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Item 7.01 Regulation FD Disclosure.

In connection with a client event held on May 23, 2023, an investor presentation, in the form attached to this Current Report on
Form 8-K as Exhibit 99.1 and incorporated herein by reference, was made available to attendees. In addition, a video will be
provided via email to attendees following the event. A transcript of that video presentation is attached to this Current Report on
Form 8-K as Exhibit 99.2 and incorporated herein by reference.

The information in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2 attached hereto and incorporated by
reference into this Item 7.01 shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, or otherwise subject to the liabilities under that Section. Furthermore, such information, including the exhibits attached
hereto, shall not be deemed incorporated by reference into any of Franklin Responsibly Sourced Gold ETF’s reports or filings with
the SEC, whether made before or after the date hereof, except as expressly set forth by specific reference in such report or filing.
The information in this Current Report on Form 8-K, including the exhibits attached hereto, shall not be deemed an admission as to
the materiality of any information in this Current Report on Form 8-K that is required to be disclosed solely to satisfy the
requirements of Regulation FD.

Item 9.01 Financial Statements and Exhibits

(d Exhibits. The following exhibit is filed herewith:
Exhibit No. Description

99.1 INVESTOR PRESENTATION

99.2 TRANSCRIPT
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

FRANKLIN HOLDINGS LLC, in its capacity as sponsor of Franklin
Templeton Holdings Trust (registrant)

By: /s/Dave Mann*

David Mann
President and Chief Executive Officer

Date: May 23, 2022

*The registrant is a trust and the person is signing in his capacity as an officer of Franklin Holdings, LL.C, the Sponsor of the
registrant.
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Agenda

* Welcome Remarks
* |s Gold Setting Up for a Sustained Bull Run?
* Digging into Responsibly Sourced Gold

* Closing Remarks
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Introduction to the LBEMA

London Bullion Market Association

Trade associaie thal establshes memmum precous
metal refiners to be on the good delivery list
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What is responsible gold? FRANKLIN

- TEMPLETON
Gold sourced from LBMA accredited refiners that commit to implementing a set of internationally
recognized standards intended to ensure, among other things, that gold is mined through verified
supply chains.

For example, approved LEMA refiners are required to demonstrate their efforts to:

Combat monwy laundering.
terrorist financing and
harmiful chemicals o human rights abutes
pollutants
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How does the LBMA determine what AN
gold is ‘responsible’?

The LEMA’s Responsible Sourcing Program is based on the five-step framework for
risk-based due diligence:
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Gold Guidance Document T s ron

The Responsible Gold Guidance (RGG)
* Document that underpins LBMA's Responsible Sourcing Program
* First version was in 2011, the document is currently on its 9™ iteration

[
Our mission is to ensure the highest

levels of leadership, integrity and
transparency for the global precious
metals industry by advancing standards
and developing market solutions.”
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% ¥ y 4y FRANKLIN
LBMA oversight in action &) TearrEToN

Exclusionary example: Improver Example:
Suspension of Russian Refiners Need for Due Diligence in Venezuela

A week after Russia's invasion of Miners illegally searching for gold
Ukraine, LBMA moved to suspend
all six Russian refiners
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Improver Case Study B e
Artisanal Small-Scale Miners ("ASM")

The challenge The opportunity

+ 15 million miners worldwide account for * Including more small-scale miners under
20% of production — , but only 1% of LBMA's oversight would help:
them comes through LBMA * Improve communities in developing
* Mercury in ASM is the world's biggest nations by decreasing amount of
contributor to Mercury poisoning, leading illegal trafficked gold

to physical deformities and brain damage -
* Decreased water contamination

from mercury extraction
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Gold as a strategic investment  TEMELETON
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Fee impact on long-term allocations  TEMPLETON

Cost case study: Hypothetical $100m investment
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Franklin Responsibly Sourced Gold ETF FRANKLIN

*TEMPLETON

Looking inside the vault

FGDL defines responsibly sourced gold as London Good Delivery gold bullion FGDL
bars that were refined on or after January 1. 2012 (referred 10 as “post-2012
gold"). Toog f e 8 et 1t et P
All post-2012 goid has been refined in accordance with LBMA's Gold Guidance e oo st v
FGDL Gold Bars by Year Mined s
by Yoar
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THANK YOU




Record Date: April 13 2023
Speakers/Titles:

EX-99.2

'VIDEO CONTENT:

00:00:00:00 - 00:00:18:08
Speaker 1

My name is Andrés Rincon and I am Head ETF Sales and
Strategy at TD Securities. We are one of the largest market
makers in Canada here at TD and we make markets in a variety
of ETFs all the wa.y from crypto fixed income equity to
obviously commodities where we're fairly strong in that space.

IVIDEO GRAPHICS:

Introduction title page with music in the background.

|Andres Ricons

Head of ETF Sales & Strategy

TD Securities

00:00:19:02 - 00:00:21:06
Speaker 2
'What is the role of an ETF market maker?

