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Our ultimate mission is to provide
unmatched research and data-driven
insights from our diverse investment
teams to help our clients navigate the
next 20 years.”

Stephen Dover
Chief Market Strategist
Head of Franklin Templeton Institute




Our mission

To help our clients solve complex investment issues and provide novel insight

on market trends, opportunities and risk, we provide our clients with research that
addresses their needs and concerns. We do this by listening, understanding and
then harnessing the resources of our firm to answer the challenge.

We achieve this by:

Collaboration Ongoing research Client

We provide a platform for and insights engagement

our investment professionals We develop long- We transform our insights into
to collaborate and share and short-term analysis engaging and relevant topics for
!n3|ghts and d'§CUSS key to provide insights into relevant our proprietary investor forums
investment topics topics to our clients and investor events

Trends impacting investors for the next 20+ years
We organize around areas of exploration to develop distinct insights and their practical applications.

A

Capital Sustainability Disruptive Diversity, Long-term
market technology equity & trends
outlook inclusion
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Current Institute content

Global Investment Management Survey

The November survey results are from
investment professionals across all asset
classes, and we provide our predictions on
inflation, recession, asset class performance
and more for 2025.

Quick Thoughts: BBB—Investment grade

The “Big Beautiful Bill” is set to be signed
into law, and the markets are considering
it “investment grade.” Learn about the
implications of this legislation.

Europe: ready for a new renaissance?

External pressures may force Europe

to reassess its resources and its resolve.
Investors should be alert to the prospect
of a new renaissance—and poised to profit
if it comes to pass.

Consider This: Weaponising artificial
intelligence (Al) supply chains

In a world where data is crucial, there are
hidden risks in the global Al supply chain.

In this research paper, Franklin Templeton
Institute explores how these issues are being
weaponised in geoeconomic strategies.

Quick Thoughts: Tariffs, markets
and the economy

Tariff announcements caused historic
volatility in April, but markets have staged
an historic recovery since then.

Stephen Dover, Head of Franklin Templeton
Institute, shares key points from his
discussion of tariff impacts with equity

and fixed income experts.

Under the Macroscope: Why cutting
the SLR matters

Proposed regulatory changes involving
the Supplementary Leverage Ratio may
have benefits for both large banks and
the Treasury market.

Consider This: The weaponisation
of supply chains

How secure are the world’s supply chains?
As geopolitics and technology collide,
investors must rethink risk, resilience and
opportunity in a rapidly fragmenting global
economy. In this research paper,

Franklin Templeton Institute discusses the
impact on five global supply chains.

Deep Water Waves

Deep Water Waves represent the powerful
long-term drivers that face investors;
fundamentally altering the economic,
political and public policy foundations

for asset prices. Join the discussion and
explore the interplay between the long-
term drivers that face investors over the
coming decade.
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2025 Private Markets Outlook

As we move into 2025, the landscape for
alternative investments remains dynamic.
Understanding these nuances is crucial.
Learn more from Franklin Templeton Institute.

Alternative Allocations: Examining the
60/40 portfolio with Brian Ullsperger

In the latest Alternative Allocations, with
guest Brian Ullsperger from Andersen,
Tony Davidow examines the traditional
60/40 portfolio and how it can be
expanded to include alternatives

to meet clients’ needs.

Quick Thoughts: The global reset

As the global economy navigates a complex
landscape, investors are left wondering:

are they right to be optimistic or are they
being complacent? This article from Franklin
Templeton Institute explores the signs of
resilience as well as numerous risks.

Digital assets bulletin

This bulletin is a roundup of some the most
important news and developments in the
digital assets space, along with overall activity
and price action for the top cryptocurrencies,
blockchains and NFTs for the month.

Alternative Allocations: The role of alts
in modern portfolios with guest Bill Duffy
of Fidelity Investments

Discover how alternative investments are
transforming modern portfolios in our latest
Alternative Allocations podcast episode
featuring Bill Duffy of Fidelity Investments.
Join Tony Davidow as they discuss the growing
role of alternatives in wealth management

and the key challenges advisors face when
incorporating them into client portfolios.

The Trump trade: Does recent market
volatility spell opportunity?

