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All investments involve risk, including loss of principal. Not all investment managers are available at your firm.

For Financial Professional and Institutional Use Only. Not for Public Use. Not for 
End Client Use. Not FDIC Insured | No Bank Guarantee | May Lose Value

Your trusted partner for what’s ahead
We believe that success requires more than just expertise - it demands powerful partnerships. As a forward-thinking asset 
manager, we build dynamic relationships with our clients, understand their goals, and navigate the complexities of the market
together. Our team leverages cutting-edge strategies and deep industry insights to unlock opportunities to help grow wealth. With 
Franklin Templeton by their side, investors don’t prepare for the future - they shape it.

Access your personalized dashboard via Franklin Templeton’s website to retrieve personalized product lists, commentaries from 
fund managers, tools to help you manage client portfolios and more.
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Franklin Templeton products and strategies available through Morgan Stanley

Fee-Based PlatformsMAO Code

CES (Dual Contract)
Minimums

Select UMA
MinimumsSeparately Managed Accounts (SMAs)1,2,3

U.S. Equity
—$25,000BRW-ABrandywineGLOBAL – Classic Large Cap Value Equity 

Portfolios
$1,000,000$25,000SAJ-EClearBridge All Cap Growth Portfolios
$1,000,000$25,000CBE-2ClearBridge Appreciation ESG Portfolios■
$1,000,000$25,000CBE-1ClearBridge Appreciation Portfolios

—$25,000CBE-PClearBridge Dividend Strategy ESG Portfolios■
$1,000,000$25,000CLD-6ClearBridge Dividend Strategy Portfolios
$1,000,000$25,000CLD-2ClearBridge Growth ESG Portfolios■
$1,000,000$25,000SBR-EClearBridge Growth Portfolios
$1,000,000$25,000CBE-6ClearBridge Large Cap Growth ESG Portfolios■■
$1,000,000$25,000CLD-7ClearBridge Large Cap Growth ESG Portfolios w/Catholic 

Values
■■

$1,000,000$25,000CBE-DClearBridge Large Cap Growth Portfolios■
$1,000,000$25,000CBE-LClearBridge Large Cap Value ESG Portfolios■
$1,000,000$25,000CLD-9ClearBridge Large Cap Value ESG Portfolios w/Catholic 

Values
■

$1,000,000$25,000CBE-CClearBridge Large Cap Value Portfolios
$1,000,000$25,000CBE-5ClearBridge Mid Cap Portfolios

—$25,000CLD-MClearBridge Small Cap Growth Portfolios4■
—$25,000CLD-VClearBridge Small Cap Portfolios

$1,000,000$25,000CLD-1ClearBridge Value ESG Portfolios5■
$1,000,000$25,000CLD-8ClearBridge Value ESG Catholic Portfolios6■
$1,000,000$25,000SAE-EClearBridge Value Portfolios7

$250,000$25,000TPA-7Franklin DynaTech SMA
$1,000,000$25,000FKM-AFranklin Small Cap Growth SMA
$250,000$25,000OSH-5O'Shaughnessy Market Leaders Value SMA
$750,000$25,000PTN-1Putnam Sustainable Leaders SMA■
$750,000$25,000PTN-2Putnam U.S. Large Cap Value Equity Concentrated SMA■

$1,000,000$25,000RYC-1Royce Premier Portfolios8■
$1,000,000$25,000RYC-2Royce Small Cap Total Return SMA8■

International Equity
$1,000,000$25,000CLD-3ClearBridge International Growth ADR ESG Portfolios■■
$1,000,000$25,000CBE-7ClearBridge International Growth ADR Portfolios■
$1,000,000$25,000BRW-IClearBridge International Value ADR Portfolios
$1,000,000$25,000MRE-1Martin Currie Emerging Markets Portfolios ■■

—$25,000OSH-1O'Shaughnessy Enhanced Dividend SMA
$1,000,000$25,000TPA-ITempleton International Equity ADR SMA

