benz Finance North America LLC,
a4.75%, 8/01/27 Germany 800,000 805,615
a4.80%, 11/13/26 Germany 550,000 553,081
ab1 day USD SOFR + 0.78%, 5.195%, 4/01/27 Germany 225,000 224,946
a4.75%, 3/31/28 Germany 225,000 226,908
Toyota Motor Credit Corp.,
b1 day USD SOFR + 0.77%, 5.131%, 8/07/26 United States 440,000 441,977
b1 day USD SOFR Index + 0.45%, 4.795%, 4/10/26 United States 250,000 250,301
Volkswagen Group of America Finance LLC,
ab1 day USD SOFR + 0.83%, 5.236%, 3/20/26 Germany 600,000 600,140
a4.90%, 8/14/26 Germany 490,000 491,071
9,996,808
Banks 48.0%
ABN AMRO Bank NV,
a6.339% to 9/18/26, FRN thereafter, 9/18/27 Netherlands 700,000 715,403
26.575% to 10/13/25, FRN thereafter, 10/13/26 Netherlands 600,000 603,140
24,988% to 12/03/27, FRN thereafter, 12/03/28 Netherlands 400,000 405,505
b1 day USD SOFR Index + 0.75%, 5.164%, 7/07/28 Netherlands 310,000 310,000
Australia & New Zealand Banking Group Ltd.,
ab1 day USD SOFR + 0.68%, 5.029%, 7/16/27 Australia 445,000 447,090
ab1 day USD SOFR + 0.65%, 5.074%, 9/30/27 Australia 1,000,000 1,003,329
ab1 day USD SOFR + 0.62%, 5.033%, 6/18/28 Australia 310,000 310,361
Banco Bilbao Vizcaya Argentaria SA, 5.862% to 9/14/25, FRN thereafter,
9/14/26 Spain 1,000,000 1,002,106
Banco Santander SA,
6.527% to 11/07/26, FRN thereafter, 11/07/27 Spain 600,000 616,002
5.552% to 3/14/27, FRN thereafter, 3/14/28 Spain 200,000 203,278

b1 day USD SOFR + 1.12%, 5.465%, 7/15/28 Spain 400,000 401,206
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Bank of America Corp.,

5.08% to 1/20/26, FRN thereafter, 1/20/27 United States 750,000 752,078
bSeries FRN, 1 day USD SOFR + 0.83%, 5.183%, 1/24/29 United States 475,000 474,587
b1 day USD SOFR + 1.11%, 5.472%, 5/09/29 United States 400,000 402,765

aBank of Ireland Group PLC, 6.253% to 9/16/25, FRN thereafter, 9/16/26 Ireland 840,000 842,760
Bank of Montreal,
b1 day USD SOFR Index + 0.88%, 5.274%, 9/10/27 Canada 500,000 501,590
b1 day USD SOFR + 0.86%, 5.215%, 1/27/29 Canada 850,000 845,621
Bank of New York Mellon, 4.587% to 4/20/26, FRN thereafter, 4/20/27 United States 250,000 250,615
Bank of New York Mellon Corp.,
b1 day USD SOFR Index + 0.83%, 5.179%, 7/21/28 United States 160,000 160,672
b1 day USD SOFR Index + 0.68%, 5.072%, 6/09/28 United States 310,000 310,425
4.441% to 6/09/27, FRN thereafter, 6/09/28 United States 185,000 186,047
Bank of Nova Scotia,
4.50%, 12/16/25 Canada 200,000 199,884
5.35%, 12/07/26 Canada 500,000 507,278
b1 day USD SOFR Index + 0.78%, 5.169%, 6/04/27 Canada 500,000 501,375
b1 day USD SOFR + 0.89%, 5.258%, 2/14/29 Canada 675,000 673,105
Banque Federative du Credit Mutuel SA,

a5.896%, 7/13/26 France 940,000 954,459
ab1 day USD SOFR Index + 1.07%, 5.44%, 2/16/28 France 550,000 552,792
Barclays PLC,
4.375%, 1/12/26 United Kingdom 503,000 502,683
6.496% to 9/13/26, FRN thereafter, 9/13/27 United Kingdom 565,000 577,663
5.829% to 5/09/26, FRN thereafter, 5/09/27 United Kingdom 500,000 505,172
b1 day USD SOFR + 1.49%, 5.887%, 3/12/28 United Kingdom 200,000 201,610
BNP Paribas SA,

a3.50%, 11/16/27 France 200,000 195,690
ab1 day USD SOFR + 1.43%, 5.842%, 5/09/29 France 740,000 747,566
BPCE SA,

a1.652% to 10/06/25, FRN thereafter, 10/06/26 France 700,000 694,346

a5.975% to 1/18/26, FRN thereafter, 1/18/27 France 590,000 594,075

a3.50%, 10/23/27 France 350,000 342,670
CaixaBank SA,

a6.684% to 9/13/26, FRN thereafter, 9/13/27 Spain 1,000,000 1,024,346
ac4.634% to 7/03/28, FRN thereafter, 7/03/29 Spain 240,000 240,651
Canadian Imperial Bank of Commerce,

5.926%, 10/02/26 Canada 383,000 390,611
b1 day USD SOFR + 0.94%, 5.354%, 6/28/27 Canada 600,000 602,965
b1 day USD SOFR Index + 0.93%, 5.326%, 9/11/27 Canada 600,000 602,354
b1 day USD SOFR + 1.03%, 5.444%, 3/30/29 Canada 360,000 360,601

Citibank NA, 4.876% to 11/19/26, FRN thereafter, 11/19/27 United States 445,000 447,828
Citigroup, Inc.,
b1 day USD SOFR + 0.77%, 5.162%, 6/09/27 United States 500,000 500,527
5.61% to 9/29/25, FRN thereafter, 9/29/26 United States 55,000 55,126
b1 day USD SOFR + 0.87%, 5.261%, 3/04/29 United States 700,000 699,191
b1 day USD SOFR + 1.14%, 5.505%, 5/07/28 United States 225,000 226,169
Commonwealth Bank of Australia,

a4.50%, 12/09/25 Australia 500,000 499,103
ab1 day USD SOFR + 0.46%, 4.847%, 11/27/26 Australia 500,000 500,863
ab1 day USD SOFR + 0.64%, 5.048%, 3/14/28 Australia 825,000 827,913
Cooperatieve Rabobank UA,

a3.649% to 4/06/27, FRN thereafter, 4/06/28 Netherlands 250,000 246,850
4.375%, 8/04/25 Netherlands 800,000 799,629
4.883%, 1/21/28 Netherlands 795,000 812,070
b1 day USD SOFR + 0.59%, 4.971%, 5/27/27 Netherlands 250,000 250,532
Credit Agricole SA,

a5.589%, 7/05/26 France 500,000 506,081
ab1 day USD SOFR + 0.87%, 5.266%, 3/11/27 France 356,000 356,688
ab1 day USD SOFR + 1.21%, 5.606%, 9/11/28 France 500,000 503,039
Danske Bank AS,

a4.298% to 4/01/27, FRN thereafter, 4/01/28 Denmark 400,000 398,699

26.259% to 9/22/25, FRN thereafter, 9/22/26 Denmark 400,000 401,250
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Deutsche Bank AG,

2.129% to 11/24/25, FRN thereafter, 11/24/26 Germany 500,000
6.119% to 7/14/25, FRN thereafter, 7/14/26 Germany 600,000
7.146% to 7/13/26, FRN thereafter, 7/13/27 Germany 643,000
aDNB Bank ASA, 5.896% to 10/09/25, FRN thereafter, 10/09/26 Norway 945,000
Fifth Third Bank NA,
4.967% to 1/28/27, FRN thereafter, 1/28/28 United States 250,000
b1 day USD SOFR + 0.81%, 5.165%, 1/28/28 United States 250,000
Goldman Sachs Bank USA,
b1 day USD SOFR + 0.77%, 5.175%, 3/18/27 United States 600,000
b1 day USD SOFR + 0.75%, 5.125%, 5/21/27 United States 500,000
Goldman Sachs Group, Inc.,
5.798% to 8/10/25, FRN thereafter, 8/10/26 United States 400,000
b1 day USD SOFR + 1.29%, 5.642%, 4/23/28 United States 225,000
bHuntington National Bank, 1 day USD SOFR + 0.72%, 5.065%, 4/12/28 United States 765,000
ING Groep NV,
b1 day USD SOFR Index + 1.56%, 5.956%, 9/11/27 Netherlands 1,000,000
b1 day USD SOFR Index + 1.01%, 5.422%, 3/25/29 Netherlands 575,000
a|ntesa Sanpaolo SpA, 7.00%, 11/21/25 Italy 505,000
JPMorgan Chase & Co.,
b1 day USD SOFR + 0.89%, 5.235%, 4/22/27 United States 250,000
4.505% to 10/22/27, FRN thereafter, 10/22/28 United States 745,000
b1 day USD SOFR + 0.86%, 5.21%, 10/22/28 United States 560,000
b1 day USD SOFR + 0.92%, 5.27%, 4/22/28 United States 500,000
KeyBank NA, 4.15%, 8/08/25 United States 430,000
KeyCorp, 4.15%, 10/29/25 United States 205,000
Lloyds Banking Group PLC,
4.716% to 8/11/25, FRN thereafter, 8/11/26 United Kingdom 445,000
5.087% to 11/26/27, FRN thereafter, 11/26/28 United Kingdom 200,000
b1 day USD SOFR Index + 1.56%, 5.92%, 8/07/27 United Kingdom 1,000,000
b1 day USD SOFR + 1.06%, 5.454%, 6/13/29 United Kingdom 200,000
4.818% to 6/13/28, FRN thereafter, 6/13/29 United Kingdom 200,000
abMacquarie Bank Ltd., 1 day USD SOFR + 0.74%, 5.146%, 6/12/28 Australia 490,000
aMacquarie Group Ltd., 5.108% to 8/09/25, FRN thereafter, 8/09/26 Australia 1,000,000
Mitsubishi UFJ Financial Group, Inc., 5.017% to 7/20/27, FRN thereafter,
7/20/28 Japan 650,000
aMizuho Financial Group, Inc., 4.353%, 10/20/25 Japan 280,000
Morgan Stanley,
4.00%, 7/23/25 United States 100,000
6.138% to 10/16/25, FRN thereafter, 10/16/26 United States 200,000
b1 day USD SOFR + 1.02%, 5.367%, 4/13/28 United States 680,000
b1 day USD SOFR + 1.38%, 5.726%, 4/12/29 United States 730,000
bMorgan Stanley Bank NA, 1 day USD SOFR + 0.90%, 5.245%, 1/12/29 United States 250,000
National Australia Bank Ltd.,
ab1 day USD SOFR + 0.62%, 5.024%, 6/11/27 Australia 250,000
ab1 day USD SOFR + 0.60%, 4.958%, 10/26/27 Australia 250,000
ab1 day USD SOFR + 0.65%, 5.057%, 6/13/28 Australia 370,000
National Bank of Canada,
5.60% to 7/02/26, FRN thereafter, 7/02/27 Canada 650,000
4.702% to 3/05/26, FRN thereafter, 3/05/27 Canada 280,000
NatWest Group PLC,
7.472% to 11/10/25, FRN thereafter, 11/10/26 United Kingdom 600,000
5.847% to 3/02/26, FRN thereafter, 3/02/27 United Kingdom 740,000
5.583% to 3/01/27, FRN thereafter, 3/01/28 United Kingdom 450,000
b1 day USD SOFR + 1.10%, 5.473%, 5/23/29 United Kingdom 200,000
abNordea Bank Abp, 1 day USD SOFR + 0.70%, 5.102%, 3/17/28 Finland 605,000
PNC Bank NA, 4.775% to 1/15/26, FRN thereafter, 1/15/27 United States 250,000
PNC Financial Services Group, Inc., 4.758% to 1/26/26, FRN thereafter,
1/26/27 United States 930,000
Royal Bank of Canada,
b1 day USD SOFR Index + 1.08%, 5.429%, 7/20/26 Canada 500,000
b1 day USD SOFR Index + 0.72%, 5.068%, 10/18/27 Canada 600,000
b1 day USD SOFR Index + 0.83%, 5.183%, 1/24/29 Canada 600,000

b1 day USD SOFR Index + 0.79%, 5.142%, 7/23/27 Canada 300,000

494,984
600,258
659,369
948,539

251,907
250,004

601,602
501,544

400,566
226,444
764,688

1,012,497
575,597
509,022

250,737
747,372
561,939
501,535
429,691
204,555

444,828
202,685
1,007,927
200,140
201,840
490,891
1,000,382

658,556
279,500

99,907
200,872
684,054
738,997
250,580

250,929
250,856
370,685

657,279
280,089

605,970
746,614
458,221
200,151
606,182
250,434

931,461

504,514
600,766
599,216
301,017



Santander U.K. Group Holdings PLC, 6.833% to 11/21/25, FRN
thereafter, 11/21/26
Skandinaviska Enskilda Banken AB,
ab1 day USD SOFR + 0.89%, 5.28%, 3/05/27
ab1 day USD SOFR + 0.75%, 5.137%, 6/02/28
Societe Generale SA,
a4.00%, 1/12/27
a5.25%, 2/19/27
State Street Corp.,
b1 day USD SOFR + 0.85%, 5.205%, 8/03/26
b1 day USD SOFR + 0.64%, 4.99%, 10/22/27
b1 day USD SOFR + 0.95%, 5.303%, 4/24/28
Sumitomo Mitsui Financial Group, Inc.,
5.52%, 1/13/28
b1 day USD SOFR + 1.30%, 5.646%, 7/13/26

abSumitomo Mitsui Trust Bank Ltd., 1 day USD SOFR + 0.98%, 5.377%,

9/10/27
Svenska Handelsbanken AB,
ab1 day USD SOFR + 0.66%, 5.042%, 5/28/27
ab1 day USD SOFR + 0.74%, 5.117%, 5/23/28
aSwedbank AB, 6.136%, 9/12/26
Toronto-Dominion Bank,
b1 day USD SOFR + 0.48%, 4.867%, 8/29/25
b1 day USD SOFR + 0.62%, 5.022%, 12/17/26
b1 day USD SOFR + 0.82%, 5.179%, 1/31/28
Truist Bank, 4.671% to 5/20/26, FRN thereafter, 5/20/27
Truist Financial Corp.,
5.90% to 10/28/25, FRN thereafter, 10/28/26
4.26% to 7/28/25, FRN thereafter, 7/28/26
6.047% to 6/08/26, FRN thereafter, 6/08/27
U.S. Bancorp, 5.727% to 10/21/25, FRN thereafter, 10/21/26
U.S. Bank NA,
4.507% to 10/22/26, FRN thereafter, 10/22/27
4.73% to 5/14/27, FRN thereafter, 5/15/28
b1 day USD SOFR + 0.91%, 5.279%, 5/15/28
UBS AG, 4.864% to 1/10/27, FRN thereafter, 1/10/28
UBS Group AG,
a3.869% to 1/12/28, FRN thereafter, 1/12/29
a4.282%, 1/09/28
a6.442% to 8/11/27, FRN thereafter, 8/11/28
a6.327% to 12/22/26, FRN thereafter, 12/22/27
Wells Fargo & Co.,
3.196% to 6/17/26, FRN thereafter, 6/17/27
4.54% to 8/15/25, FRN thereafter, 8/15/26
5.707% to 4/22/27, FRN thereafter, 4/22/28
b1 day USD SOFR + 0.78%, 5.133%, 1/24/28
b1 day USD SOFR + 1.37%, 5.722%, 4/23/29
Westpac Banking Corp.,
b1 day USD SOFR + 0.46%, 4.811%, 10/20/26
b1 day USD SOFR + 0.72%, 5.096%, 11/17/25

