FRANKLIN
.- TEMPLETON

This document is intended to accompany the fund’s webpage at www.franklintempleton.com and is not intended for standalone use. If you need assistance
accessing this content please reach out to your sales representative or send an email to accessibility@franklintempleton.com

Putnam VT Government Money Market Fund

Fund Information and Unaudited Holdings as of July 31, 2026
Weighted Average Maturity: 42 Days

Weighted Average Life: 82 Days

Principal Maturity Final Legal Coupon Rate
Issuer Category of Investment CUuSsIP Amount/Shares Date Maturity Date |(C)/ Yield (Y)! Value
Banc of America Securities LLC X;‘egn‘:;’::“mem Agency Repurchase ZSA3TN4 $3.075,729 08/03/26 08/03/26 3.650% $3,075.729
Barclays Capital, Inc. U.S. Treasury Repurchase Agreement ZS437NH $1,122,409 08/03/26 08/03/26 3.640% $1,122,409
BNP Paribas Securities Corp. X;‘egn‘:;’::“mem Agency Repurchase ZS43TNK $3,113,585 08/03/26 08/03/26 3.650% $3.113,585
Citigroup Global Markets, Inc. H'gsr'egz::imem Ageney Repurchase ZS437NJ $3,557,467 08/03/26 08/03/26 3.650% $3,557,467
Federal Farm Credit Banks Funding U.Ss. Gcfvemment Agency Pebt (if 3133ERTEL $265.000 08/01/26 09/16/26 3.785% $265.018
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. Government Agency Debt (if 3133EWUR9 $385,000 08/01/26 07/01/27 3.720% $384,995
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding - { U.S. Government Agency Debt (if 3133ETDKO. $1,100,000 08/01/26 08/17/26 3.740% $1,100,005
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. Government Agency Debt (if 3133ETKG1 $1,050,000 08/01/26 10/05/26 3.710% $1,049,979
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. Government Agency Debt (if 3133ETQPS $1,000,0000  08/01/26 1021126 3.720% $1,000,090
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. thvemment Agency Pebt (if 3133ETMS7 $635.000 08/01/26 04/29/27 3.745% $635.115
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding U.S. Gc?vernment Agency pebt (if 3133ETSZ1 $935,000 08/01/26 1011326 3.720% $934.982
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. G(?vemment Agency Pebt (if 3133EWGUS. $125.000 08/01/26 03/13/28 3.735% $125.003
Corp. categorized as coupon-paying notes)
Federal Farm Credit Banks Funding | U.S. G(?vemment Agency Pebt (if 3133ETISI $675.000 08/01/26 042227 3.760% $675.019
Corp. categorized as coupon-paying notes)
Federal Home Loan Banks US. Government Agency Debt (if 3130BBL60 $400,000 08/01/26 07/21/28 3.795% $399,999
categorized as coupon-paying notes)
Federal Home Loan Banks U-S. Government Agency Debt (if 3130B9F8S| $800,000 08/01/26 02/17/28 3.765% $799,986
categorized as coupon-paying notes)
Federal Home Loan Banks U.S. Government Agency Debt (if 3130BBCFO $350,000 08/01/26 06/24/27 3.720% $349,997
categorized as coupon-paying notes)
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Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130B93C2

$800,000

08/01/26,

01/13/28

3.755%

$799,995

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130B8F23

$800,000

08/01/26,

01/29/27

3.710%

$799,973

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130B7LG7

$935,000

08/01/26

11/27/26

3.725%

$935,116

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3130B7RCO

$900,000

08/01/26,

03/16/27

3.750%

$900,197

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385A89

$770,000

08/06/26,

08/06/26

3.652%

$769,539

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385A97

$827,000

08/07/26

08/07/26

3.607%

$826,422

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385C79

$750,000

08/21/26,

08/21/26

3.653%

$748,427

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385D45

$825,000

08/26/26

08/26/26

3.619%

$822,858

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385D60

$750,000

08/28/26

08/28/26

3.664%

$747,903

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385T22

$1,650,000

12/14/26

12/14/26

3.645%

$1,626,438

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313385T97

$785,000

12/2126

12/2126

3.685%

$773,213

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313384AQ2

$800,000

01/15/27

01/15/27

3.665%

785,851

Federal Home Loan Banks

U.S. Government Agency Debt (if
categorized as no-coupon discount
notes)

313384AW9.