Question to appear on screen (no voice)
IWhat is the role of an ETF market maker?

00:00:21:14 - 00:00:42:16

Speaker 1

The market maker in Canada has a whole myriad of of
responsibilities. And the way we look at it is look the ETF , or
order for for it to trade on an exchange, you generally need a
market maker to be in there. So you need bids and ask on an
[ETF on a daily basis.

00:00:42:16 - 00:01:03:02

Speaker 1

IAnd one of our key responsibilities to make sure that there is
pricing on every single ETF in Canada. For example, today we
make markets on call it 1000 ETFs, roughly 95% of it that's
traded in Canada. So it's a very important part that we as a
market maker play in the Canadian ETF ecosystem. We also do
the last line of defense.

00:01:03:15 - 00:01:26:13

Speaker 1

'We make sure that whatever is happening in the market, whether
there's a lot of volatility, there's been occasions in the market
where we're able to arbitrage any dislocation. Also be able to
put at least a bid in there in the market. So it’s a very, very
important part of that ecosystem. And as the market maker,
we're able to create and redeem and fund, which the individuals
are not allowed to or don't do that generally speaking.

00:01:26:13 - 00:01:35:20

Speaker 1

So we pay, we play a very important part in providing liquidity to
the market and the ability of the investor to trade in and out every|
day.




00:01:36:06 - 00:01:39:13

Speaker 2

'What does a physically backed gold ETF market look like in
Canada in the US?

Question to appear on screen (no voice)
IWhat does the physically backed gold ETF market look like in
INorth America?

00:01:39:23 - 00:02:02:23

Speaker 1

So it's a it's a fairly robust market for physical gold ETF. There is
31 ETFs give or take in North America when it comes to
physical gold ETFs and there's a variety of issuers in the space.
There are about 20 plus ETFs in the US that cater to physical
gold about $100 billion in AUM is what we're seeing there.

00:02:02:23 - 00:02:35:10

Speaker 1

|And year to date, we've seen about $1.6 billion inflows in the
US, specifically in Canada we have about $1.4 billion in AUM,
in gold ETFs, about 11 ETFs or so. Inflows have been fairly flat
in that space in Canada and in commodity general in Canada,
we're seeing a lot of the money go to US ETFs specifically in the
market in the US can be long only, but also leveraged and
inverse. In Canada, it’s mostly long only.

00:02:35:18 - 00:02:40:08

Speaker 2

How are the flows been in commodity ETFs and typically back
gold ETFs been in Canada and us?

Question to appear on screen (no voice)
How have the flows been in commodity and gold ETFs?

00:02:40:11 - 00:03:10:01

Speaker 1

[f you look at commodities in general, not just gold, we are
seeing very good inflows in the US, $1.7 billion.We are seeing
about $100 million into broader commodity ETFs,the rest is
really in gold ETF. So what's really key here is that when it
comes to investors looking to invest in commodity ETFs, most of]
it is going to gold ETFs and this is in the US and in Canada it's
fairly flat.

00:03:10:01 - 00:03:21:09

Speaker 1

I would say also across the board, the interest of commodity
ETFs themselves, you have $143 billion in the US and Canada's
1.7, but flows are fairly flat also in Canada.

00:03:21:19 - 00:03:26:05

Speaker 2

IAnd finally, what has been the demand for ESG ETFs and
sustainable solutions.

Question to appear on screen (no voice)
IWhat has been the demand for ESG ETFs?

00:03:26:18 - 00:03:58:06

Speaker 1

It has been quite incredible. And let me let me start by saying that
demand has slowed down a little bit over the last two years, but
it has come through immense growth over the last couple of
lyears. So we have 143 ESG ETFs in Canada, $12 billion in
assets under management here in Canada. And what's really
interesting is over the last few years in Europe has almost
doubled every year, which is a pretty staggering number and
obviously a very hard pace to continue to have.

00:03:58:21 - 00:04:17:19

Speaker 1




Last year, we saw only 28% growth, which and it's still very
significant. This year to date, we're already well over half of what
we had last year. So we're on pace to beat last year. So a very
positive year when it comes to ESG, ETFs, where most of the
flows are coming from institutional clients.

00:04:18:09 - 00:04:47:09

Speaker 2

The Franklin Responsibly sourced exchange traded fund
provides exposure to physically backed gold from accredited
refiners that are committed to international standards intended to
ensure that gold is mined through verified supply chains.
|Accredited refiners are required to demonstrate their efforts in
environmental management, including the elimination of harmful
chemicals and pollutants, and also combating money laundering,
terrorist financing and human abuse rights.

Slides of FGLD on screen

00:04:47:17 - 00:04:57:02

Speaker 2

This can be an excellent solution for investors are looking for
physically back gold exposure, but also want a sustainable and
environmentally tilt to the portfolio.

