FRANKLIN
.- TEMPLETON

This document is intended to accompany the fund’s webpage at www.franklintempleton.com and is not intended for standalone use. If you need assistance
accessing this content please reach out to your sales representative or send an email to accessibility@franklintempleton.com

Putnam VT Government Money Market Fund

Fund Information and Unaudited Holdings as of June 30, 2026
Weighted Average Maturity: 45 Days

Weighted Average Life: 87 Days

Principal Maturity Final Legal Coupon Rate
Issuer Category of Investment CUuSsIP Amount/Shares Date Maturity Date |(C)/ Yield (Y)! Value
Banc of America Securities LLC X;‘egn‘:;’::“mem Agency Repurchase ZS40V15 $2,144,405 07/01/26 07/01/26 3.650% $2,144,405
Bank of Montreal U.S. Treasury Repurchase Agreement ZS40V2Q $2,194,371 07/01/26 07/01/26 3.640% $2,194,371
BNP Paribas Securities Corp. X;‘egn‘:;’::“mem Agency Repurchase ZS40V26 $2,590,013 07/01/26 07/01/26 3.650% $2,590,013
Citigroup Global Markets, Inc. H'gsr'egz::imem Ageney Repurchase ZS40V14 $2,561,401 07/01/26 07/01/26 3.650% $2,561,401
Federal Farm Credit Banks Funding | U.S. Gcfvemment Agency Pebt (if 3133ETSZ1 $935.000 07/01/26 10/13/26 3.690% $934.979
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. Government Agency Debt (if 3133EWGUS| $125,0000  07/01126 03/13/28 3.705% $125,003
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. G(fvemment Agency Pebt (if 3133EWUR9 $385.000 07/01/26 07/01/27 3.710% $385.000
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. Government Agency Debt (if 3133ETQPS $1,000,000 07/01/26 1012126 3.690% $1,000,145
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding U.S. G(?vernment Agency pebt @if 3133ERTEL $265.000 07/01/26 09/16/26 3.785% $265.039
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. G(fvemment Agency Pebt (if 3133ETMS7 $635.000 07/01/26 04/29/27 3.715% $634.959
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding U.S. Gc?vernment Agency pebt (if 3133ETJ81 $675.000 07/01/26 04/22/27 3.730% $675.026
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding [ US. Government Agency Debt (if 3133ETKGI $1,050,000 07/01/26 10/05/26 3.680% $1,049,981
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding - { US. Government Agency Debt (if 3133ETDKO. $1,100,000 07/01/26 08/17/26 3.710% $1,100,027
Corp. categorized as coupon-paying notes)
Federal Home Loan Banks US. Government Agency Debt (if 3130B7LG7 $935,000 07/01/26 11127126 3.695% $935,151
categorized as coupon-paying notes)
Federal Home Loan Banks U-S. Government Agency Debt (if 3130B8F23 $800,000 07/01/26 01/29/27 3.680% $799,964
categorized as coupon-paying notes)
Federal Home Loan Banks US. Government Agency Debt (if 3130B93C2 $800,000 07/01/26 01/13/28 3.725% $799,988
categorized as coupon-paying notes)
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Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130BIF88

$800,000

07/01/26,

02/17/28

3.735%

$799,981

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130B7RCO

$900,000

07/01/26,

03/16/27

3.720%

$899,938

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130BBCF0

$350,000

07/01/26

06/24/27

3.690%

$349,999

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385YV2

$800,000

07/02/26

07/02/26

3.546%

$799,840

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385ZL3

$1,200,000

07/17/26,

07/17/26

3.551%

$1,197,954

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385ZT6

$800,000

07/24/26

07/24/26

3.551%

$798,075

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385A22

$800,000

07/31/26

07/31/26

3.556%

$797,513

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385A89

$770,000

08/06/26

08/06/26

3.664%

$767,104

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385A97

$827,000

08/07/26,

08/07/26

3.619%

$823,805

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385D45

$825,000

08/26/26

08/26/26

3.631%

$820,219

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385T22

$1,650,000

12/14/26

12/1426

3.657%

$1,621,029

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385T97

$785,000

12/21/26

12/21/26

3.697%

$770,639

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313384AQ2

$800,000

01/15/27

01/15/27

3.677%

$783,173

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313384AW9.