$775,000

01/21/27

01/21/27

3.667%

$760,803

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HBXW6,

$900,000

08/01/26

01/08/27

3.730%

$900,144

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HB3VI

$500,000

08/01/26,

05/05/27

3.745%

$499,905

Federal Home Loan Mortgage Corp.

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3134HATAI1

$950,000

08/01/26

10/16/26

3.790%

$950,072

Federal National Mortgage Association

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3135G1AB7

$900,000

08/01/26,

12/1126

3.790%

$900,209

Federal National Mortgage Association

U.S. Government Agency Debt (if
categorized as coupon-paying notes)

3135G1AG6

$150,000

08/01/26,

03/06/28

3.735%

$149.916

Goldman Sachs & Co. LLC

U.S. Government Agency Repurchase

Agreement

Z8437GW

$8,428,000

08/03/26

08/03/26

3.650%

$8,428,000

HSBC Securities USA, Inc.

U.S. Government Agency Repurchase

Agreement

ZS437N3

$5,986,180

08/03/26,

08/03/26

3.650%

$5,986,180

U.S. Treasury Bills

U.S. Treasury Debt

912797US4

$850,000

08/04/26

08/04/26

3.616%

$849,915




U.S. Treasury Bills U.S. Treasury Debt 912797UT2 $825,000 08/11/26 08/11/26 3.603% $824,339
U.S. Treasury Bills U.S. Treasury Debt 912797TW7 $750,000 08/13/26 08/13/26 3.632% $749,249
U.S. Treasury Bills U.S. Treasury Debt 912797UU9 $825,000 08/18/26, 08/18/26 3.630% $823,760
U.S. Treasury Bills U.S. Treasury Debt 912797TX5 $750,000 08/20/26 08/20/26 3.606% $748,721
U.S. Treasury Bills U.S. Treasury Debt 912797UV7 $800,000 08/25/26 08/25/26 3.618% $798,240
U.S. Treasury Bills U.S. Treasury Debt 912797UWS5 $775,000 09/01/26, 09/01/26 3.631% $772,737
U.S. Treasury Bills U.S. Treasury Debt 912797RS8| $750,000 09/03/26 09/03/26 3.661% $747,650
U.S. Treasury Bills U.S. Treasury Debt 912797VB0 $750,000 09/08/26 09/08/26 3.618% $747,281
U.S. Treasury Bills U.S. Treasury Debt 912797UF2 $705,000 09/10/26, 09/10/26 3.682% $702,299
U.S. Treasury Bills U.S. Treasury Debt 912797VC8| $775,000 09/15/26 09/15/26 3.666% $771,642
U.S. Treasury Bills U.S. Treasury Debt 912797UG0 $800,000 09/17/26 09/17/26 3.650% $796,342
U.S. Treasury Bills U.S. Treasury Debt 912797VD6 $775,000 09/22/26 09/22/26 3.609% $771,035
U.S. Treasury Bills U.S. Treasury Debt 912797UHS8| $800,000 09/24/26 09/24/26 3.650% $795,727
U.S. Treasury Bills U.S. Treasury Debt 912797VE4 $800,000 09/29/26 09/29/26 3.651% $795,326
U.S. Treasury Bills U.S. Treasury Debt 912797SA6 $775,000 10/01/26 10/01/26 3.763% $770,334
U.S. Treasury Bills U.S. Treasury Debt 912797VKO! $735,000 10/06/26 10/06/26 3.659% $730,212
U.S. Treasury Bills U.S. Treasury Debt 912797UJ4 $825,000 10/08/26 10/08/26 3.640% $819,440
U.S. Treasury Bills U.S. Treasury Debt 912797VL8 $760,000 10/13/26 10/13/26 3.692% $754,518
U.S. Treasury Bills U.S. Treasury Debt 912797UK1 $775,000 10/15/26 10/15/26 3.788% $769,213
U.S. Treasury Bills U.S. Treasury Debt 912797VM6 $760,000 10/20/26 10/20/26 3.699% $753,951
U.S. Treasury Bills U.S. Treasury Debt 912797UL9 $750,000 10/22/26 10/22/26 3.761% $743,865
U.S. Treasury Bills U.S. Treasury Debt 912797VN4 $770,000 10/27/26 10/2726 3.803% $763,345
U.S. Treasury Bills U.S. Treasury Debt 912797SK4 $800,000 10/29/26 10/2926 3.622% $792,892
U.S. Treasury Bills U.S. Treasury Debt 912797VP9 $375,000 11/03/26 11/03/26 3.831% $371,469