Beverages 0.1%
PepsiCo, Inc., 4.40%, 2/07/27

Biotechnology 0.1%
lllumina, Inc., 4.65%, 9/09/26

Chemicals 0.4%
Sherwin-Williams Co., 4.25%, 8/08/25

Commercial Services & Supplies 0.2%
bPayPal Holdings, Inc., 1 day USD SOFR + 0.67%, 5.061%, 3/06/28

Construction Materials 0.1%
Owens Corning, 5.50%, 6/15/27

United Kingdom

Sweden
Sweden

France
France

United States
United States
United States

Japan
Japan

Japan

Sweden
Sweden
Sweden

Canada

Canada

Canada
United States

United States
United States
United States
United States

United States

United States

United States
Switzerland

Switzerland
Switzerland
Switzerland
Switzerland
United States
United States
United States
United States
United States

Australia
Australia

United States

United States

United States

United States

United States
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600,000

400,000
495,000

200,000
200,000

395,000
834,000
135,000

935,000
500,000

685,000

505,000
435,000
280,000

250,000
1,000,000
670,000
620,000

500,000
500,000
615,000
845,000

500,000
260,000
325,000
500,000

250,000
312,000
360,000
200,000
250,000
225,000
300,000
530,000
630,000

1,000,000
445,000

125,000

200,000

603,000

230,000

100,000

604,956

402,712
496,027

198,295
202,076

397,615
833,160
135,664

963,082
504,924

691,610

506,354
436,474
286,081

250,145
1,001,640
671,234
621,017

502,092
499,807
623,384
847,883

500,652
261,393
325,979
504,236

246,197
310,686
374,129
205,403

247,056
224,957
306,616
530,489
638,190

1,001,961
445,579
72,116,182
125,910
200,290
602,587

230,211

102,189
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Diversified REITs 0.1%
Essex Portfolio LR, 3.375%, 4/15/26

Electric 1.9%
Dominion Energy, Inc.,
3.90%, 10/01/25
4.60%, 5/15/28
Duke Energy Corp., 0.90%, 9/15/25
NextEra Energy Capital Holdings, Inc.,
3.55%, 5/01/27
5.749%, 9/01/25
4.85%, 2/04/28
b1 day USD SOFR Index + 0.80%, 5.159%, 2/04/28
bPacific Gas & Electric Co., 1 day USD SOFR Index + 0.95%, 5.339%,
9/04/25
WEC Energy Group, Inc., 5.60%, 9/12/26

Electric Utilities 0.1%
bGeorgia Power Co., 1 day USD SOFR Index + 0.28%, 4.679%, 9/15/26

Electronics 0.3%
Amphenol Corp., 4.375%, 6/12/28

Financial Services 5.1%

AerCap Ireland Capital DAC/AerCap Global Aviation Trust,
1.75%, 1/30/26
2.45%, 10/29/26
4.875%, 4/01/28

Air Lease Corp.,
2.875%, 1/15/26
5.30%, 6/25/26

American Express Co.,
3.95%, 8/01/25

b1 day USD SOFR Index + 1.00%, 5.37%, 2/16/28
b1 day USD SOFR + 1.26%, 5.614%, 4/25/29

Capital One Financial Corp.,
4.985% to 7/24/25, FRN thereafter, 7/24/26
3.75%, 3/09/27
4.20%, 10/29/25

bCharles Schwab Corp., 1 day USD SOFR Index + 0.52%, 4.886%,

5/13/26

Jefferies Financial Group, Inc.,
5.00%, 2/10/26
5.03%, 3/16/26

abMizuho Markets Cayman LB, 1 day USD SOFR + 0.50%, 4.914%, 5/01/26

Food 0.8%
Campbell’s Co., 5.30%, 3/20/26
aMars, Inc., 4.45%, 3/01/27
Mondelez International, Inc., 4.25%, 5/06/28

Forest Products & Paper 0.1%
aGeorgia-Pacific LLC, 4.40%, 6/30/28

Gas 0.3%
NiSource, Inc., 0.95%, 8/15/25

Healthcare-Products 0.5%
GE HealthCare Technologies, Inc., 5.60%, 11/15/25

Home Builders 0.4%
Lennar Corp., 5.25%, 6/01/26

Insurance 3.9%
aAEGON Funding Co. LLC, 5.50%, 4/16/27
Arthur J Gallagher & Co., 4.60%, 12/15/27

United States

United States
United States
United States

United States
United States
United States
United States

United States
United States

United States

United States

Ireland
Ireland
Ireland

United States
United States

United States
United States
United States
United States
United States
United States
United States
United States

United States
Japan

United States
United States
United States

United States

United States

United States

United States

Netherlands
United States

80,000

500,000
160,000
387,000

100,000
600,000

65,000
560,000

250,000
220,000

140,000

435,000

450,000
500,000
445,000

605,000
500,000

100,000
1,000,000
795,000
250,000
855,000
475,000
100,000
915,000

450,000
270,000

400,000
425,000
355,000

110,000

500,000

795,000

625,000

500,000
665,000

79,222

499,128
161,099
383,876

98,656
600,905
65,924
562,938

250,006
222,958

2,845,490

139,832

438,096

442,197
487,287
449,598

598,916
503,424

100,000
1,005,101
802,551

249,992
848,122
474,360
100,031
915,107

450,851
270,324

7,697,861

401,961
426,656
355,634
1,184,251
110,580
497,702
796,732

626,338

506,277
670,244
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Athene Global Funding,

a5.349%, 7/09/27 United States 420,000 426,666
a4.86%, 8/27/26 United States 500,000 502,257
a4.95%, 1/07/27 United States 561,000 564,927
ab1 day USD SOFR Index + 0.95%, 5.341%, 3/06/28 United States 400,000 399,959
Brown & Brown, Inc., 4.60%, 12/23/26 United States 185,000 185,931
abCorebridge Global Funding, 1 day USD SOFR + 1.30%, 5.712%, 9/25/26 United States 500,000 503,494
agquitable Financial Life Global Funding, 1.40%, 7/07/25 United States 100,000 99,946
bMarsh & McLennan Cos., Inc., 1 day USD SOFR Index + 0.70%, 5.061%,
11/08/27 United States 100,000 100,265
abMassMutual Global Funding II, 1 day USD SOFR + 0.74%, 5.085%,
4/09/27 United States 100,000 100,488
Metropolitan Life Global Funding |,
a4.05%, 8/25/25 United States 300,000 299,740
ab1 day USD SOFR Index + 0.70%, 5.096%, 6/11/27 United States 280,000 280,358
abNew York Life Global Funding, 1 day USD SOFR + 0.88%, 5.234%,
4/25/28 United States 625,000 630,693
Protective Life Global Funding,
ab1 day USD SOFR + 0.70%, 5.045%, 4/10/26 United States 300,000 300,822
a4.335%, 9/13/27 United States 210,000 210,091
5,782,158
Internet 0.1%
Meta Platforms, Inc., 3.50%, 8/15/27 United States 68,000 67,363
Netflix, Inc., 5.875%, 11/15/28 United States 150,000 158,159
225,522

IT Services 0.4%
Hewlett Packard Enterprise Co., 4.90%, 10/15/25 United States 615,000 615,031

Lodging 0.6%
Hyatt Hotels Corp.,

4.85%, 3/15/26 United States 298,000 298,136
5.75%, 1/30/27 United States 550,000 561,534
859,670

Machinery-Construction & Mining 0.4%
bCaterpillar Financial Services Corp., 1 day USD SOFR + 0.56%, 4.929%,
11/15/27 United States 600,000 600,211

Machinery-Diversified 0.9%
John Deere Capital Corp.,

4.90%, 6/11/27 United States 500,000 508,476
b1 day USD SOFR + 0.50%, 4.891%, 3/06/28 United States 820,000 819,298
1,327,774
Mining 0.5%
Glencore Funding LLC,
a1.625%, 9/01/25 Australia 235,000 233,795
ab1 day USD SOFR Index + 0.75%, 5.165%, 10/01/26 Australia 405,000 405,035
bRio Tinto Finance USA PLC, 1 day USD SOFR Index + 0.84%, 5.239%,
3/14/28 Australia 140,000 140,808
779,638
Miscellaneous Manufacturing 0.1%
abSiemens Funding BV, 1 day USD SOFR + 0.64%, 5.02%, 5/26/28 Germany 200,000 200,433
Oil & Gas 0.5%
bChevron USA, Inc., 1 day USD SOFR Index + 0.47%, 4.849%, 2/26/28 United States 185,000 185,862
Devon Energy Corp., 5.85%, 12/15/25 United States 600,000 601,637
787,499

Personal Care Products 0.1%
Kenvue, Inc., 5.35%, 3/22/26 United States 200,000 201,246



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Pharmaceuticals 0.6%
CVS Health Corp.,

3.875%, 7/20/25 United States 370,000 369,722
5.00%, 2/20/26 United States 500,000 500,725
870,447
Pipelines 0.8%
Energy Transfer LR, 4.75%, 1/15/26 United States 250,000 250,036
ONEOK, Inc., 5.55%, 11/01/26 United States 300,000 304,209
Plains All American Pipeline LP/PAA Finance Corp., 4.65%, 10/15/25 United States 700,000 699,878
1,254,123
Real Estate Investment Trusts (REITs) 1.5%
Boston Properties LP, 3.65%, 2/01/26 United States 570,000 566,392
Camden Property Trust, 5.85%, 11/03/26 United States 500,000 510,183
bPublic Storage Operating Co., 1 day USD SOFR Index + 0.70%, 5.047%,
4/16/27 United States 500,000 501,930
Realty Income Corp.,
0.75%, 3/15/26 United States 250,000 243,540
4.875%, 6/01/26 United States 495,000 496,362
2,318,407
Real Estate Management & Development 0.2%
American Tower Corp., 3.375%, 10/15/26 United States 350,000 345,653
Retail 0.6%
Starbucks Corp., 4.75%, 2/15/26 United States 300,000 300,245
Target Corp., 4.35%, 6/15/28 United States 257,000 258,605
bWalmart, Inc., 1 day USD SOFR Index + 0.43%, 4.785%, 4/28/27 United States 300,000 301,013
859,863

Savings & Loans 0.9%
Nationwide Building Society,

a6.557% to 10/18/26, FRN thereafter, 10/18/27 United Kingdom 535,000 548,641
ab1 day USD SOFR + 1.29%, 5.66%, 2/16/28 United Kingdom 845,000 849,974
1,398,615

Semiconductors 0.5%
Broadcom, Inc.,

5.05%, 7/12/27 United States 440,000 446,461
4.80%, 4/15/28 United States 335,000 339,923
786,384
Software 0.5%
Oracle Corp.,
1.65%, 3/25/26 United States 235,000 230,232
b1 day USD SOFR + 0.76%, 5.12%, 8/03/28 United States 485,000 487,310
Synopsys, Inc., 4.55%, 4/01/27 United States 65,000 65,354
782,896
Telecommunications 0.3%
Rogers Communications, Inc., 3.625%, 12/15/25 Canada 300,000 298,694
Sprint LLC, 7.625%, 3/01/26 United States 90,000 90,871
389,565
Trucking & Leasing 0.2%
AerCap Ireland Capital DAC/AerCap Global Aviation Trust, 3.00%,
10/29/28 Ireland 150,000 142,948
aPenske Truck Leasing Co. LP/PTL Finance Corp., 4.00%, 7/15/25 United States 100,000 99,978
242,926
Total Corporate Bonds & Notes (Cost $120,760,522) 121,086,853

Total Investments before Short-Term Investments
(Cost $120,760,522) 121,086,853



Short-Term Investments 18.9%
Commercial Paper 18.5%
aAES Corp., 4.816%, 7/01/25
aAgree LP, 4.634%, 7/01/25
aAir Lease Corp., 5.03%, 7/07/25
aAlexandria Real Estate Equities, Inc., 4.727%, 7/11/25
aAlexandria Real Estate Equities, Inc., 4.727%, 7/18/25
aAlimentation Couche-Tard, Inc., 4.708%, 7/09/25
aAlimentation Couche-Tard, Inc., 4.654%, 7/18/25
aAlimentation Couche-Tard, Inc., 4.705%, 7/29/25
aAvalonBay Communities, Inc., 4.652%, 7/08/25
aAvalonBay Communities, Inc., 4.701%, 7/10/25
aAviation Capital Group LLC, 4.695%, 7/01/25
aBell Telephone Co. of Canada or Bell Canada, 4.623%, 7/02/25
aBell Telephone Co. of Canada or Bell Canada, 4.658%, 7/02/25
aBell Telephone Co. of Canada or Bell Canada, 4.67%, 7/03/25
aBoston Properties LP, 4.814%, 7/07/25
aBoston Properties LP, 4.752%, 7/02/25
aBroadcom, Inc., 4.745%, 7/22/25
aBroadcom, Inc., 4.661%, 7/24/25
aCharles Schwab Corp., 4.67%, 11/14/25
aConagra Brands, Inc., 4.715%, 7/01/25
aCRH America Finance, Inc., 4.703%, 7/14/25
aCrown Castle, Inc., 5.013%, 7/01/25
aCVS Health Corp., 4.867%, 7/01/25
aCVS Health Corp., 4.96%, 7/08/25
aDuke Energy Corp., 4.637%, 7/01/25
aDuke Energy Corp., 4.669%, 7/22/25
aEnbridge U.S., Inc., 4.645%, 7/14/25
aEnergy Transfer LP, 4.614%, 7/01/25
aEssex Portfolio LR, 4.685%, 7/01/25
aEssex Portfolio LP, 4.673%, 7/02/25
aEssex Portfolio LR, 4.735%, 7/07/25
aEssex Portfolio LP, 4.642%, 7/08/25
aFidelity National Information Services, Inc., 4.697%, 7/17/25
aFidelity National Information Services, Inc., 4.699%, 7/18/25
aFMC Corp., 5.172%, 7/01/25
aGeneral Motors Financial Co., Inc., 4.791%, 8/06/25
a|ntercontinental Exchange, Inc., 4.68%, 7/09/25
Intesa Sanpaolo Funding LLC, 4.845%, 8/18/25

aJBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux Co. SARL,

4.999%, 7/01/25

aJBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux Co. SARL,

5.044%, 7/03/25
aMarriott International, Inc., 4.701%, 7/21/25
aMarriott International, Inc., 4.683%, 8/05/25
aMarriott International, Inc., 4.663%, 8/15/25
aMid-America Apartments LP, 4.697%, 7/02/25
aMid-America Apartments LP, 4.656%, 7/03/25
aMid-America Apartments LP, 4.697%, 7/08/25
aMid-America Apartments LP, 4.697%, 7/11/25
aNational Grid North America, Inc., 4.874%, 7/29/25
aONEOK, Inc., 4.676%, 7/07/25
aONEOK, Inc., 4.651%, 7/10/25
aONEOK, Inc., 4.678%, 7/11/25
aO’Reilly Automotive, Inc., 4.71%, 7/07/25
aQO’Reilly Automotive, Inc., 4.711%, 7/07/25
aQwens Corning, 4.63%, 7/09/25
Penske Truck Leasing Co. LR, 4.694%, 7/11/25
Penske Truck Leasing Co. LP, 4.695%, 7/11/25
Penske Truck Leasing Co. LP, 4.712%, 7/09/25
Penske Truck Leasing Co. LP, 4.681%, 7/14/25
aPlains All American Pipeline LP, 4.648%, 7/02/25
aPlains All American Pipeline LP, 4.648%, 7/07/25
aProtective Life Corp., 4.667%, 7/01/25