Taxable Bond
$100,000$100,000FKM-FFranklin Intermediate Fixed Income SMA9

$10,000,000$250,000PTN-3Putnam Ultra Short Duration Income SMA
$1,000,000$1,000,000WTM-BWestern Asset Active Bond Aggregate Portfolios
$1,000,000$150,000WTM-AWestern Asset Core Plus Portfolios
$1,000,000$150,000WTM-9Western Asset Core Portfolios
$1,000,000$100,000WTM-EWestern Asset Corporate Bond Ladders (1–5 year) Portfolios
$1,000,000$100,000WTM-FWestern Asset Corporate Bond Ladders (1–10 year) Portfolios

$20,000,000——Western Asset Enhanced Cash Management Portfolios
$1,000,000$100,000WTM-4Western Asset GSM 3-Year Portfolios
$1,000,000$100,000WTM-2Western Asset GSM 5-Year Portfolios
$1,000,000$50,000WRN-FWestern Asset GSM 7-Year Portfolios

Municipal Bond
$175,000$175,000FKM-MFranklin Intermediate Municipal SMA10—

National and 20 state-specific portfolios available 
$1,000,000$100,000WSN-MWestern Asset Current Market Muni Portfolios
$250,000$250,000WTM-GWestern Asset Managed Municipals Portfolios
$500,000$500,000WTM-JWestern Asset Municipal Opportunities Portfolios

$1,000,000$100,000WTM-6Western Asset Short Term Muni Portfolios
$1,000,000$175,000FKM-NFranklin Municipal Ladder 1-3 Year - Tax Managed
$1,000,000$175,000FKM-OFranklin Municipal Ladder 1-7 Year - Tax Managed
$1,000,000$175,000FKM-PFranklin Municipal Ladder 1-15 Year - Tax Managed
$1,000,000$250,000FKM-QFranklin Municipal Ladder 5-20 Year - Tax Managed
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Franklin Templeton products and strategies available through Morgan Stanley

Fee-Based PlatformsMAO Code

CES (Dual Contract)
Minimums

Select UMA
MinimumsSeparately Managed Accounts (SMAs)1,2,3

Balanced
$1,000,000$125,000CLD-SFranklin Templeton All Cap Growth Portfolio – Balanced w/GSM 

5-Year (60/40)
$1,000,000$100,000CLD-RFranklin Templeton All Cap Value Portfolio – Balanced w/GSM 

5-Year (60/40)
—$200,000CLD-LFranklin Templeton Appreciation Portfolio – Balanced Tax-

Favored w/CMM (60/40)
$1,000,000$100,000CLD-KFranklin Templeton Appreciation Portfolio – Balanced w/GSM 

5-Year (60/40)
—$100,000CBE-3Franklin Templeton Appreciation Portfolio – Balanced w/GSM 

5-Year (70/30)
$1,000,000$100,000CBE-8Franklin Templeton Balanced Income Portfolios
$1,000,000$200,000CBE-JFranklin Templeton Balanced Income w/Municipals Portfolios
$1,000,000$200,000CLD-IFranklin Templeton Dividend Strategy Portfolio – Balanced Tax-

Favored w/CMM (60/40)
$1,000,000$100,000CLD-JFranklin Templeton Dividend Strategy Portfolio – Balanced 

w/GSM 5-Year (60/40)
—$100,000CLD-CFranklin Templeton Large Cap Growth ESG Portfolio –

Balanced w/GSM 5-Year (60/40)
■

—$100,000CBE-MFranklin Templeton Large Cap Growth ESG Portfolio – Balanced 
w/GSM 5-Year (70/30)

$1,000,000$200,000CBE-FFranklin Templeton Large Cap Growth Portfolio – Balanced Tax-
Favored w/CMM (60/40)

$1,000,000$100,000CBE-BFranklin Templeton Large Cap Growth Portfolio – Balanced 
w/GSM 5-Year (60/40)

$1,000,000——Franklin Templeton Large Cap Value Portfolio – Balanced Tax-
Favored w/CMM (60/40)
Balanced/Hybrid

$150,000$150,000FKM-KFranklin Income SMA

Focus List■

Investing With Impact Focus List■

3



For Financial Professional and Institutional Use Only. Not for Public Use. Not for End Client Use. franklintempleton.com