U.S. Treasury Bills U.S. Treasury Debt 912797UM7 $800,000 11/05/26 11/05/26 3.645% Y $792,249
U.S. Treasury Bills U.S. Treasury Debt 912797VW4 $775,000 11/10/26 11/10/26 3.827%) Y $767,101
U.S. Treasury Bills U.S. Treasury Debt 912797UY1 $800,000 11/12/26 11/12/26 3.653% Y $791,645
U.S. Treasury Bills U.S. Treasury Debt 912797VX2 $775,000 11/17/26 11/17/26 3.787% Y $766,466
U.S. Treasury Bills U.S. Treasury Debt 912797UZ8| $750,000 11/19/26 11/19/26 3.656%) Y $741,631
U.S. Treasury Bills U.S. Treasury Debt 912797VY0 $775,000 11/24/26 11/24/26 3.891%) Y $765,821
U.S. Treasury Bills U.S. Treasury Debt 912797SU2 $800,000 11/27/26 11/27/26 3.695%) Y $790,305
U.S. Treasury Bills U.S. Treasury Debt 912797VZ7 $775,000 12/01/26 12/0126 3.800% Y $765,319
U.S. Treasury Bills U.S. Treasury Debt 912797VA2 $385,000 12/03/26 12/03/26 3.713% Y $380,098
U.S. Treasury Bills U.S. Treasury Debt 912797VGY $375,000 12/10/26 12/1026 3.741% Y $369,948
U.S. Treasury Bills U.S. Treasury Debt 912797VH7 $775,000 12/17/26 12/1726 3.733% Y $764,006
U.S. Treasury Bills U.S. Treasury Debt 912797TC1 $800,000 12/24/26 12/24/26 3.899% Y $787,828
U.S. Treasury Bills U.S. Treasury Debt 912797VU8| $770,000 01/28/27 01/28/27 4.011%) Y $755,493
U.S. Treasury Bills U.S. Treasury Debt 912797UD7 $800,000 03/18/27 03/18/27 3.569% Y $781,058
U.S. Treasury Bills U.S. Treasury Debt 912797UX3 $800,000 05/13/27 05/13/27 3.762%) Y $776,078

Important Legal Information

You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per share, it cannot
guarantee it will do so. An investment in the fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. The fund’s sponsor is not required to reimburse the fund for losses, and you should not expect that
the sponsor will provide financial support to the fund at any time, including during periods of market stress. Although the fund invests in U.S.
government obligations, an investment in the fund is neither insured nor guaranteed by the U.S. government.

Holdings are provided for informational purposes only and should not be construed as a recommendation to purchase or sell any security. All data is
subject to change.

Franklin Distributors, LLC.
Not FDIC Insured | No Bank Guarantee | May Lose Value

Before investing, carefully consider a fund’s investment objectives, risks, charges and expenses. You can find this and other information in each
prospectus, or summary prospectus, if available, at www.franklintempleton.com. Please read it carefully.

© Franklin Templeton. All rights reserved.