United States
United States
United States
United States
United States
Canada
Canada
Canada
United States
United States
United States
Canada
Canada
Canada
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
Italy

United States

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

263,000
792,000
250,000
501,000
416,000
485,000
433,000
308,000
250,000
485,000
717,000
327,000
562,000
377,000
400,000
500,000
300,000
250,000
365,000
680,000
465,000
265,000
478,000
269,000
465,000
482,000
400,000
491,000
250,000
250,000
250,000
250,000
576,000
601,000
455,000
500,000
250,000
500,000

327,000

364,000
408,000
350,000
280,000
260,000
259,000
250,000
415,000
250,000
259,000
360,000
325,000
260,000
257,000
295,000
300,000
500,000
349,000
353,000
250,000
336,000
325,000

262,965
791,895
249,772
500,302
415,051
484,435
431,985
306,837
249,745
484,381
716,910
326,919
561,861
376,861
399,637
499,872
299,148
249,226
358,991
679,912
464,168
264,964
477,936
268,710
464,942
480,654
399,285
490,938
249,968
249,937
249,777
249,746
574,745
599,612
454,935
497,605
249,713
496,758

326,956

363,851
406,876
348,392
278,357
259,934
258,901
249,745
414,417
249,074
258,766
359,532
324,534
259,766
256,769
294,661
299,569
499,282
348,592
352,352
249,937
335,701
324,958



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aRTX Corp., 4.719%, 7/15/25

aRTX Corp., 4.714%, 7/18/25
aSherwin-Williams Co., 4.704%, 7/28/25
aSherwin-Williams Co., 4.706%, 7/28/25
aSherwin-Williams Co., 4.643%, 7/23/25
aTarga Resources Corp., 4.594%, 7/01/25
aUDR, Inc., 4.691%, 7/11/25

aUDR, Inc., 4.681%, 7/23/25

a\lulcan Materials Co., 4.712%, 7/10/25
a\/ulcan Materials Co., 4.645%, 7/15/25
a\lulcan Materials Co., 4.676%, 7/15/25

Total Commercial Paper (Cost $27,813,490)

Money Market Funds 0.0%
United States 0.0%T
de|nstitutional Fiduciary Trust - Money Market Portfolio, 4.33%

Certificate of Deposit 0.4%
Intesa Sanpaolo SpA, 5.05%, 1/13/26

Total Short-Term Investments (Cost $28,315,511)

Total Investments (Cost $149,076,033) 99.5%
Other Assets, less Liabilities 0.5%

Net Assets 100.0%

fRounds to less than 0.1% of net assets.
*The principal amount is stated in U.S. dollars unless otherwise indicated.

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

United States

Italy

434,000
327,000
250,000
370,000
250,000
898,000
360,000
725,000
481,000
250,000
322,000

2,021

500,000

433,161
326,240
249,139
368,726
249,292
897,879
359,495
722,861
480,385
249,520
321,381

27,810,099

2,021

500,683
28,312,803

149,399,656
734,710

$ 150,134,366

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $63,997,906, representing 42.6% of

net assets.

bVariable rate security. The rate shown represents the yield at period end.
cSecurity purchased on a when-issued basis.

dThe rate shown is the annualized seven-day effective yield at period end.

eSee Note 3 regarding investments in affiliated management investment companies.

Abbreviations
Selected Portfolio
FRN — Floating Rate Note

SOFR - Secured Overnight Financing Rate
SPA — Standby Purchase Agreement



FRANKLIN TEMPLETON ETF TRUST
Schedule of Investments, June 30, 2025 (unaudited)

Corporate Bonds & Notes 37.8%
Aerospace & Defense 1.1%
Boeing Co.,
3.25%, 2/01/35
2.70%, 2/01/27
5.15%, 5/01/30
aBombardier, Inc., 6.75%, 6/15/33
General Dynamics Corp., 4.25%, 4/01/40
L3Harris Technologies, Inc., 4.854%, 4/27/35
Lockheed Martin Corp.,
4.50%, 5/15/36
4.15%, 6/15/53
Northrop Grumman Corp.,
5.25%, 5/01/50
3.25%, 1/15/28
RTX Corp.,
4.50%, 6/01/42
2.25%, 7/01/30
3.95%, 8/16/25
6.00%, 3/15/31

Agriculture 0.7%
Altria Group, Inc.,
3.875%, 9/16/46
5.80%, 2/14/39
6.875%, 11/01/33
BAT Capital Corp.,
3.557%, 8/15/27
4.54%, 8/15/47
Philip Morris International, Inc., 2.10%, 5/01/30

Airlines 0.8%
aAmerican Airlines, Inc., 8.50%, 5/15/29
Delta Air Lines, Inc., 7.375%, 1/15/26

aDelta Air Lines, Inc./SkyMiles IP Ltd., first lien, 4.50%,

10/20/25

aMileage Plus Holdings LLC/Mileage Plus Intellectual

Property Assets Ltd., 6.50%, 6/20/27

aSpirit Loyalty Cayman Ltd./Spirit [P Cayman Ltd., 11.00%,

3/12/30

Apparel 0.1%

NIKE, Inc.,
2.85%, 3/27/30
2.75%, 3127127

Auto Manufacturers 0.3%
Ford Motor Co., 3.25%, 2/12/32
General Motors Co.,
6.125%, 10/01/25
6.25%, 10/02/43
aPM General Purchaser LLC, 9.50%, 10/01/28

United States
United States
United States
Canada
United States
United States

United States
United States

United States
United States

United States
United States
United States
United States

United States

United States

United States
United Kingdom

United Kingdom
United States

United States
United States

United States
United States

United States

United States
United States

United States

United States
United States
United States

10,000 $
20,000
10,000
10,000
10,000
10,000

10,000
30,000

10,000
20,000

20,000
20,000
10,000
10,000

10,000
20,000
30,000
10,000

30,000
20,000

60,000
40,000

4,445
12,000

25,225

10,000
10,000

10,000

12,000
10,000
30,000

8,428
19,446
10,186
10,375

8,989

9,791

9,629
23,830

9,393
19,547

17,716
18,084

9,988
10,749

186,151

7,402
20,277
33,5621

9,843
24,255
18,026

113,324

62,950
40,587

4,435
12,023

18,099
138,094

9,425
9,788

19,213

8,435

12,022
9,817
20,833

51,107



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Banks 7.2%
Bank of America Corp.,

4.083% to 3/20/50, FRN thereafter, 3/20/51 United States 40,000 31,792

3.97% to 3/05/28, FRN thereafter, 3/05/29 United States 70,000 69,235

5.00%, 1/21/44 United States 10,000 9,456

4.571% to 4/27/32, FRN thereafter, 4/27/33 United States 80,000 78,748
Bank of Nova Scotia, 4.588% to 2/04/32, FRN thereafter,

5/04/37 Canada 10,000 9,469
Citigroup, Inc.,

4.30%, 11/20/26 United States 30,000 29,966

3.98% to 3/20/29, FRN thereafter, 3/20/30 United States 30,000 29,411

4.412% to 3/31/30, FRN thereafter, 3/31/31 United States 80,000 79,169

4.45%, 9/29/27 United States 30,000 30,035

4.75%, 5/18/46 United States 10,000 8,543
Goldman Sachs Group, Inc.,

2.615% to 4/22/31, FRN thereafter, 4/22/32 United States 20,000 17,782

5.15%, 5/22/45 United States 20,000 17,982

1.093% to 12/09/25, FRN thereafter, 12/09/26 United States 30,000 29,537

6.75%, 10/01/37 United States 10,000 10,986

4.75%, 10/21/45 United States 20,000 17,797

3.691% to 6/05/27, FRN thereafter, 6/05/28 United States 20,000 19,724

2.60%, 2/07/30 United States 20,000 18,488

4.25%, 10/21/25 United States 10,000 9,988
HSBC Holdings PLC, 4.762% to 3/29/32, FRN thereafter,

3/29/33 United Kingdom 200,000 195,899
JPMorgan Chase & Co.,

3.109% to 4/22/40, FRN thereafter, 4/22/41 United States 20,000 15,339

3.109% to 4/22/50, FRN thereafter, 4/22/51 United States 10,000 6,735

3.509% to 1/23/28, FRN thereafter, 1/23/29 United States 50,000 48,984

2.545% to 11/08/31, FRN thereafter, 11/08/32 United States 50,000 44,031

5.294% to 7/22/34, FRN thereafter, 7/22/35 United States 10,000 10,180
Morgan Stanley,

2.511% to 10/20/31, FRN thereafter, 10/20/32 United States 30,000 26,279

5.32% to 7/19/34, FRN thereafter, 7/19/35 United States 40,000 40,504
PNC Financial Services Group, Inc., 5.582% to 6/12/28, FRN

thereafter, 6/12/29 United States 10,000 10,358
Royal Bank of Canada,

3.875%, 5/04/32 Canada 10,000 9,568

5.15%, 2/01/34 Canada 10,000 10,248
Toronto-Dominion Bank, 4.456%), 6/08/32 Canada 10,000 9,820
Truist Financial Corp., 6.047% to 6/08/26, FRN thereafter,

6/08/27 United States 20,000 20,273
U.S. Bancorp,

5.775% to 6/12/28, FRN thereafter, 6/12/29 United States 10,000 10,386

5.836% to 6/10/33, FRN thereafter, 6/12/34 United States 10,000 10,508
Wells Fargo & Co.,

5.013% to 4/04/50, FRN thereafter, 4/04/51 United States 70,000 63,787

4.478% to 4/04/30, FRN thereafter, 4/04/31 United States 20,000 19,910

2.393% to 6/02/27, FRN thereafter, 6/02/28 United States 30,000 28,915

3.584% to 5/22/27, FRN thereafter, 5/22/28 United States 50,000 49,250

4.75%, 12/07/46 United States 20,000 17,156

3.35% to 3/02/32, FRN thereafter, 3/02/33 United States 10,000 9,135

1,175,373

Beverages 0.3%
Anheuser-Busch Cos. LLC/Anheuser-Busch InBev

Worldwide, Inc., 4.90%, 2/01/46 Belgium 35,000 32,108
Anheuser-Busch InBev Worldwide, Inc., 3.50%, 6/01/30 Belgium 10,000 9,651
Constellation Brands, Inc., 4.35%, 5/09/27 United States 10,000 10,007

51,766
Biotechnology 0.1%
Amgen, Inc., 4.663%, 6/15/51 United States 10,000 8,569
Gilead Sciences, Inc., 4.75%, 3/01/46 United States 10,000 8,960

17,529



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Chemicals 1.1%

bOCP SA, 3.75%, 6/23/31 Morocco 200,000 179,589
Commercial Services & Supplies 0.3%
aEquipmentShare.com, Inc., 8.00%, 3/15/33 United States 10,000 10,485
PayPal Holdings, Inc., 5.15%, 6/01/34 United States 10,000 10,161
United Rentals North America, Inc.,
3.875%, 2/15/31 United States 10,000 9,410
26.125%, 3/15/34 United States 20,000 20,626
50,682
Construction Materials 0.3%
aAmrize Finance U.S. LLC, 4.95%, 4/07/30 United States 10,000 10,139
aBuilders FirstSource, Inc., 6.75%, 5/15/35 United States 10,000 10,309
aQuikrete Holdings, Inc., 6.375%, 3/01/32 United States 20,000 20,579
41,027

Electric 0.7%
Consolidated Edison Co. of New York, Inc.,

Series 20B, 3.95%, 4/01/50 United States 10,000 7,806
Series 20A, 3.35%, 4/01/30 United States 10,000 9,616
Exelon Corp., 5.625%, 6/15/35 United States 10,000 10,291
FirstEnergy Corp.,
Series B, 3.90%, 7/15/27 United States 10,000 9,891
Series C, 4.85%, 7/15/47 United States 10,000 8,510
Florida Power & Light Co., 5.70%, 3/15/55 United States 10,000 10,128
Oglethorpe Power Corp., 5.90%, 2/01/55 United States 10,000 9,837
aOncor Electric Delivery Co. LLC, 5.35%, 4/01/35 United States 10,000 10,192
Pacific Gas & Electric Co.,
3.50%, 8/01/50 United States 10,000 6,420
2.50%, 2/01/31 United States 10,000 8,686
2.10%, 8/01/27 United States 10,000 9,474
Progress Energy, Inc., 6.00%, 12/01/39 United States 10,000 10,425
111,276
Electric Utilities 0.1%
Georgia Power Co., 5.20%, 3/15/35 United States 10,000 10,145
Electronic Equipment, Instruments & Components 0.1%
Honeywell International, Inc., 5.00%, 3/01/35 United States 10,000 10,069
Energy Equipment & Services 0.1%
aSchlumberger Holdings Corp., 3.90%, 5/17/28 United States 10,000 9,902
Entertainment 0.2%
aCaesars Entertainment, Inc., 7.00%, 2/15/30 United States 30,000 31,086
Warnermedia Holdings, Inc., 3.755%, 3/15/27 United States 8,000 7,716
38,802

Environmental Control 0.3%
GFL Environmental, Inc.,

a4.00%, 8/01/28 United States 10,000 9,707
a6.75%, 1/15/31 United States 30,000 31,430
Waste Connections, Inc., 5.00%, 3/01/34 United States 10,000 10,111
51,248