\Video of Bobby Eng

Concluding slide with music fading away




Record Date: April 13 2023
Speakers/Titles:

IVIDEO CONTENT:

00:00:00:00 - 00:00:06:02
Speaker 1

My name is BartMelek. I'm the managing director and global
head of commodity strategy at TD Securities.

IVIDEO GRAPHICS:

Introduction title page with music in the background.

Bart Melek

Managing Director, Global Head of Commodity Strategy

TD Securities

00:00:06:14 - 00:00:08:00
Speaker 2
How has gold performed year to date?

00:00:08:06 - 00:00:46:10

Speaker 1

'Well, gold has done fabulously well, particularly if you consider
the fact that at least at the start of the year, the Fed has been
signaling fairly hawkish tendencies. The market was thinking that
we are going to see rates move up considerably higher and gold
continues to outperform. Even today we're at well over 2040.
Gold is very much responding to not only monetary conditions
that the market is looking at, but also very strong physical sales.

00:00:46:13 - 00:00:49:15

Speaker 2

How is inflation that fed rates and yields impacted the price of
gold?

Question to appear on screen (no voice)
How has inflation, fed fund rates and yield impacted the price of
gold?

00:00:49:18 - 00:01:26:10

Speaker 1

[Usually inflation is positive for gold, but it's not the only condition
that is required for gold to perform well. We also need monetary
policy that is not overly restrictive and what that essentially
means for gold to do well is we need to see real yields be lower
than in previous cycles or not to overpower the returns of bonds,
for example.

00:01:26:14 - 00:01:44:08

Speaker 1

So inflation is positive, but monetary policy is also key. If
imonetary policy is very tight and real interests are high, gold
doesn't do well. If monetary policy is expected to be somewhat
dovish relative to inflation, than gold outperforms.




00:01:44:19 - 00:01:47:19

Speaker 2

Is it possible for gold to continue to do well in a rising rate
environment?

Question to appear on screen (no voice)
Is it possible for gold to continue to do well in a rising rate
environment?

00:01:48:12 - 00:02:27:17

Speaker 1

I think so,we're seeing that happen today. We've seen a very
steep increase in the Fed funds for about a year now,nd gold has
done very well. Gold can continue to do well if we continue to
see central bank buying, which we think will continue to happen.
If we see retail investors participate in the gold market and it
continues to happen, and if we're expecting a Fed funds rate to
actually fall lower and probably quicker than the Fed is signaling.

00:02:27:18 - 00:02:35:14

Speaker 1

So we are seeing a bit of a credibility problem for the Fed,
where the market is and what their thoughts are. And in that
environment, gold does well.

00:02:35:20 - 00:02:37:13
Speaker 2
Bart, is gold a good inflation hedge?

Question to appear on screen (no voice)
Is gold a good inflation hedge?

00:02:37:20 - 00:03:03:22

Speaker 1

I think over the long run, gold has been a very good inflation
hedge. That doesn't necessarily mean that it moves tick for, tick
with inflation. And the reason for that is that gold is very much a
physical asset that requires real resources to get it out of the
eround. That includes labor, that includes energy,. of course,
capital and other factors that are required in production.

00:03:04:02 - 00:03:24:04

Speaker 1

As general inflation moves higher, the cost of those factors
increases. And almost by definition, the price of gold increases.
IAt the same time, over the long run, in order to secure
profitability for firms that get the material out of the ground.

00:03:24:13 - 00:03:26:11
Speaker 2
IAnd finally, what is your outlook of gold going forward?

Question to appear on screen (no voice)
IWhat is your outlook for gold going forward?

00:03:26:19 - 00:04:11:11

Speaker 1

'We like gold quite a lot. We're looking at a 2100 average for the
last three months of 2023. We do think, however, that there are
significant risks to the upside. A reason for that is we suspect that
despite of the fact that the US Central bank continues to talk a
fairly hawkish narrative here, it is quite likely that inflation will
come down quite steeply.Perhaps not to the 2% targetbut we
expect the central bank to probably switch gears as we get
closer to target and probably before we hit target.

00:04:11:15 - 00:04:21:12

Speaker 1

IAnd we continue to see a very robust demand from the official
sectors such as Central banks and retail investorson the physical




side.

00:04:22:04 - 00:04:51:05

Speaker 2

The Franklin Responsibly Sourced exchange traded fund
provides exposure to physically backed gold from accredited
refiners that are committed to international standards intended to
ensure that gold is mined through verified supply chains.
IAccredited refiners are required to demonstrate their efforts in
environmental management, including the elimination of harmful
chemicals and pollutants, and also combating money laundering,
terrorist financing and human abuse rights.

Slide of FGLD on screen

00:04:51:12 - 00:05:00:20

Speaker 2

This can be an excellent solution for investors are looking for
physically back gold exposure, but also want a sustainable and
environmentally tilt to the portfolio.

IVideo of Bobby Eng

Concluding slide with music fading away
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