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Closed-End Fund Portfolio Holdings

The following portfolio data for the Franklin Templeton funds is made available to the public under our Portfolio
Holdings Release Policy and is "as of" the date indicated.

This portfolio data should not be relied upon as a complete listing of a fund's holdings (or of a fund's top holdings) as
information on particular holdings may be withheld if it is in the fund's interest to do so. Additionally, foreign currency
forwards are not included in the portfolio data. Instead, the net market value of all currency forward contracts is included
in cash and other net assets of the fund. Further, portfolio holdings data of over-the-counter derivative investments such
as Credit Default Swaps, Interest Rate Swaps or other Swap contracts list only the name of counterparty to the
derivative contract, not the details of the derivative. Complete portfolio data can be found in the statement of
investments in the annual and semi-annual report to shareholders.

Security Security Shares/ Market % of Coupon Matur
Identifier Name Positions Held Value TNA Rate ity
00108J109 ACM RESEARCH INC 54,745 $2,154,215 0.70% N/A N/A
BK6YZP5 ALIBABA GROUP HOLDING LTD 1,580,652 $24,775,905 8.01% N/A N/A
BMW9BX8 ANTENGENE CORP LTD 1,900,000 $1,153,004 0.37% N/A N/A
B0J2D41 BAIDU INC 161,400 $2,256,078 0.73% N/A N/A
B755514 CGN MINING CO LTD 4,600,000 $2,284,351 0.74% N/A N/A
BOLMTQ3 CHINA CONSTRUCTION BANK CORP 6,603,544 $7,126,634 2.30% N/A N/A
G2120T100 E.:%NA 2reir EtEen (st e 3,109,500 $2,036,198 0.66% N/A N/A
B1DYPZ5 CHINA MERCHANTS BANK CO LTD 920,570 $5,849,507 1.89% N/A N/A
BMFPS09 E.:_-ISJANGXIN RS HELRINER 881,000 $3,282,668 1.06% N/A N/A
B1VRCG6 CMOC GROUP LTD 3,771,386 $7,931,826 2.56% N/A N/A
BHQPSY7 CAONUIRAIOIEIRY (LA ARIEN 148,600 $8,792,076 2.84% N/A N/A

TECHNOLOGY CO LTD

FOCUS MEDIA INFORMATION
BD5CND5 TECHNOLOGY CO LTD 2,921,600 $2,789,352 0.90% N/A N/A

FRANKLIN INSTITUTIONAL U.S.

0,
457756500 e T T O e UND 11,252,679 $11252,679  3.64% NA  NA
BMD2L36  FULL TRUCK ALLIANCE CO LTD 410,773 $3.409415  1.10% NA  N/A
6531827 GEELY AUTOMOBILE HOLDINGS LTD 1,663,065 $4.436989  1.43% NA  NA
BPOWTV4  GIGACLOUD TECHNOLOGY INC 143,886 $6,529,546  2.11% NA  N/A
BHWLWF8  GIGADEVICE SEMICONDUCTOR INC 182,601 $6,497.723  2.10% NA  NA

GUANGZHOU TINCI MATERIALS .
BDSLRE3  StAhCZrOy TG Y 381,100 $2,558.926  0.83% NA  NA
6422761 HARBIN ELECTRIC CO LTD 2715153 $7.333058  2.37% NA  NA
BVLD6X9  HESAI GROUP 174,020 $3307,382  1.07% NA  NA
6267359 ETOD"'G HERE [ ZEike 22 e GHENRIE 18,809 $948875  0.31% NA  NA
6158163 HSBC HOLDINGS PLC 200,400 $3276409  1.06% NA  NA
B1G1QD8 g‘ﬁgiﬁ'ﬁ & GOIMIEREIAL BN O 4,018,000 $3,541,656  1.15% NA  NA
BGR6KX5  INNOVENT BIOLOGICS INC 452,519 $4.977509  1.61% NA  NA
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Security Security Shares/ Market % of Coupon Matur
Identifier Name Positions Held Value TNA Rate ity
BKPQZT6 JD.COM INC 88,493 $1,304,430 0.42% N/A N/A
BP3R369 JIANGSU HENGRUI PHARMACEUTICALS 407,360 $3,291,839 1.06% N/A N/A
COLTD
46591M109  JOYY INC 61,730 $3,604,414 1.17% N/A N/A
DDD1194728 KANGMEI PHARMACEUTICAL CO LTD 592,997 $85,839 0.03% N/A N/A
BMBX7M2 KE HOLDINGS INC 86,022 $1,287,749 0.42% N/A N/A
BLC90TO KUAISHOU TECHNOLOGY 221,097 $1,302,333 0.42% N/A N/A
BP3R2F1 KWEICHOW MOUTAI CO LTD 19,600 $4,127,453 1.33% N/A N/A
BK57TY2 LUCKIN COFFEE INC 76,168 $2,444,992 0.79% N/A N/A
BD5CN80 t.'}JI)D(SHARE ANSSEION NP 10 315,031 $2,314,321 0.75% N/A N/A
BD5CPP1 MIDEA GROUP CO LTD 177,300 $1,974,922 0.64% N/A N/A
BVYDL20 MUYUAN FOODS CO LTD 1,435,244 $6,922,528 2.24% N/A N/A
BQTYGN9 NANJING LEADS BIOLABS CO LTD 359,285 $3,440,029 1.11% N/A N/A
BM93SF4 NETEASE INC 210,098 $4,694,598 1.52% N/A N/A