Financial Services 1.7%
Air Lease Corp.,

3.375%, 7/01/25 United States 20,000 20,000

5.30%, 2/01/28 United States 10,000 10,224
American Express Co.,

4.05%, 5/03/29 United States 10,000 9,998

5.016% to 4/25/30, FRN thereafter, 4/25/31 United States 40,000 40,855

4.731% to 4/25/28, FRN thereafter, 4/25/29 United States 20,000 20,231
Charles Schwab Corp.,

5.875%, 8/24/26 United States 20,000 20,341

6.136% to 8/24/33, FRN thereafter, 8/24/34 United States 10,000 10,824



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aCl Financial Corp., 7.50%, 5/30/29 Canada 20,000 21,112
Intercontinental Exchange, Inc., 4.60%, 3/15/33 United States 10,000 9,972
aJane Street Group/JSG Finance, Inc., 7.125%, 4/30/31 United States 80,000 84,231
Mastercard, Inc., 3.85%, 3/26/50 United States 10,000 7,902
Visa, Inc.,
4.30%, 12/14/45 United States 10,000 8,699
2.05%, 4/15/30 United States 20,000 18,212
282,601
Food 0.4%
JBS USA Holding Lux SARL/JBS USA Food Co./JBS Lux
Co. SARL, 6.50%, 12/01/52 United States 10,000 10,400
Kraft Heinz Foods Co., 5.20%, 7/15/45 United States 20,000 18,144
aMars, Inc., 5.00%, 3/01/32 United States 30,000 30,414
58,958
Forest Products & Paper 0.1%
aGeorgia-Pacific LLC, 4.95%, 6/30/32 United States 10,000 10,125
Health Care Providers & Services 1.0%
Cigna Group,
4.80%, 8/15/38 United States 10,000 9,407
4.375%, 10/15/28 United States 10,000 10,014
Elevance Health, Inc., 3.65%, 12/01/27 United States 10,000 9,884
HCA, Inc.,
5.875%, 2/01/29 United States 10,000 10,381
3.50%, 9/01/30 United States 10,000 9,459
5.50%, 6/15/47 United States 10,000 9,300
aLifePoint Health, Inc., 9.875%, 8/15/30 United States 50,000 54,148
UnitedHealth Group, Inc.,
3.875%, 8/15/59 United States 20,000 14,106
4.20%, 5/15/32 United States 20,000 19,367
4.00%, 5/15/29 United States 10,000 9,889
5.00%, 4/15/34 United States 10,000 10,001
165,956
Healthcare-Products 0.8%
Abbott Laboratories, 4.75%, 11/30/36 United States 10,000 9,957
aMedline Borrower LP/Medline Co-Issuer, Inc., 6.25%, 4/01/29 United States 70,000 71,998
Solventum Corp.,
5.40%, 3/01/29 United States 10,000 10,300
5.45%, 3/13/31 United States 10,000 10,388
5.90%, 4/30/54 United States 20,000 20,009
122,652
Home Builders 0.1%
Lennar Corp., 4.75%, 11/29/27 United States 10,000 10,073
Insurance 0.2%
Aon North America, Inc., 5.45%, 3/01/34 United States 20,000 20,555
Berkshire Hathaway Finance Corp., 4.25%, 1/15/49 United States 10,000 8,467
MetLife, Inc., 6.40%, 12/15/66 United States 10,000 10,491
39,513
Internet 1.6%
Alphabet, Inc.,
1.90%, 8/15/40 United States 20,000 13,441
1.10%, 8/15/30 United States 10,000 8,641
5.25%, 5/15/55 United States 10,000 9,856
Amazon.com, Inc.,
3.10%, 5/12/51 United States 10,000 6,747
4.95%, 12/05/44 United States 20,000 19,423
3.60%, 4/13/32 United States 30,000 28,727
bProsus NV, 3.061%, 7/13/31 China 200,000 177,230

264,065



Iron/Steel 0.1%
ArcelorMittal SA, 7.00%, 10/15/39

Leisure Time 1.2%
Carnival Corp.,
26.125%, 2/15/33
a5.875%, 6/15/31
aNCL Corp. Ltd., 7.75%, 2/15/29
aRoyal Caribbean Cruises Ltd., 5.625%, 9/30/31
a\/OC Escrow Ltd., 5.00%, 2/15/28

Lodging 0.2%
Hilton Domestic Operating Co., Inc.,
a3.625%, 2/15/32
a5.875%, 3/15/33
Las Vegas Sands Corp.,
6.00%, 8/15/29
5.625%, 6/15/28

Machinery-Diversified 0.1%
Deere & Co., 3.75%, 4/15/50

Media 2.0%

Luxembourg

United States
United States
United States
United States
United States

United States
United States

United States
United States

United States

aCCO Holdings LLC/CCO Holdings Capital Corp., 4.50%,

6/01/33

Charter Communications Operating LLC/Charter

Communications Operating Capital,
4.908%, 7/23/25
5.375%, 5/01/47
5.125%, 7/01/49
5.50%, 4/01/63
6.55%, 6/01/34
Comcast Corp.,
3.999%, 11/01/49
4.15%, 10/15/28
4.25%, 10/15/30
3.90%, 3/01/38
5.35%, 5/15/53
3.45%, 2/01/50
5.30%, 6/01/34
aDISH DBS Corp., 5.75%, 12/01/28
Fox Corp., 5.476%, 1/25/39
Time Warner Cable LLC, 6.55%, 5/01/37

Mining 0.5%
BHP Billiton Finance USA Ltd., 5.00%, 9/30/43
Freeport-McMoRan, Inc., 5.45%, 3/15/43
Glencore Funding LLC,

a3.875%, 10/27/27

a5.673%, 4/01/35

26.141%, 4/01/55
Yamana Gold, Inc., 4.625%, 12/15/27

Miscellaneous Manufacturing 0.1%
Eaton Corp., 4.15%, 11/02/42

Oil & Gas 5.1%

BP Capital Markets America, Inc.,
2.772%, 11/10/50
3.588%, 4/14/27
1.749%, 8/10/30

United States

United States
United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

Australia
United States

Australia
Australia
Australia
Canada

United States

United States
United States
United States
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10,000

40,000
10,000
50,000
30,000
70,000

10,000
10,000

10,000
10,000

20,000

90,000

3,000
10,000
10,000
10,000
10,000

10,000
20,000
20,000
20,000
20,000
10,000
20,000
50,000
10,000
40,000

10,000
20,000

10,000
20,000
10,000
10,000

10,000

20,000
10,000
10,000

11,087

40,951
10,194
53,195
30,202
69,690

204,232

9,065
10,195

10,282
10,203

39,745

15,550

82,319

3,000
8,685
8,321
8,462
10,674

7,607
19,966
19,904
17,406
18,545

6,863
20,494
43,375

9,793
41,334

326,748

9,487
18,913

9,872
20,413
10,118

9,961

78,764

8,613

12,221
9,906
8,790
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Chevron Corp.,

1.995%, 5/11/27 United States 10,000 9,662
3.078%, 5/11/50 United States 10,000 6,742
Continental Resources, Inc.,
4.375%, 1/15/28 United States 10,000 9,864
a5.75%, 1/15/31 United States 20,000 20,201
4.90%, 6/01/44 United States 10,000 7,866
a2.268%, 11/15/26 United States 10,000 9,667
Coterra Energy, Inc.,
3.90%, 5/15/27 United States 20,000 19,757
4.375%, 3/15/29 United States 20,000 19,814
Diamondback Energy, Inc., 3.50%, 12/01/29 United States 10,000 9,569
Ecopetrol SA, 8.875%, 1/13/33 Colombia 130,000 134,200
EOG Resources, Inc., 4.375%, 4/15/30 United States 10,000 10,000
EQT Corp.,
5.00%, 1/15/29 United States 10,000 10,089
3.90%, 10/01/27 United States 15,000 14,806
Expand Energy Corp.,
5.375%, 3/15/30 United States 20,000 20,070
4.75%, 2/01/32 United States 20,000 19,461
Exxon Mobil Corp., 3.482%, 3/19/30 United States 10,000 9,723
bKazMunayGas National Co. JSC, 3.50%, 4/14/33 Kazakhstan 200,000 173,685
Occidental Petroleum Corp.,
7.50%, 5/01/31 United States 10,000 11,013
3.20%, 8/15/26 United States 20,000 19,623
6.625%, 9/01/30 United States 30,000 31,741
6.45%, 9/15/36 United States 10,000 10,238
4.20%, 3/15/48 United States 10,000 6,816
3.40%, 4/15/26 United States 10,000 9,887
Petrobras Global Finance BV, 6.50%, 7/03/33 Brazil 120,000 123,135
Pioneer Natural Resources Co.,
2.15%, 1/15/31 United States 10,000 8,886
1.125%, 1/15/26 United States 10,000 9,827
aRange Resources Corp., 4.75%, 2/15/30 United States 20,000 19,470
Shell Finance U.S., Inc.,
4.375%, 5/11/45 United States 10,000 8,468
2.75%, 4/06/30 United States 10,000 9,381
4.00%, 5/10/46 United States 10,000 7,958
3.25%, 4/06/50 United States 20,000 13,692
Shell International Finance BV, 6.375%, 12/15/38 Netherlands 10,000 11,102
837,330
Oil & Gas Services 0.1%
Halliburton Co., 4.85%, 11/15/35 United States 10,000 9,631
Oil, Gas & Consumable Fuels 0.1%
Cheniere Energy, Inc., 4.625%, 10/15/28 United States 20,000 19,978
Paper & Forest Products 0.3%
Suzano Austria GmbH, 3.75%, 1/15/31 Brazil 60,000 56,244
Personal Care Products 0.1%
Kenvue, Inc., 4.90%, 3/22/33 United States 10,000 10,153
Procter & Gamble Co., 3.00%, 3/25/30 United States 10,000 9,545
19,698
Pharmaceuticals 1.4%
AbbVie, Inc.,
4.25%, 11/21/49 United States 10,000 8,244
3.20%, 11/21/29 United States 20,000 19,136
4.80%, 3/15/29 United States 10,000 10,198
4.95%, 3/15/31 United States 10,000 10,269
5.05%, 3/15/34 United States 10,000 10,185
Bristol-Myers Squibb Co.,
5.10%, 2/22/31 United States 10,000 10,360
5.20%, 2/22/34 United States 20,000 20,491

5.65%, 2/22/64 United States 10,000 9,718
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CVS Health Corp.,

5.05%, 3/25/48

4.30%, 3/25/28

3.875%, 7/20/25

2.125%, 9/15/31
Eli Lilly & Co.,

4.70%, 2/09/34

5.10%, 2/09/64
Johnson & Johnson, 3.625%, 3/03/37
Merck & Co., Inc., 1.45%, 6/24/30
Pfizer, Inc.,

1.70%, 5/28/30

7.20%, 3/15/39

Pipelines 2.7%
Cameron LNG LLC,
a2.902%, 7/15/31
a3.302%, 1/15/35
Cheniere Energy Partners LP, 3.25%, 1/31/32
Energy Transfer LP,
6.25%, 4/15/49
3.75%, 5/15/30
5.55%, 5/15/34
Enterprise Products Operating LLC,
2.80%, 1/31/30
3.70%, 1/31/51
Series H, 6.65%, 10/15/34
4.15%, 10/16/28
5.375% to 2/15/28, FRN thereafter, 2/15/78
4.85%, 1/31/34
aFlorida Gas Transmission Co. LLC, 5.75%, 7/15/35
MPLX LP,
4.50%, 4/15/38
4.80%, 2/15/29
ONEOK, Inc., 5.80%, 11/01/30
Southern Natural Gas Co. LLC, 8.00%, 3/01/32
Targa Resources Corp., 4.95%, 4/15/52
Targa Resources Partners LP/Targa Resources Partners
Finance Corp.,
5.00%, 1/15/28
6.875%, 1/15/29
4.875%, 2/01/31
aTennessee Gas Pipeline Co. LLC, 2.90%, 3/01/30
aVenture Global Calcasieu Pass LLC, 3.875%, 11/01/33
aVenture Global LNG, Inc., 7.00%, 1/15/30
Western Midstream Operating LP, 4.05%, 2/01/30
Williams Cos., Inc.,
5.75%, 6/24/44
3.50%, 11/15/30
5.15%, 3/15/34

Real Estate Investment Trusts (REITs) 0.1%
Service Properties Trust, 8.375%, 6/15/29

Retail 0.8%

Costco Wholesale Corp.,
1.60%, 4/20/30
1.375%, 6/20/27

Home Depot, Inc.,
3.90%, 6/15/47
2.70%, 4/15/30
2.50%, 4/15/27

United States
United States
United States
United States

United States
United States
United States
United States

United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States
United States
United States
United States
United States

United States
United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States

United States
United States
United States

United States

United States
United States

United States
United States
United States

20,000 17,286
10,000 9,961
10,000 9,992
20,000 17,116
10,000 9,998
10,000 9,299
20,000 17,907
20,000 17,500
20,000 17,731
10,000 11,886

237,277
10,000 9,088
10,000 8,577
20,000 17,939
20,000 19,750
20,000 19,197
20,000 20,258
20,000 18,751
40,000 28,915
10,000 11,109
10,000 9,996
10,000 9,861
10,000 9,965
10,000 10,237
10,000 8,852
20,000 20,200
20,000 20,947
10,000 11,336
10,000 8,353
10,000 10,008
10,000 10,201
10,000 9,925
20,000 18,479
50,000 43,765
10,000 10,118
40,000 38,484
10,000 9,811
20,000 18,916
10,000 9,983

443,021
20,000 20,817
10,000 8,926
20,000 19,082
20,000 15,772
10,000 9,342
10,000 9,738
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Lowe’s Cos., Inc., 4.50%, 4/15/30 United States
McDonald’s Corp.,
4.20%, 4/01/50 United States
3.60%, 7/01/30 United States
3.50%, 3/01/27 United States
aQXO Building Products, Inc., 6.75%, 4/30/32 United States
Walmart, Inc.,
1.80%, 9/22/31 United States
1.50%, 9/22/28 United States

Semiconductors 0.6%

aBroadcom, Inc., 4.926%, 5/15/37 United States
Intel Corp.,
4.75%, 3/25/50 United States
5.125%, 2/10/30 United States
1.60%, 8/12/28 United States
Micron Technology, Inc.,
5.30%, 1/15/31 United States
6.05%, 11/01/35 United States
QUALCOMM, Inc., 5.00%, 5/20/35 United States
Texas Instruments, Inc., 1.75%, 5/04/30 United States

Software 0.4%

Microsoft Corp., 2.921%, 3/17/52 United States
Oracle Corp.,
3.60%, 4/01/50 United States
2.875%, 3/25/31 United States
Synopsys, Inc.,
4.85%, 4/01/30 United States
5.00%, 4/01/32 United States
5.70%, 4/01/55 United States