Fee-Based PlatformsRetail Brokerage

Consulting Group Advisor 
(CGA) and Portfolio 
Management (PM)Select UMAExchange Traded Funds (ETFs)11

U.S. Equity
LRGE—LRGEClearBridge Large Cap Growth ESG ETF12

FLQLFLQLFLQLFranklin U.S. Large Cap Multifactor Index ETF
LVHDLVHDLVHDFranklin U.S. Low Volatility High Dividend Index ETF
FLQMFLQMFLQMFranklin U.S. Mid Cap Multifactor Index ETF
PVALPVALPVALPutnam Focused Large Cap Value ETF■

International Equity
FLBRFLBRFLBRFranklin FTSE Brazil ETF
FLCHFLCHFLCHFranklin FTSE China ETF
FLINFLINFLINFranklin FTSE India ETF
FLJPFLJPFLJPFranklin FTSE Japan ETF
FLGBFLGBFLGBFranklin FTSE United Kingdom ETF
LVHILVHILVHIFranklin International Low Volatility High Dividend Index ETF

Taxable Bond
FLCO—FLCOFranklin Investment Grade Corporate ETF
FTSD—FTSDFranklin Short Duration U.S. Government ETF
FLCBFLCBFLCBFranklin U.S. Core Bond ETF

Focus List■

Franklin Templeton products and strategies available through Morgan Stanley

4

Franklin Distributors, LLC. Member FINRA/SIPC. Prior to July 2, 2024, Foreside Fund Services, LLC served as distributor of Putnam ETFs. Putnam 
Investments is a Franklin Templeton company.
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Franklin Templeton products and strategies available through Morgan Stanley

Putnam and Royce funds are not exchangeable for other funds distributed by Franklin Distributors, LLC. ETFs, SMAs and 529 portfolios are not eligible 
for exchanges. Funds shaded in teal are not eligible for exchanges.

Fee-Based PlatformsRetail Brokerage*

Consulting Group Advisor 
(CGA) and Portfolio 
Management (PM)Select UMA

Advisor/Z/Y, Institutional or Investment 
Share ClassClass CClass AMutual Funds

U.S. Equity
SAPYXSAPYXSAPCXSHAPXClearBridge Appreciation Fund
SOPYXSOPYXSBPLXSOPAXClearBridge Dividend Strategy Fund
SAGYXSAGYXSAGCXSHRAXClearBridge Growth Fund
SBLYXSBLYXSLCCXSBLGXClearBridge Large Cap Growth Fund■
SAIFXSAIFXSINOXSINAXClearBridge Large Cap Value Fund

SMBYXSMBYXSBMLXSBMAXClearBridge Mid Cap Fund
LBFIXLBFIXLCLCXLCLAXClearBridge Select Fund

LMNSXLMNSXLMASXLMSAXClearBridge Small Cap Fund 
SBPYXSBPYX——ClearBridge Small Cap Growth Fund13■
LMNVX—LMVTXLGVAXClearBridge Value Fund14

FCSZXFCSZXFROTX13FISCX13Franklin Convertible Securities Fund■
FDYZXFDYZXFDYNXFKDNXFranklin DynaTech Fund
FEIFXFEIFXFRETXFISEXFranklin Equity Income Fund

FCGAXFCGAXFRGSXFKGRXFranklin Growth Fund
FRAAXFRAAXFKACXFGRAXFranklin Growth Opportunities Fund
FRDAXFRDAXFRDTXFRDPXFranklin Rising Dividends Fund
FVADXFVADXFRVFXFRVLXFranklin Small Cap Value Fund13

FSGAXFSGAXFRSIXFRSGXFranklin Small-Mid Cap Growth Fund
PCGYXPCGYXPRCCXPCONXPutnam Convertible Securities Fund
PMYYXPMYYXPMYCXPMYAXPutnam Core Equity Fund
PGOYXPGOYXPOGCXPOGAXPutnam Large Cap Growth Fund
PEIYXPEIYXPEQCXPEYAXPutnam Large Cap Value Fund■

