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The Real Cost of Volatility
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Imagine you invested 
$100,000, and your 
account declined 20%.

Initial investment = $100,000 
$100,000 x (.20) = ($20,000)

  $80,000

If you gained 20% back,
you would actually be
$4,000 short of your initial 
investment.

$80,000 x .20 = $16,000
 + $80,000

  $96,000

To fully recover from your
20% loss, you’d need to 
gain 25%.

$80,000 x .25 = $20,000
 + $80,000

  $100,000

Losses Have a Greater Impact Than Gains

The Mathematical Catch-Up Game
The gain required to recover from a loss under normal circumstances is challenging, but look how much more difficult it is 
if you’re taking distributions.
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Retirement is complex and often requires a well-designed plan. An advisor  
can help guide you through every step of the way. Contact your financial  
professional about optimizing your portfolio to meet your retirement needs.

WORK WITH  
AN ADVISOR



Franklin Templeton Distributors, Inc.
One Franklin Parkway
San Mateo, CA 94403-1906
franklintempleton.com

Franklin Templeton Investments  
Your Source For:

• Mutual Funds  • 529 College Savings Plans

• Retirement  • Separate Accounts
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Investors should carefully consider a fund’s investment goals, risks, charges and expenses before investing. To obtain a summary prospectus 
and/or prospectus, which contains this and other information, talk to your financial advisor, call us at (800) DIAL BEN/342-5236 or visit 
franklintempleton.com. Please carefully read a prospectus before you invest or send money. 

Franklin Templeton Investments
Gain From Our Perspective®

Franklin Templeton’s distinct multi-manager 

structure combines the specialized  

expertise of three world-class investment 

management groups—Franklin, Templeton 

and Mutual Series. 

SpeCIALIzed expeRTISe

Each of our portfolio management groups operates autono mous ly, 
relying on its own research and staying true to the unique investment 
disciplines that underlie its success.

Franklin. Founded in 1947, Franklin is a recognized leader in  
fixed income investing and also brings expertise in growth- and 
value-style U.S. equity investing.

Templeton. Founded in 1940, Templeton pioneered international 
investing and, in 1954, launched what has become the industry’s 
oldest global fund. Today, with offices in over 25 countries,  
Templeton offers investors a truly global perspective.

Mutual Series. Founded in 1949, Mutual Series is dedicated  
to a unique style of value investing, searching aggressively for 
opportunity among what it believes are undervalued stocks, as  
well as arbitrage situations and distressed securities.

TRUe dIveRSIFICATIon

Because our management groups work independ ently 
and adhere to different investment approaches,  
Franklin, Templeton and Mutual Series funds  
typically have distinct portfolios. That’s why our  
funds can be used to build truly diversified  
allocation plans covering every major asset class.

ReLIAbILITy yoU CAn TRUST

At Franklin Templeton Investments, we seek to  

consistently provide investors with exceptional  

risk-adjusted returns over the long term, as well  

as the reliable, accurate and personal service that  

has helped us become one of the most trusted  

names in financial services.

InveST WITH A ReTIReMenT LeAdeR®

Franklin Templeton Investments is a leader in retirement 

investing, managing over $175 billion on behalf of 

individuals, small businesses and institutions.*

* As of 9/30/13