Telecommunications 1.8%

AT&T, Inc.,
4.30%, 2/15/30 United States
3.50%, 9/15/53 United States
2.55%, 12/01/33 United States
5.55%, 8/15/41 United States
5.375%, 8/15/35 United States
Rogers Communications, Inc., 5.30%, 2/15/34 Canada
T-Mobile USA, Inc.,
3.375%, 4/15/29 United States
3.875%, 4/15/30 United States
5.15%, 4/15/34 United States
Verizon Communications, Inc.,
4.862%, 8/21/46 United States
2.355%, 3/15/32 United States
4.78%, 2/15/35 United States

Transportation 0.4%

Burlington Northern Santa Fe LLC, 2.875%, 6/15/52 United States
Canadian Pacific Railway Co., 3.10%, 12/02/51 Canada
Union Pacific Corp.,
3.75%, 2/05/70 United States
3.839%, 3/20/60 United States
2.891%, 4/06/36 United States

Total Corporate Bonds & Notes (Cost $5,978,628)

10,000

10,000
10,000
10,000
10,000

10,000
20,000

30,000

10,000
10,000
20,000

10,000
10,000
10,000
10,000

10,000

10,000
20,000

10,000
10,000
10,000

10,000
10,000
20,000
10,000
30,000
10,000

20,000
70,000
20,000

20,000
40,000
50,000

10,000
20,000

20,000
20,000
20,000

10,080

7,947
9,678
9,889
10,327

8,716
18,544

138,041

29,131

8,166
10,229
18,381

10,244
10,470
10,073

8,920

105,614

6,638

7,000
18,248

10,142
10,133
9,950

62,111

9,971
6,774
16,745
9,891
30,559
10,014

19,258
68,007
20,264

17,867
34,494
48,733

292,577

6,326
13,160

13,563
14,414
16,548

64,011

6,200,329



U.S. Government & Agency Securities 45.1%

Federal Home Loan Mortgage Corp.,
2.00%, 3/01/41
2.00%, 8/01/41
2.00%, 3/01/52
3.00%, 9/01/40
4.50%, 10/01/52
6.00%, 8/01/53

Federal National Mortgage Association,
1.50%, 11/01/41
1.50%, 2/01/42
2.00%, 3/01/52
2.50%, 11/01/41
2.50%, 2/01/52
3.00%, 9/01/61
3.50%, 1/01/50
4.00%, 5/01/52
5.50%, 4/01/53

Government National Mortgage Association,
3.00%, 6/20/51
5.00%, 8/20/53
5.50%, 3/20/53
6.00%, 9/20/53

Government National Mortgage Association, TBA,
2.00%, 7/20/54
2.50%, 7/20/54
3.00%, 7/20/54
3.50%, 7/20/54
4.00%, 7/20/54
4.50%, 7/20/54
5.00%, 7/20/54
5.50%, 7/20/54

U.S. Treasury Bills,
4.315%, 10/21/25
4.325%, 7/22/25
4.39%, 8/26/25

U.S. Treasury Bonds,
3.375%, 11/15/48
4.625%, 2/15/55
4.75%, 2/15/41

U.S. Treasury Notes,
3.75%, 8/31/31
3.875%, 5/31/27
3.875%, 8/15/34
4.00%, 3/31/30
4.00%, 5/31/30
4.00%, 2/15/34
4.25%, 2/28/29
4.25%, 11/15/34
4.25%, 5/15/35
4.375%, 11/30/30
4.625%, 4/30/29
4.875%, 10/31/28

Uniform Mortgage-Backed Security, TBA,
2.00%, 7/01/54
2.50%, 7/01/55
3.00%, 7/01/54
4.00%, 7/01/54
4.50%, 7/01/54
5.00%, 7/01/54
5.50%, 7/01/54
6.00%, 7/01/54

United States
United States
United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
United States

United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States

United States
United States
United States

United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

United States
United States
United States
United States
United States
United States
United States
United States

FRANKLIN TEMPLETON ETF TRUST
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66,070
371,020
97,612
92,098
165,605
250,040

75,939
91,606
176,455
70,696
619,468
233,200
168,576
82,733
243,401

67,164
83,539
78,825
91,326

100,000
100,000
200,000
200,000
100,000
200,000
100,000
100,000

110,000
160,000
330,000

150,000
80,000
240,000

10,000
10,000
30,000
790,000
10,000
30,000
20,000
20,000
10,000
130,000
10,000
10,000

100,000
100,000
700,000
100,000
100,000
200,000
100,000
100,000

56,955
320,297
78,214
85,946
158,796
255,299

62,483
75,996
142,143
63,091
521,431
197,312
154,760
77,620
244,796

59,104
82,607
79,408
93,807

81,467
84,975
176,934
181,854
92,993
191,474
98,246
100,163

108,565
159,612
327,785

118,705
77,900
243,197

9,909
10,024
29,300

797,530
10,098
29,697
20,357
20,072
10,016

133,387
10,315
10,362

79,186
82,928
605,817
92,996
95,666
196,027
99,993
101,628
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6.50%, 7/01/54 United States 100,000 103,263
Total U.S. Government & Agency Securities

(Cost $7,265,907) 7,402,506
Foreign Government and Agency Securities

1.2%
Mexico Government International Bonds, 4.875%, 5/19/33 Mexico 200,000 189,140

Total Foreign Government and Agency Securities
(Cost $186,882) 189,140

<Senior Floating Rate Interests 0.3%
Financial Services 0.1%
Jane Street Group LLC, 2024 Term Loan B1, 3 mo. USD
Term SOFR + 2.00%, 6.333%, 12/15/31 United States 19,948 19,946

Health Care Equipment & Supplies 0.2%
Medline Borrower LP, 2024 USD Add-on Term Loan B, 1 mo.

USD Term SOFR + 2.25%, 6.577%, 10/23/28 United States 13,833 13,864

Sotera Health Holdings LLC, 2024 Term Loan B, 3 mo. USD
Term SOFR + 3.25%, 7.549%, 5/30/31 United States 13,832 13,911
27,775

Insurance 0.0%*
AmWINS Group, Inc., 2025 Term Loan B, 1 mo. USD Term
SOFR + 2.25%, 6.577%, 1/30/32 United States 9,975 9,989

Total Floating Rate Loans (Cost $57,320) 57,710

Asset-Backed Securities 12.9%
¢Accredited Mortgage Loan Trust, Series 2004-4, Class A2D,

1 mo. USD Term SOFR + 0.81%, 4.979%, 1/25/35 United States 88,962 83,866
acARES XLIV CLO Ltd., Series 2017-44A, Class A1R, 3 mo.
USD Term SOFR + 1.34%, 5.598%, 4/15/34 Cayman Islands 100,000 100,161

acBayview Opportunity Master Fund VII LLC, Series 2024-
EDU1, Class A, 30 day USD SOFR Average + 1.45%,

5.755%, 6/25/47 United States 67,885 68,198
Capital One Prime Auto Receivables Trust, Series 2022-2,
Class A3, ABS, 3.66%, 5/17/27 United States 38,585 38,463
aCollege Avenue Student Loans LLC, Series 2023-A, Class C,
6.06%, 5/25/55 United States 93,633 95,792
acDryden 87 CLO Ltd., Series 2021-87A, Class A1, 3 mo. USD
Term SOFR + 1.36%, 5.684%, 5/20/34 Cayman Islands 350,000 350,575
aEnt Auto Receivables Trust, Series 2023-1A, Class A4,
6.26%, 11/15/29 United States 100,000 102,816
Enterprise Fleet Financing LLC,
aSeries 2023-1, Class A2, 5.51%, 1/22/29 United States 36,995 37,115
aSeries 2025-2, Class A2, 4.51%, 2/22/28 United States 100,000 100,178
Fifth Third Auto Trust, Series 2023-1, Class A3, 5.53%,
8/15/28 United States 73,703 74,292
aFord Credit Floorplan Master Owner Trust A, Series 2023-1,
Class A1, 4.92%, 5/15/28 United States 80,000 80,373
aGilead Aviation LLC, Series 2025-1A, Class A, 5.789%,
3/15/50 United States 98,777 100,798
acNelnet Student Loan Trust, Series 2021-CA, Class AFL, 1
mo. USD Term SOFR + 0.85%, 5.172%, 4/20/62 United States 90,996 90,491

cNew Century Home Equity Loan Trust, Series 2004-2,
Class M2, 1 mo. USD Term SOFR + 1.04%, 5.364%,

8/25/34 United States 56,977 69,429
acPalmer Square CLO Ltd., Series 2021-1A, Class A1AR, 3
mo. USD Term SOFR + 1.15%, 5.419%, 4/20/38 Cayman Islands 100,000 100,068
PFS Financing Corp.,
aSeries 2023-A, Class A, 5.80%, 3/15/28 Cayman Islands 100,000 100,917

aSeries 2023-B, Class B, 5.71%, 5/15/28 Cayman Islands 100,000 100,540



acPoint Au Roche Park CLO Ltd., Series 2021-1A, Class A, 3

mo. USD Term SOFR + 1.34%, 5.611%, 7/20/34
aSapphire Aviation Finance Il Ltd., Series 2020-1A, Class A,

3.228%, 3/15/40

acSycamore Tree CLO Ltd., Series 2025-6A, Class A1, 3 mo.
USD Term SOFR + 1.20%, 5.482%, 4/20/38

ac\oya CLO Ltd., Series 2018-2A, Class A1, 3 mo. USD Term
SOFR + 1.26%, 5.518%, 7/15/31

Total Asset-Backed Securities (Cost $2,093,850)

Common Stocks 0.0%t
Passenger Airlines 0.0%
dSpirit Aviation Holdings, Inc.

Total Common Stocks (Cost $5,792)

Mortgage-Backed Securities 0.6%
Federal Home Loan Mortgage Corp. REMICS, Series 5274,
Class 10, CMO, 10, 2.50%, 1/25/51

Total Mortgage-Backed Securities (Cost $95,524)

Residential Mortgage-Backed Securities 1.9%

Federal Home Loan Mortgage Corp. STACR REMICS Trust,

acSeries 2022-DNA1, Class M1B, 30 day USD SOFR
Average + 1.85%, 6.155%, 1/25/42

acSeries 2022-DNA4, Class M1B, 30 day USD SOFR
Average + 3.35%, 7.655%, 5/25/42

acSeries 2022-DNA2, Class M2, 30 day USD SOFR
Average + 3.75%, 8.055%, 2/25/42

Total Residential Mortgage-Backed Securities
(Cost $304,156)

Commercial Mortgage-Backed Securities
11.0%
acAngel Oak Mortgage Trust, Series 2022-3, Class A3,
4.128%, 1/25/67
Bank, Series 2017-BNK7, Class A5, 3.435%, 9/15/60
Benchmark Mortgage Trust, Series 2023-B39, Class A5,
5.754%, 7/15/56
acBX Commercial Mortgage Trust, Series 2021-VOLT, Class A,
1 mo. USD Term SOFR + 0.81%, 5.126%, 9/15/36
BX Trust,
aSeries 2019-OC11, Class A, 3.202%, 12/09/41
acSeries 2021-BXMF, Class A, 1 mo. USD Term SOFR +
0.75%, 5.062%, 10/15/26
aDeephaven Residential Mortgage Trust, Series 2024-1,
Class A1, 5.735%, 7/25/69
acFS Commercial Mortgage Trust, Series 2023-4SZN, Class B,
7.795%, 11/10/39
acGCAT Trust, Series 2024-INV1, Class 1A2, 5.50%, 1/25/54
¢GS Mortgage Securities Trust, Series 2018-GS10, Class A5,
4.155%, 7/10/51
acMIC Trust, Series 2023-MIC, Class A, 8.732%, 12/05/38
acMorgan Stanley Residential Mortgage Loan Trust, Series
2024-INV2, Class A1, 6.50%, 2/25/54
acPFP Ltd., Series 2024-11, Class A, 1 mo. USD Term SOFR +
1.83%, 6.144%, 9/17/39
acRCKT Mortgage Trust, Series 2024-INV1, Class A1, 6.50%,
6/25/54
UBS Commercial Mortgage Trust, Series 2017-C4, Class A3,
3.301%, 10/15/50

Cayman Islands
Cayman Islands
Cayman Islands

Cayman Islands

United States

United States

United States
United States

United States

United States
United States

United States
United States
United States
United States
United States

United States
United States

United States
United States

United States
Bermuda
United States

United States
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100,000
127,220
100,000

106,763

351

594,704

100,000
100,000

100,000

91,418
100,000

150,000
106,571
130,000

88,883
100,593

100,000
82,081

110,000
100,000

60,405
88,135
85,044

118,434

100,170
121,612
99,965

106,950
2,122,769

1,752
1,752

101,268
101,268

101,059
103,992

103,924

308,975

85,011
97,800

158,267
106,272
121,354

88,796
101,206

102,685
81,636

107,664
109,196

61,578
88,421
86,966

116,107
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Verus Securitization Trust,

aSeries 2023-4, Class A1, 5.811%, 5/25/68 United States 59,661 59,754
acSeries 2022-7, Class A3, 5.35%, 7/25/67 United States 86,022 86,658
aSeries 2024-4, Class A3, 6.674%, 6/25/69 United States 77,242 78,273
aSeries 2024-3, Class A3, 6.845%, 4/25/69 United States 67,881 68,830
Total Commercial Mortgage-Backed Securities
(Cost $1,744,368) 1,806,474

Purchased Options 0.1%

3 Month SOFR 96.25 Put 12/12/25 4 $ 963,300 1,700
3 Month SOFR 96.375 Call 12/12/25 4 963,300 1,975
3 Month SOFR 96.75 Call 6/12/26 16 3,862,800 16,100
U.S. Treasury 5 Yr. Note 106.20 Put 7125125 2 218,000 31
U.S. Treasury 5 Yr. Note 109.00 Call 7/25/25 6 654,000 2,719
Total Purchased Option (Cost $22,549) 22,525
Total Investments before Short-Term Investments

(Cost $17,754,976) 18,213,448

Short-Term Investments 2.5%
Money Market Funds 2.5%

elnvesco Government & Agency Portfolio, 3.71% United States 408,626 408,626
Total Short-Term Investments (Cost $408,626) 408,626
Total Investments (Cost $18,163,602) 113.4% 18,622,074
Other Assets, less Liabilities (13.4)% (2,201,756)
Net Assets 100.0% $ 16,420,318

fRounds to less than 0.1% of net assets.

*The principal amount is stated in U.S. dollars unless otherwise indicated.

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At June 30, 2025, the aggregate value of these securities was $4,636,177, representing 28.2% of
net assets.

bSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At June 30, 2025, the aggregate value of these securities was $530,504, representing 3.2% of net assets.