PNOYXPNOYXPNOCXPNOPXPutnam Sustainable Leaders Fund■
PENNXPENNX——Royce Small-Cap Fund8

RYPRXRYPRX——Royce Premier Fund8■
RVPHXRVPHX——Royce Smaller-Companies Growth Fund8

RYSEXRYSEX——Royce Small-Cap Special Equity Fund8

RYTRXRYTRX——Royce Small-Cap Total Return Fund8■
Sector

RGIVXRGIVXCBGAXRGAVXClearBridge Global Infrastructure Income Fund
FTDZXFTDZXFBTDXFBDIXFranklin Biotechnology Discovery Fund
FGADXFGADXFRGOXFKRCXFranklin Gold and Precious Metals Fund
FRUAXFRUAXFRUSXFKUQXFranklin Utilities Fund
PHSYXPHSYXPCHSXPHSTXPutnam Global Health Care Fund

International Equity
LMGNXLMGNXLMGTXLGGAXClearBridge International Growth Fund■
SBIYXSBIYXSBICXSBIEX ClearBridge International Value Fund
FNGZXFNGZXFNGDXFNGAXFranklin International Growth Fund
BEGRXBEGRXTEMEXTEBIXFranklin Mutual Beacon Fund
MEURXMEURXTEURXTEMIXFranklin Mutual International Value Fund
MDISXMDISXTEDSXTEDIXFranklin Mutual Global Discovery Fund
MCEIXMCEIXMCECXMACEXMartin Currie Emerging Markets Fund■■
RIPNXRIPNX——Royce International Premier Fund8

*A1 shares are Hold/Sell only.
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Franklin Templeton products and strategies available through Morgan Stanley

Putnam and Royce funds are not exchangeable for other funds distributed by Franklin Distributors, LLC. ETFs, SMAs and 529 portfolios are not eligible 
for exchanges. Funds shaded in teal are not eligible for exchanges.

Fee-Based PlatformsRetail Brokerage*

Consulting Group Advisor 
(CGA) and Portfolio 
Management (PM)Select UMA

Advisor/Z/Y, Institutional or Investment 
Share ClassClass CClass AMutual Funds

International Equity (continued)
TDADXTDADXTDMTXTEDMXTempleton Developing Markets Trust
TFFAXTFFAXTEFTXTEMFXTempleton Foreign Fund

Taxable Bond
BCGIXBCGIXBGGCXBCAAXBrandywineGLOBAL – Corporate Credit Fund 
GOBIXGOBIXLGOCXGOBAXBrandywineGLOBAL – Global Opportunities Bond Fund
BGHIXBGHIXBGHCXBGHAXBrandywineGLOBAL – High Yield Fund■
FKSAXFKSAXFSGCXFRSTXFranklin Core Plus Bond Fund15

FDAAXFDAAXFCFRXFAFRXFranklin Floating Rate Daily Access Fund
FVHIXFVHIXFCHIXFHQRXFranklin High Income Fund
FUSAXFUSAXFRUGXFKFSXFranklin U.S. Government Securities Fund
PDVYXPDVYXPDVCXPDINXPutnam Diversified Income Trust Fund
PFRYXPFRYXPFICXPFLRXPutnam Floating Rate Income Fund
PNCYXPNCYXPUICXPINCXPutnam Income Fund
PARYXPARYXPARQXPARTXPutnam Short Duration Bond Fund
PSDYXPSDYX—PSDTXPutnam Ultra Short Duration Income Fund■
TGBAXTGBAXTEGBXTPINXTempleton Global Bond Fund
WATFXWATFXWABCXWABAXWestern Asset Core Bond Fund
WACPXWACPXWAPCXWAPAXWestern Asset Core Plus Bond Fund
SIGYXSIGYXLWBOXSIGAXWestern Asset Corporate Bond Fund

