INCOME FOR WHAT’S NEXT®

Worksheet

Name
Date Prepared

Next Review Date

Advisor

Phone

Target Retirement Date

Use this worksheet to match your estimates for different sources of retirement income with different types of
retirement expenses*:
Fixed: Income to cover expenses generally not impacted by inflation, such as fixed mortgages and other fixed loans
Rising: Income to cover expenses such as food, utilities and health care that are frequently impacted by inflation
Discretionary: Income to cover expenses such as travel and hobbies that, although not essential, can enhance your retirement

STEP 1 Answer the following questions. Start with Fixed and then
repeat for each column.
A. How much will I spend every year in retirement?

If you have retirement income from sources other than investments in your Total Retirement
Savings, use this section to incorporate them into your strategy. For each column, check the
appropriate source(s), enter an annual income, and calculate the total. Income sources can
be split over multiple columns.

Subtract the total in B from A.

$

Discretionary

e.g., fixed mortgages and other fixed loans

e.g., food, utilities and health care

e.g., travel and hobbies

o Social Security
o Pension
o Employment
o Other
TOTAL

C. How much more retirement income is needed to address my expenses?

$

Rising

TYPE

B. What are my potential non-investment retirement income sources?

Total Annual Retirement Expenses

Fixed
$

List total expenses for each column.

Total Retirement Savings

$
TYPE

AMOUNT

$_______________
$_______________
$_______________
$_______________
0.00
$_______________

o Social Security
o Pension
o Employment
o Other
TOTAL

$
AMOUNT

TYPE

AMOUNT

o Social Security
o Pension
o Employment
o Other

$_______________
$_______________
$_______________
$_______________
0.00
$_______________

TOTAL

$

$

$

$

$

$

$_______________
$_______________
$_______________
$_______________
0.00
$_______________

D. How do I convert my Total Retirement Savings to address my retirement income needs?
Enter estimated retirement savings amount needed to build an investment portfolio that
can help meet your retirement income needs (from C), through interest, dividends, or the
sale of shares.

STEP 2 Check if your withdrawal rates seem realistic.
Divide the amount in C by the amount in D to calculate the annual withdrawal rate.
As a general rule of thumb, this chart may help
determine realistic withdrawal rates for retirement
planning. Everyone’s situation is unique. Work with
your financial advisor to determine a rate that is
right for your retirement income investment strategy.

Length of Retirement
40 Years
30 Years
20 Years

%

Withdrawal Rate
2%–4%
3%–5%
4%–6%

%

%

STEP 3 Consider setting something aside just in case.
If needed, dedicate a portion of your retirement savings to emergencies or special purchases.
Simply enter the desired amount needed to address the specific need or goal.

$
Client Signature

*Retirement income may be subject to federal, state or municipal taxes, which may lower the amount available to pay for your retirement expenses.
Worksheets and informational tables are made available to you as educational tools and should not be construed as investment, legal or tax advice. We cannot and do not guarantee the accuracy of
the results or their applicability to your individual circumstances.
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Franklin Templeton Investments
Gain From Our Perspective

®

At Franklin Templeton Investments,

Focus on Investment Excellence

we’re dedicated to one goal: delivering

At the core of our firm you’ll find multiple independent investment teams—each with a focused area of expertise—
from traditional to alternative strategies and multi-asset solutions. Across the firm, our portfolio teams share
a commitment to excellence grounded in rigorous, fundamental research and robust, disciplined risk management.

exceptional asset management for our
clients. By bringing together multiple,
world-class investment teams in a single
firm, we’re able to offer specialized
expertise across styles and asset
classes, all supported by the strength
and resources of one of the world’s
largest asset managers.

Global Perspective Shaped by Local Expertise
In today’s complex and interconnected world, smart investing demands a global perspective. Having pioneered
global investing more than 60 years ago, our perspective is built on decades of experience and shaped by the local
expertise of our investment professionals who are on the ground across the globe, working to spot smart investment
ideas and potential risks firsthand.

Strength and Experience
Since our founding in 1947, we’ve stayed focused on putting clients first and delivering relevant investment
solutions, strong long-term results and reliable, personal service that have helped us to become a trusted partner
to investors around the globe.

Invest with a Retirement Leader®
Franklin Templeton Investments is a leader in retirement investing, managing over $200 billion on behalf of
individuals, small businesses and institutions.1
1. As of 12/31/15.

Franklin Templeton does not provide legal or tax advice. The educational information provided above is general in nature and should not be construed as investment, legal or tax advice.
All investments involve risks, including possible loss of principal.
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