Variable rate security. The rate shown represents the yield at period end.

dNon-income producing.

eThe rate shown is the annualized seven-day effective yield at period end.

At June 30, 2025, the Fund had the following centrally cleared credit default swap contracts outstanding.
Centrally Cleared Credit Default Swap Contracts

Periodic
Payment Unamortized
Rate Upfront Unrealized
Reference Received Payment Maturity Notional Payments Appreciation
Description Entity (Paid) Frequency Date Amount? Value (Receipts) (Depreciation)
Contracts to Sell
Protectionn.
Intercontinental
Exchange, Inc. CDX.NA.IG.S44 1.000% Quarterly  6/20/30 $ 1,514,000 $ 33,750 $ 28,390 $ 5,360
Intercontinental
Exchange, Inc. CDX.NAHY.S44  (5.000)% Quarterly  6/20/30 90,000 (6,816) (5,310) (1,506)

$ 3,854



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

aln U.S. dollars unless otherwise indicated. For contracts to sell protection, the notional amount is equal to the maximum potential amount of the future payments and no
recourse provisions have been entered into in association with the contracts.
bPerformance triggers for settlement of contract include default, bankruptcy or restructuring for single name swaps, and failure to pay or bankruptcy of the underlying

securities for traded inex swaps.

cThe fund enters contracts to sell protection to create a long credit position.

At June 30, 2025, the Fund had the following centrally cleared interest rate swap contracts outstanding.

Centrally Cleared Interest Rate Swap Contracts

Unamortized

Upfront
Payments
(Receipts)

Payments Payments
Made by Received by Maturity Notional

Description the Fund the Fund Date Amount Value
Interest rate contracts
Chicago Mercantile Daily SOFR

Exchange Compound annually 3.770% annually 11/15/53 $ 110,000 $ 3,006
Chicago Mercantile Daily SOFR

Exchange Compound annually 3.730% annually 1/31/32 1,895,000 (23,829)
Chicago Mercantile Daily SOFR

Exchange Compound annually 3.850% annually  4/28/36 463,000 (5,393)
Chicago Mercantile Daily SOFR

Exchange 3.300% annually Compound annually  4/28/28 1,973,000 4,829

At June 30, 2025, the Fund had the following futures contracts outstanding.

Futures Contracts

Description

Interest rate contracts
3-Month CME Term SOFR
3-Month CME Term SOFR
U.S. Treasury 5 Yr. Note
U.S. Treasury Bond Long
U.S. Treasury Bond Ultra
U.S. Treasury 10 Yr. Note
U.S. Treasury 2 Yr. Note

Total Futures Contracts

*As of period end.

Type

Long
Long
Long
Long
Long
Short
Short

Number of
Contracts

46
13

14
10

At June 30, 2025, the Fund had the following written options contracts.

Options Written

Description
Call Options Written (Exchange Traded)
3 Month SOFR 96.87 Call
U.S. Treasury 5 Yr. Note 109.50 Call
(Premiums received—$3,150)

Total

$ 498

(8,419)

(1,145)

Notional Expiration

Amount*

$ 727,275
1,685,775
5,014,000
1,501,094

238,250
1,569,750
2,080,235

Expiration Strike

Date

3/16/27
3/17/26
9/30/25
9/19/25
9/19/25
9/19/25
9/30/25

(41

Unrealized
Appreciation
(Depreciation)

$ 2,508
(15,410)
(4,248)

4,870
$(12,280)

Value/Unrealized

Date Price Contracts

1212125 § 96.88
712525 109.50

Appreciation
(Depreciation)

$ 3,210
531
51,625
44,815
7,936
(23,126)
(7,896)

$ 77,095

Notional
Amount’  Value

4 $ 963300 $§ 875

5

545,000 1,289

$ 2,164



FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS, June 30, 2025 (unaudited) (continued)

Options Written (continued)

Put Options Written (Exchange Traded)
1 Year Mid-Curve SOFR 96.25 Put
(Premiums received—$2,992)

Total

Total Options Written (Premiums received—$6,142)

“Notional amount denominated in U.S. dollars, unless otherwise noted.

Abbreviations
Selected Portfolio
CLO — Collateralized Loan Obligation

FRN — Floating Rate Note
SOFR  — Secured Overnight Financing Rate

1212125

96.25

4

969,700

550

$ 550
$2,714



Franklin Templeton ETF Trust
Notes to Schedules of Investments (unaudited)

1. ORGANIZATION

Franklin Templeton ETF Trust (Trust) is registered under the Investment Company Act of 1940 (1940 Act) as
an open-end management investment company, consisting of fifty-one separate funds (Funds). The Funds
follow the accounting and reporting guidance in Financial Accounting Standards Board (FASB) Accounting
Standard Codification Topic 946, Financial Services — Investment Companies (ASC 946) and apply the
specialized accounting and reporting guidance in U.S. Generally Accepted Accounting Principles (U.S.
GAAP), including, but not limited to, ASC 946. Franklin Systematic Style Premia ETF’s Schedule of
Investments have been consolidated and include the accounts of the Fund, Franklin Systematic Style
Premia ETF, and the FLSP Holdings Corporation (Cayman Blocker). All intercompany transactions and
Franklin Systematic Style Premia ETF’s investments in their FLSP Holdings Corporation (Cayman Blocker)
are limited to 25% of consolidated assets. Each of the Funds are an exchange traded fund (ETF). The
Funds seek to provide the investment results that closely correspond, before fees and expenses, to the
performance of each Fund’s corresponding underlying index, with the exception of BrandywineGLOBAL -
Dynamic US Large Cap Value ETF, BrandywineGLOBAL - U.S. Fixed Income ETF, ClearBridge Sustainable
Infrastructure ETF, Western Asset Bond ETF, Franklin High Yield Corporate ETF, Franklin Dynamic Municipal
Bond ETF, Franklin International Aggregate Bond ETF, Franklin Investment Grade Corporate ETF, Franklin
Municipal Green Bond ETF, Franklin Senior Loan ETF, Franklin Sustainable International Equity ETF, Franklin
Systematic Style Premia ETF, Franklin U.S. Core Bond ETF, Franklin Income Equity Focus ETF, Franklin U.S.
Treasury Bond ETF, Franklin Disruptive Commerce ETF, Franklin Exponential Data ETF, Franklin Focused
Growth ETF, Franklin Genomic Advancements ETF, Franklin Intelligent Machines ETF, Franklin Ultra Short
Bond ETF and Franklin Income Focus ETF, which are actively managed, thus they are not designed to track
an index.

Effective June 30, 2025 Martin Currie Sustainable International Equity ETF changed its name to Franklin
Sustainable International Equity ETF

2. FINANCIAL INSTRUMENT VALUATION

The Funds’ investments in financial instruments are carried at fair value daily. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants on the measurement date. The Funds calculate the net asset value (NAV) per share as of

4 p.m. Eastern time each day the New York Stock Exchange (NYSE) is open for trading. Under compliance
policies and procedures approved by the Trust’'s Board of Trustees (the Board), the Funds’ administrator has
responsibility for oversight of valuation, including leading the cross-functional Valuation Committee (VC).

The Funds may utilize independent pricing services, quotations from securities and financial instrument
dealers, and other market sources to determine fair value.

Equity securities, exchange traded funds and derivative financial instruments listed on an exchange or on the
NASDAQ National Market System are valued at the last quoted sale price or the official closing price of the
day, respectively. Foreign equity securities are valued as of the close of trading on the foreign stock
exchange on which the security is primarily traded or as of 4 p.m. Eastern time. The value is then converted
into its U.S. dollar equivalent at the foreign exchange rate in effect at 4 p.m. London time on the day that the
value of the security is determined. Over-the-counter (OTC) securities are valued within the range of the
most recent quoted bid and ask prices. Securities that trade in multiple markets or on multiple exchanges are
valued according to the broadest and most representative market. Certain equity securities are valued

based upon fundamental characteristics or relationships to similar securities.

Debt securities generally trade in the OTC market rather than on a securities exchange. The Funds’ pricing
services use multiple valuation techniques to determine fair value. In instances where sufficient market
activity exists, the pricing services may utilize a market-based approach through which quotes from market
makers are used to determine fair value. In instances where sufficient market activity may not exist or is
limited, the pricing services also utilize proprietary valuation models which may consider market



characteristics such as benchmark yield curves, credit spreads, estimated default rates, anticipated market
interest rate volatility, coupon rates, anticipated timing of principal repayments, underlying collateral, and
other unique security features in order to estimate the relevant cash flows, which are then discounted to
calculate the fair value. Securities denominated in a foreign currency are converted into their U.S. dollar
equivalent at the foreign exchange rate in effect at 4 p.m. London time on the date that the values of the
foreign debt securities are determined, for all funds except the Franklin High Yield Corporate ETF, Franklin
International Aggregate Bond ETF, Franklin Investment Grade Corporate ETF , Franklin Senior Loan ETF
and Franklin U.S. Treasury Bond ETF which uses the foreign exchange rate in effect at 4 p.m. Eastern time.

Investments in open-end mutual funds are valued at the closing NAV.

Certain derivative financial instruments are centrally cleared or trade in the OTC market. The Funds’ pricing
services use various techniques including industry standard option pricing models and proprietary
discounted cash flow models to determine the fair value of those instruments. The Funds’ net benefit or
obligation under the derivative contract, as measured by the fair value of the contract, is included in net
assets.

The Funds have procedures to determine the fair value of financial instruments for which market prices are
not reliable or readily available. Under these procedures, the Funds primarily employ a market-based
approach which may use related or comparable assets or liabilities, recent transactions, market multiples,
book values and other relevant information for the investment to determine the fair value of the investment.
An income-based valuation approach may also be used in which the anticipated future cash flows of the
investment are discounted to calculate fair value. Discounts may also be applied due to the nature or
duration of any restrictions on the disposition of the investments. Due to the inherent uncertainty of
valuations of such investments, the fair values may differ significantly from the values that would have been
used had an active market existed.

Trading in securities on foreign securities stock exchanges and OTC markets may be completed before

4 p.m. Eastern time. In addition, trading in certain foreign markets may not take place on every Funds’
business day. Occasionally, events occur between the time at which trading in a foreign security is completed
and 4 p.m. Eastern time that might call into question the reliability of the value of a portfolio security held by
the Fund. As a result, differences may arise between the value of the Funds’ portfolio securities as
determined at the foreign market close and the latest indications of value at 4 p.m. Eastern time. The VC
monitors price movements for significant events following the close of trading in foreign stock markets
through a series of country specific market proxies (such as baskets of American Depositary Receipts,
futures contracts and exchange traded funds). These price movements are measured against established
trigger thresholds for each specific market proxy to assist in determining if an event has occurred that may
call into question the reliability of the values of the foreign securities held by the Funds. If such an event
occurs, the securities may be valued using fair value procedures, which may include the use of independent
pricing services.

When the last day of the reporting period is a non-business day, certain foreign markets may be open on
those days that the Funds’ NAV is not calculated, which could result in differences between the value of the
Funds’ portfolio securities on the last business day and the last calendar day of the reporting period. Any
significant security valuation changes due to an open foreign market are adjusted and reflected by the Funds
for financial reporting purposes.

3. INVESTMENTS IN AFFILIATED MANAGEMENT INVESTMENT COMPANIES

Certain or all Funds invest in one or more affiliated management investment companies. As defined in the
1940 Act, an investment is deemed to be a “Controlled Affiliate” of a fund when a fund owns, either directly
or indirectly, 25% or more of the affiliated fund’s outstanding shares or has the power to exercise control
over management or policies of such fund. The Funds do not invest for purposes of exercising a controlling
influence over the management or policies. During the period ended June 30, 2025, investments in affiliated
management investment companies were as follows:



Franklin Emerging
Market Core

Dividend Tilt Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ...

Franklin Exponential
Data ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ...

Franklin Focused
Growth ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . . ..

Franklin FTSE Asia ex
Japan ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . . ..

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . . ..

Total Affiliated
Securities . ... ...

Franklin FTSE
Australia ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . ... ..

Franklin FTSE
Brazil ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ...

Value at
Beginning
of Period

$ 7
$ 56,007
$ 3,386,667
$ 39
$ —
$ 39
$ 40,578
$ 48,735

Purchases
$ 158,930
$ 133,165
$ 918,723
$ 230,853
$ 6,400
$ 237,253
$ 892,850
$ 10,351,116

Sales
$ (158,870)
$ (82,887)

$ (4,042,940)

$  (230,754)
$ (6,400)
$  (237,154)
$  (933,106)

$ (10,339,200)

Realized
Gain (Loss)

Net Change in
Unrealized
Appreciation
(Depreciation)

Number
of Shares
Value at Held at

End of End of Investment

Period Period

67 67

106,285 106,285

262,450 262,450

138 138
138 138
322 322

60,651 60,651

Income

Dividend
Income

Dividend
Income

$ 1,196

Dividend
Income

$ (1,504)

Dividend
Income

$ 181

Income
from
Securities
loaned

$ 181

Dividend
Income

$ 241

Dividend
Income

$ 4,751



Franklin FTSE
Canada ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . .. ...

Franklin FTSE
China ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . .. ...

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . .. ...

Total Affiliated

Securities . ... ...

Franklin FTSE
Europe ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . . . . ..

Franklin FTSE
Eurozone ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . . .. ..

Franklin FTSE
Germany ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . . . . ..

Franklin FTSE Hong
Kong ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . . .. ..