WAHYX—WAYCXWAYAXWestern Asset High Yield Fund
SDSYXSDSYXLWSIXSDSAXWestern Asset Income Fund
SGSYXSGSYXLWMSXSGVAXWestern Asset Mortgage Total Return Fund
SHIYXSHIYXLWHIXSHIAXWestern Asset Short Duration High Income Fund
SBSYXSBSYXLWSOXSBSTXWestern Asset Short-Term Bond Fund
SBAYXSBAYX—ARMZXWestern Asset Ultra-Short Income Fund16

Municipal Bond
FALZXFALZXFALEXFALQXFranklin Alabama Tax-Free Income Fund
FAZZXFAZZXFAZIXFAZQXFranklin Arizona Tax-Free Income Fund
FVCAXFVCAXFCAHXFCQAXFranklin California High Yield Municipal Fund
FRCZXFRCZXFCCIXFCCQXFranklin California Intermediate-Term Tax-Free Income Fund
FCAVXFCAVXFRCTXFTFQXFranklin California Tax-Free Income Fund
FCOZXFCOZXFCOIXFCOQXFranklin Colorado Tax-Free Income Fund
FCNZXFCNZXFCTIXFQCTXFranklin Connecticut Tax-Free Income Fund
FITZXFITZXFCITXFKQTXFranklin Federal Intermediate-Term Tax-Free Income Fund
FTFZXFTFZX——Franklin Federal Limited-Term Tax-Free Income Fund
FAFTXFAFTXFRFTXFFQAXFranklin Federal Tax-Free Income Fund
FGFZXFGFZXFGAIXFGAQXFranklin Georgia Tax-Free Income Fund
FHYVXFHYVXFHYIXFHYQXFranklin High Yield Tax-Free Income Fund
FLTZXFLTZXFLAIXFQLAXFranklin Louisiana Tax-Free Income Fund
FMDZXFMDZXFMDIXFQMDXFranklin Maryland Tax-Free Income Fund
FMAHXFMAHXFMAIXFMAQXFranklin Massachusetts Tax-Free Income Fund
FMTFXFMTFXFRMTXFMQTXFranklin Michigan Tax-Free Income Fund
FMNZXFMNZXFMNIXFMNQXFranklin Minnesota Tax-Free Income Fund

*A1 shares are Hold/Sell only.
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Franklin Templeton products and strategies available through Morgan Stanley

Putnam and Royce funds are not exchangeable for other funds distributed by Franklin Distributors, LLC. ETFs, SMAs and 529 portfolios are not eligible 
for exchanges. Funds shaded in teal are not eligible for exchanges.

Fee-Based PlatformsRetail Brokerage*

Consulting Group Advisor 
(CGA) and Portfolio 
Management (PM)Select UMA

Advisor/Z/Y, Institutional or Investment 
Share ClassClass CClass AMutual Funds

Municipal Bond (continued)
FRMZXFRMZXFMOIXFMQOXFranklin Missouri Tax-Free Income Fund
FNJZXFNJZXFNIIXFNJQXFranklin New Jersey Tax-Free Income Fund
FNYZXFNYZXFKNCXFKNQXFranklin New York Intermediate-Term Tax-Free Income Fund
FNYAXFNYAXFNYIXFNYQXFranklin New York Tax-Free Income Fund
FNCZXFNCZXFNCIXFQNCXFranklin North Carolina Tax-Free Income Fund
FROZXFROZXFOITXFOHQXFranklin Ohio Tax-Free Income Fund
FOFZXFOFZXFORIXFOFQXFranklin Oregon Tax-Free Income Fund
FPFZXFPFZXFRPTXFPAQXFranklin Pennsylvania Tax-Free Income Fund
FRVZXFRVZXFVAIXFVAQXFranklin Virginia Tax-Free Income Fund
PCIYXPCIYXPCTCXPCTEXPutnam California Tax Exempt Income Fund
PMAYXPMAYXPMMCXPXMAXPutnam Massachusetts Tax Exempt Income Fund
PNYYXPNYYXPNNCXPTEIXPutnam New York Tax Exempt Income Fund
PTEYXPTEYXPTECXPTAEXPutnam Tax Exempt Income Fund
PTFYXPTFYXPTCCXPTHAXPutnam Tax-Free High Yield Fund
LMCUXLMCUXSCACXSHRCXWestern Asset California Municipals Fund
SICYXSICYXSIMLXITCAXWestern Asset Intermediate Maturity California Municipals Fund
LMIIXLMIIXSINLXIMNYXWestern Asset Intermediate Maturity New York Municipals Fund

