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Templeton Emerging Markets Investment Trust (the “Company”) seeks long-term capital appreciation through investment in companies in
emerging markets or companies which earn a significant amount of their revenues in emerging markets but are domiciled in, or listed on, stock
exchanges in developed countries (“Emerging Markets Companies”).

It is expected that the majority of investments will be in listed equities. However, up to 10% of the Company’s assets may be invested in unlisted
securities. In addition, while it is intended that the Company will normally invest in equity instruments, the Investment Manager may invest in
equity-related investments (such as convertibles or derivatives, which are financial contracts whose value is linked to the price of shares and
include equity options and equity contracts for difference) where it believes that it is advantageous to do so, including for gearing purposes.

The portfolio may frequently be overweight or underweight in certain investments compared with the MSCI Emerging Markets (Net Dividends)
Index (the “Benchmark”) and may be concentrated in a more limited number of sectors or geographical areas than the Benchmark.
Investments may be made in Emerging Markets Companies outside the Benchmark that meet the investment criteria.

Whilst there are no specific restrictions on investment in any one sector or geographic area, the portfolio will be managed in a way which aims
to spread investment risk. The portfolio will typically contain between 50 and 100 individual stocks but may, at times, contain fewer or more
than this range. No more than 12% of the Company’s assets will be invested in the securities of any one issuer at the time of investment, save
that any investment in unlisted securities of any one issuer will be limited to no more than 2% of the Company’s assets, measured at the time
of investment.

The maximum borrowing (including any gearing generated through investing in derivatives) will be limited to 20% of the Company’s net assets,
measured at the time of borrowing.

No more than 10%, in aggregate, of the value of the Company’s assets will be invested in other listed closed-ended investment funds.

In accordance with the Listing Rules, the Company will not make any material change to its published investment policy without the prior

approval of the FCA and the approval of its shareholders by ordinary resolution. Such an alteration would be announced by the Company
through a Regulatory Information Service.
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