History suggests that fear often creates
opportunities for long-term investors willing
to accept near-term volatility in exchange
for future price appreciation. With valuations
now more attractive and sentiment

deeply negative, this may be one of those
moments.

Dimensions & Insights: How inclusive
principles can transform financial wellness

As more savers are prioritizing financial
independence over traditional retirement,
the need for an inclusive-focused approach
to financial planning has never been

more critical.

Why public—not private—
blockchains truly enable Web3
and decentralized finance

In this issue of Disruptive Technology Views, we
explore the advantages of public blockchains
versus the disadvantages of private blockchains
and outline the benefits of decentralized
finance over traditional finance as they relate

to the security lending markets.
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https://www.franklintempletonglobal.com/articles/2024/institute/dimensions-and-insights-how-inclusive-principles-can-transform-financial-wellness
https://www.franklintempletonglobal.com/articles/2024/alternatives/2025-private-markets-outlook
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Engaging with the Institute

The Institute has many different channels to engage with the team

' Thematic papers Research
- Capital markets « Custom data models

« Long-term trends + Key client topics

« Quick thoughts

LinkedIn newsletter

N
gg Client briefings External partnerships
- Webinars « Academic partnership with University of Oxford

- Live meetings (Green Templeton)

Official Monetary and Financial Institutions
Forum (OMFIF)

The Economist

« Proprietary investor forums

« Special investment managers round table

- In language strategist

Media commentary
- Specific topics and capital markets

« Market shocks
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Our contributors

Stephen Dover
Chief Market Strategist
Head of Franklin
Templeton Institute

® Market outlook

* Long-term trends

Tony Davidow
Senior Alternatives
Investment Strategist

* Alternatives

Taylor C. Topousis, CFA
Market Strategist

* Market outlook
® Fixed income
* Equity

Sandy Kaul

Head of Franklin
Innovative Research,
Strategies and Technology

* Disruptive technology
¢ Tech-driven megatrends

Kim Catechis
Investment Strategist

® Market outlook
® Long-term trends

Christian J. Galipeau
Senior Market Strategist

® Market outlook
° Equity

Lawrence Hatheway
Global Investment
Strategist

® Market outlook
® Long-term trends

Regina Curry
Chief Global
Inclusion Officer

Diversity, equity
&inclusion

Christy Tan
Managing Director
Investment Strategist
* Market outlook

® Long-term trends

Richard J. Polsinello,
Jr., CIMA®
Senior Market Strategist

* Market outlook
® Fixed income

Michael Browne
Investment Strategist

* Market outlook
® Long-term trends

Anne Simpson
Global Head of
Sustainability

® Sustainability

Partnering with

our specialist
investment managers
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IMPORTANT LEGAL INFORMATION

This material is intended to be of general interest only and should not be construed as individual investment advice or

a recommendation or solicitation to buy, sell or hold any security or to adopt any investment strategy. It does not constitute legal or
tax advice. This material may not be reproduced, distributed or published without prior written permission from Franklin Templeton.

The views expressed are those of the investment manager and the comments, opinions and analyses are rendered as of the
publication date and may change without notice. The underlying assumptions and these views are subject to change based on
market and other conditions and may differ from other portfolio managers or of the firm as a whole. The information provided in
this material is not intended as a complete analysis of every material fact regarding any country, region or market. There is no
assurance that any prediction, projection or forecast on the economy, stock market, bond market or the economic trends of the
markets will be realized. The value of investments and the income from them can go down as well as up and you may not get
back the full amount that you invested. Past performance is not necessarily indicative nor a guarantee of future
performance. All investments involve risks, including possible loss of principal.

Any research and analysis contained in this material has been procured by Franklin Templeton for its own purposes and may be
acted upon in that connection and, as such, is provided to you incidentally. Data from third-party sources may have been used
in the preparation of this material and Franklin Templeton (“FT”) has not independently verified, validated or audited such data.
Although information has been obtained from sources that Franklin Templeton believes to be reliable, no guarantee can be
given as to its accuracy and such information may be incomplete or condensed and may be subject to change at any time
without notice. The mention of any individual securities should neither constitute nor be construed as a recommendation

to purchase, hold or sell any securities, and the information provided regarding such individual securities (if any) is not

a sufficient basis upon which to make an investment decision. FT accepts no liability whatsoever for any loss arising from use

of this information and reliance upon the comments, opinions and analyses in the material is at the sole discretion of the user.