SBTYXSBTYXSMLLXSBLTXWestern Asset Intermediate-Term Municipals Fund
SMMYXSMMYXSMMCXSHMMXWestern Asset Managed Municipals Fund
LHMIXLHMIXSMALXSLMMXWestern Asset Massachusetts Municipals Fund
LMHIXLMHIXSMHLXSTXAXWestern Asset Municipal High Income Fund
LNJIXLNJIXSNJLXSHNJXWestern Asset New Jersey Municipals Fund

SNPYXSNPYXSBYLXSBNYXWestern Asset New York Municipals Fund
LMOOXLMOOXSORLXSHORXWestern Asset Oregon Municipals Fund
LPPIXLPPIXSPALXSBPAXWestern Asset Pennsylvania Municipals Fund

SMDYXSMDYXCIABX
(Class C2)

SHDAXWestern Asset Short Duration Municipal Income Fund

Asset Allocation
FRIAXFRIAXFCISXFKIQXFranklin Income Fund
FBFZXFBFZXFBMCXFBLAXFranklin Managed Income Fund
MQIFXMQIFXTEMQXTEQIXFranklin Mutual Quest Fund
MUTHXMUTHXTEMTXTESIXFranklin Mutual Shares Fund
PGEYXPGEYXPGPCXPGEOXGeorge Putnam Balanced Fund

Focus List■

Investing With Impact Focus List■

*A1 shares are Hold/Sell only.
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Franklin Templeton products and strategies available through Morgan Stanley

Consulting Group 
Advisor (CGA) and 

Portfolio Management 
(PM)BrokerageMoney Market Funds

—FMFXXFranklin U.S. Government Money Fund18,19

INGXXINGXXWestern Asset Institutional Government Reserves20

CILXXCILXXWestern Asset Institutional Liquid Reserves20

LUIXXLUIXXWestern Asset Institutional U.S. Treasury Obligations18

CIIXXCIIXXWestern Asset Institutional U.S. Treasury Reserves18

CIFXXCIFXXWestern Asset Select Tax Free Reserves21

MAO CodeModel Portfolios in Select UMA (Minimum $5,000)

FKR-AFranklin Templeton Dynamic Core Conservative (MAPS)
FKR-BFranklin Templeton Dynamic Core Moderately Conservative (MAPS)
FKR-CFranklin Templeton Dynamic Core Moderate (MAPS)
FKR-DFranklin Templeton Dynamic Core Moderately Aggressive (MAPS)
FKR-EFranklin Templeton Dynamic Core Aggressive (MAPS)
FKR-FFranklin Templeton Dynamic Core Tax Advantaged Conservative (MAPS)
FKR-GFranklin Templeton Dynamic Core Tax Advantaged Moderately Conservative (MAPS)
FKR-HFranklin Templeton Dynamic Core Tax Advantaged Moderate (MAPS)
FKR-IFranklin Templeton Dynamic Core Tax Advantaged Moderately Aggressive (MAPS)
FKR-JFranklin Templeton Dynamic Core Tax Advantaged Aggressive (MAPS)
FKR-1Franklin Templeton Dynamic Income–Conservative
FKR-2Franklin Templeton Dynamic Income–Tax Advantaged
FKR-3Franklin Templeton Dynamic Income–Moderate
LQS-1Franklin Templeton Alternative Completion Portfolios (MAPS)

8

BrokerageAdvisoryAlternative Solutions

Alternative Solutions (Evergreen)
Private Real Estate

CPRSXCPREXClarion Partners Real Estate Income Fund
Private Equity

FLEXFLEXFranklin Lexington Private Markets Fund
Hedge Strategy

FAAAXFABZXFranklin Alternative Strategies Fund17

Real Estate Debt
FBREDFBREDFranklin BSP Real Estate Debt Fund

Alternative Solutions (Drawdown)
Private Real Estate

LITLITLion Industrial Trust
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Franklin Templeton products and strategies available through Morgan Stanley

529 College Savings

Franklin Templeton 529 College Savings Plan22

Omni-Lite: Franklin Templeton 529 College Savings Plan account opening 
and trade processing can be done through the through NSCC Initial 
Purchase Order System.