Value at
Beginning
of Period

78,873

22,311

29,700

52,011

46,800

$

Purchases

3,915,686

3,026,095

1,146,524

4,172,619

2,313,305

582,742

1,005,447

17,904

$

$

$

Realized

Sales Gain (Loss)
(3,812,213) $—
(2,798,237) $—
(1,004,624) $—
(3,802,861) $—
(2,355,909) $—
(584,426) $—
(1,001,872) $—
(17,876) $—

Net Change in
Unrealized
Appreciation
(Depreciation)

Value at
End of
Period

182,346

250,169

171,600

421,769

4,196

241

3,575

29

Number

of Shares
Held at
End of Investment
Period Income
Dividend
Income
182,346 $ 2,828
Dividend
Income
250,169 $ 1,442
Income
from
Securities
loaned
171,600 $ 1,080
421,769 $ 2,522
Dividend
Income
4,196 $ 1,499
Dividend
Income
241 $ 329
Dividend
Income
3,575 $ 460
Dividend
Income
29 $ 54



Number

Net Change in of Shares
Value at Unrealized Value at Held at
Beginning Realized Appreciation End of End of Investment
of Period  Purchases Sales Gain (Loss) (Depreciation) Period Period Income
Franklin FTSE
India ETF
Non-Controlled Dividend
Affiliates Income
Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $14,580,819 $159,767,863 $(174,322,199) $— $ — $ 26,483 26,483 $ 99,618
Franklin FTSE
Japan ETF
Non-Controlled Dividend
Affiliates Income
Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $ 144,665 $ 20,193,653 $ (19,829,701) $— $ — $ 508,617 508,617 $ 10,502
Income
from
Securities
loaned
Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ... $ 1,489,374 $§ 7,575,100 $ (6,206,050) $— $ — $ 2,858,424 2,858,424 $ 1,175
Total Affiliated
Securities . ... ... $ 1,634,039 $ 27,768,753 $ (26,035,751) $— $ — $ 3,367,041 3,367,041 $ 11,677
Franklin FTSE Japan
Hedged ETF
Non-Controlled Dividend
Affiliates Income
Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $ 438,852 $§ 2,202,088 $ (2,561,635) $— $ — 3 79,305 79,305 $ 1,663
Franklin FTSE Latin
America ETF
Non-Controlled Dividend
Affiliates Income
Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $ 18,048 $ 896,322 $ (906,509) $— $ — 3 7,861 7,861 $ 428
Income
from
Securities
loaned

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . . .. $ 34,414 $ 282,193 $ (270,722) $— $ — $ 45,885 45885 $ 283

Total Affiliated
Securities . . ... .. $ 52,462 $ 1,178,515 $ (1,177,231) $— $ — 93 53,746 53,746 $ 711



Franklin FTSE
Mexico ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Total Affiliated
Securities

Franklin FTSE Saudi
Arabia ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Franklin FTSE South
Korea ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Franklin FTSE
Switzerland ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Franklin FTSE
Taiwan ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Franklin FTSE United
Kingdom ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Value at
Beginning
of Period

$ 1
$ 175,005
$ 175,006
$ 1
$ 37
$ 2,258
$ 224,256
$ 489,625

$

$

$

$

$

Purchases

1,036,687

1,435,041

2,471,728

449,423

4,502,648

1,104,375

1,617,359

15,542,478

Sales

$ (1,033,600)

$ (1,376,706)

$ (2,410,306)

$  (449,267)

$ (4,501,970)

$ (1,106,248)

$ (1,838,275)

$ (15,954,682)

Realized
Gain (Loss)

Net Change in
Unrealized
Appreciation
(Depreciation)

Value at
End of
Period

3,088

233,340

236,428

157

715

385

3,340

77,421

Number

of Shares
Held at
End of Investment
Period Income
Dividend
Income
3,088 $ 374
Income
from
Securities
loaned
233,340 $ 1,439
236,428 $ 1,813
Dividend
Income
157 $ 157
Dividend
Income
715 $ 1,987
Dividend
Income
385 $ 395
Dividend
Income
3,340 $ 1,341
Dividend
Income
77,421 $ 4,966



Value at
Beginning
of Period Purchases Sales
Franklin Income
Focus ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% $16,115,318 $ 68,278,310 $ (66,191,414)

Franklin International
Core

Dividend Tilt Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% $ 441,748 $ 23,609,388 $ (24,041,865)

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Total Affiliated
Securities

$ 3,560,250 $ 45,364,340 $ (43,074,240)

....... $ 4,001,998 $ 68,973,728 $ (67,116,105)
Franklin International

Dividend

Multiplier Index ETF

Non-Controlled

Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% 13 §

145667 $  (133,505)

Franklin Senior
Loan ETF
Non-Controlled
Affiliates

Franklin High Yield

Corporate ETF $ 7,052,870 $ — 3

Franklin U.S. Core
Bond ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% $26,518,552 $122,545,411 $(124,109,643)

Franklin U.S. Core
Dividend

Tilt Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% . . . . .. $ 34773 § 439,280 $ (404,090)

Realized
Gain (Loss)

Number

Net Change in of Shares

Unrealized Value at Held at
Appreciation End of End of Investment
(Depreciation) Period Period Income
Dividend
Income
$ — $18,202,214 18,202,214  $184,786
Dividend
Income
$ — $ 9,271 9,271 $ 16,928
Income
from
Securities
loaned
$ — $ 5,850,350 5,850,350 $ 9,299
$ — $ 5,859,621 5,859,621 $ 26,227
Dividend
Income
$ — $ 12,175 12,175  $ 127
Dividend
Income
$153,902 $ 7,206,772 295,966  $123,123
Dividend
Income
$ — $24,954,320 24,954,320  $296,757
Dividend
Income
$ — 3 69,963 69,963 $ 672



Value at
Beginning
of Period

Franklin U.S. Equity
Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% $ 1,318,013

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Total Affiliated
Securities

$ —

....... $ 1,318,013
Franklin U.S. Dividend

Multiplier Index ETF

Non-Controlled

Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33%

Franklin U.S. Large Cap
Multifactor Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Portfolio, 4.33% $ 401,882

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . . .. $

Total Affiliated
Securities

796,250

$ 1,198,132

Purchases

$ 5,288,012

$ 385,000

$ 5,673,012

$ 88,863

$ 12,901,544

$ 12,959,654

$ 25,861,198

$

$

$

$

$

$

$

Sales

(5,729,320)

(385,000)

(6,114,320)

(53,834)

(3,975,019)

(8,734,409)

(12,709,428)

Realized
Gain (Loss)

Net Change in
Unrealized
Appreciation
(Depreciation)

Value at
End of
Period

$ 876,705
$ _
$ 876,705
$ 37,987
$ 9,328,407
$ 5,021,495

$14,349,902 14,349,902

Number

of Shares

Held at
End of Investment
Period Income

Dividend
Income

876,705 $ 14,633

Income
from
Securities
loaned

876,705 $ 14,633

Dividend
Income

37,987 $ 296

Dividend
Income

9,328,407 $ 33,367

Income
from
Securities
loaned

5,021,495 § 851

$ 34,218



Value at
Beginning
of Period

Franklin U.S. Mid Cap
Multifactor Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ... $ 1,731,422

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ... $ 490,875

Total Affiliated
Securities . ... ... $ 2,222,297

Franklin U.S. Small Cap
Multifactor Index ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $ 158

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . .. ... $ 7,400

Total Affiliated
Securities . ... ... $ 7,558

Franklin U.S. Treasury
Bond ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market
Portfolio, 4.33% . . . ... $15,120,922

Franklin Ultra Short
Bond ETF
Non-Controlled
Affiliates

Institutional Fiduciary
Trust - Money Market

Purchases

$ 13,550,580

$ 28,534,495

$ 42,085,075

$ 473,541

$ 2,814,228

$ 3,287,769

$ 46,082,146

Sales

$ (4,636,174)

$ (23,782,595)

$ (28,418,769)

$ (193,104)

$ (1,813,583)

$ (2,006,687)

$ (46,359,903)

Portfolio, 4.33% . . . ... $ 1,259 $ 30,319,480 $ (30,318,718)

Realized
Gain (Loss)

$—

Net Change in
Unrealized
Appreciation
(Depreciation)

4. Securities Purchased on a Forward Commitment Basis

Certain or all Funds may purchase securities on a forward commitment basis, with payment and delivery
scheduled for a future date. These transactions are subject to market fluctuations and are subject to the risk
that the value at delivery may be more or less than the trade date purchase price. Although the Funds will
generally purchase these securities with the intention of holding the securities, they may sell the securities

Value at
End of
Period

$10,645,828

$ 5,242,775

$15,888,603

$ 280,595

$ 1,008,045

$ 1,288,640

$14,843,165

$ 2,021

Number
of Shares
Held at

End of Investment

Period

10,645,828

5,242,775

15,888,603

280,595

1,008,045

1,288,640

14,843,165

2,021

Income

Dividend
Income

$ 35,156

Income
from
Securities
loaned

$ 3,993

$ 39,149

Dividend
Income

$ 1,005

Income
from
Securities
loaned

$ 295

$ 1,300

Dividend
Income

$150,268

Dividend
Income

$ 6,368



before the settlement date. These types of securities may be considered unfunded and the Fund may be
obligated to perform on such agreements at a future date.

At June 30, 2025, unfunded commitments were as follows:

Borrower

Franklin Senior Loan ETF

Air Comm Corp. LLC, 1.000%, due 12/11/2031 . . . . . e e
Clydesdale Acquisition Holdings, Inc., 7.577%, due 4/01/2032 . . . . . . . . . .
Janney Montgomery Scott LLC, 3.250%, due 11/28/2031 . . . . . . ..
Raven Acquisition Holdings LLC, 3.250%, due 11/19/2031 . . . . . . . ...

Total .o

5. FAIR VALUE MEASUREMENTS

Unfunded

Commitment

$319,594
$105,221
$269,959
$260,097

$954,871

The Funds follow a fair value hierarchy that distinguishes between market data obtained from independent
sources (observable inputs) and the Funds’ own market assumptions (unobservable inputs). These inputs
are used in determining the value of the Funds’ financial instruments and are summarized in the following

fair value hierarchy:

* Level 1 — quoted prices in active markets for identical financial instruments

* Level 2 — other significant observable inputs (including quoted prices for similar financial instruments,

interest rates, prepayment speed, credit risk, etc.)

* Level 3 — significant unobservable inputs (including the Funds’ own assumptions in determining the fair

value of financial instruments)

The input levels are not necessarily an indication of the risk or liquidity associated with financial instruments

at that level.

A summary of inputs used as of June 30, 2025, in valuing the Funds’ assets and liabilities carried at fair

value, is as follows:

BrandywineGLOBAL - Dynamic US Large Cap
Value ETF

Assets:
Investments in Securities:2
Equity Investmentsb . ... ... ... L $
Short-Term Investments . .. ................

Total Investments in Securities .. ............. $

BrandywineGLOBAL - U.S. Fixed Income ETF

Assets:
Investments in Securities:2
Corporate Bonds & Notes . .. ............... $
U.S. Government & Agency Securities . ........
Short-Term Investments .. .................

Total Investments in Securities . .. ............ $

Other Financial Instruments:

FuturesContracts . . . ..................... $
ClearBridge Sustainable Infrastructure ETF

Assets:
Investments in Securities:2
Equity Investmentsb .. ... ... L $
Short-Term Investments . . .................

Total Investments in Securities . . ............. $

Level 1

114,136,921
1,232,276

115,369,197

346,664
346,664

120,997

11,792,677
185,198

11,977,875

Level 2

1,034,496
10,535,220

11,569,716

Level 3

Total

114,136,921
1,232,276

115,369,197

1,034,496
10,535,220
346,664

11,916,380

120,997

11,792,677
185,198

11,977,875



Franklin Disruptive Commerce ETF

Assets:
Investments in Securities:2

Equity Investmentsb . ... ... L

Franklin Dynamic Municipal Bond ETF

Assets:
Investments in Securities:2

Corporate Bonds & Notes . .. ...............
MunicipalBonds . . .. ....... ... ... .. ...,

Total Investments in Securities . .. ............

Franklin Emerging Market Core Dividend Tilt

Index ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ... ... ... L.
Short-Term Investments . . ...............

Total Investments in Securities . .. ............

Other Financial Instruments:

FuturesContracts . .. .....................

Franklin Exponential Data ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ... o oL
Short-Term Investments .. ...............

Total Investments in Securities .. .............

Franklin Focused Growth ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ... oo L
Short-Term Investments . . ...............

Total Investments in Securities . . ... ..........

Franklin FTSE Asia ex Japan ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ....... ... .. L
Short-Term Investments . . ...............

Total Investments in Securities . .. ............

Franklin FTSE Australia ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ... oL
Short-Term Investments .. ...............

Total Investments in Securities . .. ............

Other Financial Instruments:

FuturesContracts . . . .....................

Franklin FTSE Brazil ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ... o oL
Short-Term Investments . .. ..............

Total Investments in Securities . .. ............

Liabilities:
Other Financial Instruments:

FuturesContracts . .. .....................

Level 1

8,147,638

17,761,059
67

17,761,126

2,286

3,983,607
106,285

4,089,892

149,095,700
262,450

149,358,150

31,368,497
138

31,368,635

63,294,859
322

63,295,181

719

207,694,476
60,651

207,755,127

40,939

Level 2

7,292,728
729,105,062

736,397,790

Level 3

89,627

89,629

17,369¢°

17,369

Total

8,147,638

7,382,355
729,105,064

736,487,419

17,761,059
67

17,761,126

2,286

3,983,607
106,285

4,089,892

149,095,700
262,450

149,358,150

31,385,866
138

31,386,004

63,294,859
322

63,295,181

719

207,694,476
60,651

207,755,127

40,939



Franklin FTSE Canada ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . ..

Total Investments in Securities

Other Financial Instruments:

Futures Contracts . ... ... ..

Franklin FTSE China ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . . .

Total Investments in Securities

Liabilities:
Other Financial Instruments:

Futures Contracts . ... ... ..

Franklin FTSE Europe ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . . .

Total Investments in Securities

Liabilities:
Other Financial Instruments:

Futures Contracts . .. ... ...

Franklin FTSE Eurozone ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . . .

Total Investments in Securities

Liabilities:
Other Financial Instruments:

Futures Contracts . ... ... ..

Franklin FTSE Germany ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . ..

Total Investments in Securities

Other Financial Instruments:

Futures Contracts . . .. ... ..

Franklin FTSE Hong Kong ETF

Assets:
Investments in Securities:2

Short-Term Investments . . ..

Franklin FTSE India ETF

Assets:
Investments in Securities:2

Equity Investmentst . ... ...
Short-Term Investments . . . .

Total Investments in Securities

Level 1

434,876,332
182,346

435,058,678

23,413

196,384,816
421,769

196,806,585

9,859

113,552,143
4,196

113,556,339

2,881

42,868,493
241

42,868,734

383

63,112,357
3,575

63,115,932

1,495

29

2,420,500,793
26,483

2,420,527,276

Level 2

1,335,288
1,335,288

Level 3

7,057¢

7,057

Total

434,876,332
1,517,634

436,393,966

23,413

196,391,873
421,769

196,813,642

9,859

113,552,143
4,196

113,556,339

2,881

42,868,493
241

42,868,734

383

63,112,357
3,575

63,115,932

1,495

29

2,420,500,793
26,483

2,420,527,276



Franklin FTSE India ETF (continued)

Other Financial Instruments:
Futures Contracts . .. ........

Franklin FTSE Japan ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... ..
Short-Term Investments . ... ..

Total Investments in Securities . .

Other Financial Instruments:
Futures Contracts . . .. .......

Franklin FTSE Japan Hedged ETF

Assets:
Investments in Securities:2
Equity Investmentst ... ... ...
Short-Term Investments . ... ..

Total Investments in Securities . .

Other Financial Instruments:
Forward Exchange Contracts . . .
Futures Contracts . . .. .......

Total Other Financial Instruments

Liabilities:
Other Financial Instruments:
Forward Exchange Contracts . . .

Franklin FTSE Latin America ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... ..
Short-Term Investments . ... ..

Total Investments in Securities . .

Liabilities:
Other Financial Instruments:
Futures Contracts . . . ........

Franklin FTSE Mexico ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... ..
Short-Term Investments . ... ..