$775,000

01/21/27

01/21/27

3.680%

$758,208

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HBXW6

$900,000

07/01/26,

01/08/27

3.700%

$900,179

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HATAL1

$950,000

07/01/26

10/16/26

3.760%

$950,181

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HB3V1

$500,000

07/01/26,

05/05/27

3.715%

$500,054

Federal National Mortgage Association

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3135G07HO

$450,000

07/01/26

07/29/26

3.740%

$450,020

Federal National Mortgage Association

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3135G1AB7

$900,000

07/01/26

12/11/26

3.760%

$900,266

Federal National Mortgage Association

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3135G1AG6

$150,000

07/01/26,

03/06/28

3.705%

$149.911




U.S. Government Agency Repurchase

Goldman Sachs & Co. LLC Agrecment ZSA40TSW $8,036,000 07/01/26 07/01/26 3.650% $8,036,000
HSBC Securities USA, Inc. US. Government Agency Repurchase ZS40VIW $5.485,027 07/01/26 07/01/26 3.650% $5,485,927
Agreement
Royal Bank of Canada U.S. Treasury Repurchase Agreement Z840V19 $1,097,185 07/01/26 07/01/26 3.650% $1,097,185
U.S. Treasury Bills U.S. Treasury Debt 912797TF4 $850,000 07/02/26 07/02/26 3.620% $849.915
U.S. Treasury Bills U.S. Treasury Debt 912797UNS $800,000 07/07/26 07/07/26 3.592% $799,524
U.S. Treasury Bills U.S. Treasury Debt 912797RF6 $825,000 07/09/26 07/09/26 3.638% $824.333
U.S. Treasury Bills U.S. Treasury Debt 912797UP0 $800,000 07/14126 07/14126 3.605% $798,967
U.S. Treasury Bills U.S. Treasury Debt 912797TN7 $800,000 07/16/26 07/16/26 3.625% $798,800
U.S. Treasury Bills U.S. Treasury Debt 9127970UQ8| $850,000 07121126 07121126 3.617% $848,299
U.S. Treasury Bills U.S. Treasury Debt 912797TP2 $800,000 07/23/26 07/23/26 3.618% $798,246
U.S. Treasury Bills U.S. Treasury Debt 912797URG $800,000 07/28/26 07/28/26 3.645% $797,832
U.S. Treasury Bills U.S. Treasury Debt 912797US4 $850,000 08/04/26 08/04/26 3.628% $847,103
U.S. Treasury Bills U.S. Treasury Debt 912797UT2 $825,000 08/11/26 08/11/26 3.615% $821,583
U.S. Treasury Bills U.S. Treasury Debt 912797TW7 750,000 08/13/26 08/13/26 2.050% $746,731
U.S. Treasury Bills U.S. Treasury Debt 912797UU9 $825,000 08/18/26 08/18/26 3.643% $820,976
U.S. Treasury Bills U.S. Treasury Debt 912797TX5 $750,000 08/20126 08/20126 3.618% $746,171
U.S. Treasury Bills U.S. Treasury Debt 912797UV7 $800,000 08/25/26 08/25/26 3.630% $795,533
U.S. Treasury Bills U.S. Treasury Debt 912797UW5 $775,000 09/01/26 09/01/26 3.643% $770,145
U.S. Treasury Bills U.S. Treasury Debt 912797VBO0, $750,000 09/08/26 09/08/26 3.630% $744,722
U.S. Treasury Bills U.S. Treasury Debt 912797UF2 $375,000 09/10/26 09/10/26 3.666% $372.304
U.S. Treasury Bills U.S. Treasury Debt 912797UG0 $800,000 09/17/26 09/17/26 3.662% $793,681
U.S. Treasury Bills U.S. Treasury Debt 912797VD6 $775,000 09/22/26 09/22/26 3.620% $768,526
U.S. Treasury Bills U.S. Treasury Debt 912797UH8 $800,000 09/24/26 09/24/26 3.662% $793,094




U.S. Treasury Bills U.S. Treasury Debt 912797VE4 $800,000 09/29/26 09/29/26 3.663% $792,716
U.S. Treasury Bills U.S. Treasury Debt 912797SA6 $775,000 10/01/26 10/01/26 3.690% $767,603
U.S. Treasury Bills U.S. Treasury Debt 912797VKO $735,000 10/06/26 10/06/26 3.671% $727,667
U.S. Treasury Bills U.S. Treasury Debt 912797UJ4 $825,000 10/08/26 10/08/26 3.652% $816,564
U.S. Treasury Bills U.S. Treasury Debt 912797VL8 $760,000 10/13/26 10/13/26 3.705% $751,827
U.S. Treasury Bills U.S. Treasury Debt 912797VM6 $760,000 10/20/26 10/2026 3.713% $751,150
U.S. Treasury Bills U.S. Treasury Debt 912797VN4. $770,000 10/27/26 10/27/26 3.817% $760,464
U.S. Treasury Bills U.S. Treasury Debt 912797SK4 $800,000 10/29/26 10/29/26 3.635% $789,969
U.S. Treasury Bills U.S. Treasury Debt 912797UM7 $800,000 11/05/26 11/05/26 3.658% $789,403
U.S. Treasury Bills U.S. Treasury Debt 912797UY1 $800,000 11/12/26 11/12/26 3.666% $788,816
U.S. Treasury Bills U.S. Treasury Debt 912797UZ8| $750,000 11/19/26 11/19/26 3.669% $738,933
U.S. Treasury Bills U.S. Treasury Debt 912797SU2 $800,000 11/2726 11727126 3.708% $787,517
U.S. Treasury Bills U.S. Treasury Debt 912797VA2 $385,000 12/03/26 12/03/26 3.726% $378,724
U.S. Treasury Bills U.S. Treasury Debt 912797VGY $375,000 12/10/26 12/1026 3.755% $368,579
U.S. Treasury Bills U.S. Treasury Debt 912797VH7 $775,000 12/1726 12/17/26 3.747% $761,157
U.S. Treasury Bills U.S. Treasury Debt 912797TC1 $800,000 12/24/26 12/24/26 3.913% $784,994
U.S. Treasury Bills U.S. Treasury Debt 912797UD7 $800,000 03/18/27 03/18/27 3.582% $778,237
U.S. Treasury Bills U.S. Treasury Debt 912797UX3 $800,000 05/13/27 05/13/27 3.775% $773,534

Important Legal Information

You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per share, it cannot

guarantee it will do so. An investment in the fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance

Corporation or any other government agency. The fund’s sponsor is not required to reimburse the fund for losses, and you should not expect that
the sponsor will provide financial support to the fund at any time, including during periods of market stress. Although the fund invests in U.S.

government obligations, an investment in the fund is neither insured nor guaranteed by the U.S. government.

Holdings are provided for informational purposes only and should not be construed as a recommendation to purchase or sell any security. All data is

subject to change.




Franklin Distributors, LLC.
Not FDIC Insured | No Bank Guarantee | May Lose Value

Before investing, carefully consider a fund’s investment objectives, risks, charges and expenses. You can find this and other information in each
prospectus, or summary prospectus, if available, at www.franklintempleton.com. Please read it carefully.

© Franklin Templeton. All rights reserved.