Investment options include:
Target Enrollment Year Portfolios
Objective-Based Asset Allocations
Individual Portfolios

Refer to the 529 Brochure for a complete list of investment options 
available in the plan and additional benefits available for NJ residents.
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Franklin Templeton products and strategies available through Morgan Stanley

NOTES
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Franklin Templeton products and strategies available through Morgan Stanley

This page is intentionally left blank. Please do not remove.
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© Franklin Distributors, LLC. Member FINRA/SIPC. All rights reserved.
For Financial Professional And Institutional Use Only. Not For Public Use.

(800) 342-5236
franklintempleton.com

1. Strategy availability may vary. For strategies available at your firm, please contact your home office for details.
2. Franklin Separately Managed Accounts and Templeton Separately Managed Accounts are separate firms within Franklin Templeton that manage separate account portfolios for high-net-worth individuals and institutional 
clients. In addition to relying on their own portfolio managers and analysts, they may utilize the experience, resources and extensive research capabilities of, or engage as subadviser of, certain affiliated entities within Franklin 
Templeton.
3. Separately Managed Accounts (SMAs) are investment services provided by Franklin Templeton Private Portfolio Group, LLC (FTPPG) and Putnam Investment Management, LLC (Putnam), federally registered investment 
advisors. Client portfolios are managed based on investment instructions or advice provided by affiliated subadvisors of Franklin Templeton. For these portfolios, management is implemented by FTPPG and Putnam or, in the 
case of certain programs, the program sponsor or its designee.
4. The SMA is closed to new accounts in Select UMA and is open to existing investors only.
5. Effective September 30, 2024, the ClearBridge All Cap Value ESG Portfolios was renamed the ClearBridge Value ESG Portfolios.
6. Effective September 30, 2024, the ClearBridge All Cap Value ESG Catholic Portfolios was renamed the ClearBridge Value ESG Catholic Portfolios.
7. Effective September 30, 2024 the ClearBridge All Cap Value Portfolios was renamed to the ClearBridge Value Portfolios.
8. Royce & Associates, LP primarily conducts its business under the name Royce Investment Partners. Distributor: Royce Fund Services, LLC.
9. Franklin Intermediate Investment Grade Credit SMA and Franklin Intermediate Government Bond SMA are options also available to clients.
10. Franklin Limited Maturity Municipal SMA is an option also available to clients.
11. ETFs trade like stocks, fluctuate in market value and may trade at prices above or below the ETF’s net asset value. Brokerage commissions and ETF expenses will reduce returns. ETF shares may be bought or sold 
throughout the day at their market price (MP), not their Net Asset Value (NAV), on the exchange on which they are listed. Shares of ETFs are tradable on secondary markets and may trade either at a premium or a discount to 
their NAV on the secondary market. Prior to trading in the secondary market, shares of the fund are "created" at NAV by market makers, large investors and institutions only in block-size Creation Units. Each "creator" or 
"Authorized Participant" enters into an authorized participant agreement with Franklin Distributors, LLC. Only an Authorized Participant may create or redeem Creation Units directly with the fund. Retail investors buy and sell 
shares of ETFs at market price (not NAV) in the secondary market throughout the trading day. These shares are not individually available for purchase or redemption directly from the ETF.
12. Effective June 14, 2024, the ClearBridge All Cap Growth ESG ETF was reorganized into the ClearBridge Large Cap Growth ESG ETF.
13. The fund is closed to new investors with limited exceptions. Existing investors may continue to add money to their accounts.
14. Effective August 23, 2024, the ClearBridge All Cap Value Fund was reorganized into the ClearBridge Value Fund. 
15. Effective December 11, 2024, the Franklin Strategic Income Fund was repositioned to the Franklin Core Plus Bond Fund.
16. A shares of the Western Asset Ultra-Short Income Fund (ARMZX) are not available for exchanges. Only buys and sells are allowed.
17. Effective May 21, 2025, the Franklin K2 Alternative Strategies Fund was renamed to the Franklin Alternative Strategies Fund.