NEW ORIENTAL EDUCATION & o
BN4MKV3 TECHNOLOGY GROUP INC 672,311 $3,808,150 1.23% N/A N/A

BYVWOF7 PDD HOLDINGS INC 35,999 $3,678,377 1.19% N/A N/A
6226576 PETROCHINA CO LTD 2,102,000 $2,883,650 0.93% N/A N/A
6706250 PICC PROPERTY & CASUALTY CO LTD 2,178,524 $4,010,176 1.30% N/A N/A
PING AN INSURANCE GROUP CO OF o
BO1FLR7 CHINA LTD 1,126,582 $8,662,527 2.80% N/A N/A
BN6PP37 E'IC')I; MART INTERNATIONAL GROUP 165,981 $3,087,803 1.00% N/A N/A
BRWLOW1 SF HOLDING CO LTD 436,800 $1,972,786 0.64% N/A N/A
BVKG63N8 SHENZHEN EDGE MEDICAL CO LTD 428,500 $3,076,640 0.99% N/A N/A

SHENZHEN NEW INDUSTRIES o
BMXTX20 BIOMEDICAL ENGINEERING CO LTD 318,802 $2,279,936 0.74% N/A N/A

SICHUAN BIOKIN PHARMACEUTICAL CO

BPH27W4 LTD 82,523 $3,348,097 1.08% N/A N/A
BD5C7M2 SIEYUAN ELECTRIC CO LTD 238,900 $7,065,713 2.28% N/A N/A
BHQPSB4 SUNRESIN NEW MATERIALS CO LTD 255,525 $2,453,537 0.79% N/A N/A
G87572163  TENCENT HOLDINGS LTD 478,491 $30,179,545 9.76% N/A N/A
BNYK8H9 TRIP.COM GROUP LTD 46,180 $2,282,156 0.74% N/A N/A
BOT4J94 WASION HOLDINGS LTD 2,238,000 $8,124,661 2.63% N/A N/A
B4NGNB4 WEST CHINA CEMENT LTD 5,000,000 $1,401,168 0.45% N/A N/A
BD5C725 ﬁ_%s PRINTED CIRCUIT KUNSHAN CO 1,346,340 $15,250,051 4.93% N/A N/A
BMQ8TC6 YANTAI CHINA PET FOODS CO LTD 299,000 $1,576,586 0.51% N/A N/A
BWJFCF8 YUNNAN JINXUN RESOURCES CO LTD 943,200 $2,590,997 0.84% N/A N/A
BFFJRM7 ZHONGJI INNOLIGHT CO LTD 141,100 $12,087,907 3.91% N/A N/A
BSD3B20 ZIJIN GOLD INTERNATIONAL CO LTD 856,874 $19,501,426 6.31% N/A N/A
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Important Legal Information

*  Portfolio holdings are subject to change without notice and may not represent current or future
portfolio composition. The portfolio data is “as of” the date indicated and we disclaim any responsibility
to update the information.

*  The net market value of all currency forward contracts is included in cash and other net assets, reflected in
the base currency of the fund. The net market value of any Credit Default, Interest Rate and/or other Swap
contract positions are displayed as exposure to the issuing counterparty (e.g., "Citibank") .

»  Unlike the fund’s regulatory filings, the portfolio data and its presentation in this document are not required
to conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange
Commission (SEC) presentation requirements. Therefore, it may differ from that in the complete statement
of investments in the annual and semiannual report to shareholders filed with the SEC on Form N-CSR,
and the complete statement of investments provided in the first and third quarter SEC Form N-Q filings
for each fiscal year.

»  The portfolio data is for information only. It does not constitute a recommendation or an offer for a particular
security or fund, nor should it be taken as a solicitation or a recommendation to buy or sell securities or
other investments.

. Unlike open-end funds (mutual funds), closed-end funds are not continuously offered. Closed-end
funds trade on the secondary market through a national stock exchange at a price which may be
above (a premium), but is often below (a discount to) the net asset value (NAV) of the fund's

portfolio.
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