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Deal highlight: Large US public pension LP-led transaction

• Lexington Partners closed on an LP-led transaction with a large US 
public pension1

• Seller need for counterparty certainty and scaled execution 
capabilities; Lexington has completed six prior transactions with 
the seller 

• Portfolio composition broadly in line with Lexington's consistent 
portfolio construction parameters across drawdown vintages2
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Exposure to over
150 companies across

10 industries

Deal is allocated across 
closed-ended and evergreen 

vehicles

Strong familiarity with the 
assets, with over 95% 
coverage of the funds

North America 
58%

Europe 28%

Asia 14%

Geographic Exposure

Health Care 28%

Cons. Discretionary 18%

Industrials 17%

Financials 13%

Technology 11%

Comm. Services 6%

Cons. Staples 3%
Other 4%

Industry Exposure

Middle Market Buyout 
33%

Large Buyout 29%

Mega Buyout 22%

Growth Capital 9%

Venture Capital 7%

Sector Exposure

Portfolio Diversification2

Past performance is not indicative of future results. 1. Deal closed December 31, 2025. 2. Portfolio construction is based on deal transaction flow and is not representative of all 
transactions of a given type or of investments generally and are intended to be illustrative of some investment techniques or transaction types that may be used by a Lexington 
strategy. Some investment techniques or transaction types that may be used by a Lexington or Franklin Templeton strategy. Each deal size is estimated based on NAV plus unfunded 
commitments at close. Portfolio diversification is based on pre-carry roll forward market values plus unfunded at close. Number of interests includes staples. There can be no 
assurances that the deal sizes shown will not change. Geographic exposure and industry exposure are based on market value of the underlying companies at close. 

$1 billion
Total deal size 

150+ 
Number of underlying 
portfolio companies

10+
Number of industries 
covered

15
Number of interests
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IMPORTANT DISCLOSURE INFORMATION

This material is intended to be of general interest only and should not be construed as individual investment advice or a recommendation or 
solicitation to buy, sell or hold any security or to adopt any investment strategy. It does not constitute legal or tax advice. This material may not 
be reproduced, distributed or published without prior written permission from Franklin Templeton.

The views expressed are those of the investment manager and the comments, opinions and analyses are rendered as at publication date and 
may change without notice. The underlying assumptions and these views are subject to change based on market and other conditions and may 
differ from other portfolio managers or of the firm as a whole. The information provided in this material is not intended as a complete analysis of 
every material fact regarding any country, region or market. There is no assurance that any prediction, projection or forecast on the economy, 
stock market, bond market or the economic trends of the markets will be realized. The value of investments and the income from them can go 
down as well as up and you may not get back the full amount that you invested. Past performance is not necessarily indicative nor a 
guarantee of future performance. All investments involve risks, including possible loss of principal.

Any research and analysis contained in this material has been procured by Franklin Templeton for its own purposes and may be acted upon in 
that connection and, as such, is provided to you incidentally. Data from third-party sources may have been used in the preparation of this 
material and Franklin Templeton (“FT”) has not independently verified, validated or audited such data. Although information has been obtained 
from sources that Franklin Templeton believes to be reliable, no guarantee can be given as to its accuracy and such information may be 
incomplete or condensed and may be subject to change at any time without notice. The mention of any individual securities should neither 
constitute nor be construed as a recommendation to purchase, hold or sell any securities, and the information provided regarding such 
individual securities (if any) is not a sufficient basis upon which to make an investment decision. FT accepts no liability whatsoever for any loss 
arising from use of this information and reliance upon the comments, opinions and analyses in the material is at the sole discretion of the user.

Franklin Templeton has environmental, social and governance (ESG) capabilities; however, not all strategies or products for a strategy consider 
“ESG” as part of their investment process. 

Products, services and information may not be available in all jurisdictions and are offered outside the US by other FT affiliates and/or their 
distributors as local laws and regulation permits. Please consult your own financial professional or Franklin Templeton institutional contact for 
further information on availability of products and services in your jurisdiction.

Brazil: Issued by Franklin Templeton Investimentos (Brasil) Ltda., authorized to render investment management services by CVM per 
Declaratory Act n. 6.534, issued on October 1, 2001. Canada: Issued by Franklin Templeton Investments Corp., 200 King Street West, Suite 1400 
Toronto, ON, M5H3T4, Fax: (416) 364-1163, (800) 387-0830, www.franklintempleton.ca. 

Investment strategies involving Private Markets (such as Private Credit, Private Equity and Real Estate) are complex and speculative, entail 
significant risk and should not be considered a complete investment program. Such investments should be viewed as illiquid and may require a 
long-term commitment with no certainty of return. Depending on the product invested in, such investments and strategies may provide for only 
limited liquidity and are suitable only for persons who can afford to lose the entire amount of their investment. Private investments present 
certain challenges and involve incremental risks as opposed to investments in public companies, such as dealing with the lack of available 
information about these companies as well as their general lack of liquidity. There also can be no assurance that companies will list their 
securities on a securities exchange, as such, the lack of an established, liquid secondary market for some investments may have an adverse 
effect on the market value of those investments and on an investor's ability to dispose of them at a favorable time or price. 

Please visit www.franklinresources.com/all-sites to be directed to your local Franklin Templeton website.
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