THE REAL COST OF VOLATILITY

Losses Have a Greater Impact Than Gains
After a loss, it takes a greater gain to return to your original value.

Imagine you invested $100,000,
and your account declined 20%.

If you gained 20% back, you would be
$4,000 short of your initial investment.

To fully recover from the 20% loss,
you’d need to gain 25%.
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The Mathematical Catch-Up Game
The gain required to recover from a loss under normal circumstances may be challenging, but look how much more difficult it is if
you’re taking distributions.
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Retirement is complex and often requires a well-designed plan. An advisor can help guide you through every step of the way.
Contact your financial professional about optimizing your portfolio to help address your retirement goals.

Not FDIC Insured

|

May Lose Value

|

No Bank Guarantee

Franklin Templeton
At Franklin Templeton,

Focus on Investment Excellence

we’re dedicated to one goal:

At the core of our firm you’ll find multiple independent investment teams—each
with a focused area of expertise—from traditional to alternative strategies and
multi-asset solutions. Across the firm, our portfolio teams share a commitment
to excellence grounded in rigorous, fundamental research and robust, disciplined
risk management.

delivering exceptional asset
management for our clients.
By bringing together multiple,
world-class investment teams
in a single firm, we’re able
to offer specialized expertise
across styles and asset
classes, all supported by
the strength and resources
of one of the world’s largest
asset managers.

Global Perspective Shaped by Local Expertise
In today’s complex and interconnected world, smart investing demands a global
perspective. Having pioneered global investing more than 70 years ago, our
perspective is built on decades of experience and shaped by the local expertise of
our investment professionals who are on the ground across the globe, working to
spot smart investment ideas and potential risks firsthand.

Strength and Experience
Since our founding in 1947, we’ve stayed focused on putting clients first and
delivering relevant investment solutions, strong long-term results and reliable,
personal service that have helped us to become a trusted partner to investors
around the globe.

Invest with a Retirement Leader®
Franklin Templeton is a leader in retirement investing, managing over $200 billion
on behalf of individuals, businesses and institutions.*

This communication is general in nature and provided for educational and informational purposes only. It should not be considered or
relied upon as legal, tax or investment advice or an investment recommendation, or as a substitute for legal or tax counsel. Any investment
products or services named herein are for illustrative purposes only, and should not be considered an offer to buy or sell, or an investment
recommendation for, any specific security, strategy or investment product or service. Always consult a qualified professional or your own
independent financial advisor for personalized advice or investment recommendations tailored to your specific goals, individual situation,
and risk tolerance.
Franklin Templeton does not provide legal or tax advice. Federal and state laws and regulations are complex and subject to change,
which can materially impact your results. Franklin Templeton Distributors, Inc. (FTDI) cannot guarantee that such information is accurate,
complete or timely; and disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information.
All financial decisions and investments involve risks, including possible loss of principal.
Investors should carefully consider a fund’s investment goals, risks, charges and expenses before investing. To obtain a summary prospectus and/or
prospectus, which contains this and other information, talk to your financial advisor, call us at (800) DIAL BEN/342-5236, or visit franklintempleton.com.
Please carefully read the prospectus before you invest or send money.
*As of 3/31/19.
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