Products, services and information may not be available in all jurisdictions and are offered outside the US by other FT affiliates
and/or their distributors as local laws and regulation permits. Please consult your own financial professional or Franklin Templeton
institutional contact for further information on availability of products and services in your jurisdiction.

Brazil: Issued by Franklin Templeton Investimentos (Brasil) Ltda., authorized to render investment management services by CVM per Declaratory Act n. 6.534, issued on October 1,2001. Canada:

Issued by Franklin Templeton Investments Corp., 200 King Street West, Suite 1400 Toronto, ON, MbH3T4, Fax: (416) 364-1163, (800) 387-0830, www.franklintempleton.ca. Offshore Americas: In the

US, this publication is made available by Franklin Templeton, One Franklin Parkway, San Mateo, California 94403-1906. Tel: (800) 239-3894 (USA Toll-Free), (877) 389-0076 (Canada Toll-Free), and

Fax: (727) 299-8736. US: Franklin Templeton, One Franklin Parkway, San Mateo, California 94403-1906, (800) DIAL BEN/342-5236, franklintempleton.com. Investments are not FDIC insured; may lose value;
and are not bank guaranteed.

Issued in Europe by: Franklin Templeton International Services S.a r.l. - Supervised by the Commission de Surveillance du Secteur Financier - 8A, rue Albert Borschette, L-1246 Luxembourg -

Tel: +352-46 66 67-1, Fax: +352-46 66 76. Poland: Issued by Templeton Asset Management (Poland) TFI S.A; Rondo ONZ 1; 00-124 Warsaw. Saudi Arabia: Franklin Templeton Financial Company, Unit 209,
Rubeen Plaza, Northern Ring Rd, Hittin District 13512, Riyadh, Saudi Arabia. Regulated by CMA. License no. 23265-22. Tel: +966-112542570. All investments entail risks including loss of principal investment
amount. South Africa: Issued by Franklin Templeton Investments SA (PTY) Ltd, which is an authorized Financial Services Provider. Tel: +27 (21) 8317400, Fax: +27 (21) 8317422. Switzerland: Issued

by Franklin Templeton Switzerland Ltd, Stockerstrasse 38, CH-8002 Zurich. United Arab Emirates: Issued by Franklin Templeton Investments (ME) Limited, authorized and regulated by the Dubai
Financial Services Authority. Dubai office: Franklin Templeton, The Gate, East Wing, Level 2, Dubai International Financial Centre, P.0. Box 506613, Dubai, UAE. Tel: +9714-4284100, Fax: +9714-4284140.

UK: Issued by Franklin Templeton Investment Management Limited (FTIML), registered office: Cannon Place, 78 Cannon Street, London ECAN 6HL. Tel: +44 (0)20 7073 8500. Authorized and regulated

in the United Kingdom by the Financial Conduct Authority.

Australia: Issued by Franklin Templeton Australia Limited (ABN 76 004 835 849) (Australian Financial Services License Holder No. 240827), Level 47,120 Collins Street, Melbourne, Victoria 3000.

Hong Kong: Issued by Franklin Templeton Investments (Asia) Limited, 62/F, Two IFC, 8 Finance Street, Central, Hong Kong. Japan: Issued by Franklin Templeton Investments Japan Limited. Korea:
Issued by Franklin Templeton Investment Trust Management Co,, Ltd., 3rd fl, CCMM Building, 12 Youido-Dong, Youngdungpo-Gu, Seoul, Korea 150-968. Malaysia: Issued by Franklin Templeton Asset
Management (Malaysia) Sdn. Bhd. & Franklin Templeton GSC Asset Management Sdn. Bhd. This document has not been reviewed by Securities Commission Malaysia. Singapore: Issued by Templeton
Asset Management Ltd. Registration No. (UEN) 199205211E, 7 Temasek Boulevard, #38-03 Suntec Tower One, 038987, Singapore.

Please visit www.franklinresources.com to be directed to your local Franklin Templeton website.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
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