Total Investments in Securities . .
Liabilities:

Other Financial Instruments:

Futures Contracts . .. ........

Franklin FTSE Russia ETF

Assets:
Investments in Securities:2
Equity Investmentst . .. ... ...

Franklin FTSE Saudi Arabia ETF

Assets:
Investments in Securities:2
Equity Investmentst ... ... ...
Short-Term Investments . ... ..

Total Investments in Securities . .

Level 1

284,531

2,146,210,179
3,367,041

2,149,577,220

298,986

86,639,105
79,305

86,718,410

21,637
21,637

34,020,350
53,746

34,074,096

3,754

55,894,753
236,428

56,131,181

73

18,023,449
157

18,023,606

Level 2

393,563

393,563

1,721

Level 3

668,301

668,301

31,267

31,267

Total

284,531

2,146,878,480
3,367,041

2,150,245,521

298,986

86,670,372
79,305

86,749,677

393,563
21,637

415,200

1,721

34,020,350
53,746

34,074,096

3,754

55,894,753
236,428

56,131,181

73

18,023,449
157

18,023,606



Franklin FTSE South Korea ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ... ... .. ...
Short-Term Investments . .. .......

Total Investments in Securities . . . . ..

Other Financial Instruments:

FuturesContracts . .. ............

Franklin FTSE Switzerland ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ... ... ... ..
Short-Term Investments .. ........

Total Investments in Securities . . . . ..

Liabilities:
Other Financial Instruments:

FuturesContracts . .. ............

Franklin FTSE Taiwan ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ... ... ...
Short-Term Investments .. ........

Total Investments in Securities . . . . ..

Franklin FTSE United Kingdom ETF

Assets:
Investments in Securities:2

Equity Investmentst ... ..... ... ..
Short-Term Investments . .........

Total Investments in Securities . . . . ..

Liabilities:
Other Financial Instruments:

FuturesContracts . .. ............

Franklin Genomic Advancements ETF

Assets:
Investments in Securities:2

Equity Investmentst .. ... ... ...

Franklin High Yield Corporate ETF

Assets:
Investments in Securities:2

Corporate Bonds & Notes .. .......
Senior Floating Rate Interests ... ...
MunicipalBonds . . .. ............
Equity Investmentst .. ... ........

U.S. Government & Agency Securities

Total Investments in Securities . . . . ..

Franklin Income Equity Focus ETF

Assets:
Investments in Securities:2

Equity-Linked Securities ... .......
Equity Investmentst .. ... ... ...

U.S. Government & Agency Securities

Total Investments in Securities . . . . ..

Level 1

163,027,030
715

163,027,745

16,891

51,692,133
385

51,692,518

12,587

535,568,001
3,340

535,571,341

781,104,089
77,421

781,181,510

59,682

10,719,211

872,472

872,472

54,997,461

54,997,461

Level 2

609,702,124
5,433,682
1,600,945

10,998,729
627,735,480

35,709,549

939,891
36,649,440

Level 3

Total

163,027,030
715

163,027,745

16,891

51,692,133
385

51,692,518

12,587

535,568,001
3,340

535,571,341

781,104,089
77,421

781,181,510

59,682

10,719,211

609,702,124
5,433,682
1,600,945

872,472
10,998,729

628,607,952

35,709,549
54,997,461
939,891

91,646,901



Franklin Income Focus ETF

Assets:

Investments in Securities:2

Corporate Bonds & Notes . . . ...............
Senior Floating Rate Interests . . . ............
ConvertibleBond .. ........ ... ... .. .....
Equity-Linked Securities ... ................
Equity Investmentst . ... ... oL oL
U.S. Government & Agency Securities . ........
Short-Term Investments . .. ................

Total Investments in Securities . .. ............

Franklin International Aggregate Bond ETF

Assets:
Investments in Securities:2
Foreign Government and Agency Securities . . . ..
Corporate Bonds & Notes . .. ...............
U.S. Government & Agency Securities .. .......

Total Investments in Securities . ... ...........

Other Financial Instruments:

Forward Exchange Contracts . . ..............
Liabilities:

Other Financial Instruments:

Forward Exchange Contracts . ... ............

Franklin International Core Dividend Tilt Index ETF

Assets:
Investments in Securities:2
Equity Investmentsb . ... ... oL
Short-Term Investments . . .................

Total Investments in Securities . .. ............

Other Financial Instruments:
FuturesContracts . .. .....................

Franklin International Dividend Multiplier
Index ETF

Assets:
Investments in Securities:2
Equity Investmentst . . ... ... o oL
Short-Term Investments . . .................

Total Investments in Securities . .. ............

Other Financial Instruments:
FuturesContracts . .. .....................

Franklin Intelligent Machines ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... oL

Franklin Investment Grade Corporate ETF

Assets:
Investments in Securities:2
Corporate Bonds & Notes . .. ...............
U.S. Government & Agency Securities . ........

Total Investments in Securities . .. ............

Franklin Municipal Green Bond ETF

Assets:
Investments in Securities:2
MunicipalBonds . . . ........ ... ... ... .. ...

Level 1

259,327,549

18,202,214
277,529,763

1,566,522,623
5,859,621
1,672,382,244

107,465

24,280,126
12,175
24,292,301

973

33,418,593

Level 2

203,819,393
2,109,563
705,250
108,109,094

87,869,111

402,612,411

636,860,135
14,670,828
23,997,227

675,528,190

2,555,352

12,867,771

580,641,269
17,519,163

598,160,432

96,735,340

Level 3

Total

203,819,393
2,109,563
705,250
108,109,094
259,327,549
87,869,111
18,202,214

680,142,174

636,860,135
14,670,828
23,997,227

675,528,190

2,555,352

12,867,771

1,566,522,623
5,859,621
1,672,382,244

107,465

24,280,126
12,175
24,292,301

973

33,418,593

580,641,269
17,519,163

598,160,432

96,735,340



Franklin Senior Loan ETF

Assets:

Investments in Securities:2

Corporate Bonds & Notes . . . ...............
Senior Floating Rate Interests . . . ............
Asset-Backed Securities . ......... .. ... ..
Exchange-Traded Funds ... ................
Equity Investmentst . ... ... o oL
U.S. Government & Agency Securities . ........

Total Investments in Securities . .. ............

Other Financial Instruments:
Unfunded Loan Commitments . ..............

Franklin Sustainable International Equity ETF

Assets:
Investments in Securities:2
Equity Investmentsb . ... ... oL

Franklin Systematic Style Premia ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... oL
Short-Term Investments . . .................

Total Investments in Securities .. .............

Other Financial Instruments:
Forward Exchange Contracts . .. .............
FuturesContracts . .. .....................

Total Other Financial Instruments . .. ..........

Liabilities:
Other Financial Instruments:
Forward Exchange Contracts . . ..............
FuturesContracts . . . .....................
Total Return Swap Contracts . ...............

Total Other Financial Instruments . .. ..........

Franklin U.S. Core Bond ETF

Assets:

Investments in Securities:2

Corporate Bonds & Notes . . . ...............
MunicipalBonds . . . ........ ... ... .. .. ...,
Asset-Backed Security . ........ ... ...
Commercial Mortgage-Backed Securities . ... ...
U.S. Government & Agency Securities . ........
Short-Term Investments . . .................

Total Investments in Securities . .. ............

Other Financial Instruments:
FuturesContracts . .. .....................

Franklin U.S. Core Dividend Tilt Index ETF

Assets:
Investments in Securities:2
Equity Investmentst . ... ... oL oL
Short-Term Investments .. .................

Total Investments in Securities .. .............

Other Financial Instruments:
FuturesContracts . . . .....................

Level 1

27,310,782
297,701

27,608,483

30,654,928

236,966,485
81,701,982

318,668,467

2,476,128
2,476,128

2,475,672

2,475,672

24,954,320
24,954,320

1,612,051

62,493,056
69,963

62,563,019

3,313

Level 2

37,338,234
941,946,780
2,010,121

75,821,237
1,057,116,372

3,116

1,094,822

1,094,822

2,928,385

2,789,582
5,717,967

748,459,430
17,612,500
6,289,432
37,158,308
1,757,945,165

2,567,464,835

Level 3

Total

37,338,234
941,946,780
2,010,121
27,310,782
297,701
75,821,237

1,084,724,855

3,116

30,654,928

236,966,485
81,701,982

318,668,467

1,094,822
2,476,128

3,570,950

2,928,385
2,475,672
2,789,582

8,193,639

748,459,430
17,612,500
6,289,432
37,158,308
1,757,945,165
24,954,320

2,592,419,155

1,612,051

62,493,056
69,963

62,563,019

3,313



Level 1 Level 2 Level 3 Total

Franklin U.S. Equity Index ETF

Assets:
Investments in Securities:2
Equity Investmentsb . . ... ... .. L $ 1,261,798,182 $ — $ —c $ 1,261,798,182
Short-Term Investments . .. ................ 876,705 — — 876,705
Total Investments in Securities . ... ........... $ 1,262,674,887 $ — $ — $ 1,262,674,887
Other Financial Instruments:
FuturesContracts . . . ..................... $ 33,144 $ — $ — $ 33,144

Franklin U.S. Dividend Multiplier Index ETF

Assets:
Investments in Securities:2
Equity Investmentsb . ... ... L $ 34,196,379 $ — $ — $ 34,196,379
Short-Term Investments . . ................. 37,987 — — 37,987
Total Investments in Securities . .. ............ $ 34,234,366 $ — $ — $ 34,234,366
Other Financial Instruments:
FuturesContracts . . .. .................... $ 4,743 $ — $ — $ 4,743

Franklin U.S. Large Cap Multifactor Index ETF

Assets:
Investments in Securities:2
Equity Investmentst . . ... ... ... L. $ 1,513,500,701 $ — $ — $ 1,513,500,701
Short-Term Investments . . ................. 14,349,902 — — 14,349,902
Total Investments in Securities . . .. ........... $ 1,527,850,603 $ — $ — $ 1,527,850,603
Other Financial Instruments:
FuturesContracts . . . ..................... $ 92,365 $ — $ — $ 92,365

Franklin U.S. Mid Cap Multifactor Index ETF

Assets:
Investments in Securities:2
Equity Investmentsb .. ... ... L $ 1,668,432,012 $ — $ — $ 1,668,432,012
Short-Term Investments . .. ................ 15,888,603 — — 15,888,603
Total Investments in Securities . . . ............ $ 1,684,320,615 $ — $ — $ 1,684,320,615
Other Financial Instruments:
FuturesContracts . .. ... .................. $ 113,256 $ — $ — $ 113,256
Franklin U.S. Small Cap Multifactor Index ETF
Assets:
Investments in Securities:2
Equity Investmentst . ... ... ... L. $ 46,984,838 $ — $ — $ 46,984,838
Short-Term Investments . . ................. 1,288,640 — — 1,288,640
Total Investments in Securities . . .. ........... $ 48,273,478 $ — $ — $ 48,273,478
Other Financial Instruments:
FuturesContracts . . . ..................... $ 3,565 $ — $ — $ 3,565

Franklin U.S. Treasury Bond ETF

Assets:
Investments in Securities:2
U.S. Government & Agency Securities ... ... ... $ — $ 1,006,126,748 $ — $ 1,006,126,748
Short-Term Investments . .. ................ 14,843,165 — — 14,843,165
Total Investments in Securities . ... ........... $ 14,843,165 $ 1,006,126,748 $ — $ 1,020,969,913

Franklin Ultra Short Bond ETF

Assets:
Investments in Securities:2
Corporate Bonds & Notes . . ................ $ — $ 121,086,853 $ — $ 121,086,853
Short-Term Investments . .. ................ 2,021 28,310,782 — 28,312,803

Total Investments in Securities . . .. ........... $ 2,021 $ 149,397,635 $ —_ $ 149,399,656



Level 1 Level 2 Level 3 Total

Western Asset Bond ETF

Assets:

Investments in Securities:2

Corporate Bonds & Notes . . ................ $ — $ 6,200,329 $ — $ 6,200,329
Senior Floating Rate Interests .. . ............ — 57,710 — 57,710
Mortgage-Backed Securities ... ............. — 101,268 — 101,268
Foreign Government and Agency Securities . . ... — 189,140 — 189,140
Asset-Backed Securities .. ... ... ... ... — 2,122,769 — 2,122,769
Residential Mortgage-Backed Securities . .. ... .. — 308,975 — 308,975
Commercial Mortgage-Backed Securities . ... ... — 1,806,474 — 1,806,474
Equity Investmentsb . ... ... oL 1,752 — — 1,752
Call Options Purchased . . .. ................ 20,794 — — 20,794
Put Options Purchased . . .................. 1,731 — — 1,731
U.S. Government & Agency Securities .. ....... — 7,402,506 — 7,402,506
Short-Term Investments .. ................. 408,626 — — 408,626
Total Investments in Securities . ... ........... $ 432,903 $ 18,189,171 $ — $ 18,622,074
Other Financial Instruments:

FuturesContracts . . . ..................... $ 108,117 $ — $ — $ 108,117
Interest Rate Swap Contracts .. ............. — 7,378 — 7,378
Credit Default Swap Contracts .. ............. — 5,360 — 5,360
Total Other Financial Instruments . ... ......... $ 108,117 $ 12,738 $ — $ 120,855

Liabilities:

Other Financial Instruments:

FuturesContracts . . .. .................... $ 31,022 $ — $ — $ 31,022
Interest Rate Swap Contracts .. ............. — 19,658 — 19,658
Call Options Written (Exchange Traded) ........ 2,164 — — 2,164
Put Options Written (Exchange Traded) . . .. ... .. 550 — — 550
Credit Default Swap Contracts . .............. — 1,506 — 1,506
Total Other Financial Instruments . ... ......... $ 33,736 $ 21,164 $ — $ 54,900

aFor detailed categories, see the accompanying Schedules of Investments.
bincludes common and preferred stocks, warrants, as well as other equity investments.
¢Includes securities determined to have no value at June 30, 2025.

6. INVESTMENTS IN FLSP HOLDINGS CORPORATION

Franklin Systematic Style Premia ETF, (the “Fund”), invests in certain financial instruments and
commodities/or commodity-linked derivative investments. The FLSP Holdings Corporation is a Cayman
Islands exempted company with limited liability, is a wholly-owned subsidiary of the Fund, and is able to
invest in certain financial instruments and/or commodity-linked derivative investments consistent with the
investment objective of the Fund. At June 30, 2025, the Franklin Systematic Style Premia ETF investment(s)
FLSP Holdings Corporation is reflected in the Fund’s Consolidated Statement of Investments. At June 30,
2025, the net assets of the FLSP Holdings Corporation were $8,134,482 representing 2.37% of the Fund’s
consolidated net assets. The Fund’s investment(s) in the FLSP Holdings Corporation is limited to 25% of
consolidated assets.
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