18. You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will 
do so. An investment in the fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The fund’s sponsor is 
not required to reimburse the fund for losses, and you should not expect that the sponsor will provide financial support to the fund at any time, including during 
periods of market stress. Although the fund invests in U.S. government obligations, an investment in the fund is neither insured nor guaranteed by the U.S. 
government.
19. Open for exchanges in brokerage only.

20. You could lose money by investing in the fund. Because the share price of the fund will fluctuate, when you sell your shares they may be worth more or less 
than what you originally paid for them. The portfolio may impose a fee upon sale of its shares and the fund would be required to pass such fee through to you. The 
portfolio generally must impose a fee when net sales of portfolio shares exceed certain levels. An investment in the fund is not a bank account and is not insured or 
guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The fund’s sponsor is not required to reimburse the fund for losses, and 
you should not expect that the sponsor will provide financial support to the fund at any time, including during periods of market stress.
21. You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will 
do so. An investment in the fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government 
agency. The fund’s sponsor is not required to reimburse the fund for losses, and you should not expect that the sponsor will provide financial support to the fund at 
any time, including during periods of market stress.
22. Investors should carefully consider the 529 plan’s investment goals, risks, charges and expenses before investing. Financial Professionals should consider whether the account owner’s, or the
beneficiary’s, home state offers any state tax or other state benefits such as financial aid, scholarship funds and protection from creditors that are only available for investments in its qualified tuition program.
Franklin Templeton’s 529 College Saving Plan: To obtain the Program Description, which contains this and other information, talk to your financial professional or call Franklin Distributors, LLC, the manager
and underwriter for the 529 plan at (800) DIAL BEN / 342-5236 or franklintempleton.com. You should read the Program Description carefully before investing and consider whether your, or the beneficiary’s,
home state offers any state tax or other state benefits such as financial aid, scholarship funds, and protection from creditors that are only available for investments in its qualified tuition program. 
Franklin Templeton’s 529 College Savings Plan is offered and administered by the New Jersey Higher Education Student Assistance Authority (HESAA); managed and distributed by Franklin Distributors, LLC, an affiliate of
Franklin Resources, Inc., which operates as Franklin Templeton. 
Investments in Franklin Templeton’s 529 College Savings Plan is not insured by the FDIC or any other government agency and are not deposits or other obligations of any depository institution.
Investments are not guaranteed by the State of New Jersey, Franklin Templeton, or its affiliates and are subject to risks, including loss of principal amount invested. Investing in the plan does not guarantee
admission to any particular primary, secondary school or college, or sufficient funds for primary, secondary school or college.

All entities are Franklin Templeton companies. Prior to August 2, 2024, Putnam Retail Management, LP served as distributor of Putnam funds and 
services. Putnam and Royce funds are not exchangeable for other funds distributed by Franklin Distributors, LLC. ETFs, SMAs and 529 portfolios are 
not eligible for exchanges. Please ask your Firm’s Operations Group, the Service Agent or your Franklin Templeton Sales Team about the funds available for 
exchange. All entities mentioned are Franklin Templeton companies.

All investments involve risk, including possible loss of principal.

BEFORE INVESTING, CAREFULLY CONSIDER A FUND’S INVESTMENT OBJECTIVES, RISKS, CHARGES AND EXPENSES. YOU CAN FIND THIS AND 
OTHER INFORMATION IN EACH PROSPECTUS, AND SUMMARY PROSPECTUS, IF AVAILABLE, AT FRANKLINTEMPLETON.COM. PLEASE READ 
THE PROSPECTUS CAREFULLY.
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FOR MORE INFORMATION about Franklin Templeton 
products and strategies available through Morgan 
Stanley, please call your Franklin Templeton Internal 
Sales Consultant at (800) DIAL BEN/342-5236.
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